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To, 
General Manager 
Listing Compliance Department 
BSE Limited 
Phiroze Jeejeebhoy Towers 
Dalal Street, 
Mumbai - 400 001 

Security Id: MADHAVIPL Scrip Code: 539894 

Dear Sirs, 

M1dhiv lnfn Plojeets Umited 
CIN l4S200GJl99'1Pl.OOUl392 

IQclllri House. Ptec Ho 4 
~ ... Panct.ntnl~ 

SubhanPllfl. Vaooelara·390 023 
lelela• 026S·22907'22 
ww" m~<1h11Vcrxp com 

Date: September 26, 2022 

Sub: Vot1n1 Reaults and Scruthllsen Report on 29•• Annual General Meetln1 or the 
Company held on September 24, 2022 

Tbis is to inform you that the Annual General Meeting {AGM] of the Company have held on 
Saturday, the September 24, 2022 through Video Conference (VC)/ Other Audio Video Means 
(OAVM). 

In this regard, we hereby attached the i\'ollowing; 

(i) Voting Results or the Business transaction at the AOM, as required under 
Regulations 44(3) of the SEBI (Listing Obligations and Disclosure Rcqufremcnist 
Regulations, 2015, as Anncxure I 

(iii Report of the Scrutinizers dated Septembc~ 26, 2022 pursuant to the Section 108 of 
the ?o.mp~es Act, 2013 and the Rule 2~(2) ?f the C?ampanies (Management and 
Administration) Rules, 2014, as amended (rqm time to time, as Annexure II. 

Kindly take the same on your record and oblige us. 

Thanldng You 
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l Date o!AGM 

Madllav lnlra Prolects U111Jtad 
CIN l 45200GJ19921'1.COIS392 

Milll'..w Hoose. Plol liO 4 
Nu! Panclva1N 8"~a;no 

Subltanp111a, Vi0odata·390 023 
Teielix . 0265 2290722 
www ma(lf\11/torp corn 

AnneJ<Ure I 

Saturdav Scntember 24. 2022 
2 Total number of Shareholders on record date I 23.396 

3 Total nu1:11ber o r Shareholders preaent in 
meetlnir: either in penon or proxv 

m Promoter and Promoter Orouo 
N.A. 

!iii Public 

4 
No. of Shareholders attended tbrouch Video 4.5 
Con!erencinir 

m Promoter and Promoter Grouo 08 
I ill Public 37 

1) Resolution No. 1 Adoption of the audited fmancial statements (lncluding the 
Consolidated Financial Statements) of the Com,i'any for the fmancial year ended March 
3 1, 2022, together With the reports Of' Directors and Auditors thereon 

Resolution Required Ordinary Resolution 
Whether Promoter/ Promoter Group are No 
Interested in tho a1 enda/ resolution 
catqory Mode No. of No. of % of No. ofVotea No. of % or % or 

of Shares held Votes votes - in favor votes - vote a votes 
Voting polled polled 01 agaJnst in against 

outstand favor on votes 
ins on polled 
aharea vot e a 

polled 
Ill 12 1 131 14 1 151 16 1 (71 

Promoter E- 18 ,60, 15,976 100.00 18,60, 15, 976 0 100.00 0.00 and Votin• 
Promoter Poll 18,60, I 5, 976 0 0 0 0 0 o.oo 
Group Postal ' I 

Ballot 0 0 0 0 0 0.00 

Total 18,60 15 976 100.00 18.60.15 976 0 100.00 0.00 
Public E· 

0.00 Institution Votin• 
Poll 0 0 0 0 0 0.00 
Poatal 

0 0 0 0 0 0.00 Ballot 
Total 0 0 0 0 100.00 0.00 

Public Non E· I ,39, 12,041 16,6s l,39,l l,87 1 170 99.99 0.00 ln1tltutlon1 Votln• 
Poll 8 ,35,65,584 0 0 0 0 0 0.00 
Poatal 
Ballot 

0 0 0 0 0 0.00 

Total 1,39,12,041 16.65 l,39, 11.871 170 99.99 0.00 
Total 26,95.81.560 19.99.28.017 74.16 19 ,99;27.847 170 99.99 0 .00 
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2) Reaolution No. 2 - Appointment of Director Shri Aahok Khurana (DIN: 00003617) who 
retires by rotation and , being eligible, offers himself for re-election. 

Resolution Required Ordinarv Resolution 
Whether Promoter/ Promoter Group iue Yea 
Interested In the a1 enda/ reaolutlon 
Category Mode No. of No. of % of No. of Vote• No. of % of % of 

of Shana held Votea vote a - in Cavor votea · votea votes 
Voting polled polled Ot agalna1 in agalnat 

outatanc Cavor on votes 
lng on polled 
ah area votes 

I I polled 
Ill 121 f3i 141 151 161 171 

Promote.r £. 18,60,15,976 100.00 18,60, 15.976 0 100.00 0.00 
and Vo tin• 
Promoter Poll 18,60,15,976 0 0 0 0 0 0.00 
Group Poatal 

Ballot 
0 0 0 0 0 0.00 

Total 18 60,15,976 100.00 18,60 15.976 0 100.00 0.00 
Public £... 0.00 
institution• Votln• 

Poll 0 0 0 0 0 0.00 
Poatal 

0 0 0 0 0 0.00 Ballot 
Total 0 0 0 0 100.00 0.00 

Public Non £. l,39, 10,04 I 16.65 J,39,09,358 683 99.99 0.00 
lnatltutionl Votln.• 

Poll 8,35,65,584 0 p 0 0 0 0.00 
Poatal 
Ballot 0 0 0 0 0 0.00 

Total l,39, 10,041 16.65 1,39,09,358 683 99.99 0.00 
Total 26,95,81,560 19.99,26,017 74.16 19,99,25,334 683 99.99 o.oo 

3) Resolution No. 3 - Authorisation and Ratification to Advance any Loan or Give 
Guaran tee or to provide Security under section ~fS of the Com panies Act, 20l3 

Resolution Required SpecW Resolution 
Whether Promoter/ Promoter Group are Yes 
Interested In the a• enda/ resolution 
Category Mode No. of No.of % Of No. of Vote• !'lo. of % of % of 

of Shares held Vote• vote• - in favor votes - vote a vote.a 
Voting polled poll,ed or against in againat 

outatand favor on 
Ing on votet 
aharea votea polled 

polled 
Ill 121 131 141 151 161 171 

Promoter &- 18,60, 15,976 100.00 18,(>0, 15,976 0 100.00 0.00 and Votino 
Promoter Poll 

18,.60,15,976 
0 0 0 0 0 0.00 

Group Poatal 
Ballot 0 ? 0 0 0 0.00 

Total 18,60, IS,976 100.00 18,60, 15.976 0 100.00 0 .00 
Public E· 

0.00 lnatitution• Votln• 
Poll 0 0 0 0 0 0.00 
Poatal 

0 0 0 0 0 0.00 Ballot I 
Total 0 0 0 100.00 0.00 
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Public Non £- I ,39, 10,041 16.65 1,38,99, 116 lnatltution• Vo tin• 
Poll 8,35,65,584 0 0 0 
Po1tal 
Ballot 

0 0 0 

Total 1.39.10.04 1 16\65 l .38.99.116 
To'tal 26.95.81 560 19.99,26.017 'T ... 16 19:99.15 092 

4) Resolution No. 4 - Ratification of Reµiuneration to Cost Auditors 

Resolution Required 
Whetber Prom.oter/ Promoter Group a"' 
Interested In tho a1 enda/ reaolut.lon 
Category Mode No. or 

or Shares held 
Voting 

Ill 
Promoter E-
and Vo Un• 
Promoter Poll 18,60.15,976 Group Postal 

Ballot 
Total 

Public E· 
Institution• Vot in• 

Poll 
Poatal 
Ballot 
Total 

Public Non &-
Inatltutiona Vo tin• 

Poll 
8.35,65,584 

Po1tal 
Ballot 
Total 

Total 26 .95.81,560 

Gopal Shah 
Company Secretary 

,. 

No. or 
Votea 
polled 

121 

18,60.15,976 

0 

0 

18,60, 15, 976 

0 

0 

0 

1,39, 10,041 

0 

0 

l 39,10.04 1 
19,99,26,017 

Ord~ary Resolution 
No 

% or No. orVotea 
votea - in favor 
polled 01 

outstsnd 
Ing 
1haj• 

131 141 

100.00 18,60, 15,976 

0 0 

0 0 

l()0.00 18,60.15,976 

I 
0 0 

0 0 

0 

16.65 1,39,09, 166 

o, 0 

61 0 

16.65 1.39.09.166 
74.16 19,99,25 ,142 

10,925 99.92 0.08 

0 0 0.00 

0 0 0.00 

10,925 99.92 0 .08 
10925 99.99 0 .01 

No. or % or 'Yo or 
votes · vote a vote a 
against In against 

favor on votea 
on polled 
votee 
polled 

161 16) 171 

0 100.00 0.00 

0 0 0.00 

0 0 0.00 

0 100.00 0.00 

0.00 

0 0 0 .00 

0 0 0 .00 

0 100.00 0 .00 

875 1 99.99 0.01 

0 0 0.00 

0 0 0.00 

875 99.99 0.01 
875 99.99 o.oo 
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OS KH & ASSOCIATES 
Practicing Company Secretaries 

Date: 26/09/2022 
SCRUTINIZER'S REPORT 

TO, 

(Pursuant to Sections 108 & 109 of the Companies Act, 2013 and Rule 20 of the Companies 
(Management and Administration) Rules, 2014) 

THE CHAIRPERSON OF THE MEETING 

MADHAV INFRA PROJECTS LIMITED 

MADHAV HOUSE NR. PANCHRATNA BUILDING, 

SU BHAN PURA 

VADODARA -390023 • · 

Sub: Consolidated Scrutinizer's Report on Remote E-Voting and E-voting During 29th Annual General 

Meeting of MADHAV INFRA PROJECTS LIMITED held through Video Conferencing (VS)/ Other Audio

Visual Means (OAVM) on Saturday, 24th September 2022 at 11:30 A.M. 
. ' 

Dear Sir, 

I, Haresh Ramniklal Kapuriya (M. No. ~26109, C.P. No. 16749), partner of KH & Associates , Company 

Secretaries, a firm having its office at 316, Phoenix Complex, Sayajigu~j, Vadodara - 390005, have 

been appointed as a Scrutinizer by the Board of Directors of MADHAV INFRA PROJECTS LIMITED ("the 

Company) vide board resolution dated 13th August, 2022 for the purpose of scrutinizing the remote e

·voting & e-voting process and ascertaining the requisite Majority on the Proposed business contained 

in the Notice of Annuaf General Meeting of MADHAV INFRA PROJECTS LIMITED held on 24th 
• 

September, 2022 at through video conferencing (VS)/ other audio visual means (OAVM) pursuant to 

the Provisions of Section 108 of the Companies Act 2013 read with Rule 20 of the Companies 

(Management and Administration) Rules, 2014 as amended and in accordance with Regulation 44 of 

the Securities and Exchange Board of India (Listing Obligation and Disclosure Requirements) 

Regulations, 2015. My resp~nsibility as a scrutinizer for the e-voting process is restricted to make a 

scrutinizer report based on the reports generated from the e-voting system provided by National 

Securities Depository Limited. 

My report on the scrutiny of t~.e e-voting is as follows: 

1. The AGM is held in compliance with the provisions of the Companies Act,2013 and the Rules 

made thereunder read with the MCA General circulars dated May 5, 2020, April 8, 2020, and 

April 13, 2020 (collectively referred to as "MCA Circulars") and~EBI Circular dated May 12, 

2020. Further as confirmed by the company the Notice of the 29th AGM along with the Annual 

Report 2021-22 was sent only through electronic mode to those Members whose e-.mail 

~~IC~~· ',addresses were registered with the Company/Registrar and Transfer Agents (RTA). 

The Compliance with the applicable provisions of the Companies Act,2013 and rules made 

thereunder relating to electronic voting (which includes remote e-voting and e-voting 

conducted during the AGM) on the resolutions proposed in Notice calling the 29th AGM was 



OS KH & ASSOCIATES 
Practicing Company Secretaries 

the responsibility 0£ the management. My responsibility a scrutinizer was to ensure that the 

voting process is conducted in a fair and transparent manner and render Scrutinizer's Report 

related to electronic voting. 

3. The facility for remote e-voting and e-voting during the AGM was provided by National 

Securities Depository Limited(NSDL). 

4. The e-voting period remained open from Wednesday, Septem,ber 21, 2022, and ends on 

Friday, September 23, 2022 • f 

5. At the 29th AGM of the Company held on Saturday, the 24th day of September 2022 at 11:30 

A.M during the AGM announced that the e-voting facility has been provided to facilitate 

voting for those• members who attended the meeting through VC/OAVM but could not 
• participate in the remote e-voting to record their votes on the resolutions to be passed. 

6. The shareholders holding shares as on the "cut off" date i.e. 15th September 2022 were 
,\ 

entitled to vote on the proposed resolution as set out in the Notice of Annual General 

Meeting (AGM) of MA!?HAV INFRA PROJECTS LIMITED 

7. After closure of the e-voting facility provided during the AGM, the votes were unblocked in 

the presence of two witnesses who are not in an employment with the company and a final 

electronic report was generated by me. The data generated was diligently scrutinized. 

8. Thereafter, the details, containing, inter-alia, list of equity shareholders, who voted "For" and 

"Against", were downloaded from the e-voting website of National Securities Depository 

Limited (https://www.evoting.hsdl.com) f 

9. The results of the remote e-voting together with e-voting conducted during the AGM are as 

under: 

To Consider and if thouttht fit, to pass, with or without modification, following resolution as an 

Ordinary Resolution: -

RESOLUTION N0.1: Adoption of Financial Statement: 

-~-~nix Complex, Sayajigunj, Vado~ara - 390005 (M): 9925168669 E-mai~ khassociates2016@gmail.com 
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Practicing Company Secretaries 

(i) Voted in favour of the resolution : 

Particulars No. of Members No. of Votes cast by % of total No. of Valid 
Voted them Votes Cast -

Remote e-Vot;ng 96 199927847 99.99 
E voting During The 00 00 000 
AGM 
Total 96 199927847 99.99 

(ii) Voted against the Resolution 
Particulars No. of Members No. of Votes cast by % Of total No. of Valid 

Voted them Votes Cast 

Remote e-Voting 03 170 . 0.00085 
E voting During The 00 00 000 
AGM 
Total 03 170 0.00085 

(iii) Invalid Votes 

i 
Particulars No. of Members No. of Votes cast by % of total No. of Valid 

Voted them Votes Cast 
Remote e-Voting 00 00 00 
E voting During The 00 00 00 
AGM ' 
Total 000 000 000 

RESOLUTION N0.2: To appoint a Director in place of Shri Ashok Khurana (DIN: 00003617) who 
J 

retires by rotation and, being eligible, offers himself for re-election: 

(i) Voted in favour of the resolution: 
Particulars No. of Members No. of Votes cast by % of total No. of Valid 

Voted them Votes Cast 
Remote e-Voting 91 199925334 

. 
99.99 

E voting During The 00 00 000 
AGM 
Total 91 199925334 99.99 

(ii) Voted agai~st the Resolution 

Particulars No. of Members No. of Votes cast by % of total No. of Valid 
Voted them Votes Cast 

Remote e-Voting 07 683 0.00034 
00 000 

) 

ix.Complex, Sayajigunj, Vadodara - 390005 (M): 9925168669 E-mail: khassociates2016@gmail.com 
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Invalid Votes No. of Members No. of Votes cast by % of total No. of Valid 
Particulars Voted them Votes Cast 
Remote e-Voting 00 00 ~ 00 
E voting During The 00 00 00 
AGM 

Total 000 000 000 

RESOLUTION N0.3: Authorisation and Ratification to Advance any Loan or Give Guarantee or to 
' provide Security under section 185 of the Companies Act, 2013 and in this regard to consider and if 

thought fit, to pass with or without modification (s), as a Special Resolution 

(i) Voted in favour of the resolution : 

Particulars No. of Members No. of Votes cast by % of total No. of Valid 
Voted them Votes Cast 

Remote e-Voting 90 199915092 99.99 
E · voting During The 00 00 

. 
000 

AGM 
Total 90 199915092 99.99 

(ii) Voted against the Resolution 

Particulars No. of Members No. of Votes cas~ by % of total No. of Valid 
Voted them Votes Cast 

Remote e-Voting 08 10925 0.00054 
E voting During The 00 00 000 
AGM 
Total ' 08 10925 0.00054 

(iii) Invalid Votes 

Particulars No. of Members No. of Votes cast by % of total No. of Valid 
Voted them Votes Cast 

Remote e-Voting 00 00 00 
E voting During The 00 00 00 
AGM 
Total 000 000 . 000 

RESOLUTION N0.4: Ratification of Remuneration to Cost Auditors and in this regard to consider and 
if thought fit, to pass with or without modification (s), as a Ordinary Resolution: 

(i) Voted in favour of the resolution: 

No. of Members No. of Votes cast by % of total No. of Val id 
Voted them Votes Cast 

_ oerti!_ C~mplex, Sayajigunj, Vadodara - 390005 (M): 9925168669 E-mail: khassociates2016@gmail.com 
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Remote e-Voting 92 199925142 99.99 
E voting During The 00 00 000 
AGM 
Total 92 199925142 9'9.99 

(ii) Voted against the Resolution 

Particulars No. of Members No. of Votes cast by % of tota l No. of Valid 
Voted them Votes Cast 

Remote e-Voting 06 875 0.00043 
E voting During The 00 00 000 
AGM < 

Total '06 875 .. 0.00043 
f 

(iii) Invalid Votes 
Particulars No. of Members No. of Votes cast by % of total No. of Valid 

Voted the qi Votes Cast 
Remote e-Voting f 00 00 00 
E voting During The 00 00 00 
AGM 
Total 000 000 000 

The register, all other papers and relevant records relating to remote e-voting and e-voting during the 

AGM shall remain in m,.ir safe custody until the Chairperson considers, approves and signs the minutes 

of the aforesaid Annual General Meeting the same are handed over to the Company Secretary for 

safe keeping. 

In view of the aforesaid voting details, I hereby state that the Ordinary Resolutions as set 01Jt in the 

AGM notice were passed with requisite majority. 

Thanking you 

Yours Faithfully, 

~ 
WITNESS 1 WITNESS2 

NAME: Asad Vohra NAME: Vira l Trada 

316, Phoenix Complex, Sayajigunj, Vadodara - 390005 (M): 9925168669 E-mail: khassociates2016@gmail.com 


