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1. The Dy.Manager (Listing) 2. The Manager,
BSE Limited Listing Department
Phiroze.leejeebhoy Towers, National Stock Exchange of India Limited
Dalal Street, Mumbai 400 023. Exchange Plaza, BandraKurla Complex
(Scrip Code: 542597) Bandra (E), Mumbai 400 051

(Scrip Code: MSTCLTD)

Dear Sirs,

Subject: Disclosure under Regulation 30 of SEBI (Listing Obligations & Disclosure
Requirements) Regulations, 2015

This is with regards to the dispute pending between MSTC Limited and Standard Chartered
Bank (“SCB”) with respect to the receivable purchase agreement dated August 29, 2008
(“RPA”) entered into by our Company with SCB wherein, SCB purchased the receivables
from our Company in relation to the export of gold jewellery.

the Prospectus dated March 22, 2019 and our annual account of the Company for the
financial year ended March 31, 2019, the matter is sub-judice and pending at various forums
including:

Aggrieved by this order, SCB filed a special leave petition (“SLP”) with Supreme Court of
India (“Supreme Court”) seeking relief and stay on the order of the High Court. Supreme
Court through an order dated August 30, 2019 stayed the order of the High Court. After that
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Aggrieved by the Order of DRT Recovery Officer, our Company has filed an interlocutory
application (IA) with Hon’ble Supreme Court for interim relief. In its order dated September
30, 2019 the Hon’ble Supreme Court has allowed our IA to a limited extent and permitted
that the auction may take place but the confirmation will not take place thereafter without
the prior approval of Hon’ble Supreme Court of India.

As an outcome of the Supreme Court permitting the auction, DRT may initiate further steps
to auction our immovable properties. However, we will like to highlight that the orders by
honourable High Court and Supreme Court are not on the merits of the dispute but on
interim relief with respect to the order of the DRT.

Further, we would like to mention that details of dispute have been highlighted under note
no. 21 (b) of annual accounts for the financial year 2018-19. Further the attachment of
freehold building by the order of DRT has also been highlighted under note no. 2 of annual
accounts for the financial year 2018-19.

place thereafter without prior approval of the Hon’ble Supreme Court. Hence, we perceive
that there will not be any material impact on the Company at this juncture.

This is for your information and records,

Thanking you,

Yours faithfully,
For MSTC Limited

(Ajay Kumar Rai)
Company Secretary & Compliance Officer




