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PURAVANKARA

For Immediate Release
January 10, 2024

Puravankara reports highest-ever collections for 9MFY24 and Q3FY24; pre-sales
of Rs 3,967 crores for 9MFY24, up by 89% Y-o0-Y

Bengaluru: Puravankara Limited (BSE: 532891), one of India’s most trusted and admired real estate
developers, has recorded a strong sales performance in 9MFY24 with a sales value of Rs 3,967 crores,
an increase of 89 per cent compared to Rs 2,100 crores in 9MFY23. Customer collections increased to
Rs 2,515 crores compared to Rs 1,597 crores in 9MFY23, indicating a jump of 57 per cent Y-0-Y.

Commenting on the company’s performance, Ashish Puravankara, Managing Director,
Puravankara Ltd., said, " The first nine months of FY24 has seen exceptional pre-sales, marking a
strong growth of 89 per cent Y-o0-Y.

Achieving our highest-ever collection of Rs 2,515 crores for 9MFY24 and Rs 941 crores for Q3FY24 is a
testament to our significant progress in construction while affirming our commitment to excellence in
quality.

The successful launch of two new projects and a promising pipeline of upcoming launches shows our
confidence in sustaining this positive momentum. Our focus on efficiency and prompt execution has
contributed to these impressive pre-sales and collection numbers.”

Outlook

In this fiscal, India remains the world’s fastest-growing major economy, with a GDP growth of 7.6 per
cent in Q2FY24. This has led the Reserve Bank of India (RBI) to further hike India’s GDP forecast to 7
per cent for the year from the earlier forecast of 6.5 per cent.

The Monetary Policy Committee maintained the repo rate unchanged at 6.5 per cent in its December
2023 meeting, opting for a status quo for the fifth consecutive time since February 2023, balancing
inflation and thus promoting the economy's growth and the real estate market.

These current positive economic conditions have generated an unprecedented demand for quality
residential real estate, and we are clearly observing it in the sustenance sales of our ongoing projects.
We are optimistic about maintaining this sales momentum. This confidence is rooted in a blend of
strategic vision, customer-centric strategies, and an unwavering dedication to maintaining high-quality
standards.

Key Sales Highlights

e Achieved sales value of Rs 3,967 crores in 9MFY24. Up by 89 per cent when compared to Rs
2,100 crores in 9MFY23.

e Achieved sales value of Rs 1,241 crore for Q3FY24. Up by 56 per cent compared to Rs 796
crores in Q3FY23.

e Customer collection for 9MFY24 increased to Rs 2,515 crores compared to Rs 1,597 crores in
9MFY23, up by 57 per cent.

e Achieved highest-ever customer collections from the real estate business, which increased to
Rs 941 crores in Q3FY24 compared to Rs 621 crores in Q3FY23, up by 52 per cent y-o-y.



e Average price realisation decreased by 2 per cent to Rs 7,610/sft during Q3FY24 from Rs
7,767/sft in Q3FY23. This is attributed to an inventory mix between Purva, Provident Housing
and Purva Land brands.

e We have launched two new projects in this quarter:

Saleable
Area Launched
SI.No Project Name City (msft) Area (msft) | Project/Phase
1 Provident Deansgate Bengaluru 0.60 0.30 New Project
2 Purva Soukhyam Chennai 3.16 0.82 New Project
Total 3.76 1.12
9 Months Performance Summary:
Based on bookings 9MFY24 9MFY23 Y-0-Y
Volumes (in msft) 5.01 2.79 80%
Value (in Rs crores) 3,967 2,100 89%
Realisation (in Rs/ sft) 7,916 7,528 5%
Quarterly Performance Summary:
Based on bookings Q3FY24 Q3FY23 Y-0-Y
Volumes (in msft) 1.63 1.02 60%
Value (in Rs crores) 1,241 796 56%
Realisation (in Rs/ sft) 7,610 7,767 2%

About Puravankara Group

The Puravankara Group is one of India’s most trusted realty majors, headquartered in Bengaluru with
a pan-India presence. In the last 48 years, the company has established three distinct and successful
residential brands — Purva, Provident Housing Limited (PHL) and Purva Land, catering to the entire
spectrum of housing and plotted development needs. As of September 30, 2023, Puravankara has
completed 80+ projects measuring ~46 million sq ft across 9 cities - Bengaluru, Chennai, Hyderabad,
Coimbatore, Mangaluru, Kochi, Mumbai, Pune, and Goa. The company's total land bank is ~41 msft,

and ongoing projects add up to ~29 msft.
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