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Symbol: JKPAPER
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Dear Sir/Madam,

Re: Outcome of Board Meetino held on 29h October 2O2O

Pursuant lo Regulation 30 of the Securities and Exchange Board of lndia (Listing
Obligations and Disclosure Requirements) Regulations, 2015 (SEBI Listing Regulations),
we have to inform you that the Board of Directors of the Company at its meeting held
today, i.e, on Thursday, 29s October 2020, which commenced at 12.00 Noon and
concluded at 3.45 P.M., has, inter alia:

(i) considered and approved the Unaudited Financial Results of the Company for the
second quarter and half year ended 30$ September 2O2O on Standalone and
Consolidated basis; and

(iD accorded its consent to the proposed issue of redeemable Non-Convertible
Debentures of upto Rs. 260 crore (Rupees Two hundred Sixty crore only), in one or
more tranches, on private placement basis.

2. Copy of the said Unaudited Financial Results alongwith Limited Review Reports thereon by
Mis Lodha & Co., Chartered Accountants, Auditors of the Company, is submitted herewith
in compliance of Regulation 33 of SEBI Listing Regulations.

3. The Results are also being published in the newspapers, in the prescribed format

Submitted for your information and records

Yours faithfully,
For JK Paper Limited

(Deepak Gupta)
Company Secretary

Encl: a/a

Admn. Oiice :

R.td. Ofice :
Ph.:91-ll-66001132,55001112,23311112-5,Fax:9t-tt-237t2680,Website:wwwlkpaper.com
PO. Central Pulp Mills, Fort Sontadh, D'st. Tapi (Guj.)-394660
Ph:91-2524-220138, E-mail: cpm@cpmik.ikmail.com CtN L2tOtOGJtg6OpLCOtB0gg
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E-mail :delhi@lodhaco.com

Chancred Accounrants

Independent Auditor's Review Report on the Quarterly and Year to Date Unaudited

Standalone Financial Results of the Company Pursuant to the Regulation 33 of the SEBI

(Listing Obligations and Disclosure Requirements) Regulations, 2015, as amended

Review Report to

The Board of Directors

JK Paper Limited

1. We have reviewed the accompanying statement of unaudited standalone financial results

of.fK Paper Limited (the "Company") for the quarter ended September 30,2020 and year

to date from April 1, 2020 to September 30, 2020 (the "Statement") attached herewith,

being submitted by the Company pursuant to the requirements of Regulation 33 of the

SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2015, as amended

(the "Listing Regulations").

2. This Statement, vvhich is the responsibility of the Company's Management and approved

by the Company's Board of Directors, has been prepared in accordance with the

recognition and measurement principles laid down in Indian Accounting Standard 34,

(lnd AS 34J "lnterim Financial Reporting" prescribed under Section 133 ofthe Companies

Act, 2013 as amended, read with relevant rules issued thereunder and other accounting

principles generally accepted in India. Our responsibility is to express a conclusion on the

Statement based on our review.

3- We conducted our review of the Statement in accordance with the Standard on Review

Engagements (SRE) 2410, "Review of Interim Financial Information Performed by the

lndependent Auditor of the Entity" issued by the Institute of Chartered Accountants of

lndia. This standard requires that we plan and perform the review to obtain moderate

assurance as to whether the Statement is free of material misstatement. A review of

interim financial information consists of making inquiries, primarily of persons

responsible for financial and accounting matters, and applying analytical and other

review procedures. A review is substantially less in scope than an audit conducted in

accordance with Standards on Auditing and consequently does not enable us to obtain
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assurance that we would become aware of all significant matters that might be identified

in an audit. Accordingly, we do not express an audit opinion.

4. Based on our review conducted as above, nothing has come to our attention that causes

us to believe that the accompanying Statement, prepared in accordance with the

recognition and measurement principles laid down in the aforesaid Indian Accounting

Standards ('lnd AS') specified under Section 133 of the Companies Act, 2013 as amended,

read with relevant rules issued thereunder and other accounting principles generally

accepted in Indi4 has not disclosed the information required to be disclosed in terms of

the Listing Regulationt including the manner in which it is to be disclosed, or that it

contains any material misstatement.

For LODHA & CO.

Chartered Account nts

Firm Registration No: 301051E

N. K Lodha

Partner

Membership No.85155

UDIN : 20085155AAAAFK9351

Place: New Delhi

Date: 29th October, 2020
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JK PAPER LTD

NOTES : STANDALONE RESULTS FOR THE OUARTER ENDED 3OTH

SEPTEMBER.2O2O

1 . (a) Covid -19 continued to affect the operations adversely during the quarter in view of closure
of educational institutions, schools, colleges and commercial printing. However, there is an
improvement in demand compared to the preceding quarter on resumption of economic activities
in many sectors and full recovery in the market is likely to be gradual.

(b) The Management has taken steps to scale up its operations and has evaluated to the extent
possible likely impact from Covid -19 on the carrying value of its Assets & Liabilities. Based on
cunent indications, the Company expects to recover the carrying amount of its Assets and does
not foresee any incremental risk to service financial obligations. The impact of any future events
& developments emerging out of the Pandemic, if any, occuning after the approval of financial
results for the quarter will be recognized prospectively. Considering the Company's qualig
product portfolio, brand image, long-standing relationships & goodwill with its customers,
suppliers & other stakeholders, the business operations, cash flows, future revenue, assets and
liabilities are expected to sustain going forward.

2. Pursuant to the Buyback Offer dated. 28th April2020, the Company, has bought back 60, 24,332
Equity Shares during the quarter ended 30h September, 2020. As a result, the Paid-up Capital
of the Company stands reduced from Rs. 176.42 crorc lo Rs.170.40 crore. Out of the shares
bought back, 82,707 Equity Shares were pending for extinguishment as on 30u September 2020.

3. (a) During the quarter the Company has repaid Commercial Papers (CPs) on their respective
due dates and the same was duly intimated to the National Stock Exchange of lndia Limited. The
outstanding balance of cPs amounted to Rs.73 crore as at 3oh September,2o2o which are
listed in the debt segment of National Stock Exchange of lndia Limited.

(b) The Company retained CRISIL A1+ and IND A1+ rating for its Commercial Papers
programme by CRISIL Limited and lndia Ratings & Research Private Limited respectively.
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(c) Due Dates and actual dates of repayment of Commercial Papers during the half year ended
30h September,2020 are as follows:-

ISIN Amount
(in Rs. Crore)

Due date of
Repayment

Actual date of
Repayment

tNE789E14064 27.00 10-Jun-2020 10-Jun-2020
tNE789E14072 73.00 30-Jun-2020 30-Jun-2020
tNE789E14080 27.0O 22-Sep-2020 22-Sep-2020
tNE789E14098 73.00 28-Sep-2020 28-Sep-2020
tNE789E14106 73.00 28-Dec-2020 Not yet Due

(d) Formulae for computation of ratios are as follows:-

(i) Debt Service Coverage Ratio = Earnings before lnterest, Depreciation and
Tax/ (lnterest Expense + Principal
Repayments made during the period for
long term loans)

(ii) lnterest Coverage Ratio = Earnings before lnterest, Depreciation and
Tax / lnterest Expense

(iii) DebV Equity Ratio = Total Debt / Equity

4. The figures for the previous periods have been regrouped / reananged, wherever necessary.
The Company does not have any Exceptional ltem to report for the current quarter.

5. The Company has only one business segment namely'Paper and Board'.

6. These results have been reviewed by the Audit Committee and approved by the Board of
Directors at their respective meetings held on 29th October, 2020. Limited Review of these
results has been carried out by the Auditors.

trs t-/
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JK PAPER U ITED
CASH FLOWSTATE ENT
For the Slx ontha Endgd 30th S€ptgnb€r, 2020

Rs. in Crore (10 Millio.r)
m20-2r(6*r)
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2fi$2qr2 )
{Audtt dl
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3EE.'19
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(466.54)
1.91

229.29
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79.35
(142.33].

636.48

(29E.26)

(323.04)

15.18

15.04

30.2.

FoTJK PAPER LTD

Purchas€ of Prop€rty Plant & Equipment
Sale of Prop.rty Plant I Equipment
Sale(Purchase) of lnvosfnents (Net)

DivdeM lncorn6 (CY R9. 17,856/-)
lnlerest R€ceived
Ngt Loans & Advan6s

Buyback of Equty Share Capttal
Pr@eds of LonC-E{IIt Bonoxings
Repayment of Long-torm Boro{ings
Proceeds,/(R6pgyment) tom Shorl{gnn Boror/ings (N€t)

Repayment of lsase oblioation
lnterest and Financial Charg€s
Dividend (induding DiYidend Tax)

Nqt c.rh lrom Fln.nclng Actlvltie!

O. lncr@sd(Decrease) in Cash and
Cash Equrvalents - Cash & B€nk Balance

E. Cash and Cash Equivalents - Cash & Eank Balance

as at th€ beginning ol thc Ye.r

Net Cslh from lnv€tlng Actlvtl€.

C. CASH FLOTY FROT FINAI{CING ACNVMES

F. Cash aM Cash Equival€nls - Cash & Bank Balance

as at ths dose ot the Y6ar/haf Year

Placo : t{aw Delhl
Olted : 29 October, 2020
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5E5.90
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(43.89)
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LODHA
&co

12, Bhagat Singh Marg, New Delhi - 110 001, lndia
Telephone t91 11 237101761237'l017f 12336467'1 12414
Fax : 91 l1 23345168 / 233 !4309
E-mail :delhi@lodhaco.com

Chanercd Accountants

Independent Auditor's Review Report on the euarterly and year to Date unaudited
consolidated Financial Results of the company pursuant to the Regulation 33 of the sEBI

(Listing Obligations and Disclosure Requirements) Regulations, 2015, as amended

Review Report to

The Board of Directors

lK Paper Limited

We have reviewed the accompanying Statement of unaudited Consolidated Financial

Results of JK Paper Limited ("the Parent"), which includes its subsidiaries [the parent

and its subsidiaries together referred to as 'the Group'J, and its share of the net
profit/(Loss) after tax and total comprehensive income ofits jointly controlled entity
for the quarter ended September 30,2O2O and year to date from April 1, 2020 to

September 30,2020 (the "Starement") attached herewith, being submitted by the

Parent pursuant to the requirements of Regulation 33 of the SEBI IListing Obligations

and Disclosure Requirements) Regulations, 2015, as amended ('the Regulation').

This Statement, which is the responsibility of the parent Company,s Managementand

approved by the Parent Company's Board of Directors, has been prepared in

accordance with the recognition and measurement principles Iaid down in Indian

Accounting Standard 34, (lnd AS 34) "lnterim Financial Reporting,, prescribed under

Section 133 ofthe Companies Act, 2013 as amended, read with relevant rules issued

thereunder and other accounting principles generally accepted in India. our
responsibility is to express a conclusion on the Statement based on our review.

We conducted our review of the Statement in accordance with the Standard on

Review Engagements (SRE) 2410, "Review of Interim Financial Information

Performed by the Independent Auditor of the Entity,, issued by the Institute of
chartered Accountants of India. This standard requires that we plan and perform the

review to obtain moderate assurance as to whether the statement is free of material
misstatement. A review of interim financial information consists of making inquiries,
primarily of persons responsible for financial and accounting mafters, and applying
analytical and other review procedures. A review is substantially less in scope than
an audit conducted in accordance with Standards on Auditin

1

z

3

N D ho

ccA

ll 4

Kolkata Mumbai New Oelhi Chennai Hyderabad Jaipur

g and consequently does



4.

not enable us to obtain assurance that we would become aware of all significant

matters that might be identified in an audit. Accordingly, we do not express an audit

opinion. We also performed procedures in accordance with the Circular No.

CIR/ CFD /CMDI / +4 /2079 dated March 29, 2019 issued by the Securities and

Exchange Board of lndia under Regulation 33(8) of the Listing Regulations, to the

extent applicable.

The Statement includes the results of the following entities:

Subsidiar.v companies

i) laykaypur lnfrastructure & Housing Ltd "llHL"

ii) Songadh Infrastructure & Housing Ltd "SIHL"

iiD Enviro Tech Ventures Limited (Formerly JK Enviro-Tech Limited "JKETL")

iv) JK Paper International (Singapore) Pte. Ltd.

v) The Sirpur Paper Mills Limited (Step Down Subsidiary)

lointlv Controlled entitv

i) Habras-MZZ Plantation Myanmar Company Limited

Based on our review conducted and procedures performed as stated in paragraph 3

above and based on the consideration referred to in paragraph 6 below, nothing has

come to our attention that causes us to believe that the accompanying StatemenL

prepared in accordance with recognition and measurement principles laid do$,rn in

the aforesaid Indian Accounting Standards ('lnd AS') specified under Section 133 of

the Companies AcL,20t3, as amended, read with relevant rules issued thereunder

and other accounting principles generally accepted in lndia, has not disclosed the

information required to be disclosed in terms ofthe Listing Regulations, including the

manner in which it is to be disclosed, or that it contains any material misstatemenl

Other matters

We did not review the interim financial results and other financial information in

respect of four (4J subsidiaries included in the consolidated unaudited financial

results , whose interim financial results/information reflect total assets of Rs.

371.50 Crores as at September 30, 2020, total revenues of Rs. 7'93 Crores and Rs

18.27 Crores , total net (loss) after tax of (Rs. 1.23 Crores ) and (Rs. 2.04 Crores) ,

total comprehensive loss of(Rs. 1.23 Crores ) and (Rs. 2.04 Crores), for the quarter

ended September 30, 2020 and the period ended on that date respectively and net

H
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cash outflows of Rs. 2.18 Crores for the period from April 1,2020 lo September

30,2020. The Statement also includes the interim financial results and other

financial information of one [1) iointly controlled entity which reflects Croup's

share of net profit after tax of Rs. Nil and total comprehensive income of Rs. Nil,

for the quarter ended on Sept 30, 2020 and for the period from April 7' 2020 to

September 30, 2020 respectively. According to the information and explanations

given to us by the Management, these interim financial results which are certified

by the management and other financial information are not material to the Group.

0ur conclusion on the Statement is not modified in respect of the above matter.

For LODHA & CO

Chartered Accountants

Firm Regi stration No: 301051E
0 rI4 ao o

N,f
o

lNr-,\'
N.lC Lodha '''

ethi i('
eOc

Partner

Membership No. 85155

UDIN : 20085155AAAAFL6631

Place: New Delhi

Date:29d' Oct, 2020
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JK PAPER LTD

NOTES : CONSOLIDATED RESULTS FOR THE QUARTER
ENDED 3oth SEPTEMBER 2020

1. (a) Covid -19 continued to affect the operations adversely during the quarter in
view of closure of educational institutions, schools, colleges and commercial
printing. However, there is an improvement in demand compared to the preceding
quarter on resumption of economic activities in many sectors and full recovery in
the market is likely to be gradual.

(b) The Management has taken steps to scale up its operations and has evaluated
to the extent possible likely impact from Covid -19 on the carrying value of its
Assets & Liabilities. Based on cunent indications, the Company expects to recover
the carrying amount of its Assets and does not foresee any incremental risk to
service financial obligations. The impact of any future events & developments
emerging out of the Pandemic, if any, occurring after the approval of financial
results for the quarter will be recognized prospectively. Considering the Company's
quality product portFolio, brand image, long-standing relationships & goodwill with
its customers, suppliers & other stakeholders, the business operations, cash flows,
future revenue, assets and liabilities are expected to sustain going forward.

2. (a) During the quarter the Company has repaid Commercial Papers (CPs) on their
respective due dates and the same was duly intimated to the National Stock
Exchange of lndia Limited. The outstanding balance of CPs amounted to Rs.73
Crore as at 30t, September,2O2O which are listed in the debt segment of National
Stock Exchange of lndia Limited.

(b) The Company retained CRISIL A1+ and IND 41+ rating for its Commercial
Papers programme by CRISIL Limited and lndia Ratings & Research Private
Limited, respectively.

)*9t, r) New Delhi :lo
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(c) Due Dates and actual dates of repayment of Commercial Papers during the
half year ended 30h September, 2020 are as follows:-

ISIN Amount
(in Rs. Crore)

Due date of
Repayment

Actual date of
Repayment

1NE789E14064 27.00 10-Jun-2020 10-Jun-2020
1NE789E14072 73.00 30-Jun-2020 30-Jun-2020
tNE789E14080 27.00 22-Sep-2020 22-Sep-2020
tNE789E14098 73.00 28-Sep-2020 28-Sep-2020
rNE789E14106 73.00 28-Dec-2020 Not yet Due

(d) Formulae for computation of ratios are as follows:-

(i) Debt Service Coverage Ratio = Earnings before lnterest, Depreciation and
Tax / (lnterest Expense + Principal
Repayments made during the period for
long term loans)

(ii) lnterest Coverage Ratio = Earnings before lnterest, Depreciation and
Tax / lnterest Expense

(iii) DebU Equity Ratio = Total Debt / Equig

3. Pursuant to the requirements of SEBI (LODR) Regulations, 2015(as
amended), the Company has published consolidated quarterly results.

4. The figures for the previous periods have been regrouped / rearranged,
wherever necessary. The Group does not have any Exceptional ltem to
report for the current quarter.

5. The Group has only one business segment namely 'Paper and Board'.

6. These results have been reviewed by the Audit Committee and approved by
the Board of Directors at their respective meetings held on 29th October,
2020. Limited Review of current quarter result has been carried out by the
Auditors.
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JX PAPER UXITED
CONSOLIDATED CASH FLOW STAIE EIT
For th. Slr ,rorthr Endrd 301fi E.!*.mb.r, 2020

R!. in Clor! (10 Million)
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It n.udlt d)

20rr-20(12rl)
l^udlt d)

A. CASH FLOW FROT OPERATI G CIMNEg
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Op€Eting Proltt M.! wo.king Ca[it3lChanget

Adlsatnrnta ior worklng Capltal Ch.ngaa:
TrEd6 end OthGr RacrivabL!
lnventorier
Tr3dc .nd Olhor P.ylblca

Oeprocielion and amorti:ation
Defin€d B€ocfir Plrn3 cfiEE d to OCI
lncome from lnvostnanE
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Foa€ign Exchango Fl'Jdu€ton
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For€on Cu.rancf Tr.nslation Cain / (lo13) on Coosolid6lion
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CONSOLIDATEDSTANDALONE
Ar .t 30,00.2020 A! !t 31.03.2020Ar at 30.09.2020 A! et 31,03,2020

Sr.
l{o Particulars

UNAUOITED AUDITEDUNAUDITED AUDITED

3,Oil.72
399.'15

53.79
9.81

23.35
0.4E

108.58

31.79
152.15

3,003.45
't .159.E7

54.51
9.81

2',t.65
4.36

't't0.22

37.'t5
205.32

2,457.80
't ,054.00

18.98
4.36

326.79
209.50

36.64
199.02

2,500.57
348.55

21.03
0.48

318.31
163.50
29.10

172.85

Non4urrent Asset!
Property,Plant and Equipment
Capital work-in-progress
lnvestment Property
Goodwill
Other lntangible assets
Other lntangible sssets under development

FinancialAssets
lnvestments
Loans
Other Financial Assets

Other Non-Cunent Assets

ASSETS

.823554.39 1 606.34307.09Total Non - Curent A8set8

382.il
73.79
29.52
12.51

118.25
't't2.04
199.69

498.19

330.44
103.61

8.69
10.88

116.50
'134.16

261.69

450.05

382.64
74.70
23.34

6.88
93.00
18.33

112.80

447.29

327.71
108.52

3.36
4.90

93.00
'14.01

203.35

407.86
C urrent As3ot8
lnventories
Financial Assets

lnvestments
Trade receivables
Cash and cash equivalents
Bank balances other than (iii) above
Loans
Other Financial Assets

Other Cunent Assets
I 426.631 a16.021 rE8.96I 162.71Total Current As3et8

290.456 022.36713.375 .E0Total As8et8

178.24
2,187.25

L01

170.40
2J4A.78

5.85

178.24
2,189.81

170.40
2,2U.il

EQUITY ANO LIABILITIES
Equity
Equity Share Capital
Other Equity
Non-controllin lnterest

373.50.032368.052 374.91Total ul

1,425.06
70.34

9.10
341 .01

47.83

1,963.22
75.05

9.98
355.75

,16.83

1,016.08
74.23

9.10
335.87

1,484.55
78.94

9.98
349.86

LIABILITIES
Non-Current LiablliUes
Financial Liabilities

Bonowings
Other Financial Liabilities

Provisions
Defened Tax Liabilities (Net)

Other Non-Curent Liabiities
1 342 a50.631 2EI 923.33Total NonCurrent Liabilities

5.02
377 .20
372.49
141.03

5.47
2.71

119.69

5.14
348.91
519.38
't76.11

3.26
3.37

192.33

4.77
332.47
338.65
137 .',t3

6.39
3.96

116.67

5.01
316.37
489.35
1U.U

4.06
4.10

188.60

Current Liabilities
Financial Liabilities

Borowings
Trade payables
- Micro and Small Enterprises
- Others
Other fi nancial liabilities

Other Cunent Liabilities
Provisions
Current Tax Liabilities

'l 023.611 24E.s09t0.041 171.53Total Current Liablllties
6 022.367a3.379.80

I

1

a
b

c
d

e
I
s

(i)
(ii)

(iiD

h

2
a
b

(D

(i0
(iii)
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(vi)

c

(iii)
b
c
d

I
1

a
b

2
,|

a
(i)
(iD

b
c
d

3

a
fi)
(iD

and LiabilitlssTotal E

JK PAPER LTD
UNAUDITED STATEISENT OF ASSETS & LIABILITIES AS AT 3OTH SEPTEI$BER .2020
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