Creation, not Construction

To, To,

The Assistant Manager, The General Manager,

National Stock Exchange of India Limited BSE Limited,

Listing Department, ‘Exchange Plaza’, Bandra Corporate Relationship Department,
Kurla Complex, 13t floor, Phiroze Jeejeebhoy Towers,
Bandra (East), Dalal Street,

Mumbai — 400051 Mumbai — 400001

Date: 11 October 2023

Sub: Disclosure pursuant to Regulation 30 and 51 of SEBI (Listing Obligations and
Disclosure Requirements) Regulations, 2015

Ref: NSE Symbol and Series: KOLTEPATIL and EQ
BSE Code and Scrip Code: 9624 and 532924

Dear Sir/Madam,

Pursuant of Regulation 30, 51 and other applicable regulations of SEBI (Listing Obligations and
Disclosure Requirements) Regulations, 2015, read with corresponding circulars and notifications
issued thereunder, we hereby inform that CRISIL (the rating agency) vide its letter dated
10 October 2023, has rated the bank loan facilities and non-convertible debentures of the
Company.

Please note, the rating assigned to the Non-Convertible Debentures up to Rs. 113.65 Crores is
related to the proposed issue which is subject to necessary approval from the Board of Directors
of the Company.

This is for your information and record.
Thanking you,

For Kolte-Patil Developers Limited

VINOD
EKNATH
PATIL

Vinod Patil
Company Secretary and Compliance Officer
Membership No. A13258

Encl: as above

KOLTE-PATIL DEVELOPERS LTD.
CIN : L45200PN1991PLC129428
Pune Regd. Office: 2nd Floor, Ci ty Point, Dhole Patil Road, Punc 411001. Maharashtra, India. Tel.: +91 20 6622 6500 Fax : +91 20 6622 6511
Bangalore Office: 121, The Estate Building, 10th floor, Dickenson Road, Bangalore 560042, India. Tel.: 080- 4662 4444 /2224 3135/ 2224 2803
Web.: www.koltepatil.com Email id: vinod.patil@koltepatil.com



CRISIL

CONFIDENTIAL Ratings

RI/KPDL/329575/BLR/1023/71243 ;
October 10. 2023 E E

Mr. Khiroda Jena

Chief Financial Officer S
Kolte-Patil Developers Limited Y

B-1101, The Capital. Plot no. C70, G-Block. T
Bandra-Kurla Complex. E .
Bandra (East). . O

Mumbai City - 400051

Dear Mr. Khiroda Jena.

Re: Review of CRISIL Ratings to the bank facilities of Kolte-Patil Developers Limited
All ratings assigned by CRISIL Raungs are kept under continuous survetllance and review.

Please find in the table below the ratings outstanding for the debt instruments/facilities of the company. and the rating
actions by CRISIL Ratings on the ratings as on date.

Total Bank Loan Facilities Rated Rs.800 Crore
Long Term Rating CRISIL A+/Positive (Outlook revised from *Stable’; Rating Reaffirmed)
Short Term Rating CRISIL Al (Reaffirmed)

(Bank-wise details as per Anmexure 1)

As per our Raung Agreement. CRISIL Ratings would disseminate the ratings. along with the outlook. through its
publications and other media. and keep the ratings. along with the outlook. under surveillance over the life of the
mstrument/facility. CRISIL Ratings reserves the right to withdraw. or revise the ratings. along with the outlook. at any
time. on the basis of new mformation. or unavailability of information. or other circumstances which CRISIL Ratings
believes may have an mmpact on the ratings. Please visit www.crisilratings.com and search with the name of the rated
entity to access the latest rating/s.

In the event of the company not availing the proposed facilities within a period of 180 days from the date of this letter. a
fresh letter of revalidation from CRISIL Ratings will be necessary.

Should you require any clanfication. please feel free to get in touch with us.
With warm regards,

Yours sincerely,

% ez
‘(\NSS}" e -
Gautam Shahi Nivedita Shibu
Director - CRISIL Ratings Associate Director - CRISIL Ratings

Disclaimer A rating by CRISIL Ratings reflects CRISIL Ratings’ current opinion on the iikelinood of imely payment of the obigatons under the rated instrument, and does
not constifute an audit of the rated entify by CRISIL Ralings Our ralings are based on information provided by the issuer or obtamned by CRISIL Ratings from sources it
considers reiiable. CRISIL Ratings does not guarantee the compiefeness or accuracy of the information on which the raling is based. A rating by CRISIL Ralings is not a
recommendation {o buy / sefl or hoid the rated instrument, f does not comment on the market price or Sultabiiity for a particuiar investor. CRISIL Ratings has a practice of
keeping all i1s ratings under survelliance and ratings are revised as and when circumstances so warrant. CRISIL Ratings is nol responsibie for any errors and especially
states that it has no financial rablity whatsoever [0 the subscrbers / users / transimiters / distnbutors of its ratings. CRISIL Ratings’ cnfena are available without charge o
the pubiic on the web sife, www. cnibratings com CRISIL Ratings or its associales may have other commercial lransactions with the company/entity. For the latest rating
information on any instrument of any company rated by CRISIL Ratings, please wvisit wwwonsiltingscom of confact Customer Service Helpdesk at
CRISILratingdesk@crisil com or at 1800-267-1301

CRISIL Ratings Limited
A subsidiary of CRISIL Limuted, an S&P Giobal Company
Corporate Identity Number: U67100MH2019PLC326247

Registered Office: CRISIL House, Central Avenne. Hiranandan: Busmess Park, Powai, Mumbar- 400 076. Phone: +91 22 3342 3000 | Fax: +91 22 3342 3001
www.cnistiranngs com


wwvv.crisilrafings.com

CRISIL

Ratings
Annexure 1 - Bank-wise details of various facility classes (outstanding facilities)
S.No. | Bank Facility Bank Amanst (s | o) ndiing Riting
R : in Crore) ;
1 Bank Guarantee IndusInd Bank Limited 105 CRISIL Al
2 Overdraft Facility Indusind Bank Limited 50 CRISIL A+/Positive
3 | Overdraft Facility ik 25 CRISIL A+/Positive
4 Overdraft Facility Axis Bank Limited 90 CRISIL A+/Positive
3 |EopomdimgifeemBaks || _ 249 CRISIL A+ Positive
Loan Facility
6 Term Loan Indusind Bank Limited 200 CRISIL A+/Positive
7 Term Loan Axis Bank Limited 31 CRISIL A+/Positive
8 | TermLoan Eonk Mehiodes Investisnii| o CRISIL A+/Positive
Limited
Total 800

7. Emergency Credit Line Guarantee Scheme

Drsclaimer A rating by CRISIL Ralings reflects CRISIL Ratings’ current opinion on the likelinood of timely payment of the obligations under the rated instrument, and does
not constifute an audit of the rated entity by CRISIL Ratings. Our ratings are based on information provided by the /ssuer or obfained by CRISIL Ratings from sources it
considers reliable. CRISIL does not guarantee the compieteness or accuracy of the iformation on which the rating is based. A rating by CRISIL Ratings is not a
recommendation {o buy / sefl or hoid the rated instrument; it does not comment on the market price or suflabiity for a particular investor. CRISIL Ratings has a practice of
keeping all s ratings under survelilance and ratings are revised as and when circumsiances 50 warrant. CRISIL Ratings is not responsibie for any errors and especially
states that it has no financial kabiily whatsoever [0 (he subscnbers / users / transmiters / disinbutors of its ralings. CRISIL Ratings' critena are available without charge o
the public on the web sife, www cnsilratings com CRISIL Ratings or its associates may have other commercial iransactions with the company/entity. For the iatest rating
information on any instrument of any company rated by CRISIL Ratings, please wisit wwwcnsilatingscom or contact Customer Service Hefpdesk at
CRISILratingdesk@ctisil com or at 1800-267-1301

CRISIL Ratings Limited

A subsidiary of CRISIL Limited, an S&P Giobal Company
Corporate Idennty Number: U671 00MH2019PLC326247

Registered Office: CRISIL House, Central Avenue Hiranandani Busmess Park, Powai, Mumbai- 400 076. Phone +91 22 3342 3000 ' Fax: +01 22 3342 300!
Www cnsilranngs com




CRISIL

CONFIDENTIAL Ratings

RI/KPDL/329575/NCD/1023/71246/128377084
October 10. 2023

Mr. Khiroda Jena

Chief Financial Officer

Kolte-Patil Developers Limited

B-1101. The Capital. Plot no. C70. G-Block.
Bandra-Kurla Complex.

Bandra (East).

Mumbai City - 400051

Dear Mr. Khiroda Jena.

Re: Review of CRISIL Rating on the Rs. 206.5 Crore Non Convertible Debentures of Kolte-Patil Developers
Limited

All ratings assigned by CRISIL Ratings are kept under continuous surveillance and review.

CRISIL Ratings has. after due consideration. reaffirmed its CRISIL A+ (pronounced as CRISIL A plus) rating to the
captioned Debt instrument and revised outlook to Positive from Stable . Secunities with this rating are considered to have
adequate degree of safety regarding timely servicing of financial obligations. Such secunties carry low credit risk.

In the event of your company not making the issue within a period of 180 days from the above date, or in the event of any
change in the size or structure of your proposed issue. a fresh letter of revalidation from CRISIL Ratings will be necessary.

As per our Rating Agreement. CRISIL Ratings would disseminate the rating along with outlook through its publications
and other media. and keep the rating along with outlook under surveillance for the life of the mstrument. CRISIL Ratings
reserves the right to withdraw. or revise the rating / outlook assigned to the captioned mstrument at any time. on the basis
of new information. or unavailability of information. or other circumstances which CRISIL Ratings believes may have an
impact on the rating. Please visit www.cnisilratings.com and search with the name of the rated entity to access the latest
rating’s.

As per SEBI circular (reference number: CIR/IMD/DF/17/2013: dated October 22. 2013) on centralized database for
corporate bonds/debentures. you are required to provide international securities identification number (ISIN: along with
the reference number and the date of the rating letter) of all bond/debenture i1ssuances made agamst this rating letter to us.
The circular also requires you to share this information with us within 2 days after the allotment of the ISIN. We request
you to mail us all the necessary and relevant information at debtissue@crisil.com. This will enable CRISIL Ratings to
verify and confirm to the depositories. including NSDL and CDSL. the ISIN details of debt rated by us, as required by
SEBI. Feel free to contact us at debtissue@ecrisil.com for any clanfication you may need.

Should you require any clanfication. please feel free to get in touch with us.
With warm regards,

Yours sincerely.

> ~ N >
VNI;;) o \\' =
(o % -
Gautam Shahi Nivedita Shibu
Director - CRISIL Ratmgs Associate Director - CRISIL Ratings 5

Disclaimer A rating by CRISIL Ratings reflects CRISIL Ratings’ current opinion on the likeiihood of imely payment of the obigations under the rated instrument, and does
not constitute an audit of the rated entity by CRISIL Ratings. Our ratings are based on Information provided Dy the issuer or oblained by CRISIL Ratings from sources it
considers refiabie. CRISIL Ratings does not guarantee the completeness or accuracy of the information on which the rafing 1s based A rating by CRISIL Ratings s not a
recommendation {0 buy / sefl or hoid the rated instrument; & does not comment on the marke! price or suitabiity for a particular investor. CRISIL Ratings has a practice of
keeping all iis ratings under survedlance and ratings are revised as and when circumstances S0 warrant. CRISIL Ratings is not responsibie for any errors and especially
stafes that it has no financial habibly whatsoever to the subscnbers / users / fransmitiers / distributors of s ratings. CRISIL Ratings’ cnfenia are avallable without charge fo
the pubiic on the web site, www cnsilratings com. CRISIL Ratings or ifs associales may have other commercial transactions with the company/entity. For the fatest rating
information on any Instrument of any company raled by CRISIL Ratings, piease wsi wwwonsinatingscom o confac! Cusfomer Service Helpdesk at

| CRISIL ratingdesk@crisil com or at 1800-267-1301

CRISIL Ratings Limited
A subsidiary of CRISIL Limited, an S&2 Global Company
Corporate Identity Number: U67100MH2019PLC326247

Registered Office: CRISIL House. Central Avenne Hiranandami Busmess Park, Powar, Mumbar- 400 076 Phope ~91 22 3342 3000 | Fax <91 22 3342 3001
www cnsilratmgs com
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CRISIL

CONFIDENTIAL Ra[lngs
RI/KPDL/329575/NCD/1023/71244/156923527 i
October 10, 2023 E E
Mr. Khiroda Jena .
Chief Financial Officer -
Kolte-Patil Developers Limited %
B-1101. The Capital. Plot no. C70. G-Block. a, — '
Bandra-Kurla Complex. E s
Bandra (East), by =

Mumbai City - 400051
Dear Mr. Khiroda Jena.

Re: CRISIL Rating on the Rs. 113.65 Crore Non Convertible Debentures of Kolte-Patil Developers Limited
We refer to your request for a rating for the captioned Debt instrument.

CRISIL Ratings has, after due consideration. assigned a CRISIL A+/Positive (pronounced as CRISIL A plus rating with
Positive outlook) rating to the captioned Debt instrument. Securities with this rating are considered to have adequate
degree of safety regarding timely servicing of financial obligations. Such securities carry low credit risk.

Further. in view of your decision to accept the CRISIL Ratings. we request you to apprise us of the instrument details (in
the enclosed format) as soon as it has been placed. In the event of your company not making the issue within a period of
180 days from the above date. or in the event of any change in the size or structure of your proposed issue, a fresh letter of
revalidation from CRISIL Ratings will be necessary.

As per our Rating Agreement, CRISIL Ratings would disseminate the rating along with outlook through its publications
and other media. and keep the rating along with outlook under surveillance for the life of the instrument. CRISIL Ratings
reserves the right to withdraw., or revise the rating / outlook assigned to the captioned instrument at any time. on the basis
of new information. or unavailability of information. or other circumstances which CRISIL Ratings believes may have an
impact on the rating. Please visit www crisilratings.com and search with the name of the rated entity to access the latest
rating’s.

As per SEBI circular (reference number: CIR/IMD/DF/17/2013: dated October 22, 2013) on centralized database for
corporate bonds/debentures. you are required to provide international securities identification number (ISIN: along with
the reference number and the date of the rating letter) of all bond/debenture issuances made against this rating letter to us.
The circular also requires you to share this information with us within 2 days after the allotment of the ISIN. We request
you to mail us all the necessary and relevant information at debtissue@crisil.com. This will enable CRISIL Ratings to
verify and confirm to the depositories. including NSDL and CDSL. the ISIN details of debt rated by us. as required by
SEBL Feel free to contact us at debtissue@crisil.com for any clarification yon may need.

Should you require any clarification. please feel free to get in touch with us.
With warm regards.

Yours sincerely,

arer, \'§\~, e
'(”‘@:5}’* Ny »\' ;

Gautam Shahi Nivedita Shibu
Director - CRISIL Ratings Associate Director - CRISIL Ratings

Disclaimer A rating by CRISIL Ratings reflects CRISIL Rafings’ t opirwon on the likeiihood of hrmely p t of the obligations under the rated instrument. and does
nolconsuweanaudlaftfnrafedemlybyCRISILRabngs WWmMmmMpmdedbyhmwayCﬂSﬂWhmml
considers reliable. CRISIL Ratings does not g or of the information on which the rating is based. A rating by CRISIL Ratings 3 not a
reoommem!abontobuy/seﬂorhddlfwtatedmmmrenf ﬂdoesnotawnnmnonmen:afhelpnceo’mfabmybrapamﬂdarmvm CRISIL Ratings has a practice of
k g all its ratings under surved: and rat are revised as and when circumstances so warmant. CRISILRsMgs:sndmapomnbleblmymandespemﬂy
smeslhaMhasmﬁnmadhabﬂymboembﬂnwbsmben/m/&ansmﬂemlmdmm CRISIL Ratings’ criteria are ge fo
the public on the web sife, www cnsilratings com CRISIL Ratings or its associates may have other cial transactions with the D ,’ tity Forthelaleslmlmg
mfonnabon on any mstrument of any company rated by CRISIL Ratings, please wvisit www cnsilranngscom oOf tact C Senme Helpdesk at
.com or at 1800-267 1301

CRISIL Ratings Limited
A subsidiary of CRISIL Limited, an S&F Global Company
Corporate Ideatity Number: U67100MH2019PLC326247

Registered Office: CRISIL House, Central Avenue, Huanandan: Busmess Park, Powas, Mumbai- 400 076, Phone. +91 22 3342 3000 | Fax: <91 22 3342 3001
www cnsiliatings com
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