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Ref BL/SE/BM/2020
Date: 24" June 2020

The Secretary, The Secretary,

Nationa! Siock Exchange of India Lid. BSE Ltd.

txchange Plaza Phiroze Jeejeabhoy Towers
Handra-Kuria Complex Dalai Street

Bandra (E}, Mumbai- 400001

Mumbai — 400 051

Company Code | BALMLAWRIE Company Code: §23318
Dear Sir,

Subjectt  Disciosure under Requlation 30 and Requlation 33 of SEBI (Listing Obligations
and Disclosure Requirements) Regulations, 2015 — Approval of Financial Resulis
and Financial Statement for the guarter and year ended 31% March 2020

Eurther, to our infimation dated 12" June, 2020 and pursuant tc Regulation 30 and Regulation 38
read with Schedule [if of SEB! (Listing Obligations and Disclosure Requiremenis) Regulations.
2018, please note that the Board at its Mesting held on 24% June 2020 has, inter-alia, approved
the followings, which are attached for your records:

1. The Audited standalone and consolidated financial results of the Company for the Financial
Year ended 315 March, 2020 and the fourth quarter of FY 2018 .20,

2. The Audited standalone and consolidated financial statement of the Company for the Financial
Year ended 318 March, 2020;

3. Declarafion of unmaodified opinion on siandalone and consolidated financial resulis of the
Company for FY 2019 -20;

4. The statement of Assets and Liabilities for the half-year ended 31t March. 2020

5. The Audiior's report alongwith the financial sialements, of the Company for the year endax
31st March, 2020 and

6. CEQ/CFO ceriification for the guarter and the year ended 21% March 2020,

The Audited Financial Results shall be published in the newspapers as per Regulation 47(1; ¢f
SEBI (Listing Obligations and Disclosure Reguiremenis) Regulations. 2015 and would be alsc
available on the website of the Company (www.baimerawrie.com).

¢ wy 1
The meeting commenced at RE GCM(IST} and was concluded at 15 q‘{im (8T

Thanking You,

Yours faithfully,

For Balmer Lawrie & Co. Lid.
~
j

Kaustav Sen

Compliance Officer

Enciosed: As above
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BALMER LAWRIE & CO. L7D,
LA Government of India Enterprise ]
Regd. Office: 21, Netaji Subhas Road, Kolkata - 700001

s

Siatement of Gonsclidated Audited Financial Resuits for ihe Quarter and Year Ended 31/63/2020

k@balmerlawrie.com, website-www.halmerlawrie.com

CIN : L15492WB1924G01004835

(% in Lakhs}
LONSOLEIATED
St.No.Particulars 1 months endsd Preceding 3 Gorresponding 3 Yearto date figuresfor  Year to date figures for the
[Rafer Notes Below) months sndad months endad surrent yaar ended previous year ehded
31/03i2820 31/1242018 118372019 340312028 31!031261‘2
{Unauditad} {Unauditad) {tinaudited: [Audiged) {Audited)
1 {Revenue from Operations 3454135 37440.37 A7442.03 153443608 17752081
k |Other lncame 1914.25 835,08 200859 5054.46 5482.87
I {Totat Income {1 =10 36455.60 38295.45 4345582 16849814 183003.68
v fCxpenses
Cest af Materials sonsumed & Sarvices rendered 16185 66 21644 44 2720803 98755.74 11053018
Purchase of Stock-in-Trade 39246 85320 520.45 2075 81 328.45
Chanaes It veniories of Finished Goeds, Sicck-in-Trade ard Work-in Progress (67008} {148.43) A33.30 1606.83) 34382
Empioyee Benefits Expense 376273 £746.68 519874 21501.49 2127038
Finance costs 45872 37846 256,78 1486.59 712.37
Crepreciation and Amertization expenss 1945.95 111448 10637 08 547313 303128
Qther gepenses 540643 456561 ERAG TS 20087.06 22128.02
Total Expenses (IV} 30592.17 3415575 £8300.11 141153.99 158346 47
Vv  |Profitt {Loss) before exceaptionat items and tax {I1-1¥) 5883.43 413970 4146.51 1734415 24557 2%
¥l |Exceptional terns . - . -
Vil |Profitf {Loss) before Tax (V- Vi) 5883.43 4430.70 $146.51 1134415 24857.21
Vil [Tax expense:
{1} Current Tax 1589.00 137308 2602 34 510818
123 Deferred Tax 83852 (25179} 444 76 B59.26
1% §Profiti {Loss) for the year frosm continuing operations {VE-VE) J835.61 321044 B085.01 1181677 1611050
X iProfitf {Loss} from discontinusd operations - - N - .
X! {Vex Expanses of discontinued operations - - . -
R |Profi! {Loss) from disconfinued operatiens {aftar tax) (X-X1) - . - -
XH | Share of profitf (fose) of Joint ventures sad associates (nat) 92214 G642 Ba 1236.75 3.084.19
XV [Profitf (Lass) for the year (X« XEEXEH} £558.02 4161.94 7338.86 15480.91
- Attributable to owners of the parent 4713.78 4306.85 754764 15,122.83 !
- Attributabla to non-controfiing interest {158.74) {14581} {210.59) {641.81} 222,84
X¥ i0ther Gomprohensivae Income
(ALY tems thay will mot be reclassified to prafi of logs (87281 - {92668}
{#} Share of other comprehenswe income of pint vartures and associzles {nat) 21547 - 233
i} tnceme tax relatieg lo temis that will not be reciassified 1o profi or loss - - - -
tems that will e reclassified to profil or loss - " . - “
{ii} Income tax refating to fems hatwill be reclassified to pofit or s . . . - -
K¥i | Share of other Comprehensive Income of joint ventures snd associates (net} {2383 - - 283 e
Xvi [Yotal Comprehensive Income for the year (Comprising Profitf (Loess) and Gther 3881.84 418184 6734.46 14804.74
Comprehensive Incoms for the year}
« Attribudable to owners of the parent 4037 58 A4306.85 645,44 1844683
- Attribugabie to nonscondroliing Inferast {15574) (145.84} {21088} [843.54)
XVI jBarnings per aquity shars {for continuing operations}
{ef T 18/ sach} (not annualised)
7at Basic 2.76 252 4.41 343 T
{b) Dduted 278 2.52 441 3.4 v
vl {Earnings per equity share {for discontinued operations} |
{of ¥ 10~ cach) {not ansualised}
(a1} Basic . - - “ -
{0} Dinged . - - - -
XX (Earnsings per squity share {for discontinued & continuing operations)
(of # 15 each} (ot annualisad) ;
{a) Basic 278 2.52 4.4 243 .
b} Dihged 278 2.52 441 §.43
Notes:-

1)

%

8}

)
8]

The consciidated audited fnancial results for the quartar & year ended March 31, 2020 are s per fhe notified indian Acqounting Skan:
inciuding Repon o Operating Segment have been reviewed by the Audit Commitiee at their meeting heid on June 22, 2020 ard subsepen
The Companry has adopted Ind AS 118 "Leases” effective Apeil 1, 2018, as notified by the Ministry of Corpeate Al
madified retraspactive appreach. Accortngly, the somparative information for e period{s} refating to earfier year is not restated
ks puestisnee to Section 115BAA ofthe Incore Tax Ast, 1861, annsuncad by the Government of ndiz through Taxation Laws {Amendment) Srdinancs 2012, the oo
1, 2018 along with a consecquent reduction in cattaln lax incentives and subjsct to certain conditions, The Company svaiuated thess provisions and have already axemis

Conseruant to the approval of share holders, vide posta! bailol, the Company accordad for alletment of 570,01 282 Boaus Shares in
sharehoiders! beneficial owners in the Company. Accordingiy, 8 sum of ¥ 570813 Lakhs has been cap

ed and

Tecarmber 30, 2040, The Sacnings Per Share Tor all the parod{s] presented have been adjusted for Bonus issue

The 'Gorporate Insolvency Resolution Frocess' {CIRP) has bsen infisted by the Hon'ble National Company Law T
Transale Services Lirdted {TSL), urder the provigions of "The nssivency and Bankruptey Code, 20187 (# Code} . Consequ
powears of the Board of Directors of TSL stands suspended from the order dete and such powers are now beirg exsrcised
seased i have joint comtrol ar nave any significant influence over T5L. i fine with the Indian Accounting Standards (iMD AS)
Do prepared sxciuding the Francial Satements of TSL. Somsolitated date seiting to year whers BL continused 1o sxstcits co

Previeus year! year's figures have beart regroupedi rearranged [ reclassilicd wherever necsssary. Preft and jess of the previcus year! pariod fas been fix rouped | rasscestal 3
. s N i ot . et e 1 sl W and loss siztament. Mowe
AS 28 {Inestments in Associates and Joint Ventires), the investee's profit of loss is recognised in the investor's profit or loss 28 4 seperate He femn the conscliiated profi and loss siztsment. Mlowew

of the same i the books of seeounts.

Figures of it lest quatter ave the balancing figure butwaen the auditsd Nugures for the full Snancial year and the published yoar 1o dabe reviewed &

The stdifed acoounts are subject to the review by the CSAG under $ection 123{6] of the Campanies Act, 2013

s (MCAY in the Compar

honat {NCLT). Keoliats Benct

1 prop
teangferred fom Gsneri Rasera

24 jo match the besl pres



mailto:email-bhavsar.k@balmerlawrie.com,
http://website-www.balmerlawrie.com

91 Consolidated Statement of Assels and Liabiliies as at 31st March 2020
(As required under Reguiation 33 of SEBI (Listing Obligations and Disclosure

Regquirements) Regulation, 2014}

{Z in Lakhs)

Consolidated Statement of Assets and Liabilities

As at Current year
end 31/63/2020

As at Previous year
end 31/03/2018

Particulars Audited Audited
ASSETS
{1} Non-Current Assats
(&) Property, Plant and Equipment £3,058.13 56,312.08
(b) Right of Use Assets 12,883.16 -
(¢} Capital work-in-prograss 2,362.25 11,717.60
{eh) Investment Properties 108.53 111.32
{g) Intangible Assets 275.37 391.08
{f) intangible Assets under development 7.00 -
{g) Financial Assets
(i} investments 37,470.44 32,606.53
{ily Loans 217.82 420.88
{iii) Others 59,41 84.81
(h} Non Financial Assets - Cthers 1,164.40 8,999.85
Total Non-Current Assets 1.18,316.30 1,10,551.23
(2} Current Asseis
{a) Inventories 14,805.70 14,293.31
{b) Financial Assets
{(iy Trade Receivables 27.350.78 27.629.10
(i} Cash & cash squivalents 2,2668.25 5,488,859
{iii} Other Bank Balances 42.985.00 38,0711
{ivy Loans 87747 1,199,498
{v} Others 20,170.97 24 775.38
{c) Non Financial Assets- Others 7.083.15 5.196.27
Total Current Assets 1,15,219.32 1,47,663.74
TOTAL ABSETS 2,33,538.62 2,28,214.87
EQUITY AND LIABILITIES
Egulty
(&) Equity Share Capital 17,100.38 11.406.25
{b) Cther Equity 1,368,282 87 40,662 64
1,58,383.25 1

MINORITY INTEREST
Equity atiributable to Non Controfling Intersst

{a) Equity Share Capital 5,402.60
{1} Other Equity {885.93)
4,418.67
Total Equity 1,59,798.92
LIABELITIES
{1} Non-Current Liabilities

(a} Financial Liabilities
{iy Borrowings 9.407.85 7B e
{il} Lease Liabilities 1.349.70
(iit) Other Financial Liabilities 16.23

{b} Provisions 4,327.81

(e} Deferred tax liabilities (Net) £.834.02

{d) Nen Financial Liabilities - Others 43418

Total Non-Current Liabilities 24,369.80
{2) Current Liabilities

(a) Financial Liabilites
{iy Borrowings 152.599 A0 ER
{ii} Lease Liabilitias 1.007.84
(i} Trade Payables

(A} Total cutstanding dues of micro enterprises and small 32828 22403

enterprises
(B} Total vulstanding dues of crediters other than micre
enterprises and small enterprises
(iv) Other Financial Liabilities
{k} Non Financial Liabiiiies- Others
{c} Provisions
{d) Cuirent Tax Liabilities (Net)

Total Current Liabilities

49,365,800

51,800.39

TOTAL EQUITY AND LIABILITIES

2,33,535.62

2,28,214.97




10} Consolidated Cashflow Statement for the year ended 31st March 2020

{¥ in Lakhs)

Particulars

For the year ended
31 March 2020

For the year ended
31 March 2019

Audited Audited
Cash flow from Operating Activities
Net profit before tax 17,344.15 24,657.21
Adjustments for:

Depreciation and Amortisation 5,173.13 3.031.25

Impairment of Assats - 18,36

Write offfProvision for doubtful trade receivables (Net) 952.54 {102.95)

Write off/Provision for Inveniories {Net) {0.53) 45 80

Other Write offfProvision (Net) 16.82 300.82

{Gainy/ Loss on sale of fixed assets {Net) {19.22} (6.02)

{Gain) Loss on DisposaifSale of investments (Neb) - (834.49)

Interast income (2,604.78) (2,864.91)

Dividend Income (8.50) (3.15}

Finance costs 1,486.89 712.37
Operating cash flows before working capital changes 22,342.59 25,155.29
Changes in operating assets and liabilities (working capital changes)

{increaseyDecrease in frade receivables {874.22) (847.82;

{Increase)Decrease in non current assets 2,162.50 2,895.58

{increase)Decrease in Inventories {211.88) {675.78)

{Increase)Decrease in other short term financial assets 4,810.10 2,640.44

{increase)/Decraase in other current assets {1,853.18) 355.14

Increase/(Decrease) in trade payables {7,129.40) {2.417.00)

Increase/{Decraase) in long term provisions 165.38 384.95

Increase/(Decrease) in short term provisions 748.32 448.63

Increase/(Decrease) in other liabllifies (374.10}) 418.54

Increase/(Decrease) in other current fabiliies 4.560.27 (811.80)
Cash flow generated from operations 24,546.44 27,844.36

Income taxes paid (Net of refunds} (5.673.12) (8.438.1%)
Net Cash generated from Operating Activities ] A 18.873.32 19,406.17
Cash flow from Investing Activities

Purchase/ Construction of Property, FPlant and Equipment (4,468,330}

Purchase of investments -

Proceeds on sale of Property, Plant and Eguipment {352.85)

Procesds on disposal/sale of Investments -

Bank deposits {having original maturity of more than three {3,827.62} 408487

months) {Net)

interest received 2.6804.79 Z.gBs g

Dividand received 5.50 3g
Net cash {used in)f generated from Investing Activities B {6,035.48) {13,687.75}
Cash flow from Financing Activities

{Repayment)/ Proceeds from short term borrowings (8.87) “Enis

Repayment of borrowings {2585.C0;

Divigend paid (including tax on dividend) (15,0223

Loans Taken 1,767.44

Repayment of lease liabilities (1.058.45;

Finance costs {1,488.99; TizAT
Net cash {used in)/ generated from Financing Activities % c {16.070.17} {7,811.36%
Net increase/ (Decrease) in cash and cash equivalents {A+B+C) {3,232.34) (2,082 94}

Cash and Cash Equivalents al the beginning of the year 5.488.59 T

Cash and Cash Equivalenis at the end of the year 228828 4

Movement in cash balance £3,232.34) 2
Reconciliation of cash and cash equivalents as per cash flow statement

Cash and cash equivalents as per above comprise of the following:

Cash in hand g2z ER
Balances with banks in current agcounts Z258 82 IR
Total 2.266.25 5.498 .52




11 JCONSOLIDATED - SEGMENT WISE REVENUE, RESULTS AND CAP|TAL EMPLOYED

Preceding
3 menths 3 months
anded ended
34/0312020 AMM21201%
{Unauditat} {Unaudited}
1. Segment Revenue [Net Sales / income}
& Industrial Packaging 1253991 12002.92
h. Logistics Services 5618.74 731545
¢. Logistics mfrastructure 425816 4658.56
d. Travel & Vacations 3186.74 4833.79
e. Greases & Lubricants 7574.27 §808.20
f. Others 3278.20 3915.1%
Total 37448.02 41632.11
Less ! inter Segment Revenue (2,506.67} (4,191.74)
MNet Sales / income from Operations 3484138 37446.27
2. Segment Resuits {Profit f {Loss) befora Finance Costs & Tax]
a. Industrial Packaging 1347214 2040.64
b, Logistics Services 1,383.38 111307
c. Logistics Infrastructure 1,333.68 {1383}
d. Travet & Vacations 1861.77 1597 .86
e, Greases & Lubricants 8701 308 87
f. Others (475,90} 1,027 .68}
Totat §322.15 4518.46
Less ; Finance Cosis {458.72) t375.76)
Total Profit Before Tax 5863.42 4138.76
Segment Assets
4, Industrial Packaging 3881141 30074.59
b. Logistics Services 9385.00 10769 0d
¢. Logistics Infrastructure 37880,95 3851387
d. Travel & Vacations 33477.82 38661.50
e, Greasss & Lubricants 71112 18896.858
£ Gthers 104889.32 98850.70
Total 233835.62 234746.58
impairment of Assets
a. Industriai Packaging - -
p. Logisiics Services - .
¢. Logistics Infrastructure - .
d. Travel & Vacations - -
e. Greases & Lubricants - -
f. Others - .
Yotal - -
Segment Liabilities
a. Industrial Packaging 7840441 G271.02
b. Logistics Services 780861 823778
¢. Logistics Infrastructure 17407.37 1881729
d. Travel & Vacations 848177 1388577
e. Greases & Lubricanis 428147 324356
f. Gthers 2774937 31038.04
Fotal 1373876 82578.38

Corresponding
3 menths
ended
632019
{Unaudited}

1390551
11586,99
465333
3788 55
855604
2455.94
45647.2%
1.801.74

47449.03

137517
3670.07
160363
2344.95
136629
{1,156.52)

9403.29
{256.78)

9145,51

54886.00
12202.08
22111.33
34239 28
10136.00
G4861 28

228214.87

19.38

b
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71203.30

% in Lakhs}
Year to date Year to date
figure for figure for
current previous
vear ended yvear ended
34032020 31/63/2018
fAudited} {Audited}
55430.21 84088.21
27308.72 3324570
18265.57 15581.25
1768027 587870
37158.56 37588.82
12427.85 894814.13
16V653.28 179113.81
{14,209.60} [1.883.00)
153443.68 171520.81
538584
4453 .81
2475.58
5501.98
3432.41
(2.422.57}
1883114
11.438.88}
$7344.13 2485721
10811.81
2385.50
37860.55
3247782
EFA R R
104882,32
23353552 PR
7
7
1747
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)
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Place:.- Kolkata
Date:- June 24, 2020




SECRETARY'S DEPARTMENT

W% ==t uve %, fafins
(HTRET TEREHTE oBT  WES FETE )

‘@ Balmer Lawriex Co.Ltd

{A Government of India Enterprise)

SINCE 1887

Date: 24" June, 2020

The Secretary,

National Stock Exchange of India Ltd.

Exchange Plaza

Bandra-Kurla Complex

Bandra (E),

Mumbaj — 400 051

Company Code | BALMLAWRIE

Dear Sir(s),

21, “stt T S, SIS - 700 601, (W)
WH O {91)(033)2222.5320/5314/5200

- | bhavsark@batmettawrie.com

21, Netaji Subhas Road, Kolkata - 706 001, {India}
Phone : {91){033} 2222-5329/5314/5200

E-mait : bhavsar.k@baimerawrie.com

CIN 1 L15492WB 1924GOHI04835

The Secretary,

BSE Lid.

Phiroze Jeejeebhoy Towers
Dalal Street

Mumbai- 460001

Company Code : 523318

Sub: Declaration pursuant to Rea. 333d) of SEBI (Listing Obligations and

Disclosure Requirements) Regulations. 2015 {as amended) w.r.t statutory

Auyditor's Report

Pursuant to SEBI (Listing Obligations and Disclosure Requirementis) Regulations, 2015 and
in compliance with Circular CIR/ICFD/CMD/S6/2016 dated 27th May, 2018, it is hersby
declared and confirmed that Statutory Auditor's Report on Annual Financial Results and
Annual Financial Statement of the Company for the financial vear ended 315 March. 2020

is containing unmodified opinion.

Kindly take the above information on record,

Thanking You,

Yours faithfully,

For Balmer Lawrie & Co. Lid,

Sandip Das

Director (Finance) & CFQO

T FEIEE 21, Yo g U, FIASW 700001, {WRA), Registered Office : 21, Netaji Subhas Road, Kolkata - 700 001, (INDIA), Website : www.balmeriawrie.com
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BALMER LAWRIE & CO. LTD,
[A Government of India Enterprise]

To
Board of Directors
Baimer Lawrie & Co. Ltd.

CEQ and CFO Certification

We, Prabal Basu, Chairman & Managing Director, and Sandip Das, Director (Finance),
hereby certify that we have reviewed the Audited Consolidated Financial Results of the
Company for the quarter and year ended 31% March, 2020 and to the best of our
knowledge and belief the said results

(i) Do not contain any faise or misleading statements or figures, and

(i) Do not omit any material fact. which may make the statements or figures
contained therein misieading.

M

( Prabal Basu ) { Sandip Das)
Chairman & Managing Director Director (Finance) & CFO

24" June, 2020




24" june, 2020

To

The Board of Directors
Balmer Lawrie & Co. Ltd.
Kolkata

CEQ and CFO Compliance Certificate

in terms of Regulation 17(8) of SEBI {Listing Obligations and Disclosure Requirements)
Regulations, 2015, we, Prabal Basu, Chairman & Managing Director, and Sandip Das, Chief
Financial Officer, hereby certify that with respect to the Financial Year ended 31% March,

2020:

A.

We have reviewed financial statements and the cash flow statement for the year and
that to the best of our knowledge and belief:

(1) These statements do not contain any materially untrue statement or omit any
material fact or contain statements that might be misleading;

(2) These statements together present a true and fair view of the Company’s
affairs and are in compliance with existing accounting standards, applicable
laws and regulations.

There are, to the best of our knowledge and belief, no transactions entered into by
the Company during the year which are fraudulent, illegal or viclative of the
Company’'s code of conduct,

We accept responsibility for establishing and maintaining internal controls for
financial reporting and that we have evaluated the effectiveness of internal control
systems of the Company pertaining to financial reporting and we have disclosed tc
the auditors and the audit committee, deficiencies in the design or operation of such
internal controls, if any, of which we are aware and the steps we have taken or
propose to take to rectify these deficiencies.
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D. We have indicated to the auditors and the Audit committee:

(1) Significant changes in internal control over financial reporting during the year;

(2} Significant changes in accounting policies during the year and that the same
have been disclosed in the notes to the financial statements; and

{(3) Instances of significant fraud of which we have become aware and the
involvement therein, if any, of the management or an employee having a
significant role in the Company’s internal control system over financial

reporting.
; -
,:"‘;—Fﬂ:#w‘_,.—’
Prabai Basu Sandip Das
{Chairman & Managing Director) Director {Finance} &

{Chief Financial Officer)

T
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23A, Netaji Subhas Road
3rd Floor, Room No-15
Kolkata-700 001,

Phone : 2230-0751/ 52

Fax : 033-2230-0680

E-Mail - bkshroffkoi@grz)a%&com
" lalitshroff@ymail.com

B. K. SHROFF & CO.

CHARTERED ACCOUNTANTS

INDEPENDENT AUDITOR’S REPORT
OF
BALMER LAWRIE & COMPANY LIMITED

To
The Members of
Balmer Lawrie & Company Limited

Report on the Audit of the Consoclidated Financial Statements
Opinion

We have audited the accompanying consolidated financial statements of BALMER LAWRIE &
COMPANY LIMITED (the “Melding Company”) and its subsidiaries {the Holding Company and
its subsidiaries together referred to as the “Group”), its associates and joint ventures, which
comprise the Consolidated Balance Sheet as at March 31, 2020, and the Consolidated
Statement of Profit and Loss {including Other Comprehensive Income), the Consolidated
Statement of Changes in Equity and the Consolidated Statement of Cash Flows for the year
then ended, and a summary of significant accounting policies and other explanatory information
(hereinafter referred to as the “consolidated financial statements”).

In our opinion and to the best of our information and according to the explanations given to us,
the aforesaid consolidated financial statements, give the information required by the Companies
Act, 2013 (the “Act’) in the manner so required and give a frue and fair view in conformity with
the Indian Accounting Standards (“Ind AS") prescribed under section 133 of the Act read with
the Companies {Indian Accounting Standards) Rules, 2015, as amended and other accounting
principles generally accepted in India, of the consolidated state of affairs of the Group, its
associates and joint ventures, as at March 31, 2020, the consolidated profit, consolidated total
comprehensive income, consolidated changes in equity and its consolidated cash flows for the
year ended on that date.

Basis for Opinion

We conducted our audit in accordance with Standards on Auditing (SAs) specified under secticn
143(10} of the Companies Act, 2013. Our responsibiliies under those Standards are further
described in the Auditor's Responsibilities for the Audit of the Consolidated Financial
Statements section of our report. We are independent of the Group and i{s associates and joint
ventures in accordance with the ethical reguirements that are relevant {o cur audit of the
consolidated financial statements in India in terms of the Code of Ethics issued by the Institute
of Chartered Accountants of India and the relevant provisions of the Companies Act, 2013, and
we have fulfilled our other ethical responsibiiities in accordance with these requirements. We
believe that the audit evidence we have obtained is sufficient and appropriate to provide a tasis
for our opinion on the consolidated financial statements,
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Key Audit Matters

Key audit matters are those matters that, in our professional judgment, were of most
significance in our audit of the consclidated financial statements of the current period. These
matters were addressed in the context of our audit of the consolidated financial statements as a
whole, and in forming our opinion thereon, and we do not provide a separate opinion on these
matters. We have determined the matters described below to be the key audit matters to be
communicated in our report;

No

Sl

Key Audit- Mattéi'. . '

Auditor's Response

1.

Adoption of Ind AS 116 Leases

The Group has adopted Ind AS 116
Leases (Ind AS 116) in the current year,
as mentioned in Note No. 1.17 & Note
No41 to the consolidated financial
statements. There is a complexity in
application and transition to this
accounting standard and since the Group
has a large number of leases with
different contractual terms, it is an area
of focus in our audit. Accordingly, it has
been determined as a key sudit matter,

Ind AS 116 introduces a new lease
accounting model, wherein lessees are

required to recognise a right-of-use

(ROU) asset and a lease liability arising
from a lease on the balance sheet.

The lease liabilities are initially measured
by discounting future lease payments
during the lease term as per the contract/
arrangement.

Adoption of the standard involves
significant judgements and estimates
including, determination of the discount
rates and the lease term.

Additionally, the standard mandates
detailed disclosures in  respect of
transition, (Refer Note No. 41 to the
consolidated financial statements).

.| disclosures relating to transition.

Our audit procedures on adoption of Ind AS
116 include;

» Assessed and tested new processes and
controls in respect of the lease accounting
standard (Ind AS 116);

+ Agsessed the Group's evaluation on the
identification of leases based on the
contractual agreements and our knowledge of
the business;

« Verified the lease confracts as made
available to us on sample basis and tested the
value of lease, tenure of lease, escalation
clause thereon and the restatement
methodology adopted by the Group;

« Evaluated the reasonableness of the!
discount rales applied in determining the
lease liahilities;

* Assessed the transition approach used by
the Group, carve out provisions adopted for
short term leases and leases of low value |
assets, accounting policy adopted for
recognition, measurement and disclosure of |
lease payments, recognition of ROU Assets
and l.ease Liability, recognition of income and
expense in the Statements of Profit & Loss; |

« Assessed and tested the presentation and
disclosures relating to Ind AS 116 including,

Evaluation of uncertain tax positions
The Holding Company has tax matters
under dispute which involves judgment to
determine the possible outcome of these
disputes. [Refer Note No.42.4(a) to the
consolidated financial statement]

We obtained the details of assessment orders
to the extent available regarding those
assessments for  which  disputes  are
continuing and being disclosed as contingent
liakility from management. We inveived cur

expertise to estimale the FERRDERYlcome of |
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| any change was required to management’s
{ position on these uncertainties,

the disputes. Our experts considered the
assessment orders and other rulings in
evaluating management's position on these
uncertain tax positions to evaluate whether

3. | Debtors Due for More than Three
years and Credit Balance in Sundry
Debtors Accounts {Unallocated
Receipts)

The Holding Company has credit balance
in some customer accounts across all
Strategic Business Unit (8BU's). The
credit balance in these customer
accounts are due to either of the
foliowing reasons:

e Amount lying in the nature of
advance in the customer account;

«  Amount credited {o customer account
but the same could not be
tracked/linked with any sales invoice.

s Non-reconciliation of these balances
in the absence of cusiomer's
confirmation resuiting in the credit
balances lying for long periods

lying unadjusted for more than three years

We have checked the debior's ageing
schedule of the SBU's. The authority is
regularly following up on the realisation of the
same. As is evident from the ageing schedule
dues do exist for more than three years
against which provision has been made in the
accounts.

We, during the course of our examination
have also checked the unadjusted advances
from customers for more than three years and
also the credit balances iying in customers’
accounts on account of unmatched invoices
(unaliocated receipts). Some of the advances

have been writien back during the course of
audit. In some cases, the management is in
the process of reconciliation with the
respective parties and hence the process of
write back has been kept in abeyance,

it is observed that though letters seeking
confirmations are sent, the response has been
poor. Steps should be taken to gef the
confirmations from customers. In addition to
practice of seeking confirmation annually, the
Holding Company should get confirmation
through the sales team on & periodical basis
also,

"| The management has to strengthen the'

internal control process of reconciling the
balances of the debtors and to adjust the
unallocated receipts on a periodical basis.

Emphasis of Matter

We draw attention to the following matters in the Notes to the consolidated financial statements: -

a) Note No. 42.6 which states that trade receivables, loans and advances and deposiis for which

confirmations are not received from the parties are subject to reconciliation and consequential

adjustments on determination/ receipt of such corfirmation.
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b) Note No.42.12 which describes the management's assessment of the impact of uncertainties

refated to COVID 19 pandemic and its consequential effects on the business operations of the
Holding Company.

c) Note No. 23: “Other Trade Payable” includes the sundry creditor for expenses amounting to
Rs.322.57 Lakhs (P.Y. Rs.326.75 Lakhs) of E&P Division (Kolkata) of Holding Company, which
are lying unpaid since long, as the matter is under litigation.

d) Note No. 42.1 (b) which states that the reporting company ceases to have joint control or have
significant influence over one of its joint venture company, M/s Transafe Services Limited due to
initiation of Corporate Insolvency Resolution Process by the Hor'ble National Company Law
Tribunal (Kolkata Bench) during the year and appointed Insolvency Resolution Professional to
exercise power o control and influence over such joint venture company.

Our opinion is not modified in respect of the above matters.
Information Other than the Financial Statements' and Auditor’s Report Thereon

The Holding Company's Board of Directors is responsible for the other information. The other
information comprises the information included in the Management Discussion and Analysis,
Board's Report including Annexures to Board's Reporf, Business Responsibility Report,
Corporate Governance Report, and Shareholder Information, but does not include the
consolidated financial statements and our auditor's report thereon.

Our opinion on the consolidated financial statements does not cover the other information and we
do not express any form of assurance conclusion thereon.

In connection with our audit of the consolidated financial statements, our responsibility is to read
the other information and, in doing so, consider whether the other information is materialiy
inconsistent with the consolidated financial statements or our knowledge obtained during the
course of our audit or otherwise appears to be materially misstated.

If, based on the work we have performed, we conclude that there is a material misstatement of
this other information, we are required to report that fact. We have nothing to report in this regard.

Responsibility of Management and those Charged with Governance for the consolidated
Financial Statements

The Holding Company's Board of Directors is responsible for the preparation and presentation of
these consolidated financial statements in term of the requirements of the Companies Act, 2013
{the Act} that give a true and fair view of the consolidated financial position, consolidated financial
performance and consolidated cash flows of the Group including its associates and joint ventures
in accordance with the accounting principles generally accepted in india, including the Accounting
Standards specified under section 133 of the Act. The respective Board of Directors of the
companies included in the Group and of its associates and joint ventures are responsibie for
maintenance of adequate accounting records in accordance with the provisions of the Act for
safeguarding the assets of the Group and for preventing and detecting frauds and other
irregularities; selection and application of appropriate accounting policies; making judgments and
estimates that are reasonable and prudent; and the design, implementation and maintenance of
adequate internal financial confrols, that were operating effectively for ensuring accuracy and
completeness of the accounting records, relevant to the preparation and presentation of the
financial statements that give a true and fair view and are free from material misstatement,
whether due to fraud or error, which have been used for the purpose of preparation of the
consolidated financial statements by the Directors of the Holding Company, as aforesaid.

In preparing the consoclidated financial statements, the respective Board of Directors of the
companies included in the Group and of its associates and joint veniures are responsible for
assessing the ability of the Group and of its associates and joint venfures to continue as a going




concern, disciosing, as applicable, matiers related {o going concern and using the going concern
basis of.

The respective Board of Directors of the companies included in the Group and of its associates
and joint ventures is responsible for overseeing the financial reporting process of the Group and
of its associates and joint ventures.

Auditor's responsibilities for the Audit of Consolidated Financial Statements

Our objectives are to obtain reasonable assurance about whether the consolidated financial
statements as a whole are free from material misstatement, whether due to fraud or error, and to
issue an auditor's report that includes our opinion. Reasonable assurance is a high level of
assurance, but is not a guarantee that an audit conducted in accordance with SAs will always
detect a material misstatement when it exists. Misstatements can arise from fraud or error and
are considered material if, individually or in the aggregate, they could reasonably be expected to
influence the economic decisions of users taken on the basis of these consolidated financial
statements.

As part of an audit in accordance with SAs, we exercise professional judgment and maintain
professional skepticism throughout the audit. We also:

» ldentify and assess the risks of material misstatement of the consolidated financial statements,
whether due to fraud or error, design and perform audit procedures responsive to those risks,
and obtain audit evidence that is sufficient and appropriate to provide a basis for cur opinion.
The risk of not detecting a material misstatement resuiting from fraud is higher than for one
resulting from error, as fraud may involve collusion, forgery, intentional omissions,
mistepresentations, or the override of internal control.

+ Obtain an understanding of internal financial control relevant to the audit in order to design
audit procedures that are appropriate in the circumstances. Under section 143(3)(i) of the Act,
we are also responsible for expressing our opinion on whether the Company and its subsidiary
companies, associates and joint ventures which are companies incorporated in India, has
adequate internal financial controls system in place and the operating effectiveness of such
controls.

o Evaluate the appropriateness of accounting policies used and the reasonableness of
accounting estimates and related disclosures made by management.

» Conclude on the appropriateness of management's use of the going concern basis of
accounting and, based on the audit evidence obtained, whether a material uncertainty exists
related to events or conditions that may cast significant doubt on the ability of the Group and
its associates and joint ventures to continue as a going concern. If we conclude that a material
uncertainty exists, we are required to draw attention in our auditor's report to the related
disclosures in the consolidated financial statements or, if such disclosures are inadeguate, 1o
modify our opinion. Qur conclusions are based on the audit evidence obtained up to the date
of our auditor's report. However, fulure events or conditions may cause the Group and its
associates and joint veniures to cease to continue as a going concern.

s [valuate the overall presentstion, structure and content of the consolidated financial
statements, including the disclosures, and whether the financial statements represent the
underlying fransactions and events in a manner that achieves fair presentation.




+ Obtain sufficient appropriate audit evidence regarding the financial information of the entities
or business activities within the Group and its associates and joint ventures to express an
opinion on the consolidated financial statements. We are responsible for the direction,
supervision and performance of the audit of the consolidated financial statements of the
Holding Company included in the consolidated financial statements of which we are the
independent auditors. For the other entities included in the consolidated financial statements,
which have been audited by other auditors, such other auditors remain responsible for the
direction, supervision and performance of the audits carried out by them. We remain solely
responsible for our audit opinion,

Materiality is the magnpitude of misstatements in the consolidated financial statemenis that,
individually or in aggregate, makes it probable that the economic decisions of a reasonably
knowledgeable user of the consolidated financial statements may be influenced. We consider
quantitative materiality and qualitative factors in (i) planning the scope of our audit work and in
evaluating the results of our work; and (i) to evaluate the effect of any identified misstatements in
the financial statements.

We communicate with those charged with governance regarding, among other matters, the
planned scope and timing of the audit and significant audit findings, including any significant
deficiencies in internal control that we identify during our audit.

We also provide those charged with governance with a statement that we have complied with
relevant ethical requirements regarding independence, and to communicate with them ail
refationships and other maltters that may reasonably be thought to bear on our independence,
and where applicable, related safeguards.

From the matters communicated with those charged with governance, we determine those
matters that were of most significance in the audit of the consolidated financial statements of the
current period and are therefore the key audit matters. We describe these matters in our auditor’s
report unless law or regulation precludes public disclosure about the maller or when, in extremely
rare circumstances, we determine that a matter should not be communicated in our report
because the adverse consequences of doing so would reasonably be expected to outweigh the
public interest benefits of such cornmunication,

QOther Matter

a) We did not audit the financial statements / financial information of 2 {Two) subsidiaries,
whose financial statements / financial information reflect total assets of Rs.21,271.87 Lakhs
as at 31% March, 2020, total revenues of Rs,480.27 Lakhs and net cash flows used
amounting to Rs.689.43 Lakhs for the year ended on that date, as considered in the
consolidated financial statements. The consolidated financial statements also include the
Group's share of net profit of Rs.3,664.18 Lakhs for the year ended 31st March, 2020, as
considered in the consclidated financial statements, in respect of 1 (One) associate &
2 (Two} joint ventures, whose financial statements / financial information have not been
audited by us. These financial statements / financial information have been audited by other
auditors whose reports have been furnished to us by the Management and our opinion on the
consolidated financial statements, in so far as it relates to the amounts and disciosures
included in respect of these subsidiaries, associates and joint ventures, and our report in
terms of sub-section (3) of Section 143 of the Act, in so far as it relates to the aforesaid
subsidiaries, associates and joint ventures, is based solely on the reports of the cther auditors
after considering the requirements of Standard of Auditing (SA 800) on 'using the work of
another auditor including materiality' and the procedures performed by us as already stated

above.
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by The consolidated financiai statements also inciude the Group’s share of net profit/loss of Nil.
for the year ended 31st March, 2020, as considered in the consolidated financial statements,
in respect of 1 (One) joint veniures, whose financial statements / financial information have
not been audited by us. This financial statements / financial information are unaudited and
have been furnished to us by the Management and our opinion on the consolidated financial
statements, in so far as it relates 1o the amounts and disclosures included in respect of these
subsidiaries, associates and joint ventures, and our report in terms of sub-section (3) of
Section 143 of the Act in so far as it relates to the aforesaid subsidiaries, associates & joint
ventures, is based solely on such unaudited financial statements / financial information.

¢) We did nof audit the financial statements/ information of branches of the Holding Company
situated in Northern, Western and Southern regions included in the consolidated financial
statements of the Company whose financial statements/financial information reflect total
assets of Rs,1,05,740.70 Lakhs as at 31st March 2020 and the total revenue of
Rs.1,21,828.83 lL.akhs for the year ended on that date, as considered in the consolidated
financial statements/information of these branches have been audited by the branch auditors
whose reports have been furnished to us, and our opinion in so far as it relates to the
amounts and disclosures included in respect of branches, is based solely on the report of
such branch auditors.

Our opinion on the consolidated financial statements, and our report on Other Legal and
Regulatory Requirements below, is not modified in respect of the above matters with respect to
our reliance on the work done and the reports of the other auditors and the financial statements /
financial information certified by the Management.

Report on Other Legal and Regulatory requirements

1. As required under section 143(5) of the of the Companies Act, 2013, we give in the
Annexure-A, a Statement on the Direction issued by the Compftroller and Auditor General of
India after complying the suggested methodology of Audit, the action taken thereon and its
impact on the accounts and consolidated financial statements of the Group.

2. Companies (Auditor's Report) Order, 2016 ("the Order") issued by the central government of
India in terms of the sub-section (11) of section 143 of the Act, is not applicable on the
consolidated financial statements as referred in proviso to Para 2 of the said Crder.

3. As required by Section 143(3) of the Act, we report that:

a) We have sought and obtained all the information and explanations which 1o the best of our
knowledge and belief were necessary for the purpose of our audit.

b) In our opinion, proper books of account as required by law relating o preparation of the
aforesaid consolidated financial statements have been kept so far as it appears from our
examination of those books and the reports of the other auditors.

¢) The reports on the accounts of the branch offices of the Holding Company audited under
Section 143(8) of the Act by branch auditors have been sent to us and have been properly
dealt with by us in preparing this report.

d) The Consolidated Balance Sheet, Consolidated Statement of Profit and Loss including
QOther Comprehensive Income, Consclidated Statement of Changes in Equity and
Consolidated Statement of Cash Flow dealt with by this Report are in agreement with the
books of account maintained for the purpose of preparation of the consolidated financial
statements,
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e) In our opinion, the aforesaid consolidated financial statements comply with the Indian
Accounting Standards specified under Section 133 of the Act, read with relevant rules
thereunder.

fy The provisions of Section 164(2) of the Companies Act, 2013 are not applicable to
Government Companies in terms of nofification No. GSR 463(E) dated 5th June 2015
issued by the Ministry of Company Affairs, Government of India.

g) With respect fo the adequacy of the internal financial controls over financial reporting and
the operating effectiveness of such controls, refer to our separate Report in “Annexure B”
which is based on the auditors’ reports of the Company and its subsidiary companies
incorporated in India. Our report expresses an unmodified opinion on the adequacy and
operating effectiveness of internal financial controls over financial reporting of those
companies,

h) With respect to the other matters to be included in the Auditor's Report in accordance with
Rule 11 of the Companies (Audit and Auditors) Rules, 2014, in our opinion and to the best
of our information and according to the explanations given to us:

iy The consolidated financial statements disclose the impact of pending litigations on the
consolidated financial position of the Group, its associates and joint ventures - Refer
Note 42.4 to the consolidated financial statements,

i) The Group, its associates and joint ventures did not have any material foreseeable
losses on long-term contracts including derivative contracts.

iy There has been no delay in transferring amounts, required to be transferred, to the
Investor Education and Protection Fund by the Holding Coempany and its subsidiary
companies, associate companies and joint ventures incorporated in india.

For B. K. SHROFF & CO,
Chartered Accountants
Firm Registration No.: 302168

/{‘i b five of

Place; Kolkata

(L. K. SHROFF)
Date: 24% June, 2020

PARTNER
Membership No, : 060742

UDIN: 20060742AAAABI20233




Annexure — A fo the Auditors’ Report

DIRECTIONS/SUB-DIRECTIONS UNDER SECTION 143(5) OF THE COMPANIES ACT, 2013 ISSUED BY
THE COMPTROLLER AND AUDITOR GENERAL OF INDIA TC THE INDEPENDENT AUDITORS OF
BALMER LAWRIE & CO. LIMITED FOR CONDUCTING AUDIT OF ACCOUNTS FOR THE YEAR 2019-20.

{
system in place to process all
the accounting transactions
through IT system?. If yes, the
implications of processing of
accounting transactions outside
IT system on the integrity of the

1} Whether the Compéy ha Y s the

the Holding Company for the year
are processed through the IT system
vide ERP (SAP accounting package)
and as per the examination of
records as provided to us, there are
consolidated intermediary soffware's

g transactions of

off of debtlloans/interests, elc.
made by the lender fo the
company due to the company’s
inability to repay the loan? If
yes, the financial impact may
he stated,

accounts along with the .

financial implications, if any, to caplure thg transfactsons refated to

may be stated. certain functions in certain SBU's
{for example Mid Office software for
Tours and Travell and the
transactions from these standalone
softwares are posted in SAP for
accounting purpose.

(2) Whether there is any |As per the information and NIL

restructuring of an existing | explanations given by the

Loan or cases of waiver/ write management, there is no

restructuring of loan or cases of
waiveriwrite off of
debts/loansiinierest efc made by a
lender to the holding company during
the year, '

(3) Whether the fund
received/receivable for gpecific
scheme from Central/State
agencies were propetly
accounted forutilised as per its
term and condition? List the
case of deviation.

The Holding Company has been
sanctioned a Grant - in ~Aid of
Rs.7.83 crores in earlier year from
the Ministry of Food Processing
Industries (MoFPI) for sefting up
integrated cold chain facilities at Rai,
Haryana and  Patalganga in
Maharashira. Against the same the
company has been disbursed
RsA4.70 crores il 31.03,2020 for
specified assets purchased {for
Patalganga, Maharashtra] as
according to the scheme document
the fund is disbursed upon utilisation
for specific purpose.

The accounting for the same has
been done with regard to IND AS
20 “Accounting for Government
Grants and  Disclosure  of
Government Assistance”.
Accordingly, the same has been
treated as deferred income to be
apportioned over the useful life of |
the assets. During the current
financial year, a sum of Rs.42.71

l.akhs has been credited to the

income in the statement of profit |
and loss account based on the |
accounting standard. :

Place: Kolkata
Date: 24" June, 2020

For

B. K. SHROFF & CO,
Chartered Accountants

Firm Registration No.: 302166E

£ JLEN — s
P Sl e {f{'*

{l.. K. SHROFF)
PARTNER
Membership No. : 060742

UDIN: 20060742AAAAB12033



Annexure - B to the Auditors’ Report

Report on the Internal Financial Controls under Clause (i) of Sub-section 3 of Section 143 of the
Companies Act, 2013 (“the Act”)

In conjunction with our audit of the consolidated financial statements of the Company as of and for the
year ended March 31, 2020, we have audited the internal financial controls over financial reporting of
Balmer Lawrie & Company Limited (hereinafter referred to as the “Holding Company”) and its
subsidiary, joint venture and associate companies, which are companies incorporated in India, as of that
date.

Management's Responsibility for Internal Financial Controls

The Boards of Directors of the Holding Company and its subsidiary, joint venture and associate
companies, which are companies incorporated in India, are responsible for establishing and maintaining
internal financial controls based on the internal control over financial reporting criteria established by the
respective Companies considering the essential components of infernal control stated in the Guidance
Note on Audit of Internal Financial Controls Over Financial Reporting issued by the Institute of Chartered
Accountants of India (the "ICAI"). These responsibiliies include the design, implementation and
maintenance of adequate internal financial controls that were operating effectively for ensuring the orderly
and efficient conduct of its business, including adherence to the respective company’s policies, the
safeguarding of its assets, the prevention and detection of frauds and errors, the accuracy and
completeness of the accounting records, and the timely preparation of reliable financial information, as
required under the Act.. '

Auditor’s Responsibility

Our responsibility is to express an opinion on the internal financial controls over financial reporting of the
Holding Company and its subsidiary, joint venture and associate companies, which are companies
incorporated in India, based on our audit. We conducted our audit in accordance with the Guidance Note
on Audit of Internal Financial Controls Over Financial Reporting (the "Guidance Note”) issued by the
Institute of Chartered Accountants of India and the Standards on Auditing prescribed under Section
143(10) of the Companies Act, 2013, to the extent applicable to an audit of internal financial controls.
Those Standards and the Guidance Note require that we comply with ethical requirements and plan and
perform the audit to obtain reasonable assurance about whether adequate internal financial controls over
financial reporting was established and maintained and if such controls operated effectively in all material
respects,

Our audit involves performing procedures fo obtain audit evidence about the adeguacy of the internal
financial controls system over financial reporting and their operating effectiveness. Our audit of internal
financial controls over financial reporting included obtaining an understanding of internal financial contrels
over financial reporting, assessing the risk that a material weakness exists, and testing and evaluating the
design and operating effectiveness of internal control based on the assessed risk. The procedures
selected depend on the auditor's judgement, including the assessment of the risks of material
misstatement of the financial statements, whether due te fraud or error.

We believe that the audit evidence we have obtained is sufficient and appropriate to provide a basis for
our audit opinion on the internal financial controls system over financial reporting of the Holding Company
and its subsidiary, joint venture and associate companies, which are companies incorporated in india.




Meaning of Internal Financial Controls over Financial Reporting

A company’s internal financial control over financial reporting is a process designed to provide reasonable
assurance regarding the reliability of financial reporting and the preparation of financial statements for
external purposes in accordance with generally accepted accounting principles. A company's internal
financial control over financial reporting includes those policies and procedures that (1) pertain to the
maintenance of records that, in reasonable detail, accurately and fairly reflect the transactions and
dispositions of the assets of the company; (2) provide reasonable assurance that transactions are
recorded as necessary to permit preparation of financial statements in accordance with generally accepted
accounting principles, and that receipts and expenditures of the company are being made only in
accordance with authorisations of management and directors of the company; and (3) provide reasonable
assurance regarding prevention or timely detection of unauthorised acquisition, use, or disposition of the
company’s assets that could have a materiai effect on the financial statement

Limitations of Internal Financial Controls over Financial Reporting

Because of the inherent limitations of internal financial conircls over financial reporting, including the
possibility of collusion or improper management override of controls, material misstatements due to error
or fraud may occur and not be detected. Also, projections of any evaluation of the internal financial
controls over financial reporting to future periods are subject to the risk that the internal financial control
over financial reporting may become inadequate because of changes in conditions, or that the degree of
compliance with the policies or procedures may deteriorate.

Opinion

In our opinion and to the best of our information and according to the explanations given to us, the Holding
Company and its subsidiary, joint venture and associate companies, which are companies incorporated in
India, have, in all material respects, an adequate internal financial controls system over financial reporting.
Though certain areas require further strengthening, it does not have any material effect on the internal
financial controls. The internal financial controls over financial reporting were operating effectively as at
March 31, 2020, based on the internal control over financial reporting criteria established by the respective
companies considering the essential components of internal control stated in the Guidance Note on Audit

of Internal Financial Controls over Financial Reporting issued by the Institute of Chartered Accountants of
India.

Other Matters

Our aforesaid reports under Section 143(3)(i) of the Act on the adequacy and operating effectiveness of
the internal financial controls over financial reporting in so far as it relates to 1 (one) subsidiary company,
1 {One) Joint Venture company and 1 (One) associate company, which are companies incerperated in
India, is based on the corresponding reports of the auditors of such companies incorporated in India.

For B. K. SHROFF & CO,

Chartered Accountants
Firm Registration No,: 302168E
/j L L T
Place: Kolkata (L. K. SHROFF}
Date: 24" June, 2020 PARTNER

Membership No. : 060742
UDIN: 20060742AAAABI2033




BALMER LAWRIE & CO. LIMITED
Consolidated Balance Sheet as at 31st March 2020

(¥ in Lakhs}

Particulars Note No As at 31 March 2020 As at 31 March 2019
ASSEYS
{1} Non-Current Assets
(a) Property, Plant and Equipment 2 63,958,13 56,319.08
(b) Right of Use Assets 3 12,683.15 .
(¢} Capital work-in-progress 2.562.25 11,717.60
{d} Investment Properties 4 108.53 111.39
(e) intangible assets 5 275,37 391,08
{f) intangible assets under development 7.0 -
{g) Financial Assets
{i) Investrments & 37,470.44 32,506.53
{if} Loans 7 217.62 420.89
{iit) Others g 69.41 54,81
{1t} Non Financial Assets- Others 10 1,164.40 8,99%.85
Toral Non Current Assets 1,18,316.30 1,16,551.23
{Z) Current Assets
{a} Inventories 11 14,505.7CG 14,2931
(B} Financial Assets
iy Trade Receivables 1z 27,350.78 77,629.10
(i) Cash & cash equivalents 13 2,266.25 5.498.59
(it} Other Bank Balances 14 42,995.00 38,071.11
{iv) Loans 15 877.47 1,199.98
(v} Others 14 20,170.97 24,775.38
{C) Mon Financial Assets- Others 17 7.053.15% 5,196.27
Total Current Assets 1,15,219.32 1.17.663.74
Total Assets 2,33,535.62 2,28.214,97
EQUITY AND LIABILITIES
EQUITY
{a} Equity Share Capital 18 17.100.38 11.400.25
{b} Other Equity 19 1,38 282 87 1.40.557 .84
1,55,383.25 1.51.953.09
MINOQRITY INTEREST
Equity atiribistable to Non Centrelling interest
{a} Equity Share Capital 3 .402.60 5.402.&0
(b} Other £quity 19 o A985,93Y o 1344.000)
4,416.67 5.098.58
Total Foulty 1,59,795.92 1.57 01167
LIABILITIES
{1) Non-Current Liabilities
{&) Financial Liabitities
{1t Borrowings 20 9,407.85
{H} Lease Liabilitles 1,348.70
{#t) Other Finangiat Liabilities 20 16.23
b} Provisions 29 4,327.81
i) Deferred Tax Liaddlities {Net) 9 2,834,02
{dy Mon Financial Liabilities - Others 22 434,19
Total Non-Current Liabilities 24,36%.80 35733
{23 Current Liabilities
(a) Financial tiabilities
(i} Borrowings 23 152,99 4732
{if) Lease Liabilities 1,007.84
{#i} Trade Pavables !
th)Total eutstanding dues of micre enterprises and smsil enterprises 13 328,26
{B)Total eutstanding dues of creditors other than micre enterprises 23 21,832.89
and small enterprises
vy Other Financial Liabitities 24 12,917.90
{b} Non Financial Liabilities -Others 23 9,795.45
{¢) Provisicns 26 1.664.93
{d) Current Tax Liabilities {Net} 27 1.665.64
Total Current Liabilities 49,365,530 -
Totai Equity and Liahilitles 2,33,535.62 PN
Summary of significant accounting policies 1
The accompaitying notes are integral part of the financial statements.
This is the balance sheet referred to n our report of even date,
As per our report attached
For B.K. Shroff & Co . .
Chartered Accountants ) L
Firm Regisiration No. 301166E “n
] e ) \ o
L L i ~F ;&w : - —_
S el o P g
CA. L. K. Shro e T T
Partner Chairman & Director{Finance) Birectors Secretary

Membership No, 0606747
Kotkata, 24th june, 2020

Managing Director

& Chief Financiat

Officer




BALMER LAWRIE & CO. LIMITED
Staternent of Consofidated Profit and Loss for the year ended 31st March 2070

{Z in Lakhs)
Note No. For the year ended For the year ended
31 March 2070 31 March 701%
Income
H Revenue from Operations 28 1,53,443,68 1,77,520,81.
il Gther Income 1% §.054.46 5,482.87
il Total income (+11) 1,68,498.14 1,83,003.68
v Expenses
Cost of materials consumed & services rendered 30 90,755.74 1,10,530.1%
Purchase of stock-in-trade 31 2,075,61 329,45
Changes in inventories of wark-In-pragress, stack-in-trade and finished goods 32 {506.63) 343.82
Emplovee Benefits Expenses 13 21,501.4% 21,270.38
Finance costs 34 1,486.99 712.37
Depreciation and amortisation expense 35 5,173.13 3,031.25
Other expenses 16 20,667.66 22,129.02
Total Expenses (V) 1,41,153.99 1,58,346,47
¥ Profit before exceptional items and Tax (HI-1V) 17,344.1% 24,657.21
Vi Exceptional ttems - .
Vi Profit before Tax (V-¥i) 17,344.15 24,657.24
VIl |Tax expense 17
{1} Current Tax 5,168.18 8,122.58
{2y Deferred Tax 9 359,25 474 13
X Profit, for the period frem Continuing Operations (Vil-Vill) 11,816.72 16,110,50
X Profit/(Loss) from Discontinued Operations
X Tax expense of Discontinued Operations -
Al Profit/{Loss) from Discontinued Operations (after tax) (X-X1)
X
Profit/(Less} after Tax before share of profit/{loss) of joint ventures and associates [ieXil} 11,816.72 16,110.50
XV {Share of Profit/{Loss) of joint ventures and associates (net) 3,664,119 3,584,337
Xy Profit/(Loss} for the period (Xl+Xiv}y 15,480.91 19,694,87
Attributable to:
{a} Shareholders of the Company 16,122.83 19,317.51
{b} Non controliing interest (641.91) 1222645
Xvi  [Other Cormprehensive Income 38
A i} ftems that will not be reclassified to profit and loss (872.01}
ii} income tax relating to ftems that will not be reclassified to profit or logs 219,47
81} {tems that will be reclassified to profit or loss -
fi} Income tax relating to items that wilt be reclassified to profit or {oss .
C  Other Comprenensive Income of joint ventures and associates {ret) {23.63) 3T
XV sTotal Comprehensive income for the period (Comprising Profit /(Loss) and Cther
Comprehensive income for the period) 14,804.74 LR %2
Attributable to;
(a) Shareholders of the Company 15,446,465 3.
{b) Non controlling interest (641.91)
X¥lit [Earnings per equity share (for continuing operations): 39
(1} Basic (%) 9.43
(23 Diluted (D) 9,43 =
XIX  |Earnings per equity share {for discontinued operation):
{t} Basic (¥}
{2} Diluted (T
XX Earnings per equity share (for discontinued & continuing operations);
(1) Basic (%) ¢,43 :
(2} Diluted (%) §.432 |
Summary of significant accounting policies 1
The accompanying notes are integral part of the financial statements,
This 3s the statement of profit and toss referred to in our report of even date.
As per pur report attached
For B.K, Shroff & Ca » L
Chartered Accountants ™
Firm Registration No, 3021668 - \',JN’
L H T \'
/{. LN o PN TN
e A
CA. L. K. Shroff N
Partner Chairman & Birecter(Finance} Girectors
Membership No. G&0742 Managing Director & Chief Financial
Kotkata, 24th June, 2020 Officer
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Balmer Lawrie & Co. Lid.
Consolidated Cash Flow Statement for the year ended 31st March, 2020

(T in Lakhs}

Particulars For the year ended For the war ended
31 March 2020 31 March 2019
Cash flow from Operating Activides
Net profit before tax 17,344.15 2465721
Adjustraents for:
Depreciarion and Amortisation 5,173.13 303125
Tmpairment of Assets - 19.36
Write off/ Provision for doubuful srade recedvables { Ned) 952.54 {102.95}
Wire off/ Provision for Tnventories {Neg) (0.33) 45.80
Other Write off/ Provision { Nety 16.82 30082
{Gain)/ Loss on sale of fived assess {ner) (19.22) (6.02)
{Gaig)/ Loss on fair valuation of Investmenns (net) “ (634.4%)
interest Income (2,664.79) {2,864.91)
Dividend Income (6.30) (3.15)
Finance costs 1,486.99 71237
Operating Cash Flows before working capitsl changes 22,342.5% 25,155.29
Changes in operating assets and liabilities {working capital changes)
{Increase)/ Decrease in trade receivables (674.22) (B47.82)
{{acrease)/ Decrease in non current assets 2,162.5¢ 289558
{Increase)/ Decrease in inverneries (21186 {67579
{Increase)/ Decrease in other short term financial assers 4,910.10 2,640.44
{Increase)/ Decrease in other current assets {1,953.1%) 333.14
{ncrease/ (Decrease) in trade payables (7,129.4 (2417000
Increase/ {Decrease) in Jong term provisions 155.38 38493
Increase/ (Decrese) in shom verm provisioss 748.32 448,63
Increate/{Decrease) in other Habilities (374,18 416.54
Inerease/ {Decrease) n other current liabilhies 1,560.27 (811.60)
Cash flow generated from operations 24,546.44 27,844.36
Incorne tanes paid (INet of refunds) {5,573.1% (8.438.1%)
Net Cash generated from Operating Activities A i8,873.32 1540617
Cash flow from Investing Aciivities
Purchase/ Comstruction of Property, Plant and Equipment {4,466.39)
Parchase of Investments -
Proceeds on sale of Property; Plant and Equipment {352.83)
Proceeds on disposal/ sale of Tnvestmenss -
Banls deposis (having original matarity of more than three months) (Ner) (3,827.62)
Interest secetved 260479
Dividerut received 6.50
Net Cash (used in)/ generated from Investing Activities B (6,035.4%)
Cash flow f#rom Financing Activities
{Repayment}/ Proceeds from shom rerm borowings (8,87} 15..36
Repayment of borrowings (250,60
Dividend paid {including tax on dividend) (13,022.3)
Loans taken 1,757.44
Repayment of lease Habilnties (1,839,458}
Finance costs {1,486.9%)
Net Cash {used in}/ generated from Financing Activities < {16,070.17)
Net Increase/ (Decrease) in cash and cash equivalents (A+B+C) (3,232.333 Linlis
Cash and Cash Equivalents at the beginning of the year 3,498.59
Cash and Cash Equivalents at the end of the year 2,266.2%
Movement in cash balance (3,232.34
Reconciliation of Cash and Cash Eqguivalents as per cash flow statement
Cash and cash equivalents as pex above comprise of the following:
Cash in hand iy
Balance with banks i cuwrent accounts 2,236.96
2.266.23
AS per OUF tepory altached
For B.K. Shroff & Co
Chartered Accountants ~ .
Firm: Registration No. 302166E - Q‘.,
4 . ’g\l \pr
Al £t Nf,{f . \‘\:\, -
e (oo™
CA. L. K. Shreff hud
Pariner Chadrman & Diragtor(Finance) Birectors Secretary

Membership No. 060742
Kalkata, 24th June, 2020

Managing Director

& Chief Financiat
Officer




Halmer Lawrie & Co. {td.

Consolidated 3atement of Changes in Equity for the year ended 315§ March, 2610

A Equity Share Capitat

(£ in Lakhs}

______ Batance at the . )
pasticutars beginning of the Bonus shares issued during the Balance .?t the e‘m! af
reporting period yaar reporting periog
Equity Share Capital 11,400.75 5,700.13 17,100.38 |
B Other Equity {% in Lakhs})
Reserves and Surplus
Share Pramium Account Generat reserve Retained earnings ?or;: :g:;:t;;imy Ot?::oﬁ‘:n':;-::::m Minority Interest Total

Balance as at 1 Aprit 2016 3,626.77 35,603.82 93,737.13 1,109.62 100,14 (121.38) 1,34,051.10
Prafiy for the year - - 19,694 ,87 - - 19,694.87
Bonys shares fssued . - - - -
Dividends paid - {11,400, 26} {11,400.26)
Bivigend Tax paid - - {2.413.43) - (2,413.43)
Profit for the year for minorisy interesy “ - - {222 .64} {222.64)
fetained earnings adjustments - 1,222.49 - - +,227.49
Remeasteement gain/ {tess) during the year - - - i83.40) (639,91} - 723,31}
Balance a5 at 31 March 2019 3,626.77 3%,6(03 .87 £,00,835,80 $,026.22 1539774 344,02} t,40G,208.82
Balapee as at 1 Aprit 2039 2,626.77 35,663.82 1,08,835.86 4,026.22 (539.77) {344.02} 1,40,208.82
Profit for the year - - 15,480.9% - - - 15,486.91
Bomus shares issted - (%,760.13} - - - - {5,700.13)
Dividends paict . . (12,540.29) . - - {12,540.29)
Divigend Tax paid - {2,578.28) - - {2,578.28)
Profit, for the year for nunoity iderest - - - - B (541.91} {641,91}
Retained sandigs adjustinents - - 4,634.25 - - - 4,634,25
Rexneastgcizent g/ (foss) duning the yeal - - {890, 2¢) {676.17) - (1,566 43}
Balonce s at 33 March 2020 3,626.77 29,983.69 1,05,832.39 135.%6 {1,215.94) {385.93} 1,37,296.94

This is the Stabvmont ef Changos in Fquity refesred te B roport of oven date.

As pes o Fepott allae by

For B.K, Shrell &t Co
Chartered fccolmilants
Firm Registratior: No, 302164

Lore oy S

LA LKL Sleald

Frarmer

Mombiership Be Oz 47
Koliustn, 2400 fane, 2074

Chaltnsan &
Monygon Digcutos

parector Einance)
 Chi Financial
lFean

Director

Secretary
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Balmer Lawrie & Co. Ltd.
Significant Accounting Policies and other explanatory information to the Consolidated
financial statements for the year ended 31 March 2620

GENERAL INFORMATION AND STATEMENT OF COMPLIANCE WITH IND AS

Balmer Lawrie & Co. Ltd. (the “Company”) is a Government of India Enterprise engaged in
diversified business with presence in both manufacturing and service businesses. The group is
engaged in the business of Industrial Packaging, Greases & Lubricants, Leather Chemicals,
Logistic Services and Infrastructure, Refinery & Oil Field and Travel & Vacation Services in India.
The company is a Government company domiciled in India and is incorporated under the
provisions of Companies Act applicable in India, its shares are listed on recognized stock exchange
of India.

Basis of Preparation

The consolidated financial statements relates 1o the Company along with its subsidiaries and its
interest in joint ventures and associates (collectively referred to as the "Group’) and have been
prepared in accordance with the Companies (Indian Accounting Standards) Rules 2015 as
amended issued by Ministry of Corporate Affairs and other relevant provisions of the Companies
Act, 2013, The Group has uniformly applied the accounting policies during the period presented.
These are the Group's financial statements prepared in accordance with and comply in all material
aspects with Indian Accounting Standards {(Ind AS). Unless otherwise stated. all amounts are
stated in lacs of Rupees.

All assets and liabilities have been classified as current or non-current as per the groups normal
operating cycle and other criteria set out in the schedule IH to the Companies Act, 2013, Based
on the nature of products and the time between the acquisition of assets for processing and their
realisation in cash and cash equivalents, the group has ascertained its operating cycle as 12 months
for the purpose of current / non-current classification of assets and liabilities.

The preparation of financial statements requires the use of accounting estimates which, oy
definition, may or may not equal the actual results. Management also needs to exercise judgemeant
in applying the Group’s accounting policies.

The consolidated financial statements for the year ended 31st March are authorised and approved
for issue by the Board of Directors.

SUMMARY OF SIGNIFICANT ACCOUNTING POLICIES

The Consolidated financial statements have been prepared using the accounting pelicies and
measurement basis summarized below.

1.1 Historical cost convention

The financial statements have been prepared on a historical cost basis. except for the foliowing
assets and liabilities which have been measured at fair value or revalued amount

o Certain financial assets and Habilities, measured at fair value (refer accounting poily
regarding financial instruments),

e Defined benefit plans, plan assets measured at fair value *
g .;:-;{'_ CHARTERED |
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Balmer Lawrie & Co. Lid.
Significant Accounting Policies and other explanatory information to the Consolidated
financial statements for the year ended 31 March 2020

1.2 Basis of consolidation
Subsidiaries

Subsidiaries are all entities over which the group has control. The group controls an entity when
the group is exposed to, or has rights to, variable returns from its involvement with the entity and
has the ability to affect those returns through its power to direct the relevant activities of the entity.
Subsidiaries are fully consolidated from the date on which control is transferred to the group.
They are deconsclidated from the date that control ceases.

The group combines the financial statements of the parent and its subsidiaries line by line adding
together like items of assets, liabilities, equity, income and expenses. Intercompany transactions,
balances and unrealised gains on transactions between group companies are eliminated.
Unrealised losses are also eliminated unless the transaction provides evidence of an impairment
of the transferred asset.

Joint ventures
Under Ind AS 111 Joint Arrangements, investments in joint arrangements are classified as either
joint operations or joint ventures. The classification depends on the contractual rights and

obligations of each investor, rather than the legal structure of the joint arrangement. The Group
has only joint ventures.

Interests in joint ventures are accounted for using the equity method, after initiallv being
recognised at cost in the Group’s balance sheet.

Associates

Associates are all entities over which the group has significant influence but not control or jo
control. Investments in associates are accounted for using the equity method of accounting. atter
initially being recognised at cost.

Equity method

In consolidated financial statements, the carrying amount of the invesunent is adiustad oo
recognize changes in the group’s share of net assets of the joint venture associate. Goodwi

not tested for impairment individually.

When the group’s share of losses in an equity-accounted investment equals or exceeds 115 Interes]
in the entity, including any other unsecured long-term receivables. the group does t
further losses, unless it has incurred obligations or made payments on behalt of th

ACCOUNTANTSS




Balmer Lawrie & Co. Ltd.
Significant Accounting Policies and other explanatory information to the Consolidated
financial statements for the yeat ended 31 March 2020

1.3 Property, plant and equipment

ftems of Property, plant and equipment are valued at cost of acquisition inclusive of any other
cost attributable to bringing the same to their working condition. Property, plant and equipment
manufactured /constructed in house are valued at actual cost of raw materials, conversion cost
and other related costs.

Expenditure incurred during construction of capital projects including related pre-production
expenses is treated as Capital Work-in- Progress and in case of transfer of the project to another
body, the accounting is done on the basis of terms of transfer.

Machine Spares whose use is irregular is classified as Capital Spares. Such capital spares are
capitalised as per Plant, Property & equipment.

Gains or losses arising on the disposal of property, plant and equipment are determined as the
difference between the disposal proceeds and the carrying amount of the assets and are recognized
in profit or loss within ‘other income’ or “other expenses’ respectively.

Depreciation on Property, Plant & Equipment other than continuous process plant is provided on
pro-rata basis following straight line method considering estimated useful life at 25 vears, based
on technical review by a Chartered Engineer. Depreciation on continuous process plant is as per
Schedule II of the Companies Act, 2013.

Depreciation on certain Property, Plant & Equipment, which have been refurbished upgraded
and put to further use are being depreciated on a pro rata basis considering their reassessed
residual useful lite which is not more than the life specified in Schedule 11 of the Companies Act.
2013.

Depreciation on tangible assets other than Plant and Machinery, is provided on pro-rata basis
following straight line method over the estimated useful lives of the asset or over the lives of the
assets prescribed under Schedule 11 of the Companies Act, 2013. whichever is lower. Based on
internal review, the lower estimated useful lives of the following assets are found justitiable
compared to the lives mentioned in Schedule I of the Companies Act 2013:

Asset category Estimated useful life (in vears)
Mobile Phones and Portable Personal Computers 2 vears
Assets given to employees under fumnitare equipment scheme 3 vears
Electrical items Hlke air conditioners, fans, refrigesators et T vears
Sofa, Photocopier, Fax machines, Motor Cars & Machine Spares 3 vears

The residual values of all assets are faken as NIL.




Balmer Lawrie & Co. Lid.
Significant Accounting Policies and other explanatory information to the Consolidated
financial statements for the vear ended 31 March 2020

1.4 Investment property

Property that is held for long-term rental yields or for capital appreciation or both, and that is not
occupied by the group, is classified as investment property. Investment property is measured
initially at its cost, including related transaction costs and where applicable, borrowing costs.
Subsequent expenditure is capitalised to the asset’s carrying amount only when it is probable that
future economic benefits associated with the expenditure will flow to the group and the cost of

the item can be measured reliably. All other repairs and maintenance costs are expensed when
incurred,

When part of an investment property is replaced, the carrying amount of the replaced part is
derecognised. Additionally, when a property given on rent is vacated and the managements
intention is to use the vacated portion for the purpose of its own business needs, Investment
Properties are reclassified as Buildings.

{nvestment properties are depreciated using the straight-line method over their estimated useful
lives which is consistent with the useful lives followed for depreciating Property, Plant and
Equipment.

1.5 Financial Instruments
Recognition, initial measurement and derecognition

Financial assets and financial liabilities are recognised when the Group becomes a party to the
contractual provisions of the financial instrurment and are measured initially at fair value adjusted
by transaction costs, except for those carried at fair value through profit or loss (FVTPLy which
are measured initially at fair value. Subsequent measurement of financial assets and financial
liabilities is described below.

Financial assets arc derecognized when the contractual rights to the cash flows from the financial
asset expire, or when the financial asset and all substantial risks and rewards are wansterred. A
financial liability is derecognized when it is extinguished, discharged, cancelled or expires.

Classification and subsequent measurement of financial assets

For the purpose of subsequent measurement, financial assets are classified into the foillowing
categories upon initial recognition:

+  Amortised cost
« financial assets at FVITPL

All financial assets except for those at FVTPL are subject to review for impairment.
Amortised cost

A financial assct shall be measured at amortised cost using effective interest rates if botn o7 g

following conditions are met;
a) the financial asset is held within a business model whose objective is 1o hold financia assgis
in order to collect contractual cash flows; and

Nz

-




Balmer Lawric & Co. Ltd.
Significant Accounting Policies and other explanatory information to the Consolidated
financial statements for the year ended 31 March 2020

b) the contractual terms of the financial asset give rise on specified dates to cash flows that are
solely payments of principal and interest on the principal amount outstanding.

The Group's cash and cash equivalents, trade and most other receivables fall into this category of
financial instruments.

A loss allowance for expected credit losses is recognised on financial assets carried at amortised
cost. Expected loss on individually significant receivables are considered for impairment when
they are past due and based on Group’s historical counterparty default rates and forecast of macro-
economic factors. Receivables that are not considered to be individually significant are segmented
by reference to the industry and region of the counterparty and other shared credit risk
characteristics to evaluate the expected credit loss. The expected credit loss estimate is then based
on recent historical counterparty default rates for each identified segment. The Group has a
diversified portfolio of trade receivables from its different segments. Every business segment of
the Group has calculated provision using a single loss rate for its receivables using its own
historical trends and the nature of'its receivables. There are no universal expected loss percentages
for the Group as a whole, The Group generally considers its receivables as impaired when they
are 3 vears past due. Considering the historical trends and market information, the group estimates
that the provision computed on its trade receivables is not materially different from the amount
computed using expected credit loss method prescribed under Ind AS 109, Since the amount of
provision is not material for the Group as a whole, no disclosures have been given in respect of
expected credit losses.

Derivative financial instruments are carried at FVTPL,

1.6 Inventories

a) Inventories are valued at lower of cost or net realisable value. For this purpose. the basis
of ascertainment of cost of the different types of inventories is as under —

b) Raw materials & trading goods, stores & spare parts and materials for turnkey projects
on the basis of weighted average cost.

¢) Work-in-progress on the basis of weighted average cost of raw materials and comversion
cost upto the relative stage of completion where 1t can be reliably estimated.

d) Finished goods on the basis of weighted average cost of raw materials, conversion cost
and other related costs.

¢) Loose Tools are written-off over the economic life except items costing upto T 1000
which are charged off in the year of issue.




Balmer Lawrie & Co. Ltd.
Significant Accounting Policies and other explanatory information to the Consolidated
financial statements for the year ended 31 March 2020

1.7 Employee benefits
(i) Short term obligations

Liabilities for wages and salaries including non-monetary benefits that are expected to be
setiled wholly within 12 months after the end of the period in which the employees render
the related service are recognised at the amounts expected to be paid when the liabilities are
settled, The liabilities are presented as current employee benefit obligation in balance sheet

(ii) Post-employment obligations
Defined Contribution Plans

Provident Fund : the group fransfers provident fund contributions to the trust registered for
maintenance of the fund and has no further obligations on this account. These are recognised
as and when they are due.

Superannuation Fund : wherever applicable the group contributes a sum equivalent to fixed
percentage of eligible employees’ salary to the fund administered by the trustees and managed
by Life Insurance Corporation of India (LIC) and has no further obligations on this account.
These are recognised as and when they are due.

Defined Benefit Plans

Gratuity and Post Retirement Benefit plans — The defined benelit obligation is calculated
annually by actuary using the projected unit credit method. Re-measurement gains and losses
arising from experience adjustments and changes in actuarial assumptions are recognised i
the period in which they occur, directly in other comprehensive income. Thev are included i
retained earnings in the statement of changes in equity. Changes in present value of e
defined benefit obligation resulting from plan amendments or curtailments are recognised
immediately in profit or loss as past service cost.

(iii) Other long term employee benefit obligations

The liabilities for leave encashment and long service awards are not expected 10 be semlad
wholly within 12 months after the end of the period in which the emplovees render the related
service. They are measured annually by actuary using the projected unit credit methed. Re-
measurement as a result of experience adjustments and changes in actuarial assumpiions ars
recognised in the period in which they occur in profit or loss.

1.8 Government grants
a} Grants {rom the government are recognised at their fair value where there s & rezs

assurance that the grant will be received and the group will comply with a2 zmzisel
conditions.




Balmer Lawrie & Co. Lid.
Significant Accounting Policies and other explanatory information to the Consolidated
financial statements for the year ended 31 March 2020

b) Government grants relating to income are deferred and recognised in the profit or loss
over the period necessary to match them with the costs that they are intended to
compensate and presented within other income.

¢) Government grants relating to the purchase of property, plant and equipment are included
in non-current liabilities as deferred income and are credited to profit or loss on a straight-
line basis over the expected lives of the related assets and presented within other income.

1.9 Foreign currency transiation
a} Functional and presentation currency

ftems included in the financial statements of each of the group’s entities are measured
using the currency of the primary economic environment in which the entity operates {“the
functional currency’). The consolidated financial statements are presented in Indian rupee
(INR), which is Group’s functional and presentation currency.

b) Transactions and balances

Foreign currency transactions are {ranslated into the functional currency using the
exchange rates at the dates of the transactions. Foreign exchange gains and losses resulting
from the settlement of such transactions and from the translation of monetary assets and
liabilities denominated in foreign currencies at year end exchange rates are generaliy
recognised in profit or loss.

¢) Group companies

The results and financial position of foreign operations that have a functional currency
different from the presentation currency are translated into the presentation currency as
follows:
e Assets and liabilities are translated at the closing rate at the date of that balance
sheet
e Income and expenses are translated at average exchange rates. and
e All resulting exchange differences are recognised in other comprehensive income,

1.10 Segment reporting

Operating segments are reported in a manner consistent with the internal reporting provided
10 the chief operaiing decision maker.

The board of directors assesses the financial performance and position of the group. and
makes strategic decisions and have identified business segment as its primary segment.

=




Balmer Lawrie & Co. Ltd.

Significant Accounting Policies and other explanatory information to the Consolidated

financial statements for the vear ended 31 March 2020

1.11 Provisions, Contingent liabilities and Capital commitments

a) Provision is recognised when there is a present obligation as a result of a past event
and it is probable that an outflow of resources will be required to seltle the obligation
in respect of which a reliable estimate can be made. Provision amount are discounted
to their present value where the impact of time value of money is expected to be
material,

b) Contingent liabilities are disclosed in respect of possible obligations that arise from
past events but their existence is confirmed by the occurrence of one or more uncertain
tuture events not wholly within the control of the Group.

c) Contingent liabilities pertaining to various government authorities are considered only
on conversion of show cause notices issued by them into demand.

1.12 Intangible assets

a)

b)

&)

Expenditure incurred for acquiring intangible assets like software costing ¥ 500,000 and
above and license to use software per item of T 25,000 and above, from which economic
benefits will flow over a period of time, is amortised over the estimated useful life of the
asset or five years, whichever is earlier, from the time the intangible asset starts providing
the economic benefit.

Brand value arising on acquisition arc recognised as an asset and arc amortised on a
straight line basis over 10 years.

Goodwill on acquisition is not amortised but tested for impairment annualiy,

In other cases, the expenditure is charged to revenue in the vear in which the expenditure
is incurred.

1.13 Accounting for Research & Development

a)

b)

Revenue Expenditure is shown under Primary Head of Accounts with the twuwal of
such expenditure being disclosed in the Notes,

Capital expenditure relating to research & development is treated in the same way as
other fixed assets.

1.14 Treatment of Grant/ Subsidy
a)

Revenue grant/subsidy in respect of research & development expenditure is ser ot
against respective expenditure.

Capital grant/subsidy against specific fixed assets is set off against the costor nose
fixed assets.

When grant/ subsidy is received as compensation for extra cost associated wiih e
cstablishment of manufacturing units or cannot be related otherwiseto any
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particular fixed assets the grant/subsidy so received is credited to capital reserve. On
expiry of the stipulated period set out in the scheme of grant/subsidy the same is
transferred from capital reserve to general reserve.

d) Revenue grant in respect of organisation of certain events is shown under Sundry Income
and the related expenses there against under normal heads of expenditure.

1.15 Impairment of assets

An assessment is made at each Balance Sheet date to determine whether there is an indication of
impairment of the carrying amount of the fixed assets. If any indication exists, an asset’s
recoverable amount is estimated. An impairment loss is recognised whenever the carrying amourst
of the asset exceeds the recoverable amount.

The recoverable amount of an asset or a cash-generating unit is the higher of its fair value less
costs to sell and its value m use.

Value in use is the present value of the future cash flows expected to be derived from an asset or
cash-generating unit using an appropriate discount factor.

1.16 Income taxes

Tax expense recognized in profit or loss comprises the sum of deferred tax and current tax not
recognized in other comprehensive income or directly in equity.

Current tax is pavable on taxable profit, which differs from profit or loss in the financial
statements. Calculation of current tax is based on tax rates and tax laws that have been enacted or
substantively enacted by the end of the reporting period.

Deferred income taxes are calculated using the liability method on temporary differences betwes:
the carrying amounts of assets and liabilities and their tax bases. However, deferred tax 13 not
provided on the initial recognition of an asset or liability unless the related transaction s 2
business combination or affects tax or accounting profit. Deferred tax assets and lia e
calculated, without discounting, at tax rates that are expected to apply to their respective pericd
of realization, provided those rates are enacted or substantively enacted by the end of the reporting
period.

Deferred tax asset (*D'TA”) is recognized for all deductible temporary differences, carry forward
of unused tax credit and unused tax losses, to the extent that it is probable that taxable profit will
be available against which deductible temporary difference, and the cany forward of unused tax
credits and unused tax losses can be utilized or to the extent of taxable temporary differe
except:

- Where the DTA relating to the deductible temporary difference arises irc
recognition of an asset or liability in a transaction that is not a business comninas
the time of the transaction, affects neither accounting profit nor taxable proziz or loss.
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- 1in respect of deductible temporary differences arising from investments in subsidiaries,
branches and associates, and interests in joint arrangements, to the extent that, and only to the
extent that, it is probable that the temporary difference will reverse in the foreseeable future;
and taxable profit will be available against which the temporary difference can be utilized.

This 1s assessed based on the Group’s forecast of future operating results, adjusted for significant
non-taxable income and expenses and specific limits on the use of any unused tax loss or credit.

Changes in deferred tax assets or Habilities are recognised as a component of tax income or
expense in profit or loss, except where they relate to items that are recognized in other
comprehensive income or directly in equity, in which case the related deferred tax is also
recognized in other comprehensive income or equity, respectively.

Deferred tax Habilities are not recognised for temporary differences between the carrying amount
and tax bases of investments in subsidiaries, branches and associates and interest in joint
arrangements where the group is able to control the timing of the reversal of the temporary
differences and it is probable that the differences will not reverse in the foreseeable future.

1.17 Leases

The Group as a lessee

The Group considers whether a contract is, or contains a lease. A lease is defined as “a contract. or part
of a contract, that conveys the right to use an asset (the underlying asset) for a period of time in exchange
for consideration’. To apply this definition, the Group assesses whether the contract meets three kev
evaluations of whether:

a) The contract contains an identified asset, which is either explicitly 1dentified in the conract or
implicitly specified by being identified at the time the asset is made available to the Group.

by The Group has the right to obtain substantially all of the economic benefits
identified asset throughout the period of use, considering its rights within the define
coniract.

¢y The Group has the right to direct the use of the identified asset throughout the period of use.

Measurement and recogaition of leases

At lease comumencement date, the Group recognises a right-of-use asset and a lease liabilinv. The sz
of-use asset is measured at cost, which includes the initial measurement of the lease labibiny, am
direct costs incurred by the Group, an estimate of any costs 1o dismantle and remove the asser at
of the lease, and any lease payments made in advance of the lease commencement date iner o
incentives received).

The Group depreciates the right-of-use asset on a straight-line basis from the Jeas

also assesses the right-of-use asset for impairment when any indicators exist.

At lease commencement date, the Group measures the lease liability at the present value of ihe icase
payments unpaid at that date, discounted using the interest rate implicit in the lease if that rate Is reacily
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available or the Group’s incremental borrowing rate. Lease payments included in the measurement of the
fease liability are made up of fixed payments, variable payments based on an index or rate, amounts
expected to be payable under a residual value guarantee and payments arising from options reasonably
certain {o be exercised.

Subsequent to the initial measurement, the liability will be reduced for payments made and increased for
interest. 1t is remeasured to reflect any reassessment or modification, or if there are changes in fixed
payments. When the lease liability is remeasured, the corresponding adjustment is reflected in the right-
of-use asset, or profit and loss if the right-of-use asset is already reduced to zero.

The Group has elected to account for short-term leases i.e. for leases for period less than 12 months and
leases of low-value i.e. value of leased asset which is less than 350000 using the practical expedients.
Instead of recognising a right-of-use asset and lease liability, the payments in relation to these are
recognised as an expense in profit or loss on a straight-line basis over the lease term. In the Balance Sheet,
right-of-use assets have been disclosed under non-current assets and lease labilities have been disclosed
under financial liabilities.

'Fhe Groap as a lessor

The Group classifies leases as either operating or finance leases. A lease is classified as a finance lease if
the group transfers substantially all the risks and rewards incidental to ownership of the underlving asset
to the lessee, and classifies it as an operating lease if otherwise.

FYor the comparative information (i.e. till March 31, 2019) the Group followed the following
accounting policy:

Finance leases

Management applies judgment in considering the substance of a lease agreement and whether it mansfers
substantiaily all the risks and rewards incidental to ownership of the leased asset. Kev factors considerad
include the length of the lease term in relation to the economic life of the asset, the present vatue of the
minimum fease payments in relation to the asset’s fair value, and whether the Group obtains cwnership of
the asset at the end of the lease term. Where the Group 1s a lessee in this type of arrangement. the related
asset is recognized at the inception of the lease at the fair value of the leased asset or, if lower. the presem
value of the lease payments plus incidental payments, if any. A corresponding amount is recognized as 2
finance lease liability.

Sy
%

The assets held under finance leases are depreciated over their estumated useful lives or lease term.
whichever is lower. The corresponding finance lease Lability is reduced by lease pay ments net of finance
charges. The interest clement of lease payments represents a constant proportion of the outstanding capital
balance and is charged to profit or loss, as finance costs over the period of the lease.

Operating leases

expected general inflation to compensate for the expected inflationary cost increases.

* -
S

) .
st e




Balmer Lawrie & Co. Ltd.
Siguificant Accounting Policies and other explanatory information to the Consolidated
financial statements for the year ended 31 March 2020

1.18 Revenue recognition

Revenue is measured as the fair value of consideration received or receivable, excluding Goods
and Services tax.

Sale of goods

When the control over goods is transferred to the buyer and no significant uncertainty exists
regarding the amount of consideration that is derived from the sale of goods.

Services rendered:
a) When control over the service rendered in full or part is recognized by the buyer and no

significant uncertainty exists regarding the amount of consideration that is derived from
rendering the services,

b} In case of project activities: As per the percentage of completion method after progress of
work to a reasonable extent for which control can be transferred to the buyer.

¢) In cases where the Group collects consideration on account of another party, it recognises
revenue as the net amount retained on its own account.

Other income:
a) Interest on a time proportion basis using the effective Interest rate method
b) Dividend from investments in shares on establishment of the Group’s right to receive.

¢} Rovalties are recognised on accrual basis in accordance with the substance of the relevant
agreement

d) Export incentives are recognised as income only at the time when there is no significamn
uncertainty as to its measurability and ultimate realisation.

For determining the transaction price, the Group measures the revenue in regpect of 2aobh
g P :
performance obligation of a contract at its relative standalone selling price.

The group accounts for volume discounts and pricing incentives 1o a buver as a reduciion of
revenue based on the ratable allocation of the discounts/incentives fo each of the underlving
performance obligation that corresponds fo the progress by the buver towards earning
discount/ incentive.

accepted terms and conditions, The impact of refurns and refunds is negiigibie on the wim
of the group.

oy CHARTERED

ACCOUNTANTS
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customer of the entity’s performance completed to date especially in relation to those
contracts where invoicing is on time and material basis.

Significant payment terms:

Payment is generally received either in cash or based on credit terms. Credit terms are agreed
to with the buyers and is generally in line with the respective industry standards.

1.19 Borrowing Costs

General and specific borrowing costs that are directly attributable to the acquisition, construction
or production of a qualifying asset are capitalised during the period of time that is required to
complete and prepare the asset for its intended use or sale. Qualifying assets are assets that
necessarily take a substantial period of time to get ready for their intended use or sale. Other
Borrowing Costs are recognised as expense in the period in which they are incured

1.20 Cash Flow Statement

Cash Flow Statement, as per Ind AS — 7, is prepared using the indirect method, whereby profit
for the period 1s adjusted for the effects of transactions of a non-cash nature. any deferrals or
accruals of past or future operating cash receipts or payments and items of income or expenses
associated with investing or financing cash flows. The cash flows from operating. investing and
financing activities of the group are segregated.

1.21 Prior period Items

Material prior period items which arise in the current period as a result of error or omission i
the preparation of prior period's financial statement are corrected retrospectively in the first set oz
financial statements approved for issue after their discovery by:

b)

occurred; or

if the error cccurred before the earliest prior period presented, restating the opening balances
of assets, liabilities and equity for the earliest prior period presented.

Any items exceeding rupees twenty five lacs (% 25 Lacs) shall be considered as material prior
period item.

Retrospective restatement shall be done except to the extent that it is impracticable o
determine either the period specific effects or the cumulative effect of the errer. When 7 i3
impracticable to determine the period specific effects of an error on comparative nfomnaiion

(which may be the current period).
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1.22 Earnings per share

Basic earnings per share are calculated by dividing the net profit or loss (excluding other
comprehensive income) for the year attributable to equity shareholders by the weighted average
number of equity sharcs outstanding during the year. The weighted average number of equity
shares outstanding during the year is adjusted for events such as bonus issue, share splits or
consolidation that have changed the number of equity shares outstanding without a change in
corresponding change in resources. For the purpose of calculating diluted earnings per share, the
net profit or loss (excluding other comprehensive income) for the year attributable to eguity
shareholders and the weighted average number of equity shares outstanding during the year are
adjusted for the effects of dilutive potential equity shares.

For B. K. Shroff & Co.
Chartered Accountanis

Firm Registration No. 302166E
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Membership No. 060742 # T RS
Kolkata, 24th June, 2020 Chairman & Managing Director {Finance) Directors Secretary

Pirector & Chief Financial
Officer
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Note No 2,
Property, Plant and Equipment

{Z in Lakhs)

Property, Plant and Equipment

Particulars tand - tand - Building & Plant & Spares for Etectrical Furniture | Typewriter, | Tubewell, Lab Railway i Vehicles Totat
Freehold | Leasehold* Sidings Machinery Plant & |lInstaliation & | & Fittings | Accounting | Tanks and | Equipment | Sidings
tachinery | Equipment Machine and! Miscellaneo
Office us
Equipment | Eguipment

Gross Block
falance as at 1 April 2019 2,419.41 3,203.81 79,400.54 19,542.61 1.22 4,229.17 1,113.43 2,060.24 2,089.94 712.42 1,016.11 362.87 ¢ 66,171.47
Transfer to Right to Use Asset* - (3,203.81) - - - . - - - B . - (3,203.81)
Additions 9.08 - 10,362.47 2,079.56 35.56 515.89 380.37 351.01 236.38 15.15 40.39 | 14,025.86
Disposal of assets - - {119,453 {3.57} (87,28) {15.78} {81.89) {26.14) {2.53} - {35.43} (372.07)
6ross Block as at Mar 31 2020 2,428.49 - 39,763,061 21,502,73 53.21 4,657.78 | 1,478.02 2,329.36 2,300,118 724.74 1,016.11 367.83 76,621.45
Accumutated depreciation
Balance as at 1 Aprit 2019 253.03 2,006.33 3,32%.90 10.32 1,268.47 305.97 1,294.86 668.78 306.49 92.72 315.52 9,852.38
Transfer to Right to Use Asset® {253.033 - - - - - - - - - - {253.03)
Depreciation charge for the year - 997.58 1,025.50 3.80 506.00 148.66 318.83 227.51 81.41 98.08 19.42 3,426 .78
Disposal of assets - {115.73) (3.57) {84.41) {15.61} (81.19) (25.94) (2.53} - {31.83} (362.81)
Accumulated Depreciation as at Mar 31 2020 - - 3,003,91 4,239.67 10.55 1,690.05 439,02 1,532.50 870,35 385,37 190.81 301,11 12,663.33
et Block as at Mar 31 2020 2,428.49 - 36,759.11 | 17,263.06 42.66 2,967.73 | 1,039.00 796.86 1,429.83 339.36 825.30 66,73 | 63,958,13
Net Block as at Mar 31 2019 2,419.41 2,950,781 27,394.21 | 16,212.72 10.9G 2,960.70 807.46 765.38 1,421.16 405,63 923,39 47.36 1 56,319.08

‘After the application of 8D AS 116 w.e. f. 15t April, 2019, the balance of Land Leasehold as appearing in books have been transferred to Right of Use Assets (Refer Note No. 3).
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Note No 3,
Right of Use Assets
{¥ in Lakhs}
Right of Use Assets

Particuiars Land - Leasehold* Buildings Plant & Machinery Electrical Equipments Total
Gross Block
Balance as at 1 April 2019 . -
Transfer from Land Leasehold* 3,203.81 - - 3,203.81
Additions 46,00 10,178.67 1.096.88 30.85 | 11,352.40
Gross Biock as at Mar 31 2020 3,249.81 10,178.67 1,096.88 30.85 | 14,556,2%
Accumulated depreciation
Ralance as at 1 April 2019 - - -
Transfer from Land Leasehold” 253.00 - . . 253,00
Depreciation charge for the year 63.54 917.67 616.33 12.52 1,620.06
Accumulated Depreciation as at Mar 31 202C 316.54 917.67 616.33 22.52 1,873.06
Net Block as at Mar 31 2020 2,933.27 9,260.99 480,55 8.34 . 12,683.45

Net Biock as at Mar 31 2019

*Consequent fo the application of IND AS 116 w.e.f. 1st April, 2019, the balance of Land-Leasahold as appearing in the books have been transferred to Rignt

of Use Assets (Refer Mote No. 2.
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Note Ho. 4
Investment Properties

{% in Lakhs)

Gross Carrying Amount {Deemed Cost}

As at 1 April 2018 118.41
Additions

Disposals/adjustments

Net investment Property - Reclassified -
Balance as at 31 March 2019 118.41
Additions

Bisposals/adjustments -
Net investment Property - Reclassified {C.14}
Balance as at 31 March 2020 118.27
Accumulated Depreciation

At 1 Aprit 2018 4.87
Depreciation charge for the year .16
Disposals/adjustments for the year -
Balance as at 31 March 2019 7.03
Depreciation charge for the year 2.82
Investment Property - reclassified (010}
Batance as at 31 March 2020 9.7%
Net Book Value as at 31 Mareh 2020 108,53
Net Book Value as at 31 March 2019 111.39

investment property is recognised and valued using cost model. Depraciation is calculated using straight line method on the basis of
useful tife of assets

(i} Contractual obligatiens
There is ne contractual commitment for the acquisition of Investment Property,

{ii) Capitalised borrowing cost
No borrowing costs were capitalised during the year ended 31 March 2020 or previous ended 31 March 2019.

{iii} Restrictions
There are no restrictions on remittance of income receipts or receipt of proceeds from disposals.

{iv) Amount recognised in profit and loss for investment properties (T in Lakhs)
Particulars ' 31 March 2020 31 March 2019
Rental income 167.60

Less: Direct operating expenses that generated rental income 11,98

Less: Direct operating expenses that did not generated rental income 193.27

Profit/ {Loss) from ieasing of investment properties {47.63)

{v} Leasing arrangements

Certain investment properties are leased 1o tenants urdler long-term operating leases with rentals payable monthly. These are al.
canceliable leases.

{vi} Fair vaiue (T in Lakhs)
Particulars 31 March 2020 © 31 March 2019
Fair value : 4.317.73

The Company obtains independent valuations for its investment properties at least annually. The best evidence of fai
prices in an active market for similar properties. Where such information is not available, the Company considers information w2
vartety of sources including:

aj Current prices in an active market for properties of different nature or recent prices of similar properties In Jess
active markets, adjusted to reflect those differences.

b} Discounted cash flow projections based on reliable estimates of future cash flows.

¢} Restrictions an remittance of income receipts or receipt of proceeds from disposals.

d} Capitalised income projections based upon a property’s estimated net market income, and a capitalisation rate
derived from an anatysis of market evidence.

e} The fair values of investment properties have Deen determined by external valuer. The main inputs used are re

Aﬂ.c_;\(\\?\e;ﬂ%

loof cosmTERED |E

growtls rates, expected vacancy rates, terminat yield and discount rates based an industry data.
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Note No. 5
Intangible Assets

{T in Lakhs)

Particulars

Softwares Brand Value Total
Gross Carrying Amount
Balance as at 1 April 2018 745.19 332.63 1,077.82
Additions 18.96 18.96
Disposals/adiustments - -
Balance as at 31 March 2019 764,15 332.63 1,096.79
Additions 1.76 - 7.76
Disposals/adjustments - - -
Balance as at 31 March 2020 771.91 332,63 1,104,535
Accumulated Amortization
Balance as at 1 April 2018 436.56 114.00 550.56
Amgortization charge for the year 117.15 38.00 155.15
Disposals/adiustments for the vear -
impairment . - -
Balance as at 31 March 2019 553.71 152.00 705.71
Amortization charge for the vear 85.47 38.00 123.47
Disposals/adjustments for the year - - -
Balance as at 31 March 2020 639.18 190.00 829.18
Net Book Value as at 31 March 2020 132.73 142.63 275.37
Net Book Value as at 31 March 2019 210.44 180.63 391.08
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Note No.6

Financial Assets-Investments {(Mon-Carrent} *
Unguotad, unless otherwise stated

(% in Lakhs}
As at 31 March 2026 As at 31 March 2019

""No of Shares Amount, No of Shares AMGUNL

Name of the Bedy Corporate

Trade investments

Investment in Equity Instruments

{Fuily paid stated at Cest)

in Joint Yenture Companies

Baimer Lawrie -Van Leer Lid, 86,01,277 7.346.29 86,01,277 7.113,20
{Ordinary Equity Shares of ¥10 each)

(A

<=

Transafe Services Lid.

{Ordinary Equity Shares of ¥10 each) 1,13,61,999 1,16%.12 1,13,61,999 1,165,12
Less Provision for diminution in value {1,165.12} {1,16%9.12)
Batmer Lawrie {UAE) LLC 9,800 28,3356.39 9,800 73,651.76
{Ordinary Equity Shares of AED 1,000 each)

PT Balmer lawrie Indonesia®™ 20,00,000 - 10,00,000

(Equity Shares of par value of Indonesian Rupiah (IDR) 10,000

each}

{3} o Subsicdiary Companies
Balmer Lawrie (UK} Led,»* 1c0 - 500 -
(Grdinary Equity Shares of GBP 1 each)

Yishakapatnam Port Logistics Park Lid &,10,38,578 - 8,10,38,978
{Ordinary Equity Shares of T10 each)

AVI-OIL India {P) Ltd. 45,000,060 1,667.36 45,040,000 1.592.07
{Qrdinary Equity Shares of 10 each)

Investments in Preference Shares
{Fully paid stated at Cost)

Transafe Services Lud,

{Cumulative Redeemable Preference shares of 10 each} 1,33,00,00C 1,330.00 1.33,00,000 1.332.0C
Less Provision for diminution in value (1,330.00) _ 33
Sub Total 37,350.04 :
(B) Other Investments

{Fully paid stated at Cost)
Bridge & Reof Co. {india) Ltd. 3,57,591 14,014 3.57 .58 T
{Grdinary Equily Shares of 10 each)

Biecco Lawrie Ltd. 1,95,%00 - 1,955
{Orcinary Equity Shares of T10 each)

{Carried in books at & value of 71 only) , net off Provision for

diminution in value

RC Hobbytech Solution Pyt Ltd 5,555 74.99 8333 TR
Less: Transfer to Incubator {1,111} {15.00)

{Grdinary Equity Shares of £1350 each each including premiun)

Kanpur Flowercycling Pvt. Lid. 626 60.03 624 L
Lass: Transfer to incubator (147) {14.10)

(Ordinary Equity Shares of 9592 each including premium}

Woodlands Multispeciality Hospitals 1id. 8,850 0.45 2.EEC I

{Ordinary Equity Shares of £10 each}

Sub Total 120.40
Total 37,470.44

Aggregate amount of quoted investments at Cost .
Aggregate amount of unguoted investments at cost 37,470.44
37,470.44

*These investments are carried as fair value through Profit and loss and thelr carrying value appraximates thefr fair vaus,
* Refer details ghven In Note Mo, 42,10 of the notes to accounts for the year.
== Refer details given in Note No, 42,9 of the notes to accounts for the year,




Note MNo.7
Financial Assets-Loans { Non - Current}

Secured considered good
Other Loans
Unsecured considered good
Loans to Transafe Services Ltd.
Doubtful
Loans to Transafe Services Ltd.
Others
Provision for doubtful Loans
toans to Transafe Services Lid.*
Others

* Refer details given in Note No. 41.1(bj of tha notes to accounts for the vear,

Note No. 8
Financiai Assets-Others { Non- Current}

Unsecured
Other Recelvables- considered good
Dues from Transafe Services Ltd.-Doubtful
Less : Provision thereof

Total

Total

{T in Lakhs)

As at 31 March 2020

As at 31 March 2019

217.62 240,89
180,00
18000 -
24,97 24.92
(18000 -
(24,92} {24.92}
91762 43089

{% in Lakhs)

As at 31 March 2020

As at 31 March 2019

69,41 24.81

50.87 80.87
(80.87) (80,87}

59.41 84,81

CHARTERED 3%
ACCOUNTANTS

AOLRRE




BALMER LAWRIE & CO. LIMITED
Notes to the Consclidated Financial $tatements for the year ended 31st March 2020

Note No.9
PBeferred Tax Liabilities (T in Lakhs)
As at 31 March 2020 As at 31 March 2019
Deferred Tax Liability arising on account of :
Property, Plant and Equipment {4,682.06) {6,157.70)
Deferred Tax Asset arising on account of :
Adjustment for VRS expenditure - 118.49
Pravision for loans, debts, depaosits & advances 1,455.12 2,885.22
Defined benefit plans 1,474.31 1,221.38
Provision for Inventory 100.32 139.88
Provision for dimunition in investment 593.29 871.89
Net Liability due to profit transfer of Group Companies {7,775.00) {6,444.79)
impairment of assets - 6.77
Qthers - {517
Total {8,834.02) {7,364.03}
Movement in Deferred Tax Liabilities
{X in Lakhs)
As at 31 March 2019 Recognised in Recognised in Other As at 31 March 2020
Particulars Profit and Loss Comprehensive Income
Property, Plant and Equipment {6,157.70) 1,475.64 - {4,682.06)
Adjustment for VRS expenditure 118.49 (118.49) - -
Provision for loans, debts, deposits &
advances 1,885.22 (1,430.10) - 1,455.12
Defined henefit plans 1,221.38 33.46 219.47 1,474.31
Provision for Inventory 139.88 (39.56} - 100.32
Provision for dimunition in investment 871.89 (278.60) - 593,28
Net Liabitity due to profit transfer of Group
Companies (6,444.79) . {1,330.21) {7,775.00%
impairment of assets 6.77 (6.77) - -
Others (5.17% 5,17 - .

Total {7,364.03) (359.25) (1,110.75) {8,834.02;




Mote No, 10
Non Financial Assets - Gthers ( Non - Current)

Security Deposits

Capital Advances

Batances with Government Authorities
Prepaid Expenses

Others

Total

Mote No, 11

inventories

Raw Materials and Components
Goads-in-transit,

Stow moving & non moving

Less: Adiustment for slow & non moving
Tatal - Raw Materials and Components

Wark in Progress

Staw Moving & Non moving

Less; Adjustment for stow & non moving
Total - Work in Progress

Finished Goods

Goods-in transit

Slow moving & non moving

Less: Adjustment for stow moving & nen moving
Total - Fipished Goods

Stores and spares

Slaw moving & non moving

Less: Adiustment for slow moving & non moving
Tatal - Stores and Spares

Totat
{Refer to Point No,1.4 of "Significant Accounting Poiicies™ for method of vajuation of inventories)

Hote No.12

Trade Receivables

Cansidered good - Unsecured
Tarde Recedvables- credit impaired
Less: Provision for lmpairment

Grang Total

Trade receivables ouistanding for a period tess than six months
Considered good - Unsecured
Trade Recefvables- Credit Impaired
Less: Provision for lmpairment
Sub Total

Trade receivables outstanding for & pericd exceeding six months
Considered good - Unsecured
Trade Receivables- Credit impaired
tess: Provision for impairment
Sub Total

TFaotal

Note No.13
Cash and Cash eqguivalents

Cash in hand
Balances with Banks - Current Account

Total

There arg no repatriation restrictions with respect to cash and bank balances available with the Company.

{¥in Lakhs)

As at 31 March 2020

As at 31 March 2019

683.19 650,46
$19.37 177,40
270,60 67,14
20,73 7,781.56
70.51 83.29
1,164.40 3,999.8%
{Z in Lakhs)

As at 31 March 2020

As at 31 March 2019

9,087.64 9,352,96
0.06 .
205.5% 168.45
{145.96) {121.06)
§.147.33 3,400.35
1,177.56 46640
1,177.56 546,40
3,289.08 2,882.55
36.3% 120.74
143,37 199,05
{83.08} 1113.09)
3,379.72 3.584.75
740,10 770.82
230.55 25264
(169.56) (161,15}
801,09 842,91
14,505.70 7419338

As at 31 March 2020

27,350.78

25,112.88
8 64
{864

23,118.86

2,231.92
1.459.47
{1,439.47)

7,231.92

27.350,78

As at 31 March 2020

Las




Hote No. 14
Other Bank Balances {% in Lakhs)
As at 31 March 2020 As at 31 March 2319

Unclaimed Dividend Accounts 459,46 363,19
Bank Term Depesits 42,451.09 38,630.13
Margin Money deposit with Banks 84.45 1779

Totai 42,995 00 39,071,114

Hote Mo, 15
Financiai Assets -Loans { Currgng} (% in Lakhs}

As at 31 Mareh 2020 As at 31 March 2019

Loans Recelvables Considered good- Securad

Loans (to employees) 54.03 33,43

{oans Receivables Considered good- Unsecured
Other Advances (to employess) 27.74 .70
Other Loars and advances 795.68 1,115.83
Total 877.47 1,199.98

Note No. 14

Cther Financial Assets { Current) i in Lakhs)
"7 as at 31 March 7020 As at 31 March 2019

Unsecured
Accrued income 2,395.59 2,326.70
Security Deposits 766.38 908.38
Other Receivables -considered good 17,00%.00 2%,640.30
Gther Receivables - considered doubtful 2,865,589 2,738.79
Less - Provision for doubtful other receivables {2,865.8%) {2.7%8.79}
Tatal 20,176.97 24.775.38
Note No.17
Mon Financial Assets { Current) {Tin Laihs;
T ks at 31 March 2020 As at 31 March 2019
Balances with Government Authorities 3.260.68
Prepaid Expenses 558.73
Advances to Contraciors & Suppliers -considered good 2.807.7%
Advances to Contractors & Suppliers -doubtfut 764,31
Laess 1 Provision for Doubtful Advances to Contractors & Supphbiers t764.31}
GOthers 122602

Total 7.053.15




Note No 18
Equity Share Capital

Authorised Capital
300,000,000 (Previous Year 300,000,000} equity shares of T 10 each

(# in Lakhs)

As at 31 March 2020

As at 31 March 2019

30,000.00 30,000.00
30,000.00 30,000.00
issued and Subscribed Capital
114,002,564 (Previous Year 114,002,564) equity shares of ¥ 10 each 11,400,235 11,400.25
57,001,282 Bonus Shares issued during the year (Previous Year Nil) 5,700.13 -
17,300.38 11,400.2%
Paid-up Capital 11,400.25 11,400.25
114,002,564 {Frevious Year 114,002,564} equity shares of ¥ 10 each 5,700.13 -
57,001,282 Bonus Shares issued during the year {Previous Year Mil) 17,100.38 11,408.25
a} Reconciliation of equity shares outstanding at the beginning and at the end of the year,
31 March 2020 3t March 2019
Neo of shares Amount Mo of shares Amount
Equity shares at the beginning of the year 11,40,02,564 11,400.25 11,40,02,564 14,400.23
Bonus shares issued during the year 5,70,01,282 5,700.13 - .
Equity shares at the end of the year 17,10,03,846 17,100.38 11,40,02 564 11,400,258

I3} Rights/preferences/restrictions attached to equity shares

The Company has one class of equity sharaes having a par value of T 10 per share. Tach Shareholder is eligible for one vote per share held. The dividend propesed by
the Board of Directors 15 subject to the approval of sharehiolders in the ensuing Annual Generat Meesting, In the event of Uguidation, the equity shareholders are
eligible to receive the remaining assets of the Company after distribution of all preferential amounts, in proportion to their sharehotding,

¢) Details of sharehoiders holding more than 5% shares in the Company
As at 31 March 2020

As at 31 March 2019

Particulars of Shareholder No of shares % holding

Mo of shares

% holding

Balmer Lawrie investments Lid. 111,56,79,350

i} There are no other shareholders halding 5% or more in the issued share capitat of the Company.

61.80%

7.84,52.900

61,80

ROF&
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Note No 19
Other Equity

(% in Lakhs)

As at 31 March 2020

Ag at 31 March 2019

Securities Premium

3,626.77 3,616.77

General Reserve 29,903.69 35,603.82
Retained Farnings 1,09,832.19 1.00,835.80
Foreign Currency Translation Reserve 135.96 1,026.22
Other Comprehensive Income Reserve (0CH {1,215.94} {939.77)
Minority interest {585.93; {344.00)
Total {Other Eguity) 4,37,290.94 1.40,7208.82

As at 31 March 2020

As at 31 March 7019

Securities Premium
Cpening balance

3,626.77 3,626.77
Addr Shares issued during the vear
Sub total (A) 1,626.77 3,826.77
General Reserve
COpening balance 35,603.82 15,603.82
Less @ Bonus Shares issued during the year {5,700.13) .
Amount transferred from retained sarnings - -
Sub total i8) 19.903.59 35,603.82
Retained Earnings
Opening balance §9,613.31 93,732.13
Add © Met profit, for the year 15,480.91 1%,694,87
Less | Appropriations
Equity Dividend (12,540.29) {11,400.26)
Tax ori Equity Dividend {2,578.28) {2.413.43)
Retained earnings adjustments 463425 -
Re-measuremant Gain/Loss - -
Net surplus in Retained Earnings (C) o 1.04,609,50 99.613.31
Foreign Currency Translation Reserve
Opening balance 1,026.22 1.10%.62
Movement [890.26) (83.40)
Sub total D) 135.9% 152632
Gther Comprehensive Income (OCI) Reserve
Opening balance {53977} pReaR
Movement {676,17) 633,31
Subs total (£) {1,215.94) 153577
Mincrity interest
Opening balance (344.02) S127.38.
Movement (641,91 . 1226
Sub totai (F} (985.93) 3
Total (A+B+C+DeE+F) T 5607 4.45 R

Nature and Purpose of Reserves within Other Equity

Securities Premium

Securities Premium represents prémium received on issue of shares. This shall be utitised in accordance with the provisicns of i
General Reserve

General Reserve is a free reserve which s used from time to time to transfer profits from retained earnings for appropriation pursses.

Retained farnings
Retained Earnings are the portion of company's net incoma that is left out afrer distributing dividends te sharshoiders. Thess zr
reinvesting it in the main business.

Foreign Currency Translation Reserve

This is generated on aceount of two principal reasons

(3} The amount generated out of conversion of balance sheet items at year end rate and P&L items at average rate.
(i) The amount generated on account of difference of conversions between previous year and current year rates

Other Comprehensive Income {0C)

{1} The Company has elected to recognise changes in the fair value of certain investments in equity securities in othar compred
accumuiated within the Fair Value through Other Comprehensive Income (FYQCH) equity Tnvestments reserve within equity. Ta
reserve 1o retained earnings when the relevant squity securities are derecognised.

{ii) The Company has recognised remeasurement benefits on defined benefits plans through Other Comprehensiva income,




Mote No. 20
Einanciat Liabitities (Non - Current}

Borrowings*- Secured
Other Financial Liabifities
Beposits: Unsecured

Total

*Borrawings include:-

(T in Lakhs}

As at 31 March 2020

As at 31 March 2019

9,407.85 7,608, 24
16.23 776
9.474.08 7,615.94

{i} The Holding Company has availed Term Loan of 15 Crores for its integrated cold chain facilities at Rai and Patalgangs from Standard Chartered Bank to obtain Gram - in- aid from
Miristry of food Processing Industries (MafPt. The Term Losn has an interest rate as B months MOLR applicable at the time of dishursement of Term Laan. The Loan is secured against
the fixed and movabie assets of Temperature Controfled Warehouses at Rai and Patalganga respectively. The Loan is repayabla in 12 half yearly equal instalments starting from 18

monthks from the date of ist drawal.

{#} VPLPL a subsidiary of the company has availed % §5.47 Crs as loan out of sanctionad loan of ®s 125 Crs at a rate of 10 basis point abave three months MCLR rate. This loan is secured

by first charge on the entire fixed assets {present and future} of VRLPL and equitable morigage on the leasehold right of project fand.

Note Nog,21
Provisions { Nas - Current)

Actuarial Frovision
Long term Provisions

Totai

Note Mo.22

Hon Financial Liabiliges - Others { Non - Lurrenti

Advance from Customers
Others

Total

Mote No, 23
Financiat Liabilities ¢ Qurrent}

Borrowings- Secured
Trade Payables- Unsecured

Payable to micro and small enterprises
Other Trade Payables

Totat

*Borrowings refer detads given i Mote No, 20

Note No, 24
Other Financial Liabilities (Current)

Current Maturities of Long Term Borrowings
Unclaimed Dividend *

Security Deposits

Other Liabilities

Total

Sub Total

As at 31 March 2020

As at 11 March 2019

2,351.55 2,249.76
1,776.26 1,912.67
4,327.81 5767 41

T TAsat3f March 2020 As at 31 March 2019

8.55 3.53
425,64 156.%6
434.19 260,31

As at 31 March 2020

A3 3t 3 Marcn 2019

152.99

328.26
21832.39

!
e
&~

22161.13

27314.14

As at 31 March 2020

12917.80

* There is no amount due and cutstanding as at balance sheet date to be credited te lnvestor Education and Protection Fund,




Mote No.25
Non Financial Liabilities - Other {Current
Advance from Customers
Statutory Dues
Beferred Gain/income
Other Liabilities
Total

Mote Mo, 26
Current Provisions

Actuarial Provision
Short term Provisions

Total

Note No.27
Current Tax Liabilities

Provision for Taxation {Net of advance)

Taotal

X in Lakhs)

As at 31 March 2020

As at 31 March 2019

2518.30 1141.58
156438 508.53
410,95 i68.43
5301.82 3416.64
97%5.45 5235.18

As at 31 March 2020

As at 31 March 2019

467,73 432.19
1197.18 1206.37
1664.93 1638.56

As at 31 March 2020

A5 at 31 March 2018

1663.64

2170.58

1665.64

2170.58

o/ CHARTERED

ACCOUNTANTS




Mote Ng, 28
ote N ¥ in Lakhs)
Revenue From Operations For the year ended 31 For the year ended 31
March 2020 March 2019

Sale of Products

88.085.89 1,03.556.48
Sale of Services 55,969.13 64,946.57
Sale of Trading Goods 2,148.74 379.45
Gther Operating Income 7,239.9¢ 8,668,311
Total 1,53,443.68 1,77,520.81
Note No. 29
Other Income For the year ended 3% For the year ended 31
T . March 2020 March 2019
Interest Income
Bank Deposits 3,123.22 2.785.93
Others 1£2.06 32,75
Sub Tetal 3,235.28 3,018,638
Dividend Income 6.50 3.15
Other Non-operating income
Profit on Disposal of Fixed assets 23.1% 22.28
Profit on Disposal of nvestments - 634,49
Urnelaimed balances and excess provision written back 1,263.9% 1.068.77
Gatn on Foredgn Currency Transactions {net) 2.G6 76,15
Miscellaneous Income 523.52 665,38
Sub Totai 1,812.68 2,461 04
Totai 5,054.46 5,487.87
Note No. 30
Cost of Materials Consumed & Services Rendered For the year ended 31
March 20290
{ost of Materiats Consumed 60,194,467
Cost of Services Rendered 30,561.07
Total ) 50,755.74
Note No, 31
Purchase of Trading Goods For the year ended 31
March 2020
Trading Goods 2,073.61

Total 2.075.861




Note Ne. 32

Changes in inventories of Finished Goods, Stock-in-Trade and

Work-in-Progress

Change in Finished Goods

Change in Work In Progress

Total

Note No.33

Emplovee Benefits Expenses

Salaries and incentives
Contribution to Provident & Other Funds
Staff Welfare Expenses

Total

Note No, 34

Finance Costs

Interest Cost
Bank Charges®
Interest Cost on ROU Liabitities

Total

Opening
Closing

Change

Gpening
Closing

Change

{¥ in Lakhs)

For the year ended 31

For the year ended 31

March 2020 March 2019
3,084.25 3,107.40
3,37%.72 3,084.25

{195.47} 23.15%

966.40 1,287.07
1,177.56 966,40
{211.16) 320.67
(506.63} 343 82

For the year ended 31

For the year ended 31

March 2020 March 2019

17,135.48 17,483.57
2,448.80 1.187.10
1,947.2% 1,619.71

2%,5011.49 21,270.38

For the year ended 31

For the year ended 31

March 2020 March 2019
1,061.61 358.1¢
144,18 154,27
281,20 .
1,486,99 712,37

* Bank Charges include charges for opening of LUC, bank guarantee charges ang other charges related fo bank transactions,

Note No.35
Pepreciation & Amartisation Expenses

Repreciation on:
Property Plant & fquipment
Right of Lse Assets
Investment Properties
Amortisation of Intangible Assets

Total

For the year ended 31
March 2020

For sk

3,426.78
1,620.06
2.82
123.47

5,173,413

s




Note No, 36

Other Expenses

Manufacturing Expenses

Consumption of Stores and Spares

Repairs & Maintenance - Buildings

Repairs & Maintenance - Plant & Machinery
Repairs & Maintenance - Others

Power & Fuel

Electricity & Gas

Rent

Insurance

Packing, Despatctiing, Frefght and Shipping Charges
Rates & Taxes

Auditors Rermuneration and Expenses
impairment of assets

write off of Debts, Daposits, Loan & Advances
Provigion for Doubtiul Debts & Advances
Fixed Assets Written Dff

Loss on Disposal of Fixed Assets

Setiing Commission

Cash Discount

Travelling Ixpenses

Printing and Stationary

Motor Car Expenses

Communication Charges

Carporate Sociat Responsibitity Expenses
Miscellaneous Expenses

Less: Provision for Debts, Deposits, Loans & Advances and

inventories considered doubtful, written back
Totai

Payment to Auditors as:
Statutory/ Branch Auditors
Tax Audit
Other Certification
Reimbursement of Expenses
Total Paymeny to Auditors

{% in Lakhs)

For the year ended 31 For the year ended 31

March 2020 March 2019
1,609.42 1,679.77
800,42 889,24
368.72 276.50
458.66 #4.73
630.42 561.95
2,473.14 2,563.00
435,88 407,47
762,45 1,372.32
309.47 270.21
31,848.56 4,257.08
162,64 161.28
28,17 17.46

- 19.36
1,294.78 431,97
1,370.10 1,561.07
1.54 12,40
2.35 406.04
295,51 409,89
278,23 340.22
946,22 988.33
223.82 297.03
147.45 153.71
331,11 286.73
514.66 516.24
3,832.92 4,530.88
21,127.64 22,904.38
(459.98) {775.86}
20,667.66 T2,529.02
21,77 22.02
0.85 0.85
3.48 2.30
2.10 2,29
2817 27.45

: &
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Balmer Lawrie & Co. Ltd.
Notes to the Consolidated Financial $tatements for the year ended 3lst March 2020

Note Mo 37  in Lakhs)
Tax expense Por the year ended 31 For the year ended 31
March 2620 March 2019
Current tax 5,878.18 5,865.80
Deferred 1ax 359.25 424.13
Prior peniod {710.60 (743.22)
Total 5,527.43 8,546.71

The major components of income tax expense and the reconciliation of expense based on the domestic effective tax me of 25.168% (31 March 2019:
34.944%) and the reported tax expense i profit or Joss are as follows:

Accounting profit before mncome tax 17344.15 2463721
Az counnry's stanuwtory meome wax vxee of 23.168% (31 March 2019:
34.944%) 25.168% 34.544%
Tax Expense £,365.18 361622
Adpustiments in respect of current meome wax
Current Income Tax of Foreign Subsidiery 0.63 3.63
MNon-deductble expenses for uax purposes
Provisions {ner) 499.23 83643
CSR Expenses 129.53 180.39
Gratuity Liability of previows year paid in current year - -
VRS Expenses (85.34) {184.03)
Depreciation Difference (134.47) 6.48
Impairment of asset 0,98 677
Addivonal Deduction for R&D expenses in income tax - (32258
Laoss of Subsidiaries 962.35 -
Adjustments in respect of Previows years income tax (720.00) {(743.2%)
Totat 500809 17758
Note No. 38 (¥ in Lakhs)
Qther Comprehensive Income For the vear ended 31 Forthe vear ended 31
March 2029 March 2219

{A) Trems that will not be reclassified 1o profit or loss

{8 Remeasurernent gains/ {losses) on defined benefin plans {87200)
{1} Incorne tax relating to tems that will not be seclassified 1w profr
or loss 21947 22342

(B) [tems that will be reciassified to profit or loss

(i} Irews thae will be reclassified w profic or loss - -
{if} Income tax relating 1o tteyps thar wilt be reclassified w profiz or

loss

(C) Other Comprehensive Income of joint ventires aand

associates (ner) (3343) e
Fotal {676.L7) 1355

Natg No. 39 1€ inl.akhs except share
Earmings per equitv share For the vear ended 31 Faru
March 2020

Net profit atsibutable to equity shareholders
Profi after tax 16,1283 e TTE

Profit atributable to equity bolders of the parent adiusted for 16,122.83 =N
the effect of ilugion

Nominal valve of equity shawe () 10 o
Wesghted-average number of equity shares for BPS* 17,10,03.846 R
Basic/Diluted earnings per shase (T)* 9,43

The Companys Eamings Per Share (EPSY is determiined based on the net profa afer tax aunbuble w the sh
as the numeraror, Basic eamings per share Is compued using the weighted average aumber of shares oustan
Diluted camings per share Is computed using the weighted average munber of common and diludve common equis
ear inchuding shage options, except where the wsult would be anth-diluuve. The face valve of the shares s ¥ 1L

#Cousequent 1o the approval of share holders, vide postal baflor, the Company accorded for allorment of 5,70,01,282 Bonus Shares in the
proportion of ene new equity shares for every two existing equisy shares held by the shareholders/ beneficial owners in the Company,
Accordingly, 2 sum of  3,706.13 Lakhs has been capitalised and wansflerred from General Reserve 1o Equity Share Capital Accoum
aflotment of fulty paid bonus shares on December 39, 2019. The Barnings Per Share for all the years presented have been adjusied
Bonus issue. V




Balmer Lawrie & Co. Lad.
Notes 1o the Consolidated Financial Statements for the year ended 31st March 2020

Note No. 40
Accounting for Emplovee Benefits

Defined Contribution Plans

The disclosures are made consequent to adoption of IND AS 19 on Employee Benefits, notified by the Ministry of Corporate Affairs, by the
Holding Company. Defined Benefit(s) Plans / Tong Term Employee benefits in respect of Gratuiry, Leave Encashmenr, Post-retirement medical
benefits and Long Service Awards are recognized in the Statement of Profit 8 Loss on the basis of Actuarial valuation done ar the year end.

Actuarial gain/loss on post-employment benefit plans that is gratuity and post-retirement medical benefit plans are recognized in Other
Comprehensive Income.

The Holding Company makes contrburions, determined as a specified percentage of employee salaries, in respect of qualifying employees
wwards Provident Fund and Employee State Insurance Scheme which are defined contribusion plans. The Holding Company has no obligations
other than to make the specified comubutions. The comributions are charged o the statement of profit and loss as they accrue. The amount
recognised as an expense wwards contribution to Provident Fund for the year aggregated ro 7 1368.22 Lakhs {Z 1142.24 Lakhs); Superannuation
fund T 679.11 Lakhs (T 629.07 Lakhs } and contribution w Employee State Insurance Scheme for the year aggregated to T 9.38 Lakhs % 16.39
{.akhs).

Defined Benefit Plans

Post Employment Benefit Plans
A. Grarity

The gratuity plan entitles an employee, who has rendered atleast five year of continuous service, to receive fifteen days salary for each year of
completed service at the time of superannuation/exit. Any shortfall in obligations is met by the Holding Company by way of transfer of requisite
amount to the fund named "Balmer Lawre & Co. Lid. Gratairy Fund®.

The reconciliation of the Holding Company’s defined benelit obligadons (DBO) and plan assets i respect of gratuity plans w the amouns
presented in the statement of financial position is presenzed below:

(% in Lakhs)
Particulars As ar 31-Mag-2020 As at 31-Mar-2019
Defined benefn obligation 6,378.65 3.931.39
Fair value of plan assers 3,748.26 324837
Wet defined benefit obligation 630.39 683.28

(i) The movement of the Holding Cormpany’s defined benefit obligations in respect of gratuvity plans from beginning 1w end of reprring teriii

SR A G

as follows:

(¥ in Lakhs)
Particulars As at 31-Mar.2020 As ar 31-Ma22-2019
Opening value of defined benefit obligation 3,93L.59 533133
Add: Current service cost 416.13 EE)
Add: Current rerest cost 361.53 38622
Plan amendment : Vested portion at end of period (past service) -
Add: Actuarial (gain)/loss due to -
- changes in demographic assumptions - -
- changes in experience adjustment 2228 52368
- changes in financial assumptions 33048 115,52
Add: Acquistition Adjustment 997
Less: Benefits paid {LI71.33 Srr 2
Closing value of defined benefit obligation thereof- 6,378.65 3,931.%%
Unfunded 636.39
Funded 5,748.26




Balmer Lawrie & Co. Lud.
Notes to the Consolidated Financial Statements for the vear ended 31st Masch 2020

{if) The defined benefir obligation in respect of gratuity plans was determined using the following actuarial assumptions:

Assumptions As at 31-Mar-2020 As at 31-Max-2019
Discount rate {per annum) 6.70% 7.60%
Rate of increase in compensation levels/Salary growth rate 6.00% 6.00%
Expected average renumining working lives of employees (years) 11 11

presersed below

(1) The reconciliation of the plan assers held for the Holding Company's defined beneftr plan from beginring 1o end of reporting period is

(¥ in Lakhs)
Parriculars As at 31-Mar-2020 As at 31-Mar-2019
Opening balance of fair value of plan assets 5,248.30 3,508.91
Add: Conuribution by employer 1,125.68 460.64
Rewurn on Plan Assets excluding Tnterest Income 8.58 (240.90)
Add: Interest income 427.06 418.68
Add: Acquisition Adjustment 9.97 -
Less: Benefits paid {1,071.33 (899.02)
Closing balance of fair value of plan assets 5,748.26 5,248.30

{iv) Expense related to the Holding Company’s defined benefit plans in respect of graruity plan is as {ollows:

(¥ in Lakhs)

Amount recognised in Other Comprehensive Income

For the year ended
33-Mar-2020

For the year ended
31-Mar-2019

Actuarzal (gain}/loss on obhgations-changes in demographic
assumptions

Actuarial (gain)/loss on obligations-changes in financial assumprions

Actuarial {gain)/loss on obligations-Experience Adjustmens
Retarn on Plan Assets excluding Interest Income

Total expense/ {income) recognized in the statement of Other
Comprehensive Income

33048

40C.28

8.58
72219

(T in Lakhs)

Amount recognised in the Statement of Profit & Loss

For the vear ended

For the vear ended

31-Mar-2020 331-Mar.2019
Current service cost 416,13 3324
Past service cost (vested) -
Net Iaterest cost (Interest Cost-Expected revarm) {63.33) 324
Total expense recognized in the Statement of Profit & Loss 330.60 317,78

(% in Lakhs)

Amount recognised in Balance Sheet

As at 31-Mar-2020

As at 31-Mar-2019!

Defined benetn obligation
Classified as:
Non-Current

Current

637865

636138
17.27

353158




Balmer Lawrie & Co. Ltd,
Notes to the Consolidated Financial Statements for the year ended 31st March 2020

As at 31-Mar-2020

As at 31-Mar-2019

Expected retums on plan assets are based on a weighted average of
expected rewurns of the various assets in the plan, and include an
analysis of historical returns and predictions about future retumms. The
return on plan assets was

435,64

177.78

(v} Plan assets do not comprise any of the Group’s own financial instruments or any assets used by Group companies. Plan assets can be broken

down into the following major categories of investments:

Particular As at 31-Mar-2020 As at 31-Mar-2419
Government of India securimes/ State Government securities 47 23% 46.61%
Corperate bonds 45.48% 47 24%
Others 7.29% 6.15%
Total plan assets 100.00% 100.00%

Ismerest costs have been included vnder finance costs’ and service cost has been recorded under ‘employee benetis expense’ in statement of

comprehensive ncome.

{vi} Sensitivity Analysis

The significant actuarial assumption for the determination of defined benefit obligation in respect of gratuity plans is the discount rate. The
caleulation of the net defined benefit obligation is sensitive to this assumption. The following table summarises the effects of changes in this

actuariat assurmption on the defined benef obligation:

(¥ in Lakhs)
Particulars 31 March 2020
Increase Decrease
Changes in discount rate in % 0.50 CE
Defined benefn obligation after change 6,191.00 6,579.00
Ongmal defined benefir obhgation 6,378.65 6,378.63
Increase /(decrease) in defined benefit obligation (187.65) 200.33)
Changes in salary growth rate in % 8.5
Defined benefit obligation after change 6,507.2C
Oniginal defined benefi obligation 637863
Increase/(decrease) in defined benefit obligation 128.33
Changes in Attrition rate in % =
Deefined benefit obligation after change £,379.30
Original defined benefir obligation 6,378.63
Increase/(decrease) in defined benefit obligation .35
Changes in Mortality rate in % 20
Defined benefi obligation after change 638130
Original defined benefi: obligation 6,378.63
Increase/{decrease) in defined benefit obligatdon 2.33




Balmer Lawrie & Co. Lad,
Notes to the Consolidated Financial Statements for the year ended 31st March 2020

(¥ in Lakhs)

Particulars 31 March 2019
Increase Decrease
Changes in discount rate in % 0.50 0.50
Defined benefit obligation after change 5,776.00 6,096.00
Original defined benefit obligation 5931.59 5931.59
Increase/(dectease) in defined benefit obligation (133.5%) 16441
Changes in salary growth rate in % 0.50 0.50
Defined benefit obligation after change 6,034.00 5,832.00
Original defined benefir obligation 593159 5,931.59
Increase/(decrease) in defined benefit obligation 102 .41 {99.5%
Changes in Attrition rate in % Q.50 0.50
Defmed benefiy obligation after change 593600 5,928.00
Original defined beneflir obligation 5931.59 593159
Increase/({decrease) in defined benefit obligation 441 {3.59)
Changes izx Mortality rare in % 10.00 10.60
Defined benefir obligation after change 5,962.00 5,501.00
Original defined benefir obligation 593159 5931.59
Increase/ (decrease) in defined benefit oblgation 30.41 {30.59)

B. Post Retiremenr Medical Benrefits Scheme (Non-funded)

The post retirement medical benefit is on contributory basis and volumtary. It is applicable for all ermployees who superanmuare/resicn
satisfactory long service and includes dependent spouse, parents and children as per applicable rules.

(¥ in Lakhs)
Particulars As at 31-Mag-2020 As at 31-Mar-2019
Opening value of defined benefit obligation 406,13 376.60
Add: Current service cost -
Add: Currene interest cost 2252 2119
Adid: Acruarial (gain)/Toss dueto -
- changes in demographic assumptions -
- changes m experience adjustment 116.30 A
- changes m financial assumptions 3332 1225
Less: Benefits paid (1533.06) [1isAl
Closing value of defined benefit obligation 422.92 406,13
Thereof-
Unfunded 42232 S
Funded . -

(€ in Lakhs)

Amount recognised in Other Comprehensive Income

For the yeatr ended
31-Mar-2020

For the vear ended]
31-Mar-2019:

Aczuarial (gain)/loss on obligavions-change m demographuc
assumptions

Actuarial {gain)/loss on obligations-change in financial asswmptions

Agtuarial {gain)/loss on obligations-Experience Adjustment
Total expense/ {income) recognized in the statement of Other
Comprehensive Income

[
tad
it
[

149,82

AT

-




Balmer Lawrie & Co. Lid.

Notes to the Consolidated Financial Statements for the year ended 31st March 2020

T in Lakhs)

Amount recognised in the Statement of Profit & Loss For the year ended] For the year ended
31-Mar-2020 31-Mar-2019

Current service cost - -
Net Interest cost{lmterest Cost-Expected returm) 2222 24.19
Total expense recognized in the statement of Profit & Loss 22.02 24.19

Assumptions As a1 31-Mar-2020]  As ar 31-Mar-2019
Discount rate (per annum) 670% 7.60%
Superannuation age 80 60
Eazly retirement & disablemern 0.10% 0.10%
(¥ in Lakhs)
Amount recognised in Balance Sheet As at 31-Mar-2020 As at 51-Mar-2019
Defined benefit obligation 42292 406,13
Classified as:
MNon.Current 354.64 34136
Current 68.28 &4.77
Sensitivity Analysis (¥ in Lakhs)
Particulars 31 March 2020
Increase Decrease
Changes in Discount rate in % ¢.50 S50
Delined benefit obligation after change 469.00 436,20
Original defined benefir obligadon 42292 42292
Inctease/{decrease) in defined benefit obligation (13.92) 13.08
Changes in Mortality rate in % 10.00 12.22
Defined benefit obligaton after change 414.00 33003
Original defined benefit obligation 42292 42282
Increase/(decrease) in defined benefit obligation (8.92) 7.08%
(T in Lakhs)
Particulass 31 March 2012 |
Increase Decrease]
Changes in Discount rate in % S.52
Defined benefit obligation after change 3494.2C
Original defined benefit obligation 426,13
Increase/(decrease) in defined benefit obligation (12.13)
Changes in Mortality rate in % 1028
Defined benefit obligation after change 397.58
Original defined benefit obligation 40613
Increase /{decrease) in defined benefit obligation (913}




Balmer Lawrie & Co. Lad.
Notes to the Consolidated Financial Statements for the year ended 31st March 2020

C. Other Long Term Benefit Plans
Leave Encashment (Non-funded), Long Service Award (Non-funded) and Half Pay Leave (Non-funded)

The Holding Company provides for the encashment of accurmulated leave subject to a maximum of 300 days. The liability is provided based on

the aumber of days of unutilised leave at each balance sheet date on the basis of an independent acturial vahuation. An amount of ¥ 141,60 Lakhs
(% 832.10 Lakhs) has been recogmised ins the Statement of Profit and Loss.

(T in Lakhs)

Leave Encashment (Non-funded)

As at 31-Mar-2020

As at 31-Mar-2019

Amount recognized m Balance Sheet:
Current
Non Current

17275
871.57

201.36
701.36

Long Service Award is given to the emplovees to recognise long and metitorious service rendered to the Holding Company. The minirum
eligibility for the same stans on completion of 10 year of service and thereafter every 5 year of completed service. An amount of T 0.80 Lakhs [ ¥

{- 20.19 Lakhs] has been recognised i the Statement of Profit and Loss.

(T in Lakhs)

Long Service Award (Non-funded)

As ar 31-Mar-2020

As at 31-Mar-2019

Amount recognized in Balance Sheet:
Current
Non Current

69,28
417.95

60.73
346,57

The leave on half payis 20 days for each completed year of service on medical certificate or on personal grounds. An amount of T 240.83 Lakhs

{2 358.9C Lakhs) has been recognised iz the Statement of Profit and Loss.

(T in Lakhs})

Half Pay Leave (Nop-funded)

As at 31-Mar-2020

As 2t 31-Ma:2019

Amount recognized it Balance Sheen:

Current 157,45 12533
Non Current $01.24 71232

-

v
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Balmer Lawrie & Co. Ltd.
Notes to the Consolidated Financial Statements for the year ended 31st March 2020

MNote No. 41

Leases

@

(i

{iif)

@)

v

(1)

{wid)

Transition to Lnd AS 116

Effective ist Aprd, 2019, the Group has adopted Tnd AS 116 “Leases” Gthe standard) and applied the standard to all lease contracts existing on 1st April, 2019 using the
modified retrospective approach. Consequently, the Group has recorded the lease lability at the present value of the Jease payments discounted at the incremental borrowing
eute and the right of use asset at is carrying amount as ¥ the standard had beer applied since the commencement date of the lease, but discounted ar the Holding Company's
incremental borrowing rue at the date of initial applicaion. Compararives as a1/ for the vear ended 315t March, 2019 have 1ot been retrospectively adjusted and therefore wil
conuirmue to be reported under the ersiwhile standard, (Refer Note No. 03 and Para 1.17 of the Significant Accounsing Policies).

Amousnts recognised in Balance Sheet

{T in Lakhs)
Right of Use Liability As at 31 Masch 2020
Right Of_USE- Right of Use - Others
Pasticulars Land Leasehold = —
Buildings  Plant & Machinery getrica Total
v Equipments
Current - 563.21 43629 8.34 1,807.84
Non Carrent - 1,285.32 54,18 - 1,349.70
Total - 1,848.73 500,47 8.3 2,357.54
Reconcilindon of Lesse Linhifides (T in Lakhs)
As at 31 March 2020
Particulars Right of Use-
= Right of Use - Others
Land Leasehold gt ot e e
Frectrical
TLand Leasehold Buildings Plant & Machinery ; ic’uﬂu Total
*  Equipments
Opening Balance of Right of Use Lease Liabilities - 228363 109651 3.8 3.416.99
Add: Interest Expenses on lease labilivies - 199.49 79.75 196 25120
Less: Remal Expenses paid during the year - {640.3%) 67579 (24.47) (1,340.63)
Total " 1,848.73 500.47 8.34 2.337.34
Maturity profile of the lease Habilities :
¥ in Lazhs:
Year ended March 31, 2020 Within | veax 1-3 vears More than 3 veass Tial
Lease liabiliy 1,007.84 77487 27483 235754
The foliowing are the amounts recognised in the statement of profit and loss:
1T in Lakhs:
For the vear eaded 31 Mareh 2030
Particulars Right of Use- . .
ht of Use - Others
Land Leasehold Right of Lse - Other
Electrical -
Buildings Plaat & Muachiner e.c s . Toal
- Equipments
Depreciation expense of Right of Use assets £3.54 917.67 61633
Interest expense on Lease Liabilties - 199,49 7973
Rent expense in term of short term leases/ low value leases - 762,43 - e i
Tetal 63.54 1,879.61 696.03 23425 ZATE 4

Total cash outflow due to leases

Lease Rentals paid during the year N
CHARTERED e
ACCOUNTANTS

Extension and termination options

The Group has several lease contmars that include extension and termination options which are wsed [
management 10 provide flexibiliiy in managing the Group’s business needs. Management exercises si
WITNAtos options are reasonably certaim w be exercised.

arielt

terminaied). The assessment is reviewed if a significant evernt or a simficant change in cicumstances ocours whick
lessee.




Note-42 Additional Disclosures

421 Disclosure of Intevests in Subsidiaries, Joint Venture Companies and Associates
Name of Subsidiary/ Joint Venture Company/ Nature of Proportion of Country of Incorporation
Associate Relationship Shareholding
Balmer Lawrie (UK) Led. Subsidiary 160% United Kingdom
Visakhapatnam Port Logistics Park Lid. Subsidiary 60% India
Balmer Lawrie (UAE) LLC Joint Venture 49% United Arab Emirates
Balmer Lawrie Van Leer Lid. Joint Venture 48% India
Transafe Services Lid, Joint Venture 50% India
Avi Oil India (P} Ltd. Assoclate 259% India
PT Balmer Lawrie Indonesia Joint Venture 50% Indonesia

Note : a. The accounting year of all the aforesaid companies is the financial year ending March 31, 2020 except for Balmer
Eawrie (UAE) LLC which follows accounting year as the calendar year ending December 31, 2019,

b. The 'Corperate Insolvency Resolution Process' (CIRP) has been initiated by the Hon'ble National Company Law
Tribunal (NCLT}, Kolkata Bench vide its order dated November 21, 2019 in respect of M/s Transafe Services
Limited (TSL}, under the provisions of "The Insolvency and Bankruptey Code, 2016" (1B Code). As directed by
the Insolvency Resolution Professional (IRP), the powers of the Board of Directors of TSL stands suspended as
per Section 17 of the {B Code from the order date and such powers are now being exercised by the IRP appointed
by the Hon'ble NCLT. Consequent to the same, the company ceases to have joint control or have any significant
influence over TSL and TSI ceases to be a Related Party under the extant provisions of Section (761 the
Companies Act, 2013 or under IND AS-110 or clause 2(1) (b} of SEBI (Listing Obligations and Disclosure
Requirements), Regulations, 20135 for the year ending 31.03.2020. However, for the vear ending 31.03.201%. T3L
was considered a Related Party and theretore, the figures of Previous Year ending 31032019 have not beer
reclassified.

422 10,56.79,350 (7,04,52,900) Equity Shares are held by Balmer Lawrie Investments Lrd. (The Holding Compani,

423 (a3 Convevance deeds of certain leaschold land costing %2,427.39 Lakhs (X2,484.37 Lakhs) and buildin
written down value of 23,349.16 Lakhs (33,21 1.46 Lakhs) are pending registration muration,

R

ey

(by Certain buildings & sidings with written down value of R7,498.33 Lakhs (£6.603.38 Lakhs) are sfuzed oo
leasehold! rented land. Some of the leases with Kolkata Port trust have expired and are under renewal,

424 Contingent Liabilities as at 31° March, 2020 not provided for in the accounts are:

{ay Disputed demand for Excise Duty, Customs Duty, Income Tax, Service Tax. Sales Tax and GST amouriz
26585.74 Lakhs (R14,345.86 Lakhs) against which the Company has lodged appeal petition befor
authorities.

{(b) Claims against the company not acknowledged as debts amount to £243.01 Lakhs 1%:.0
of which the Company has lodged appeals/petitions before appropriate authorities. In s
empioyees related disputes financial effect is ascertainable on settlement.
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42.5 (a) Counter guarantees given to various banks in respect of guarantees/ioans given by them amount to 28187.35 Lakhs
{X8,794.18 Lakhs)

(b) Estimated amount of contract remaining to be executed on Capital Accounts and not provided for amounted to
%3300.77 Lakhs {%1,562.87 Lakhs).

42.6 Trade receivables, loans and advances and deposits of which confirmations are not received from the parties are
subject to reconciliation and consequential adjustments on determination/ receipt of such confimmation,

427 Segment Reporting

Information about business segment for the year ended 3 st March, 2020 in respect of reportable segments as
nofified by the Minisiry of Corporate Affairs in the IND AS— 108 in respect of “Operating Segments™ is attached
in Note No: 43.

42.8 The words “Property, plant & equipment” wherever appearing in para 3 and para 7 of Significant Accounting
Policy Ne. 1.3 should be read as “Plant & Machinery”. This shall be subseguently approved by the company,

429 Druring the previous financial year 2018-19, the company started the process of closing down the wholly owned
subsidiary Balmer Lawrie (ULK) Limited (BLUK) and as a part of restructuring initiative a comprehensive portion
of its paid-up shares was purchased back by the subsidiary company as per laid down guidelines of the United
Kingdem. The whelly owned subsidiary issued share capital now stands at 100 equity shares with a face value of
U8 § | each, which are still held by the company.

42,106 During the previous financial vear 2018-19, as a part of restructuring of BLUK, its 30% share (2.G00.000 shares)
in PT. Balmer Lawrie Indonesia (PTBLY) were transferred to the company and investment in PTBLI to the tune
of 1027.32 Lakhs was recognised. During the current financial year, it has been decided that since currently the
Net worth of PTBLI is negative, a provision to the tune of 21027.32 Lakhs is created in the books of accounts of
the company and the amount to be paid to BLUK against the same is also adjusted.

4211 The review of the residual value and the useful life of the assets (including for Proper. Plant &
Eauipment, Intangible Assets and Invesiment Properties) is done by the management on a r2g '
periodic intervals.

4212

HARTERED

Impact of COVID-19 pandemic

The spread of Covid-19 has severelv affected the businesses around the globe. In many countrizs  inclading
India, there has been severe disruption to regular operations due to lock-downs, disruptions . wanspon
supply chain, travel bans, quarantines, soctal distancing and other emergency measures,

Some of the services of the company have been identified as Essential Services and have ba
allowed during the lockdown phases. The Company is alse running its manufacturing facil
goods and services to its Customers.

The Company has made detailed assessment of its liquidity position for the next few monits
recoverability and carrying values of its assets comprising Property, Plant and Equipment i
Trade Receivables, Inventories and Investments as at the Balance Sheer date. and ba}‘d on
external information upto the date of approval of these financia! smatements includ
economic forecasts has concluded that no material adjustments are required to be made In the

The management belisves that it has considered all the possible impact of known evens avising 7o Jowii-0-
global health pandemic in the preparation of financial results. However, the impact ¢ assessment of Covid-19 is 2
UNTANT‘S continning process given the uncertainties associated with its nature, extent and duration. The management 7z

continue to monitor any material changes to future economic conditions on a continuing basii.




42.13

Financial statements of PT Balmer Lawrie Indonesia (PTBLI) for the year ended March 31, 2020 as prepared by

the management of PTBLI has been considered for preparing the consolidated financial statements of the

company.

42,14 (a) 'The financial statements have been prepared as per the requirement of Division T to the Schedule 11

ta the Companies Act, 2013.

(b} Previous vear’s figures have been re-grouped or re-arranged or re-classified wherever so required to
make them comparable with current vear figures.

{c) Figures in brackets relate to previous year,

{dy All amounts in ¥ Lakhs unless otherwise stated. The words Lakhs and Lacs are used interchangeably
in these financial statements and have the same connotation.

As per our report attached
For B. K. Shroff & Co.
Chartered Accountants

Firm Registration No. 302166E

\\ 5
CA. L. K. Shroff L o
Partner B C )
Membership No. 060742 £ xé*“
Kolkata, 24th June, 2020 (,\' (% o \l
A (*}“ A
Chairman & Managing Director (Finance) Directors Secretary
Director & Chief Financial
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s the vear ended 31 March 3020

Note 43
Sepment Revenue

(7 Lakhs}

34 March 2020 31 March 2019
Total Segment | Incer Segment | Revenue from Towml Inter Revenue
Revenue Revenue external Segment Segment | from external
customers Revenue Revense CUELOITIETS
Induswial P 55430 2,158 35272 04,086 1083 [ REEE)
Largistics [nfrastruchece 18,265 199 13,066 18,501 33 18,538
egistes Seevices 2731 951 26,555 62 33,134
Teavel & Vacaoons 17,060 3,895 13,564 i 34 15,683
Greases & Lubricants 37,160 5,931 34,328 37400 95 37,505
Cithers 12,4251 1,075 13,3584 5G4 a 3608
Total Segment Revenue 1,67,654{ 14,710 1,533,444 1,79,114 1,393 1,727,521
Segment Profit before Income Tax
31 Marel 2620 | 31 March 2019
{ndustrial Packaging 5330 3416
Logstics Infoasteuchse 2,478 4,373
istics Services 4,454 7971
Travel & Vacations 5,502 6,025
CGreases & Lubrivanss 3437 3,854
Others {3,010 (2982}
Foml Segment Profic 17,344 24,637
Scgment Asses
i 31 March 2020 3% March 2048
Segment assets] Investmentin |  Additiong w Segment Segment Invesunent | Additions w]  Segment
associates and noRecurrent ASSELE assets in assqciztes | non-current assets
joint venrores petetduta ) and joint assets
ventures
Industrial Packaging 30,832 54,863 -
istics Tnfrastructure 37,861 22,111 ]
9,385 - 9,383 12,2021 i
Teavel & Vacations 33,478 - 33,478 34,238 -
Gireascs & Lubsicants 17,131 - 17111 10,136
Chers 40,178 43,178 20,610
Toral Segment Assets 1,608,824 - - 1,68,824 1,54,163 - -
]
Unallocared i
Deferred tay assels - - i
Irvestmenss JEALEN {1,050) H
Degvative Gnancind mstuments - - - : -
Orther Asscets 51,761 - 31,761 8143 ‘
Fotal Assets as per the Balunce Sheet 2,34,392 (3,830} 1 - 2,353,836 2,258,049 iog -

Impairment of Assets

Pargiculars

31 March 2026

31 Mareh 2019

Incustrial Packagme

1oy Infrasteucture

Log

Logistcs Services

Travel & Vacanons

Greases & Lubsicants

Crhiers

Total Impairment of Assets

Segment Liabilities

31 March 2028 | 31 March 2010

[nduatrial Packoging 7990 8,784
Logsges infrasrouciuce 17,407

Logstics Seevices 1,806

Travel & Vacations 8,492

Greases & Lubvicanss 4,291 .
Ofere §0,205 17,163
g".{'m:d Segment Linbifities 36,181 62,318
!

Intersugment dlintinations B

Unallocated

Dyeferved tax abiknes 1,432 o913
Cugrens tas Iabifizes 14590 3,205
Current bortowings 133 306
Mo current boermwmgs R34 1,224
Dieeivasive Onanged rastiurmenes

Oher Liahilnes 13,749 3
Totud Liabilities ws por the Bolance Sheet 73,736 ThEO |

i




Balmer Lawrie & Co. Lid.
Notes 1o the Consolidared Financial Statements for the year ended 3ist March 202¢

Nore No, 44
Eiganciaf Risk Mansgement
iy Pinancial instruments by category
For amortised cost instruments, carrying value represents the best estirmme of fair value.
(¥ in Lakhs)
Particulass 31 March 2026 31 Mazch 2049
Fair value through |Amortised Cest*  Fair value through !Amonised Cost*
Profit o7 Loss Profic or Loss
Financial Assets
Equity instruments™ 12040 - 14%.50 -
Trade receivables - 2735078 . 27,629.1G
Orher receivables - 1700950 - 1,640.30
Loans - 109569 - L2087
Accrued income - 2,393.59 . 222679
Securivy deposit - ThGA% - HGEI%
Cash and cash equivalers - 2,266.23 - 5,498.59
Crlier bank balances - 42,99500 - 3807111
Total- Financial Assets 2049 93,878.409 149,50 98,395.05
Finaneiai Liabilities
Trade payables . 22,161.15 - 29,2995
Securny deposic - - 353481
Crher financial abiliies - 475508 “ 909844
Total- Financial Liabilities - 34,371.60 - 41,6532,33

*All fimancial assers/Habilities stated above are measured az amortised cost and their respective carrying values are not considered o be nmtertalty differen: from their fair values.
**1. Investment in equity instrument of subsidiaries, joinr venruves and associates have been caztied at cost with subsequent increases in velue due to consolidation under Tnd A5 117 wsing equine
method for joint ventures and associstes.
=2, This investmens includes invesiment i1 other unquoted securities and the management estimates that its fair value would nor be marenally differene from &s carnving velue, hence no fair
tierarchy disclosures are given in respect 1o these instruments.

i) Risk Management

The Group’s activities expose t to market del, lguidity risk and credit risk. This note explains the sources of risk which the group i exposed 1o and how the group m:
impact i the francial ssaements.

anages the risk and

Risk Exposure arising from Measurement Management
"Frade Receivables, Cash and cash Ageing Anabsis Keeping surplus cash onlvin e form o bask e =
equivalents, destvative financial assel base, monitoring of credi hmits and
instruements, financial assets measured at feasible. Perlodic reviewy monitoring o
Anerised Cost.
Licuudity Risk Borrowings and other liahiliwies Rolling cash How forecasts
Market Ruske - Foreign Exchange |Recogrised fmancial assets and labifies  {Cash flow forecasting and monitoring of
not denomigated i Indian Rupee (%) forex rates on regular basis

The Group’s nisk managemens other than in respect of trade recefvables is carried out by a corporate departmen under policies approved in-
principies for overall risk sanagement, as weli as policies covering specific arcas, such as foreign exchange risk. imterest rme sk, credit sk ar
trade receivables is mamaged by the Chief Operating Officer of the respective Strategic Business

Ay Credit risk

Credit rish sefers to the risk of default on #ts obligation by the cosnterparty resulting ia a financial loss. The mavirmum exposure to ered
‘The Holding Compnay recetvables are sypically unsecured and are derived from revenue earned from customers wdtch is predominam
sector enrities whose fisk of defauit has been very low in the past. Tn case of orher trade recetvables, the credit risk has been managed based on co
customers, abifivy 1o repay and their past wrack record.

Similardy a8l Group companies closely menitor their trade receivables which includes rracking the cedit swormhiness of the nistomers. zb
cedit loss has also been compured and accounted for by them.

Frovisions

For recenvables
There are po saiversal expecred loss percemages for the groun a5 a whole. The Holding Company generally considers its receivables as impagrs
hisrorical wrends and market Information, the Group estimates thet the provision computed on its trade receivables is not materially &7 :
method preseribed under Ind AS 109, Since the amount of provision bs not matertal for the Group as 2 whole, no discloswrss have b

Forother B 1} assers

Loaas - are given 1o regular emp

vees who are on the payoll of the Holding Company as per the employment terms and pramanty senus
the amounts are well within the net dues 1o the employeees and hence credie sk is rmken as il

Deposits - represent amounts hving with customers mainly governemnt and public sector underaldngs on sceount of seoums
consractual terms. Based on past records the risk of default is minirmal.

deposis,

Cash & Cash equivalems - represent cash in hand and balances hving in current accoums with various consonium banks who have !

Other Bank balances - mainly represem {ixed deposits having maturities up to one year and includes acened
sector banks having the high credit maings.




Baimer Lawrne & Co. Led.
MNotes to the Consolidated Fingncial Statemens for the year ended 3ist March 2026

B)

Q

2

Liquidigy risk

Liguidivy risk arises from borrowings avd other Habliies, The Holding Company bad taken a loan of 2 15 Crores from Standard Chartered Bank (in FY 2017-18) to avail of Grant n sid from the
Ministry of Food Processing Industries (MoEFPT) and expects 1o repay the same as per schedule. The theee tranche of ¥ 125 crores each amounting to 2 3.75 grores was paied as 2nd when it was due.

Prodent hauidny risk menagement inplies omintaining sufficient cash and marketable securties and the availabiiity of funding through an adequare ameount of committed credit facifities w meet
obligations when due. Due 1o the namure of the business, the Group mainrains Hesibility in funding by maintaining availability under commitred facilities. Management monitors rolfing forecasts of the
Company's liguidivy position and cash and cash equivalents on the basis of expected cash flows, The Group rakes into account the figuidiy of the markat in which the entiy operates. In addition, the

Group's liguidiy management policy involves considering the level of liquid assets necessary 10 meet these, montoring balance sheer Hquidiey ratios againsy inrernal and exernal regulaory
requirernents and matntaliing short term debt finaocing plars,

The Group does not foresee any problems in dischargiung their abilnies rowards trade payables and other carment Labilities as and when they fafl duc.

Marker Risk

Market disk arises due to change in interest sates or foreign exchange rates.
Lizterese rate risk

The group is exposed to kwerest rare risk o the extent of its vestmenss In fized deposits with banks. The Hoiding Company has also invested in prefersnce share capital of MYs Transafe Services
Limited which has been emmirely provided {or i the bools of the company on 2ccount of ol erosion of Net Worth and hence ao further income is being accrued on tis accourst (Refer Note no.
42.1{b}. The Holding Company s not mwested In any other insrumerss except equity investrmems. The Group as 2 whele bas a very insignificant borrowing on which irzerest is pavable and it does
newt foresee any risk in is repayrnent.

Forviga eurrency risk

The Hoiding Company is exposed 1o foreign exchange risk arising from ner foreign currency payables, primanly with respect 1o the U8 Dollar, GBP and Euro. Foraign exchange cisk arises from
recogrised assers and finbliios denominated in a cwrency that is act the Holding Company’s fonctional currency. The Group as per its overall stralegy uses forwapd contracs vo mwigate & risks
wscciated with fluetuations in foreign curreney and intersst rates on borrowings and such contracts are not designated a5 hedges under Ind AS 109, The Group does not use forward conpracts for
specidative plrposes.

The Group is also exposed 1o foreign exchange sk arising from net foreign currency receivables on account of Dividend and other fees from its foreign subsidiaries and associares, primeniy with
rospect to the US Diollar aad AED .

Sorpe Grovp Companies Bke Avieoll significantly rapert raw meterials and is exposed o foreign exchange risk primacly with USD & Fero which is not hedged. Simdlach BIVL has b
sramsactions Involving several cumencies exposing & to ferelzn currency risk arking from foreign currency receivables and payabies which &t manages by entering into forwaed contracs.

CHARTERED

ACCOUNTANTS




Balmer Lawsie & Lo, Ltd.

Mozes to the Consolidated Financial Statements for the year enxded 31st March 2020

Notg No, 43
Capital Management

The Group’s capital managemen objectives are:
- 10 ensure the Groag’s abiliyy 1o comtinue as a golng concern
- to provide an adequate retern 1o shareholders

The Group monitors capital on the basis of the carrying amount of equity less cash and cash cquivalents as presenced on the face of balancs sheer.

Management assesses the Group’s capital requirements In order to maintain an efficiert overall fisancing structure while avoiding excessive Jeverage, This takes e account the subordinmion levels of
the Group’s vazious classes of debr, The Group manages the caphal structure and makes adjustments to it in the light of changes in economic conditions and the risk chascteristics of the underlying
assets. In ordar 1o waintain or adjust the capiial structure, the Group may adjust the amount of dividends paid to shareholders, retien capital 1o sharcholders, Bsue new shares, or sell assets w0 reduce
debr.

The Holding Company has an insignificant amourt of ¥ 1125 Crores of debr outstandiog on the currer Balance sheer date and a subsidiary Visaldepainam Port Logisties Park Lisnited has a deby of

Rs.85.54 croess oustanding as on balance sheer date,

(X in Lakhs)
Pasticulars As at 31-Mar-2620 As at 3-Mar-2010
Toral Hauay 1,39,799.92 15701167
Total Assets 23333562 228214597
Eqgaity Ratio 68.43% 68.80%,
Drividends (¥ in Lakhs})
Particalars

As at 31-Mar-2026

As at 31-Mar-2019

(i Dividend recognised at the end of the reporting period

Final dividend for the wear ended 31 March 2019 of 2 11 (31 March 2018 of ¥ 1) per fully paid share (Net of Dividend Distibution Tax).

(3i) Dividends not recognised st the end of the reporting period

fully paid equity share. This proposed dividend i subject 10 the approval of sharcholders in the ensuing Anaual General Meeting.

In addition 10 the above dividends, since year-end, the directors have recommended the payment of {inal dividend of 7.3 {31 Max

2019 % 11) per

12,340.29
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Balmer Lawrie & Co. Lud.
Nates to the Consolidated Financial Statements for the year ended 31t March 2020

Naote Mo, 46
Interest in Other Entitics

#3 Subsidiaries

"The group’s subsidiaries as ar 31 March 2020 are set out below. Unless otherwise stated, they have share capital consisting solely of equity shares that are held

dizectly by the group, and the proportion of cwnership interests held equals the voting righss held by the group. The country of incorporation or registration is
also their principai place of business.

Place of business/ Ovwnership interest held by the | Ownership ht?ld by non-controlling
. group interests
Name of Entity country of
incorporation 31 March 2020 | 3i March 2019 | 31 March 2020 | 31 March 2019
Balmer Lawne UK Lud, United Kingdom 100% 100% NIL NIL
Vishalkhaparnam Port Logistics Park Led, India 60% 60% 40% 40%

(b) Interest in associates and joiot ventures

E, ~, 3 %%
. Place of business/ % of Ownership . . Accounting

Name of entity country of Relationship =

. i Interest method

incorporation
Balmer Lawrie {JAE} LLC United Amb Emirates 49 00% Joint Venture E quity Method
Balmer Lawrie Van Leer Lid. India 47.91% Jolnt Venrusre E ity Method
Transafe Service Lid.” India 50.00% Joint Venture L quity Method
Avi Qi India (P} Lad India 25.00% Assoclate E quiry Method
PT Balmer Lawrie Indonesia Indonesia 50.00% Joint Venture Equity Method
Total equity accounted investments

Avi Ot India (P} Lud. is classified as an associate on the basis of the sharebelding paterm which leads w significant influence over the Companvby the 1 ‘L*
Company. Further, in Balmer Lavwmie (UJAE)} L1LC Balmer Lawrie Van Leer Led, PT Balmer Lawrie Indoncsm and Transafe Services Lrd, both the
have equal nominee representatives in the Board. Hence, these emtitles are classified as joim ventures and the Company recognises its share in zes
through equity method except for Transafe Services Lid. (Refer below)

*The ‘Corporate Insolvency Resolution Process’ {(CIRF) has been initiated by the Hon'ble Natvicnal Q)mpam Law Tribunal (NCLT), Kolkata Benc
order dated November 21, 2019 in respect of M/s Transafe Services Limited (TSL), under the provisions of "The Insolvency and Bankrupror Code.
Code). As directed by the Insolvency Resohution Professional (IRF), the powers of the Board of Direcrors of TSL stands suspendzd as per B
Code from the order dare and such powers are now being exercised by the IRP appointed by the Honble NCLT. Consequent wo the sems, the sompan;
to have joint control or have any sigmficant influence over TSL.

(i) Commitments and contingent Habilities in respect of associates and joint ventures

(X in lakhs)
Summarised Balance Sheet 31 March 2020 | 31 March 2019
Capital Commitments 3,30077 369.94
Contingent liabilities
Claims not acknowledged as debts 943.01 744
Counter Guaraniees 8,187.33 218254
Dispured demands 6,583.74 410149
Toal commitments and contingent Habilities 19,016.87 6,922,43




Balmer Lawrie & Co. Lid.

Notes to the Consolidated Financial Statements for the year ended 3ist March 2020

{c) Summarised financial information for associates and joint ventures

Associate
(% in lakhs)
Summarised Balance Sheet Avi Oft India Pvt. 1ud.
3% March 2020 31 March 2019
Current assets 573731 5,363.84
Current Lahilities 783.66 47974
Net current assets 4,953 6% 4,884.10
Non-current assets 2.589 G0 205593
Non-current liabilities §74.12 57174
Net non-current assets 1,715.78) 1,484.19]
Net assets 6,669.43 6.368.29
Joint Ventures
® in lakhs)
B Balmer Lawric Van Leer Ltd. Transafe Services Ltd.*®
Summarised Balance Sheet
31 March 2620 31 March 2019 31 March 2020 31 March 2019
Cash & Cash Equivalents 1,705.93 425.00 63.49
Current assets excluding Cash & cash equivalents 18,212.82 17,036.C0 . 303028
Current Financial liabiliztes { excluding Trade payables) 15,573.84 12,595.00 - 17,247.89
Orther Carrent Habilides 4,769.16 4,445 00 - 208034
Net current assets (424.23) 421.00 - (16,234.46)
Non-current assets 21,515.09 17,860.00 - 941567
Non-current Financial hiabilivies ( excluding Trade payables) 5,042.50 2,337.30 +,988.28
Other Non-current kabilicies 714.84 1,097 .00 - &4.38
Net non-current assets 15,757.75 14,426.G0 1,363.01
Net assets 15,333.52 14,847.00 {11,87L.45)
(% in lakhs)

Summariged Balance Sheet

PT Balmer Lawric Indonesia

Balmer Lawrie {UAE) LLC

3% March 2020 31 March 2019 31 Dec 20619 31 Dec 2038

Cash & Cash Equivalenis 113.99 5092 2.313.22 .
Cwrrent assers exchiding Cash & cash equivalents 1,658.41 203422 3323759
Current Financial labilities ( excluding Trade payables) 1,399.97 791.18 32474
Crher Current liabilities 36003 1,016.62 9.134.23
Net current assets 12.41 277.32 43,911.99 1306158
Non-current assets 1,139.99 1,263.92
Non-current Financiad Lisbilities { excluding Trade payables) 1,788.23 1.847.26 z
Other Non-current liabulities - - -
Net non-current assets (628,25) {5383.16) 11,917.3% BINTUG
Net assets (615.84) (305.549) 57,329.3" 35,265 55
Associate

(% in lakhs)

Avi Oif Tadia Pvt. Lad,
Summarised Statement of Profit and Loss
31 March 2020 | 31 March 2019

Revenue 4,697.0C 6,318.57
Interest income including other income 96,13 12623
Cost of Sales 193891
Employves benefits expense 1,019.85
Depreciation and amortisation 28233
Interest expense 62.22
(Other expenses 76643
Income tax expense 181.15
Profit for the vear 54444 846,91
Other comprehensive income { net of rax) 2795 {23.81)
Total comprehensive income 37239 826.10
Dividend received 36.25 6750




Balmer Lawrie & Co. Lid.

Notes to the Consolidated Financial Statements for the year ended 31st March 2020

Joint Vencures

F in lakhs)
Summarised Statement of Profit and Loss Balmer Lawrie Van Leer Lid. Transale Services Ltd.
31 March 2020 | 31 Macch 2019 31 March 2020 31 March 2019
Revenue 43,552.62 49,884.00 - 249452
Other [ncome 801.10 11020 56.69
Tnerest income . 3300 . 747
Cost of sales 25,064.13 31,396.00 1,144.95
Employee benefit expenses 511577 4,544.00 507.85
Depreciation and amortisation 1.372.15 1,244,600 - 848.80
imerest expense 979.39 940.00 - 1,805.84
other expenses 7.980.69 8,164.00 - 1,006.95
Tncome ax expense 1,325.00 1,297.00 - {369.34;
Profit for the vear 2,516.39 2,442.00 - {2,386.37)
Other comprehensive income {80.50) {93.00) - (.90
Total comprehensive income 2,435.89 2,349.00 - (2,387.2T)
Dividend received 774,11 £88.00 - -
(% in lakhs)
. PT Balmer Lawric Indonesia Balmer Lawrie (UCAE) LLC
Summarised Statement of Profit and Less
31 March 2020 3% March 2019 31 Dec 2019 31 Dec 2018
Revere 2,306.31 396900 8345560 7139294
Orther [ncome 964 18.23 889.85 .
Inverest income C.11 - 7.45 12833
Cost of sales 1,551.22 479902 64,549.8C 3342309
Employee benefit expenses 470.15 295.83 338.06 82282
Depreciation and amortsation 112.79 13.96 232776 1646.87
Irmerest expense 269.09 32478 35287 3.91
Orher Expenses 23364 477.12 8.127.99 9,083
income Tax Expense . 3.70) - -
Profit for the year 64,37 64.37 7,234.79 6,224.03
Other comprebensive income - 8.46 - -
Total comprehensive income 64.37 72.83 7,254.79 6,524,053
Dividend recetved . - 1.84%.35 LEILS
PT Balmer lawrie Indonesia, a [V whose networth has tumed negative on all the applicable balance sheet dates, have not been consolidated rurther o

AS requirements.




Baimer Lawrie & Co. Lud.
Notes to the Consolidated Financial Statements for the vear ended 31st Magch 2026

Additional Information to Consolidated Financiaf Statements for the year ending 31.03,2020 {¥ i lakhs)
Net Assets i.e., total assets Share in Other Share ins total
minus tetal labilities Share in profit or Loss Comprehensive Income Comprehensive Income
Mame of the £ntity in the Group Asa%of
As a % of consclidated As a % of
consclidated Amaunt As a % of Ameousnt Other Amount total Amount
net Assets consolidated comprehensive comprehansi
profit or loss Income ve income
1 2 3 4 3
{Parent 79.26%|  1,85,096.84 86.55% 13954.61 96.51% {652.54) 86.12% 13,302.07
Subsidiaries
Indian
Visakhapatnam Port Logistics Park Limited 2.84% 6,625.00 -5.97% {96Z.87) - - -6.23% {$62.87)
Foreign
Baimer Lawrie UK Ltd 0.02% 47.07 -6.81% {1,097.23) - . -7.10% (1.097.23}
Non Controlting Interest in Al subsidiaries 1.89% 4,416 .67 .3.98% (641.91} -4.16% 1641.91)
Asseciates {Investment as per Equity Method)
Ingian
Avi-CH India Private Limited 4.71% 1,667.36 0.84% 136.11 -0.77% 5.23 0.92% 141.34
Joint Yenturas ({ Investment as per Equity
Method)
Indian
Balmer Lawrie Van leer Limited 3.15% 7,346,29 735 1,179.27 4.27% 128861 7.45% 1.
Foreign
1. Balmer Lawrie {UAE) LLC 12.13% 28,336.39 22.05% 3,554.85 . . 23.0%%: b TR
2. P Balmer Lawrie Indonesta - . .
Het worth of PTBLI is negative,
Hence nio consolidation has been done
Total 100.00%] 2,33,535.62 100.00%| 16,122,83 100.00%, (876,17} < 0Q.00% TIa2f A3




