July 23, 2019

BSE Limited The National Stock Exchange of india Ltd.
P.J. Tower Exchange Plaza

Dalal Street, Fort Bandra Kurla Complex

Mumbai - 400 001 Bandra (E)

Mumbai - 400 051
Dear Sir,

Re.: Outcome of the Board Meeting and announcements pursuant to the SEBI (Listing
Obligations and Disclosure Requirements) Regulations, 2015 (the ‘Listing
Regulations’)

Pursuant to the provisions of the Listing Regulations, we wish to inform you that the Board of
Directors of the Company at its meeting held today, commenced at 12.45 p.m. and concluded at
1.45 p.m., has, inter-alia, considered the following:

1. Approved and taken on record the Unaudited Financial Results (Standalone and
Consolidated) of the Company for the quarter ended June 30, 2019.

The Unaudited Financial Results (Standalone and Consolidated) of the Company for the
guarter ended June 30, 2019 prepared in terms of Regulation 33 of the Listing Regulations,
together with Limited Review Reports of the Statutory Auditors are enclosed herewith.

The above mentioned financial results have been uploaded on the Company's website at
www.kajariaceramics.com and on the websites of the Stock Exchanges at www.bseindia.com
and www.nseindia.com .

2. Investors’ Release dated July 23, 2019 specifying the summary of financial performance and
other developments for the quarter ended June 30, 2019 is enclosed herewith.

Kindly take the same on your records.
Thanking you,

Yours faithfully,
T s U=iasia Caramics Limite

wuv v s, - —OmMpany Secretary

Encl.: As above

op Industrial Estate, Mathura Road, New Dethi - 110044, Ph.: +91-11-26546409 | Fax:

lage Sikanderpur Ghosi, Gurgaon-122001, H
b.: wwwkajariaceramics.com

-_—

+91-11- 26946407
aryana, Ph.; +91-124-4081281



Walker Chandiok & Co LLP

Walker Chandiok & Co LLP
(Formerly Walker, Chandiok & Co)
L-41 Connaught Circus

New Delhi 110001

India

T+91 114278 7070
F+91 1142787071

Independent Auditor’s Review Report on Standalone Unaudited Quarterly Financial
Results and Year to Date Results of the Company Pursuant to the Regulation 33 of the
SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2015 (as amended)

To the Board of Directors of Kajaria Ceramics Limited

1. We have reviewed the accompanying statement of standalone unaudited financial results (the
‘Statement’) of Kajaria Ceramics Limited (the ‘Company’) for the quarter ended
30 June 2019, being submitted by the Company pursuant to the requirements of Regulation
33 of the SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2015 (as
amended), including relevant circulars issued by the SEBI from time to time.

2. The Statement, which is the responsibility of the Company’s Management and approved by
the Company’s Board of Directors, has been prepared in accordance with the recognition
and measurement principles laid down in Indian Accounting Standard 34, Interim Financial
Reporting (‘Ind AS 34’), prescribed under Section 133 of the Companies Act, 2013 (the
‘Act’), SEBI Circular CIR/CFD/FAC/62/2016 dated 5 July 2016, (hereinafter referred to as
‘the SEBI Circular’), and other accounting principles generally accepted in India. Our
responsibility is to express a conclusion on the Statement based on our review.

3. We conducted our review of the Statement in accordance with the Standard on Review
Engagements (SRE) 2410, ‘Review of Interim Financial Information Performed by the
Independent Auditor of the Entity’, issued by the Institute of Chartered Accountants of
India. A review of interim financial information consists of making inquiries, primarily of
persons responsible for financial and accounting matters, and applying analytical and other
review procedures. A review is substantially less in scope than an audit conducted in
accordance with the Standards on Auditing specified under section 143(10) of the Act, and
consequently, does not enable us to obtain assurance that we would become aware of all
significant matters that might be identified in an audit. Accordingly, we do not express an
audit opinion.

Chartered Accountants V4 Walker Chandiok & Co LLP is registered with limited liability

o ) . with identification number AAC-2085 and its registered
Offices in Bengaluru, Chandigath Chennai, Gurgaon, Hydsrabad, Kolkata, Mumbai, New Delhi, Noida and Pune office at L-41 Connaught Circus, New Delhi, 1100091, India



Walker Chandiok & CoLLP

Independent Auditor’s Review Report on Standalone Unaudited Quarterly Financial
Results and Year to Date Results of Kajaria Ceramics Limited Pursuant to the Regulation
33 of the SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2015 (as
amended) (cont’d)

4. Based on our review conducted as above, nothing has come to our attention that causes us
to believe that the accompanying Statement, prepared in accordance with the recognition
and measurement principles laid down in Ind AS 34, prescribed under Section 133 of the
Act, the SEBI Circular, and other accounting principles generally accepted in India, has not
disclosed the information required to be disclosed in accordance with the requirements of
Regulation 33 of the SEBI (Listing Obligations and Disclosure Requirements) Regulations,
2015 (as amended), including the manner in which it is to be disclosed, or that it contains
any material misstatement.

For Walker Chandiok & Co LLP
Chartered Accountants
Firm Registration No: 001076IN/IN500013

Neeraj Sharma

Partner

Member =~ ~° T
UDIN

Place: New Delhi
Date: 23 July 2019

Chartered Accountants



STATEMENT OF UNAUDITED STANDALONE FINANCIAL RESULTS

FOR THE QUARTER ENDED 30 JUNE 2019

(% in crores, except per share data)

Quarter ended Year ended
PARTICULARS 30 June 2019 31 March 2019 30 June 2018 31 March 2019
(Unaudited) (réfe‘.'-d,iﬁ?s) (Unaudited) (Audited)
1. INCOME
a) Revenue from operations 639.70 734.27 614.11 2,726.07
b) Other income 10.79 10.92 6.68 34.81
Total income (1) 650.49 745.19 620.79 2,760.88
2. EXPENSES
a) Cost of materials consumed 116.92 123.66 130.85 513.54
b) Purchases of stock-in-trade 201.46 254.47 180.25 865.99
¢) Changes in inventories of finished goods, stock-in-trade and work-in-progress (1.93) 9.22 (27.93) (31.46)
d) Employee benefits expense 66.93 67.33 67.76 264.04
e) Finance costs 1.74 0.23 1.04 3.39
f) Depreciation and amortisation expense 19.49 15.52 16.01 63.45
g) Power and fuel 90.72 95.69 104.38 412.24
h) Other expenses 68.68 74.89 71.09 301.36
Total expenses (2) 563.01 641.01 543.45 2,392.55
3. Profit before exceptional items and tax (1-2) 87.48 104.18 77.34 368.33
4. Exceptional items - - - 4,78
5. Profit before tax (3-4) 87.48 104.18 77.34 373.11
6. Tax expense:
a) Current tax 31.42 36.84 26.91 129.34
b) Deferred tax (0.92) (0.98) (0.04) (2.13)
7. Profit for the period (5-6) 56.98 68.32 50.47 245.90
8. Other comprehensive income
i) Items that will not be reclassified to profit or loss 0.04 1.92 (0.086) 0.21
i) Income-tax relating to items that will not be reclassified to profit or loss -* (0.64) - * (0.07)
9. Total comprehensive income for the period (comprising profit and other
comprehensive income for the perio:) (7+8) P 9P 57.02 69.60 50.41 246.04
10. Paid up equity share capital (face value: ¥ 1 per share) 15.90 15.90 15.90 15.90
11. Other equity 1,550.08
12. Earnings per equity share (EPS): (face value : 1 per share) (EPS for the
quarters not annualised)
i) Basic 3.58 4.30 3.18 15.47
i) Diluted 3.58 4.30 3.17 15.46
* Rounded off to zero
SIGNED FOR
IDENTIFICATION

PURPOSES




Notes:

1

Place: New Delhi
Date: 23 July 2019

The above financial results have been reviewed by the Audit Committee and approved by the Board of Directors at their respective meetings held on 23 July 2019 and have
undergone ‘Limited Review' by the statutory auditors of the Company.

The above results have been prepared in accordance with the Indian Accounting Standards ('Ind-AS') as notified under the Companies (Indian Accounting Standards) Rules,
2015 (as amended), specified under section 133 of the Companies Act, 2013.

The Company's business primarily falls within a single business segment in terms of the Indian Accounting Standards 108 'Operating Segments' and hence no additional
disclosures are being furnished.

The Company has adopted Ind AS 116 "Leases" effective 1 April 2019, as notified by the Ministry of Corporate Affairs (MCA) in the Companies (indian Accounting Standard)
Amendment Rules, 2019, using modified retrospecitve method. The adoption of this standard did not have any material impact on the profit of the current quarter.

Figures for the quarter ended 31 March 2019 are the balancing figures between audited figures for the full financial year and the reveiwed year to date figures upto the third

quarter of the financial year.
SIGNED FOR
IDENTIFICATION
PURPOSES

For and on behalf of the Board

Chairman & |

KAJARIA CERAMICS LIMITED
Regd Office: SF-11, Second Floor, JMD Regent Plaza, Mehrauli-Gurgaon Road, Village Sikanderpur Ghosi,
Gurgaon -122001 (Haryana), Ph: 0124-4081281
Corporate Office: J-1/B-1 (Extn), Mohan Co-operative Industrial Estate, Mathura Road
New Delhi-110044 Ph: 91-11-26946409 Fax: 91-11-26949544, 91-11-26946407
CIN: L26924HR1985PLC056150, E-mail: investors@kajariaceramics.com Website: www.kajariaceramics.com



Walker Chandiok & Co LLP

Walker Chandiok & Co LLP
(Formerly Walker, Chandiok & Co)
L-41 Connaught Circus

New Delhi 110001

India

T +91 11 4278 7070
F+91 11 4278 7071
Independent Auditor’s Review Report on Consolidated Unaudited Quarterly Financial
Results of the Company Pursuant to the Regulation 33 of the SEBI (Listing Obligations
and Disclosure Requirements) Regulations, 2015 (as amended)

To the Board of Directors of Kajaria Ceramics Limited

1. We have reviewed the accompanying statement of unaudited consolidated financial results
(the ‘Statement’) of Kajaria Ceramics Limited (the ‘Holding Company’) and its subsidiaries
(the Holding Company and its subsidiaries together referred to as ‘the Group’), (refer
Annexure 1 for the list of subsidiaries included in the Statement) for the quarter ended
30 June 2019, being submitted by the Holding Company pursuant to the requirements of
Regulation 33 of the SEBI (Listing Obligations and Disclosure Requirements) Regulations,
2015 (as amended), including relevant circulars issued by the SEBI from time to time.

2. This Statement, which is the responsibility of the Holding Company’s management and
approved by the Holding Company's Board of Directors, has been prepared in accordance
with the recognition and measurement principles laid down in Indian Accounting Standard
34, Interim Financial Reporting (‘Ind AS 34°), prescribed under section 133 of the Companies
Act, 2013 (‘the Act’), SEBI Circular CIR/CFD/FAC/62/2016 dated 5 July 2016 (hereinafter
referred to as ‘the SEBI Circular), and other accounting principles generally accepted in India.
Our responsibility is to express a conclusion on the Statement based on our review.

3. We conducted our review of the Statement in accordance with the Standard on Review
Engagements (SRE) 2410, ‘Review of Interim Financial Information Performed by the
Independent Auditor of the Entity’, issued by the Institute of Chartered Accountants of
India. A review of interim financial information consists of making inquiries, primarily of
persons responsible for financial and accounting matters, and applying analytical and other
review procedures. A review is substantially less in scope than an audit conducted in
accordance with the Standards on Auditing specified under section 143(10) of the Act, and
consequently, does not enable us to obtain assurance that we would become aware of all
significant matters that might be identified in an audit. Accordingly, we do not express an
audit opinion.

Chartered Accountants Walker Chandiok & Co LLP is registered with limited liability

o . with identification number AAC-2085 and its registered
Offices in Bengaluru, Chandigarh Chennai, Gurgaon, Hyderabad, Kolkata, Mumbai, New Delhi, Noida and Pune office at L-41 Connaught Circus, New Delhi 1100091 India



Walker Chandiok & Co LLP

Independent Auditor’s Review Report on Consolidated Unaudited Quarterly Financial
Results of Kajaria Ceramics Limited pursuant to the Regulation 33 of the SEBI (Listing
Obligations and Disclosure Requirements) Regulations, 2015 (as amended) (cont’d)

We also performed procedures in accordance with the SEBI Circular
CIR/CFD/CMD1/44/2019 dated 29 March 2019 issued by the SEBI under Regulation 33 (8)
of the SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2015 (as
amended), to the extent applicable.

4. Based on our review conducted and procedures performed as stated in paragraph 3 above
nothing has come to our attention that causes us to believe that the accompanying Statement,
prepared in accordance with recognition and measurement principles laid down in Ind AS
34, prescribed under Section 133 of the Act, the SEBI Circular and other accounting
principles generally accepted in India, has not disclosed the information required to be
disclosed in accordance with the requirements of Regulation 33 of the SEBI (Listing
Obligations and Disclosure Requirements) Regulations, 2015 (as amended), including the
manner in which it is to be disclosed, or that it contains any material misstatement.

5. We did not review the financial results of seven subsidiaries included in the Statement, whose
financial information reflects total revenues of ¥ 165.38 crores, total net loss after tax of
T 4.59 crores and total comprehensive loss of ¥ 4.59 crores for the quarter ended
30 June 2019, as considered in the Statement. These financial results have been reviewed by
other auditors whose review reports have been furnished to us by the management, and our
conclusion in so far as it relates to the amounts and disclosures included in respect of these
subsidiariesis based solely on the review reports of such other auditors and the procedures
performed by us as stated in paragraph 3 above.

Our conclusion is not modified in respect of this matter.

For Walker Chandiok & Co LLP
Chartered Accountants

Neeraj Sharma

Partner
Memberchin Nq £n01n2
UDIN P

Place : New Delhi
Date : 23 July 2019

Chartered Accountants



Walker Chandiok & CoLLP

Independent Auditor’s Review Report on Consolidated Unaudited Quarterly Financial
Results of Kajaria Ceramics Limited pursuant to the Regulation 33 of the SEBI (Listing
Obligations and Disclosure Requirements) Regulations, 2015 (as amended) (cont’d)

Annexure 1
List of entities included in the Statement

1. Jaxx Vitrified Private Limited;

Vennar Ceramics Limited;

Kajaria Tiles Private Limited (formerly known as Kajaria Floera Ceramics Private
Limited);

Cosa Ceramics Private Limited;

Kajaria Plywood Private Limited (with effect from 5 June 2018);

Kajaria Bathware Private Limited; and

Kajaria Sanitaryware Private Limited (step-down subsidiary).

e

N o v

Chartered Accountants



STATEMENT OF UNAUDITED CONSOLIDATED FINANCIAL RESULTS

FOR THE QUARTER ENDED 30 JUNE 2019

(T in crores, except per share data)

Quarter ended Year ended
PARTICULARS 30 June 2019 31 March 2019 30 June 2018 31 March 2019
(Unaudited) (rg\el:'dr::)et:) " (Unaudited) (Audited)
1. INCOME
a) Revenue from operations 699.99 815.31 657.02 2,956.20
b) Other income 5.28 6.53 2.38 18.03
Total income (1) 705.27 821.84 659.40 2,974.23
2. EXPENSES
a) Cost of materials consumed 179.46 205.67 193.71 791.80
b) Purchases of stock-in-trade 112.75 122.80 68.90 391.07
c) Changes in inventories of finished goods, stock-in-trade and work-in-progress (11.69) 26.08 (35.42) (36.51)
d) Employee benefits expense 88.22 88.76 86.89 345.45
e) Finance costs 4.52 3.27 4.17 15.59
f) Depreciation and amortisation expense 25.82 21.68 22,67 89.06
g) Power and fuel 134.30 145.66 153.97 616.16
h) Other expenses 90.98 103.40 92.16 398.74
Total expenses (2) 624.36 717.32 587.05 2,611.36
3. Profit before exceptional items and tax (1-2) 80.91 104.52 72.35 362.87
4. Exceptional items - (1.43) - (4.84)
5. Profit before tax (3-4) 80.91 103.09 72.35 358.03
6. Tax expense:
a) Current tax 31.52 37.25 27.05 130.43
b) Deferred tax (0.99) (1.02) (0.07) (1.15)
7. Profit for the period (5-6) 50.38 66.86 45.37 228.75
8. Other comprehensive income
i} Items that will not be reclassified to profit or loss 0.04 2.00 (0.02) 0.29
i) Income-tax relating to items that will not be reclassified to profit or loss - * (0.64) -* (0.07)
9. Total comprehensive income for the period (comprising profit and other
comprehensive income for the period) (7+8) 50.42 68.22 45.35 228.97
Profit for the period attributable to:
a) Owners of the parent 51.01 66.00 45,57 226.57
b) Non controlling interests (0.63) 0.86 (0.20) 2.18
Other comprehensive income attributable to:
a) Owners of the parent 0.04 1.31 (0.04) 0.17
b) Non controlling interests - 0.05 0.02 0.05
Total comprehensive income attributable to:
a) Owners of the parent 51.05 67.31 45.53 226.74
b) Non controlling interests (0.63) 0.91 (0.18) 2.23
10. Paid up equity share capital (face value : ¥ 1 per share) 15.90 15.90 15.90 15.90
11. Other equity 1,559.00
12. Earnings per equity share (EPS): share) (EPS for the
quarters not annualised) = )(SlG ED F‘DR
i) Basic |F|CA£|ON 3.21 4.15 2.87 14.25
ii} Diluted ~ 4.15 2.86 14.25
* Rounded off to zero N o e &




UNAUDITED CONSOLIDATED SEGMENT WISE REVENUE, RESULTS, ASSETS AND LIABILITIES
FOR THE QUARTER ENDED 30 JUNE 2019

(% in crores,except per share data)

Quarter ended Year ended
PARTICULARS 30 June 2019 31 March 2019 30 June 2018 31 March 2019
(Unaudited) (Audited) (Unaudited) (Audited)
1.Segment revenue
a) Tiles 650.91 755.18 617.25 2,754.54
b) Others* 49.08 60.13 39.77 201.66
Revenue from operations 699.99 815.31 657.02 2,956.20
2. Segment results
a) Tiles 81.60 100.99 74.19 363.86
b) Others* (1.45) 0.27 (0.05) (3.43)
Sub Total 80.15 101.26 7414 360.43
Add: Unallocable income 5.28 6.53 2.38 18.03
Less: Finance costs 4.52 3.27 417 15.59
Profit before exceptional items and tax 80.91 104.52 72.35 362.87
Exceptional items - (1.43) - (4.84)
Profit before tax 80.91 103.09 72.35 358.03
Tax expenses 30.53 36.23 26.98 129.28
Net profit for the period/year 50.38 66.86 45.37 228.75
3. Segment assets
a) Tiles 1,977.13 1,943.80 1,872.62 1,943.80
b) Others* 185.46 170.44 154.62 170.44
¢) Unallocable assets 272.26 258.99 202.53 258.99
Total segment assets 2,434.85 2,373.23 2,229.77 2,373.23
4. Segment liabilities
a) Tiles 470.55 460.48 425.36 460.48
b) Others* 46.32 34.76 26.12 3476
¢) Unallocable liabilities 226.48 237.18 251.46 237.18
Total segment liabilities 743.35 732.42 702.94 732.42

Other business segment relates to bathware, sanitaryware and plywood business, which is not separately reportable.

SIGNED FOR
IDENTIFICATION
PURPOSES




Notes:
1 The above consolidated financial results have been reviewed by the Audit Committee and approved by the Board of Directors at their respective meetings held on 23 July 2019
and have undergone 'Limited Review' by the statutory auditors of the Company.

2 The above results have been prepared in accordance with the Indian Accounting Standards (Ind-AS’) as notified under the Companies (Indian Accounting Standards) Rules,
2015 (as amended), specified under section 133 of the Companies Act, 2013.

3 The Group has adopted Ind AS 116 "Leases" effective 1 April 2019, as notified by the Ministry of Corporate Affairs (MCA) in the Companies (Indian Accounting Standard)
Amendment Rules, 2019, using modified retrospecitve method. The adoption of this standard did not have any material impact on the profit of the current quarter.

4 Figures for the quarter ended 31 March 2019 are the balancing figures between audited figures for the full financial year and the reveiwed year to date figures upto the third
quarter of the financial year.

For and on behalf of the Board

SIGNED FOR
IDENTIFICATION
PURPOSES

Place: New Delhi Chairman

Date: 23 July 2019

KAJARIA CERAMICS LIMITED
Regd Office: SF-11, Second Floor, JMD Regent Plaza, Mehrauli-Gurgaon Road, Village Sikanderpur Ghosi,
Gurgaon -122001 (Haryana), Ph: 0124-4081281
Corporate Office: J-1/B-1 (Extn), Mohan Co-operative Industrial Estate, Mathura Road
New Delhi-110044 Ph: 91-11-26946409 Fax; 91-11-26949544, 91-11-26946407
CIN: L26924HR1985PLC056150, E-mail: investors@kajariaceramics.com Website: www.kajariaceramics.com



EXTRACT OF UNAUDITED CONSOLIDATED FINANCIAL RESULTS
FOR THE QUARTER ENDED 30 JUNE 2019

(% in crores, except per share data)

Quarter ended Year ended
:; Particulars 30 June 2019 30 June 2018 31 March 2019
(Unaudited) (Unaudited) (Audited)
1 {iIncome
a) Revenue from operations 699.99 657.02 2956.20
b) Other income 5.28 2.38 18.03
2 {Net Profit for th iod (before Tax, E ional and/or Extraordi
f et Profit for the period (before Tax, Exceptional and/or Extraordinary 80.91 79 35 262,87
items)
3 ir;l(;ertnlz)rot"lt for the period before Tax (after Exceptional and/or Extraordinary 80.91 72.35 358.03
4 INet Profit for the period after Tax, (after Exceptional and/or Extraordinary
items and after minority interest) 51.01 45.57 226.57
5 |Total comprehenseive income for the period [Comprising Profit for the
period (after tax) and other comprehensive income (after tax)] 51.05 45.53 226.74
6 |Equity share capital (Face value of Re 1/- per share) 15.90 15.90 15.90
7 |Other equity (excluding revaluation reserve) as shown in the audited 1559.00
balance sheet of the previous year. ’
8 iEarnings per share (of Re 1/- each) (not annualised)
a) Basic: 3.21 2.87 14.25
b) Diluted: 3.21 2.86 14.25
Notes:
1 The above financial results have been reviewed by the Audit Committee and approved by the Board of Directors at their respective
meetings held on 23 July 2019 and have undergone ‘Limited Review' by the statutory auditors of the Company.
2 The above results have been prepared in accordance with the Indian Accounting Standards ('Ind-AS') as notified under the Companies
(Indian Accounting Standards) Rules, 2015 (as amended), specified under section 133 of the Companies Act, 2013.
3 The Company has adopted Ind AS 116 "Leases" effective 1 April 2019, as notified by the Ministry of Corporate Affairs (MCA) in the
Companies (Indian Accounting Standard) Amendment Rules, 2019, using modified retrospecitve method. The adoption of this standard
did not have any material impact on the profit of the current quarter.
4 Additional information on standalone financial results is as follows:
(% in crores)
Sr Quarter ended Year ended
No Particulars 30 June 2019 30 June 2018 31 March 2019
(Unaudited) (Unaudited) (Audited)
1 |Income
a) Revenue from operations 639.70 614.11 2726.07
b) Other income 10.79 6.68 34.81
2 |Net Profit before tax 87.48 77.34 373.11
3 [Net Profit after tax 56.98 5047 245.90
4 [Total comprehensive income for the period 57.02 50.41 246.04
5 The above is an exiract of the detailed format of Financiai Resuits for the quarter ended 30 June 2019 filed with the Stock Exchanges

under Regulation 33 of the SEB! (Listing Obligations and Disclosure Requirements) Regulations 2015. The full format of the Standalone
and Consolidated Financial Results are available on the website of BSE and NSE at www.bseindia.com and www.nseindia.com

respectively and on the Company's website at www.kajariaceramics.com.

Place: New Delhi
Date: 23 July 2019

KAJARIA CERAMICS LIMITED

Regd Office: SF-11, Second Floor, JMD Regent Plaza, Mehrauli-Gurgaon Road, Village Sikanderpur Ghosi, Gurgaon -122001 (Haryana)
Corporate Office: J-1/B-1 (Extn), Mohan Co-operative industrial Estate, Mathura Road
New Delhi-110044 Ph: 91-11-26946409 Fax: 91-11-26949544, 91-11-26946407
CIN: L26924HR1985PLC056150, E-mail: investors@kajariaceramics.com Website: www.kajariaceramics.com

For and on behalf of the Board

Chairman ¢
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Chairman’s Message
Financial Performance — Q1 FY20

Balance sheet perspective

B
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Chairman’s Message K a jaria

Despite subdue demand scenario, our sales volumes and revenue grew by 10%
and 7% respectively over the corresponding period in the previous fiscal year. Net
profit for the period stood at Rs. 51.01 crore as compared to Rs. 45.57 crore in
Q1FY18 and EBITDA for the period stood at Rs. 105.97 crore as compared to Rs.
96.81 crore in Q1FY18.

Notwithstanding the on-going liquidity crisis, our working capital days remained
under control.

The tile industry is going through the transitional phase due to recent shift from
Coal Gasifier to Natural Gas, resulting in increased compliance for the
unorganised sector which should accelerate the shift towards organised players.

3/14



Tile Volume Data (consolidated)
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Revenue Growth - consolidated Kalaria
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Profitability - Consolidated K a
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EBITDA/ EBITDA Margin (consolidated) — quarterly progression K a .a ria
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Key Ratios (consolidated)*.......

Net Debt (Rs. Crore) *
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Key Ratios (consolidated)

Working Capital Cycle (days)
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Return on Equity (Avg.)
23.58
18.61
15.49
12.75
Mar-17 | Mar-18 | Mar-19 | Jun-19 |

# Working capital days’ excludes capex creditors and cash & Bank balance and not comparable with previous periods due to GST.
## ROE as on 30™ Jun. 19 taken at average of networth as on 30" Jun 19 & 315t Mar.19 and on Q1 FY20 PAT.
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Joint Ventures / Subsidiaries Kajaria

A.  JAXXVITRIFIED

Jaxx Vitrified is based in Morbi (Gujarat). Kajaria has 82% stake in the same.
Jaxx has combined annual capacity of 10.20 MSM of polished vitrified tiles
comprising 2 plants. Jaxx has operated at full capacity during Q1 FY20.

B. VENNAR CERAMICS

Vennar is based in Vijayawada (Andhra Pradesh). Kajaria has 51% stake in the
same. Vennar has annual capacity of 2.90 MSM of high end ceramic wall tiles.
Vennar has operated at full capacity during Q1 FY20.

C. COSACERAMICS

Cosa is based in Morbi (Gujarat). Kajaria has 51% stake in the same. Cosa has
annual capacity of 5.70 MSM of polished vitrified tiles. Cosa has operated at 85%
capacity utilisation during Q1 FY20.
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Joint Ventures / Subsidiaries Kajaria

D. KAJARIA TILES PRIVATE LIMITED*

Kajaria Tiles (a wholly owned subsidiary) is putting up a manufacturing facility of
glazed vitrified tiles with a capacity of 5.00 MSM p.a. in Andhra Pradesh. The Plant is

expected to be commissioned in September 2019.

E. KAJARIA BATHWARE (P) LTD. (KBL)
Kajaria Bathware is a subsidiary of Kajaria Ceramics Ltd, in which Kajaria owns 85% and

Aravali Investment Holdings, Mauritius, a wholly-owned subsidiary of WestBridge
Crossover Fund, LLC owns 15% stake.

a) Sanitaryware: The Sanitaryware plant is situated in Morbi (Gujarat) having
production capacity of 6.00 lac pcs p.a. The plant is nearing optimum capacity
utilization. The unit is in the process to expand further by 1.50 lac pcs p.a.,

which is expected to be completed in August 20109.

b) Faucet: This facility is situated at Gailpur (Rajasthan) having 1.00 million pcs
p.a. The plant has operated at 72% in Q1 FY20 and expected to attain a 90%

capacity utilization in FY20.

*(Formerly known as Kajaria Floera Ceramics Pvt. Ltd.)
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Income Statement Kaiaria

TRANSFORM YOUR WORLD

Financial hlgh'lghtS (Rs / Crores)
Q1FY20 Q1 FY19 Growth FY19 FY18 Growth

Standalone |Consolidated| Standalone |Consolidated| Standalone |Consolidated| Standalone |Consolidated| Standalone |Consolidated| Standalone |Consolidated

Net Sales 639.70 699.99 614.11 657.02 4% 7% 2726.07 | 2956.20 | 2580.68 | 2710.60 6% 9%

EBITDA 97.92 105.97 87.71 96.81 12% 9% 400.36 449.49 427.89 456.36 -6% -2%

EBITDA MARGIN 15.31% 15.14% 14.28% 14.73% 14.69% 15.20% 16.58% 16.84%

Depreciation 19.49 25.82 16.01 22.67 22% 14% 63.45 89.06 61.76 88.53 3% 1%

Other Income 10.79 5.28 6.68 2.38 62% 122% 34.81 18.03 23.51 10.84 48% 66%

Interest 1.74 4.52 1.04 4.17 67% 8% 3.39 15.59 4.48 24.10 -24% -35%

Exceptional Items - loss (gain) -4.78 4.84 3.61 -0.75

Profit Before Tax 87.48 80.91 77.34 72.35 13% 12% 373.11 358.03 381.55 355.32 -2% 1%

ITax Expense 30.50 30.53 26.87 26.98 14% 13% 127.21 129.28 129.23 126.72 -2% 2%

Minority Interest -0.63 -0.20 2.18 -6.36

Profit After Tax 56.98 51.01 50.47 45.57 13% 12% 245.90 226.57 252.32 234.96 -3% -4%

Cash Profit 76.47 76.83 66.48 68.24 15% 13% 309.35 315.63 314.08 323.49 -2% -2%

Equity Share Capital 15.90 15.90 15.90 15.90 15.90 15.90 15.90 15.90

EPS (Basic) (Rs.) 3.59 3.21 3.18 2.87 13% 12% 15.47 14.25 15.88 14.78 -3% -4%
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Shareholding Pattern Kajaria

As on 30" Jun 2019
Equity Shares Outstanding — 158.95 millions

Shareholding
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AboutLs Kajaria

Kajaria Ceramics is the largest manufacturer of ceramic/vitrified tiles in India and
the 9t largest in the world. It has an annual capacity of 68.00 mn. sg. meters
presently, distributed across seven plants - one in Sikandrabad (UP), one in
Gallpur (Rajasthan), One in Malutana (Rajasthan), three in Morbi (Gujarat) and
one in Vijaywada (AP).

Forfurther information, please visit www.kajariaceramics.com or contact:

Mr. Sanjeev Agarwal, CFO Mrs. Pallavi Bhalla, DGM Investor Relations
+91 11 26946409 (Board), +91 11 26946409 (Board),

+91 11 41064110 (Direct) +91 11 40946552 (Direct)

Email: sanjeev@kajariaceramics.com Email: pallavibhalla@kajariaceramics.com

Disclaimer: Certain Statements in this document may be forward-looking within the meaning of applicable laws and regulations. And
actual results might differ substantially from those expressed or implied. Such statements are subject to certain risks and uncertainties
like regulatory changes, local political or economic developments, technological risks, and many other factors could cause our actual
results to differ. Kajaria Ceramics Limited will not be in any way responsible for any action taken based on such statements.
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