
VTM :CS:/Qtr2 30.10.2020

Corporate Relationship Dept. - CRD
Bombay Stock Exchange Limited (BSE)
Regd. Office: Floor 25, PJTowers,
Dalal Street,
MUMBAI - 400 001.

Dear Sir/s,

Sub: Un-audited Financial Results for the Quarter ended
30.09.2020 - reg.

We enclose the Unaudited results as per SEBI Circular NO.CIR/CFD/FAC/
62/2016 dated 6th July 2016. Also the Company has opted to submit un-audited
standalone financial results from the quarter ended 30th June 2017 onwards. We
enclose herein Ind-AS compliant financial results for the Quarter ended
30.09.2020. As already intimated we hereby inform you that the Company shall
submit standalone financial results for the quarters ending on and after 30th June,
2017 as per above circular.

We also wish to inform you that as per the exchange circular dated March
30, 2017, filings for Financial Results (Regulation 33 / Regulation 52) in XBRL
mode will be made within 24 hours of submission of results in PDF mode through
CAFS.

Sir, Pleasealso note that the Company Does Not have any Subsidiary.

This is for your kind information please.

Thanking you,
Yours faithfully,

5(J'tWUlA'i1 LIMITED

j n .J/,V'--""
S. PARAMASIVAM
Company Secretary

Chairman's Office: Thiagarajar Mills Premises, KAPPALUR - 625 008. Madurai, India.
Regd. Office: SULAKARAI, Virudhunagar - 626 003.

CIN No. : L17111TN1946PLC003270
GSTIN : 33AAACV3775E1ZG
PAN No. : AAACV3775E

Phone: 91-452-2482595 (4 lines)
: 91-4562-234800 I 234801

Fax: 91-452-2482590 I 2486085
E-mail: office@tmills.com

: vtac@vtmill,com



CNGSN & ASSOCIATES LLP
CHARTERED ACCOUNTANTS

Flat No.6, First Ftoor, Mgnesh Apartnents, Nortt Avonue,
Srl Nagar Colony, Llfre Mount, Chennai - 600 015.
Tel: +914,$?2fi1251 ; For : +91n44554. 1482
Web : www.cngsn.com ; Email : cg@cngsn.oom

Dr. C.N. GANGADARAN
B.Com., FCA MBIM (lond.), Ph.d.

S. NEELAKANTA}I
B.Corn., FCA

R TH|RUUALTARUGAN
M.Com., FCA

B. RATAI(RISHNAN
B.Com., Gnad. CWA, FCA

V. VTVEKAT{AND
B.Com., FCA

CHINNSATW GANESAT{
B.Com., FCA, DISAflCAI)

D. K/AL/AllLAGAll
B.Com., FCA" DISA (lCAl)

K. PARTHASARATI{'II
B.Com., FCA

NYAPAT}IYSRILATHA
M.Com., FCA PGDFM

E.K SRIVATSAN
B.Com., FCA

Limited Review Report on the Unaudited Financial Results for the quarter and six months ended
September 30, 2020 of M/s WM Limited Pursuant to the Regulation 33 of the SEBI (Listing Obligations

and Disclosure Requirements) Regulations, 2015

The Board of Directors

VTM Limited

Kappalur, Madurai

We have reviewed the unaudited financial results of VTM Limited (the "Company") for the quarter and six
months ended September 30, 2020 which are included in the accompanying Statement of Unaudited
Financial Results for the quarler and six months ended September 30, 2020 together with the notes
thereon (the "Statement"). fhe Statement has been prepared by the Company's management pursuant
to Regulation 33 of the SEBt (Listing Obligations and Disclosure Requirements) Regulations,2015 (the
"Listing Regulations, 2015'), as amended, which has been initialled by us for identification purposes. The
Statement is the responsibility of the Company's Management and has been approved by its Board of
Directors has been prepared in accordance with the recognition and measurement principles laid down
in lndian Accounting Standard (lnd AS) 34, "lnterim Financial Reporting" prescribed under Section 133 of
the Companies Act, 2013 and other accounting principles generally accepted in lndia.

Our responsibility is to express a conclusion on the Statement based on our review

We have conducted our review in accordance with the Standard on Review Engagements (SRE)2410
"Review of lnterim Financial lnformation Performed by the lndependent Auditor of the Entity" issued by

the Institute of Chaftered Accountants of lndia This Standard requires that we plan and perform the
review to obtain moderate assurance as to whether the Statement is free of material misstatement

3. A review is limited primarily to inquiries of company personnel and analytical procedures applied to
financial data and thus provides less assurance than an audit. We have not pedormed an audit and
accordingly, we do not express an audit opinion.

1

2.

CNGSN &Assoda@ LLP, a Limlted Uability Parttetship wiUr LLP ldentity No AAG0{02
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CNGSN & ASSOCIATES LLP
CHARTERED ACCOUNTANTS

Flet No.6, Flrst Floor, Vigrnch Apartnents, Nottt Avenue,
Sd Negar Colony, Llffie Mount, Chennal - 6m 015.
16l i +$/l-Q,1,-fr$1251 ; Fo< : +91 -{'l-45il 148;2

Web : www.cngon.corn ; Email : og@cngsn.oom

For CNGSN & Associates LLP
Chartered Accountants

Firm Registration No 004915S/ S200036

C+vf* (,o*,*
I

(cHTNNSAMY GANESAN)
Partner /

Membership No. 027501

UDIN : 20027501 AAAABY460B

Place: Chennai

Date: October 30, 2020

Dr. G.N. GAiIGADAIi.IN{
B.Com., FCA' MBIM (Lond.), Ph.d.

S. NEELAKANTAN
B.Com., FCA

R THIRUTIALTARUGAN
M.Corn., FCA

B. RAXIAI(RISHNAN
B.Com., Grad. CWA, FCA

V. VTVEKANAND
B.Com., FCA

CHINNSAilI\T GANESAI{
B.Com., FCA, DISA(lCAl)

D. K/ALAI/AL/AGAII
B.Com., FCA DISA(CAI)

K PARTMISARATI{Y
B.Com., FCA

NYAPATHY SRILAIHA
M.Com., FCA PGDFM

E.K SRIVATSAN
B.Com., FCA

4. Based on our review conducted as above, nothing has come to our attention that causes us to believe
that the Statement has not been prepared in all material respects in accordance with lnd AS and other
recognised accounting practices and policies, and has not disclosed the information required to be

disclosed in terms of Regulation 33 of the Listing Regulations, 2015, as amended, including the manner
in which it is to be disclosed, or that it contains any material misstatement,

We draw attention to Note 2 of the statement, which describes the uncertainties and the impact of

COVID-19 pandemic on the Company's operation and results as assessed by the management. Our
conclusion on the statement is not modified in respect of this matter

CNGSN &Associates LLP, a Limlted Liabllity Patuerthip with LLP ldentity No AAC-94(I2
Oficesat: r Chennal -17,Chennal -15 r Vellors o Colmbabre . tidenbad



WM Limited' Regd Ofilc€ Suiakarai, Vtrudhu0aga.

ClNi L 1 71 1 1 TN 1946p1C003270, Websitei www.vtmril.com
Statement o{ Unaudited Fin.ncial Rerultt lor the qu.rter and rir month! snded Ssptember 30, 2020

Ex0lanitory Notes to the Statement of Stat€mBnt ol Unaudiied Financiel Re!ult3 lorthe ouarler and !ix months ended Septembor 30.2010

The above results lor lhe quarter and six mo0ths ended September 30, 2020 as reviewed and recommenoed by the Aud( commrflee ol lhe Board has been approvec
by lhe Board of otrectors at (s meeting held on October 30, 2020

The Company has laken nto accounl the possrble impacts of COVI$19 in pr€paration ol rhe financral results, rnctudtng bul not timjted to rts assessmenl ot lrqudty
aodgorngconcernassumption,recoverablevaluesolilsfinancialandnonjinancialassetsandimpaclonrevenues TheCompanyhasconsrderedil|ernalandcerlarn
exlernal sources of informatDn rncluding reliabl€ credit r€porls. oconomo fo.ecasts and industry reports upto the date ol approvat o, th€ tmancrar res! is ar d erpects to
re@ver the carrying amounl of its assets. The situatDn is changing rapidly giving rl5€ to inherenl unerlanly around the erlent and trmrng ot tne potent,at turure ,mpxt I

of the C0VIO'19, which may be diFferent irom that sstinated as al lhe date of approval ol the tlnanciat resutts Ths Company wrlr contrnue to ctosely mon(o( anyl
material changes ansing out ol lulure economic conditons and impacl on (s business j

These results have been prepared in accoldance w(h the indran Accounting Standard (refered to as 'lnd AS') 34 lnterm Frnancrat Reporlrng prescr b€d !nder Sec0on
133 of the Compan€s Act 2013 read with Companies (lndian Accounlrng Standards) R!tes as amended lrom lme lo lime

Thelormatfolauditedqua(erlyreslltsasprescribedinsEBl'sCtrcularCIR/CFO/CMO/15/2Ol5datedNovember30 20l5hasbeenmodLf€dtcconplywrthlne
,equrementsolSEBl'sc,rculardatedJuly520l6 lndASandSchedulelll(Padll)lolheCompaniesAcl.20l3,whichareappiEabeto@nrpao€stiata,erequtredto
comply wilh lnd AS.

The company is engaged in the business of'texlrle' and therelore has only one reportable segment rn &cordance w(h tnd AS lC8 Operati^g Segments'

Prevpus peiod flgures have been regrouped/ reclassrfied where necessary

_____i

Cr;tt^llot f* I f"r'
r
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S.Nc D!dicuhrr
Quarter end€d lr month! ond€d Yoar onded

Soptembe, 30

2021

(Un.udibd

Juno 30, 202(
(Un.uditsdl

Sopl.mbor 30

201!
(Unaudlted

Soptcmber 30.

2020
(Unrudited)

S.pt.mbor 30,

2015

(Un.udltsd)

L.rch 31,

2020

(Audit.d)
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1

E
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lncome from Opar.tion!
(a) Net Sales i lncome from operations
(b) Other lncome (Nei)

Totrl lncome ('l+2)

ErpentG!
a) Consumplion of raw malerials
b) Chaoges in ioveolories ol,lnished goods. work in

progress and stock in trade
c) Employees beneftls exp€nse
d) Finance Cost

e) Depreciation and amortisaton exp€nse

0 Other expensos

Total Erpen!e!

Prolit b€tor€ erc0ptional items .nd tar (3.4)
Erceptonal ilems

Profitbeloretil (5+6)

Tar expen!e
Currenl tar
Cutrenl Tax adjustmenl lo eart€r years

Def€tred (ax

Total Tar Exponre!

Net profit lor the period (7.8)

other compr€hensive income , net ol incom€ tax
a) (i) items that will not be reclassified to prolit or loss

(ii) income lax (charge)/ reversal retating to items lhat
will not be reclssif€d to Drofit or loss

b) (r) ilems thal will be reclassified to protil or loss
(ir) income tar (charge)/ reversat retating to items lhat

will b€ reclassified to prolit or loss

Totrl gthsr comprehgnsivg incom€, nel ol income tu

3,993 87

94 78

1,468.79

127.08

4,473 45

256.38
5.462 66

221 86

8,674 54

431 56

16.053 46

868 55

86,65 1.595.87 ,1,72s.03 5,684,52 9,106.r0 16.922.01

2,5E7.38

219.12

260.04

26.36

203.E6

4E5.27

1,135 t1

\254.7t,
1 58.00

23.56

155 31

307.33

? 856 85

243 67

301 60

20 53

183.74

511 65

3.722 49

(3s.05)

4 r E.04

49 92

359 17

792 60

5 774 49

237 41

592 86

46 2A

365 18

1 094 15

r0.9E2 2C

{ 104 931

1 184 t7

109 74

763 13

2 350 35

3,7E2 63 1.524.54 4.1 1 E.04 5.307. r 7 8,110.29 15.285.25

306.02 71,33 61 1.79 377.15 995.61 1.636.75

306.02

68.94

)11

71.33

51 58

11 nO

113.88

63.99

79611 377.35

120 52

(30 72)

995.81

191 5!

1,636.75

308 9C

(19.6/)

1 31 18 49 171 E7 89.80 260 43 426 36

234.7 1 52.64 {33.92 287.55 38 1,21 0.39

163 77

(19.32

103.60

( 1 9.30)

62.08

(7 05)

327 37

(38 62)

124 09

r8 15

41.15 144.30 55.03 288.75 1 56.24 250 93

tl
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13

Iotal comprehentive incoma forthe poilod (9+10)

)aid'up equity share capital
:ee value p€r share (Rs )

:ar0ing per share (Rs ) (not annuatised)
.Basic
. oiluted

379 16

442.28

100

05E
n(t

197.14

402.28

100

013
013

188.95

402 28

100

108

108

576.3 0

402.28

100

0 71

0 7l

091.62

402 28

100

18J

1.83

1,461.32

402 28,

1C0

3 01

3 0r



7 Stat€m9nt o, Ar!ets and Liabilitio!

Prrliculrra I Ar at

Soptember 30, 2020

I ltJnruditerll

Ar .t
U.rch 3'1,2020

Non.current
Proporty, plant gnd equipment
Capilal worl in pDgr€ss

Ri0hl ol use asset
Financialassls

lnvestments

Loans

Olher nnancial asssts

Total non.currgnl aarett

Currsnt rt!3lr
lnventories

Financial assets

lnvestments

Trade receivabl€s

Cash and cash equivalents

Baok balanes other than above

Loans and advances

other curent ass€ls

Cu(ent tar assels

Totrl cur€nt errctt

Total . As!eta

Equily
Equiiy share capital

0ther equry

Totrl equity

Li.bilitiet
Non.current liabilitie.

Financial liabilities

Borowings

Lease Liability

Other,lnancial liabiliti€s

oelered Tar LBbilities (net)

0lher non curent liabiliti€s

Tot.l non.curent li.biliiiet

Cuilonl lirbilitier
financral tiabililies

Trade payables

(a) Total outslandmg duos of micro enterp(ises and small enterprses
(b) Total outslanding dues of creditors oth8r than m6ro ent€rprires aod

Lease LEbility

Olher llnancial |abilrtres

Short Tem Provisions

olher curent liabilrties

Tot.l currant li.bililie!

Total. Equity and Ll.bilities

small enlerp

9,163.33
162.89

148.70

2,394.99

{03.39
1? 4.87

9.484 89

886
109 70

2.063 48

403 39

147 73

12.148.17 12.216.05

2,91 1 85

6,263 59

1,090.05

11314

87 28

647 97

96 14

r81 20

3,033 38

5,830 74

1.657 75

71 90

101 81

56 13

218 62

t'1.399.22 11.528

2d 1d7 3S 23 7d6 60

442 28

20.512 45

402 28

19,936 15

20.9,l4.73 20,33E.43

595 62

33.42

310
9{341
114 81

642 65

295
935 51

123 04

1.690.16 1.704.15

102
i69 E8

718

658
1 38.00

619.64

682
871 A2

2 18

134.16

689 84

'1.542.30 1,704.02

)!1t7 1C ?1 7d6 60

,I
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P.(icul!n Sk mof,thr

Soptambor
YStt andc(

Irroh 31,201i
(Ai,dlt dl

1 636.75

763 13

(226 30)

(s5.69)

(55.82)

109 74

(31 I 3r)
(84 99)

(93 3"l

C.eh Flow From Op.rtting Activiti€t
Prolil b€tore mmme lar

Adjustments lor

Deprtriaton and amorlsaton exfEnse
(Prolit)/ Loss on sate ot tLed assel
(Profit)/ Loss on sale ol investment

oefered ln@me recognised {or qovernment grant

Financs costs
Fair value changes ol;nveslmeots consrder€d lo pro,lt and loss

lnter€sl iocome

Drvdend income

Mark lo markel gaLn on foryards conlracls

Change in operaling assets aod liabilities

(lncrease)/ decrease in loans and advances

(lncrease)/ decrease rn other {mancial assels

{lncrease)/ decrease in other assets

(lncrease)/ decrease in rnventones

(lncrease)/ oecrease rn lrade rece'vaoleS

lncrease/ (decrease) rn provisons and olher tiabilitEs

lncrease/ (decrease) in trade payables

Cash generaled kom operalions

Less ; Income taxes paid (net ol relunds)

Nel ca!h irom operating activitios (A)

C.!h Flowr From lnvelting Activitie!
Purchase ot PPE (includinq chaoges in CWIP)

Sale proceeds oi PPE (including chanqes in CWIP)

(Purchase)i disposal proceeds ol lnvestments (cutrent)

(lnveslments in)/ Matur(y of llred deposds wilh banks

Drvdeod income

lnteresl tncome

Not €arh ulod in investing activitier (B)

C.rh Flowr From Fin.ncirg Activitio!
Prmeds lrorn/ (repaymsnt o0 long lem bo(owings
Proceeds kom governmenl granls

Finance costs

Dividend pard

Net cesh troml (urod in) linencing .ctivitie! (C)

Net docroa3e in cath and cash equivalents (ArBfC)
lash and cash equrvalents at lhe begrnning ol the tinanoal year

Ca3h and cash equivrlontr at end ol ths vear

377 35

359 17

1.22)
(71.031

(7 00)

49 92

( 109 14)

(23 16)

(0 02i
440

579 27

(89 75

127 14

(40.01

559 70

354 91

{ 106 94

1 68221

(87 64)

(21 86)

102 48

(228.90)

746 39

93 78

695 71

1,351 57

(83. r0)

2.982.17

(473.48

1.268 tl 2,508,69

(531 07i

166

(252 68)

14 53

002
23. r6

(r,640 27

284 39

1172 41

\22 55

93 30

84 99

1744.38 11.972

(432.93)

(49 92)

136 69

104 68

(109 74

(872 94

l4E2.E5r {739.1 1

41.24

71 90

r13.14

(202.99)

274 89

71.90

t Statsment of ctth flowt

Place Kappalur.Madurar

Date Oclober 30 2020

'/)
/|/1to, uru rt,i,"

k;-""*
Chairman & Menaging Dirsctor

ffi\
Y( carrurunt ,;;M



Ref: VTM :CS: Q2/2020 30.10.2020

Corporate Relationship Dept. - CRD
Bombay Stock Exchange Limited (BSE)
Regd. Office: Floor 25, PJTowers,
Dalal Street,
MUMBAI - 400 001.

Dear Sirs,

Sub: Declaration with respect to Auditor's report with unmodified opinion
to the standalone Unaudited Financial Results for the Quarter ended
30.09.2020 - reg.

Pursuant to Regulation 33(3)(d) of SEBI (LODR)Regulations 2015 we do

hereby confirm that the statutory auditors of the Company Mis. CNGSN &

Associates LLP, Chartered Accountants, (ICAI Firm Regn. NO.004915S 15200036)

have not expressed any modified opinion in Standalone Financial results of

company for the Quarter ended 30.09.2020;

Thanking you,
Yours faithfully,

~~\Y1f!iiJ LIMITED

/J,VJ)/
S. PARAMAS!VAM
Company Secretary

Chairman's Office: Thiagarajar Mills Premises, KAPPALUR - 625 OOB. Madurai, India.
Regd. Office: SULAKARAI, Virudhunagar - 626 003.

CIN No. : L17111TN1946PLC003270
GSTIN : 33AAACV3775E1ZG
PAN No. : AAACV3775E

Phone: 91-452-2482595 (4 lines)
: 91-4562-234800 1234801

Fax: 91-452-2482590/2486085
E-mail: office@tmills.com

: vtac@vtmill.com




