ol T

24" March, 2020

To, To,

The General Manager, The Manager,

Department of Corporate Services, Listing Department,

BSE Limited, The National Stock Exchange of India Limited,
1*' Floor, P.J. Towers, Bandra-Kurla Complex,

Dalal Street, Mumbai 400 001 Mumbai — 400 051

Scrip code: 532904/ SUPREMEINFRA
Dear Sir,

Subject: Submission of Unaudited Financial Results for the quarter and Nine Months
ended 31st December, 2019.

We would like to inform you that meeting of the Board of Directors of the Company was held on
Tuesday, 24 March, 2020 where at, inter-alia, the Board considered and approved the
Unaudited Financial Results for the Quarter and Nine Months ended 31st December, 2019 in

terms of Regulation 33 of SEBI (Listing Obligations and Disclosure Requirements) Regulations,
2015.

We have enclosed the above referred copy of the Standalone and Consolidated Unaudited
Financial Results for Quarter and Nine Months ended 31st December, 2019 along with the
Limited Review Report of the auditors thereon.

We request you to kindly take the above on record and oblige.
Thanking you,
Yours faithfully,

FOR SUPREME INFRASTRUCTURE INDIA LIMITED

CIK

VIJAY JOSHI
COMPANY SECRETARY

SUPREME INFRASTRUCTURE INDIA LIMITED

Supreme House, Plot No. 94/C, Pratap Gad, Opp. I.I.T Main Gate, Powai, Mumbai- 400076.
CIN: L74999MH1983PLC029752; Tel: + 91 22 6128 9700 Fax : + 91 22 6128 9711 Website :
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STATEMENT OF STANDALONE FINANCIAL RESULTS FOR THE QUARTER AND NINE MONTHS ENDED 31 DECEMBER 2019

L Iﬁ lakhs except earnings per share data

Quarter Ended Nine Months Ended |Year ended
31 Dec 30 Sep 31 Dec 31 Dec 31 Dec 31 March
2019 2018 2018 2018 2018 2019
:;'_ |Panlculurs Unaudited Unaudited Audited
1 |Income
{a} Income from operations 2,973.87 | 3,042.02 | 10,947.46| 15468.67 | 40,024,29 55,563.15
(b) Other incomse 278.71 317.26 | 29.56 895.54 | 178.68 2 408.37
Total income (a+b) 3.250.68 3359.28 | 10,977.02 | 16,364.21 | 40.202.87 §7,872.52
2 |Expenses

{a) Cost of materials consumad 1,159.50 1,129,79 1,587.79 3,462.11 8,388.01 11,945.29
{b) Subcontracting expenses 1,200.24 1.262.33 6,845.24 9,087.30 | 23,308.97 34,797.06
{c) Employee benefits expense 283.34 320,52 349,48 B22.94 1,134.69 1,423,72
{d) Finance coste 11,156.45 | 11,080.80 | 10,344.89 | 37,406.68 | 31,124.65 43,815.33
{e) Depraclation and amortisation expense 585.97 502.61 523.72 1,551,63 1,576.85 2,103.04
{f} Other expenses 319.76 411.52 1,108.17 1.363.78 3.425.42 4,814.99
Total expenses (a+b+c+d+o+f) 1470526 | 14,717.57 | 20.760.20 | 53.684.44 | 6B8.938.49 98.890.43

Profitloss) before exceptional items and |\, 4o ga) (11,358.20) (9,783.27)| (37,320.23) (28,735.52)| (40,926.91)

period, net of tax

tax {(1-2)
4 E)xcepﬂonal ltams [Income/{loss)] (Refer note ) . (5.970.85) (56,552.34)|  (69,848.75)
Profit/{loss) before tax (3-4) {11,454.58)| (11,358.28)| (15,753.92)| (37,320.23)| (85,287.86)| (110,575.66)
6 |Tax (expense)/credit
{a) Gurrent Income tax : - - - {279.32)
(b} Deferred income tax - : - - — -
= - = 4 - f = 1279.32)
7 |Profit/{logs) for the period (5-6) (11,454,58)| (11,358.29) (15,753.92)| (27,320.23) (B5,287.86)| (110,854.88)
8 |Other comprehenslive Income/{loss)
(a) ltems not to be reclassified subsequently
to profit or loss (net of tax)
- Gain/{loss) on fair value of defined benefit
plans as per actuarlal valuation {1.88) {2.14} {1.10) {8.80) (7.95) 123.28
(b) ltems to be reclassified subsequently to
profit or loss | ) ) :
Other comprehensive income/(loss) for the (1.88) | (2.14) (1.10) (6.80) (7.95) 123.28

Total comprehensive Income/(loas} for tha

8 [ooriod. et of tex (7 + ) (11.456.48)| (11,280.43)| (15,765.02)| (37,327.03) (85,205.81) (110,731.70)|
I

10 fg':a‘g;"‘“““hm capital (Face value of ¥ | 5 cenas | o5es.84 | 256084 | 2569.84| 256984  2,589.84

11 |Other equity (excluding revaluation reserves) (98,645.07)

12 |Eamings per share {Face value of € 10 each)
{2) Basic EPS (not annualised) (in T) {44.58) (44.21} (61.30) {145.25) (331.88) (431,37}
{b} Diluted EPS {not annualised) (in ¥} {44.58) (44.21) {61.30) (145.25) (331.88) {431.37}

See accompanying notes to the standalone
financial results
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Notes:

1) The standalone financial results have been prepared to comply in all material
respects with the Indian Accounting Standards ('ind AS') as prescribed under Section
133 of the Companies Act, 2013 ("the Act") read with Companies (Indian Accounting
Standards) (Amendment) Rules, as amended from time to time. This standalone
financial results has been prepared by the Company's management and has been
signed by the Managing Director of the Company and approved by the Board of
Directors in their meeting heid on 24 March 2020.

2) Trade receivables as at 31 Dec 2019 include ¥ 45,389.22 lakhs (30 Sept 2019 ¥
45,389.22 lakhs; 31 March 2019: ¥ 45,680.90 lakhs; 30 Dec 2018: ¥ 31,202.19
lakhs), in respect of projects which were closed/substantially closed and which are
overdue for a substantial period of time. Based on the contract terms and the
ongoing recovery/ arbitration procedures (which are at various stages), Management
is reasonably confident of recovering these amounts in full. Accordingly, these
amounts have been considered as good and recoverable.

3) The Company, as at 31 December 2019, has non-current investments in Supreme

Infrastructure BOT Private Limited ('SIBPL’), a subsidiary company, amounting to ¥
142,656.83 lakhs (31 March 2019: T 142,5566.83 lakhs; 30 September 2018: ¥
142,556.83 lakhs). SIBPL is having various Build, Operate and Transfer (BOT) SPVs
under its fold. While SIBPL has incurred losses during its initial years and has
accumulated losses, causing the net worth of the entity to be fully eroded as at 30
September 2019, the underlying projects are expected to achieve adequate
profitability on substantial completion of the underlying projects. Further, in case of
Supreme ManorwardaBhiwandi Infrastructure Private Limited (‘SMBIPL'), a
subsidiary of SIBPL, lenders have referred SMBIPL to NCLT under RBI circular
dated 12 February 2018, for which response is awaited from NCLT. Further,
commercial operation date (COD) in respect of few subsidiaries of SIBPL has been
delayed due to various reasons attributable to the clients primarily due to non-
availability of right of way, environmental clearances etc. and in respect of few
subsidiaries, the toll receipts is lower as compared to the projected receipts on
account of delay in receiving compensation from government for exempted vehicles.
Further, there have been delays in repayment of principal and interest in respect of
the borrowings and the respective entity is in discussion with their lenders for the
restructuring of the loans.
Management is in discussion with the respective lenders, clients for the availability of
right of way and other required clearances and is confident of resolving the matter
without any loss to the respective SPVs. Therefore, based on certain estimates like
future business plans, growth prospects, ongoing discussions with the clients and
consortium lenders, the valuation report of the independent valuer and other factors,
Management believes that the net-worth of SIBPL does not represent its true market
value and the realizable amount of SIBPL is higher than the camying value of the
non-current investments as at 30 September 2019 and due to which these are
considered as good and recoverable.

4} On 29 March 2019, framework agreement was signed between the Company and the

ruajﬂgWe lenders pursuant to the sanction of the resolution plan by the lenders

SUPREME INFRASTRUCTURE INDIA LTD.
(AN 1S0-8001/14001/OHSAS-18001 CERTIFIED COMPANY)
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under the aegis of the Reserve Bank of India (RBI) circular dated 12 February 2018
and confirmation by the promoters to infuse additional funds, (wherein out of the total
estimated debt ¥ 304,520 lakhs existing as at reference date i.e. 31 August 2018
100,000 lakhs is to be classified as sustainable debt to be serviced as per the
existing terms and conditions and the remainder is to be converted into fully paid up
equity shares and cumulative redeemable preference shares). While rest of the
lenders were in the process of sanctioning the Resolution Plan, on 2 April 2019, the
aforesaid circular has been held ultra vires to existing banking regulations, by the
Hon'ble Supreme Court of India. On 7 June 2019, RBI has issued revised circular for
resolution of the stressed assets, basis which the majority lenders have signed the
Inter-Creditor agreement (ICA) and are in the process of executing the revised
resolution plan.

Further, the Company has incurred a net loss after tax of ¥ 11,456.46 lakhs during
the quarter ended 31 December 2019 and, has also suffered losses from operations
during the preceding financial years and as of that date, the Company's accumulated
losses amounts to T 1,65,914.18 lakhs and its current liabilities exceeded its current
assets by T 1,95822.26 lakhs. The Company also has external borrowings from
banks and financial institutions, principal and interest repayment of which has been
delayed during the current period. Pending execution of the revised resolution plan
as discussed above, the aforesald conditions, indicate existence of material
uncertainty that may cast significant doubt on the Company's ability to continue as a
going concern due to which the Company may not be able to realise its assets and
discharge its liabilities in the normal course of business. However, on expectation of
execution and implementation of the aforesaid revised resolution plan, further fund
infusion by the promoters and business growth prospects once revised guidelines are
issued by the RBI, Management has prepared the financial results on a “Going
Concern” basis.

Exceptional items represent the following:

(¥ in lakhs)
| Particulars Quarter ended | Nine months | Year
. — | ended | ended
31- 31-Dec- 30- 31- 31-Dec-18 | 31 March
Dec- 18 Jun- | Dec- 2019
[ |19 19 | 19 . |
Impairment - (945.26) | - | - - (1519.99)
allowance
(allowance towards
loans, trade
receivable and
other financial
assets) | _ D | T
Impairment - - - - - (11673.21)
allowance on
_investments
Additional - (9,668.74) - - (0668.74) @ (©668.74)
contractual interest
expense and other .

SUPREME INFRASTRUCTURE INDIA LTD.
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THE POWER <17 |
charges | ' I I S———
Financial  assets | - (5,025.38) | - - (40912.95) | (45938.33) |
written off (trade
receivable, other

financial assets

and loans writien

| off) |

Inventories written | - - - - - (848.48)
off | 1 | 4
Total exceptional | (5,970.64) ' (50,581.69) | (69,648.75)
items - - -

_ lincome/(loss)]

8) Effective 1 April 2019, the Company has adopted Ind AS 116 'Leases' using the

modified retrospective approach, as a result of which the comparitive information is
not required to be restated. On transition, the Company has recorded the lease
liability at the present value of the future lease payments discounted using the
incremental borrowing rate and has aiso chosen the practical expedient provided in
the standard to measure the 'Right-to-use' asset at the same value as the lease
liability.

7) The Company is principally engaged in a single business segment viz "Engineering

and Construction® which is substantially seasonal in character. Further, the
Company's margin in the quarterly results vary based on the accrual of cost and
recognition of income in different quarters due to nature of its business, receipt of
awards/claims or events which lead to revision in cost to completion. Due to these
reasons, quarterly results may vary in different quarters and may not be indicative of
annual results.

8) On 19 October 2019, the Chief Financial Officer (CFO) has resigned and the
Company is in the process of appointing a CFO of the Company.

For Supreme Infrastructure Ingia Limited

Vikram Sharma
Managing Director
DIN: 01249904
Place: Mumbal
Date: 24.03.2020
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Ramanand & Associates

Chartered Accountants

6/C, Ground Floor, Ostwal Park,

Bldg No. 4, CHSL. Near Jesal Park, Jain Temple.
Bhayander (East) Thane — 401 105

Independent Auditor’'s Review Report on Standalone Unaudited Quarterly Financial Results of
the Company Pursuant to the Regulation 33of the SEBI (Listing Obligations and Disclosure
Requirements) Regulations, 2015 (as amended)

Review Report to the Board of Directors,
Supreme Infrastructure India Limited.

1.

We have reviewed the accompanying statement of standalone unaudited financial results (‘the
Statement’) of Supreme Infrastructure India Limited(‘the Company’)for the quarter ended
31December 2019.This Statement is the responsibility of the Company’s management and has
been approved by the Board of Directors. Our responsibility is to issue a report on these financial
statements based on our review.

We conducted our review of the Statement in accordance with the Standard on Review
Engagements (SRE) 2410 “Review of Interim Financial Information Performed by the Independent
Auditor of the Entity”, issued by the Institute of Chartered Accountants of India. This standard
requires that we plan and perform the review to obtain moderate assurance as to whether the
financial statements are free of material misstatement. A review is limited primarily to inquiries of
company personnel and analytical procedures applied to financial data and thus provides less
assurance than an audit. We have not performed an audit and accordingly, we do not express an
audit opinion.

a. As stated in Note 4 to the accompanying Statement, which indicates that the Company has
incurred a net loss of ¥ 11,456.46 lakhs during the quarter ended 31December2019, as of that
date, the Company’s accumulated losses amounts to ¥ 165,914.18 lakhs which have resulted in
erosion of the entire net worth of the Company and its current liabilities exceeded its current
assets by ¥ 195,822.26 lakhs. Further, as disclosed in Note 5 to the Statement, there have been
delays in repayment of principal and interest in respect of borrowings during the current period
and previous years and the Company has been in discussions with the lenders regarding
restructuring these borrowings, the resolution plan for which is yet to be finalized. The above
factors, along with other matters as set forth in the aforesaid note, indicate that a material
uncertainty exists that may cast significant doubt on the Company’s ability to continue as a going
concern. However, based on ongoing discussion with the lenders for restructuring of the loans,
revised business plans, equity infusion by promoters, Positive EBITDA for current period and
previous years and other mitigating factors mentioned in the aforementioned note, management is
of the view that going concern basis of accounting is appropriate.Our conclusion and review report
on the standalone financial results for the quarter ended 30 September 2019 and quarter ended
31December 2018 respectively, were not modified in respect of this matter.

b. As stated in Note 2 to the accompanying Statement, the Company’s current financial assets as

at 31December2019 include trade receivables aggregating ¥ 45,389.22 lakhs (30September
2019: % 45,389.22 lakhs; 31 March 2019: ¥ 45,680.90 lakhs; 30 Dec 2018: ¥ 31,202.19 lakhs)
in respect of projects which were closed/substantially closed and where the receivables
have been outstanding for a substantial period. Management has assessed that no
adjustments are required to the carrying value of the aforesaid balances, which is not in
accordance with the requirements of Ind AS 109, ‘Financial Instruments’. Consequently, In
the absence of sufficient appropriate evidence to support the management’s contention of
recoverability of these balances, we are unable to comment upon the adjustments, if any,
that are required to the carrying value of the aforesaid balances, and consequential impact,
if any, on the accompanying standalone financial results. Our opinion and review report on



the standalone financial results for the quarter ended 30September 2019 and quarter ended
31December2018 respectively, were modified in respect of this matter.

c. As stated in Note 3 to the accompanying Statement, the Company’s non-current investments as
at 31December2019 include non-current investments in one of its subsidiary aggregating
142,556.83 lakhs (31March 2019 :X¥ 142,556.83 lakhs; 31December 2018: ¥ 142,556.83
lakhs). The subsidiary has significant accumulated losses and its consolidated net-worth is fully
eroded. Further, the subsidiary is facing liquidity constraints due to which it may not be able to
realise projections as per the approved business plans. Based on the valuation report of an
independent valuer as at 31 March 2019 and other factors described in the aforementioned
note, Management has considered such balance as fully recoverable. Management has
assessed that no adjustments are required to the carrying value of the aforesaid balances,
which is not in accordance with the requirements of Ind AS 109, ‘Financial Instruments’. In
the absence of sufficient appropriate evidence to support the management’s assessment as
above and other relevant alternate evidence, we are unable to comment upon adjustments, if
any, that may be required to the carrying values of these non-current investments and
aforementioned dues and the consequential impact on the accompanying standalone financial
results. Our opinion and review report on the standalone financial results for the year ended
30September 2019 and quarter ended 31December2018 respectively, were modified in
respect of this matter.

d. Conclusion

Based on our review conducted as above, except for the possible effects of the matters
described in previous paragraph, nothing has come to our attention that causes us to believe
that the accompanying statement of unaudited financial results prepared in accordance with
applicable accounting standards and other recognized accounting practices and policies has
not disclosed the information required to be disclosed in terms of Regulation 33 of the SEBI
(Listing Obligations and Disclosure Requirements) Regulations, 2015 including the manner in
which it is to be disclosed, or that it contains any material misstatement.

For Ramanand & Associates
Chartered Accountants
Firm Registration No: 117776

(Wt

Ramanand Gupta
Partner
Membership No: 103975

UDIN No.: 20103975AAAAEX2680
Place: Mumbai

Date: 24 March 2020
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THE POWER OF EXCELLENCE

STATEMENT OF CONSOLIDATED FINANCIAL RESULTS FOR THE QUARTER AND NINE MONTHS ENDED 31 DECEMBER 2019

® In lakhs exoopl earnings per share data
Quarter Ended Nine Montha Ended | Year ended
31 Dec 30 Sept 31 Dec 31 Dec 31 Dec 31 March
2018 2019 2018 2018 2018 2018
No. | Parilculars Unaudited Unaudited Audlted
1 |Income
{a) Income from operations 8,697.28 670235 16,751.57 | 29,437.41 48,417.87 67,700.0%
{b) Other Income L 474,45 372.82 17.88 B863.47 131.88 1577.21
Total Income {a+b) 9171.74| 707517 | 15.768.55 | 30.700.88 49 549,76 68 277.22
2 |Expensas
(2} Cost of materials consumed 1.188.31 1,528.789 2,767.41 3,900.83 8,370.18 11,948.63
(b} Subcontracting expenses 4,588.44 1,153.67 8,335.84 | 13,781.29 24,380.28 37,031.99
{c) Employee benefits expense 348.51 488,20 57181 1,186.32 1,589.15 2,082.23
{d) Finance costs 14,886.50 | 15434.94 | 15324.01| 48,518.20 42,011.35 60,146.45
{e) Dapreciation and amortisation expense 2,381.90 2,326.099 2,475.19 7.024.73 712231 §,765.22
{fy Other expenses 1 305.33 1 496.32 1.584.76 4 133.16 4 986.34 5988.13 |
Total expenses (asb+c+dsoaf) | 2468689 | 2243021 3 04912 | 78.551.63 88.460.18 | 127,861.66
. :)'°"" loas) before exceptional tams and tax (1} ¢ £45 05y (45,355.04) | (1427057)| (d0262.75) (38 910.40)  (58.584.43)
4 |Excaptional tems (Refer note &) - {184.00) (5.970.85) (184.00)| (56,552.34)] (75,304.45)
Profiti{loss) befors ahare of profit/{loas) of
5 |assoclates and Joint venturss and tax {3-4) (16,515.25), (15,530.04)| (20,250.22)| (49,346.76) (85,462.77)| (133,808.88)
s [Share of profit/ flase) of sssociutas and Joint (2.08469)| (2110.25) (1,807.84) (6.508.04) (5,564.40) (8,809.57)
7 |Profit/(logs) betors tax (5-6) “113.43066]| (13.428.79]| (18,442.36)| (42.987.70) (89.898,37)| (12% 079.31]
8 |Tax expsnse/ (credit)
{a) Current Income tax - (280,10}
{b) Deferred income tax - = 52
= = - - - - (284.86)
9 |Profit(loss) for the period (7-8) 113.430.56/| (13.428.70)| (15,312,38]| (42037.70) (89.698.37)| (121,364.17)
Attributable to:
Mon-controliing interests (666.35) {661.40) (385.45) (1,731.00) (1,797.97) {1,662.58)
Owners of the parent (12.7684.20), (12,767.39)| (18.056.83) (41,206.71)| (88,100.40)| (122,701.58)
10 |Other comprahensive Income/(loss)
{a) ters not to be reclassiled subsagquently to
profit or loss {net of tax}
- Galn/{loss) on falr value of defined bensflt plans (1.88) (2.14) {7.95) {6.80) (7.95) 123.28
as per actuarlal valuation ’
{b) ltams to be reclassitied subsequently to profit | R
or loss
Qther comprehansive income/{loss) for the
perlod, net of 1ax {1.88) (2.14) {7.85) {6.80) (7.95)| 123.28
Total comprehenaive Income/ (loss) for the
11 |pericd, net of tax (2 + 10) (13.432.44.“ (13.430.03)_ (18,450.33) (42,944.50) (89.903.32)_ {124,240.89)
Atiributable to:
Non-¢controlling Interests (802.12) (861.40) (385.45)| (1,731.00) (1.797.97) {1,662.58)
Owners of the parent (12,766.08) | (12,769.53) | (18.064.88)| {41,213.51) (28,108.35)| (122,578.31)
12 s:c“:‘}“" equity shers capital (Face value of €10 | 5 ceg 04 | o5e084| 2569.84| 256984 256084  2589.84
13 |Other equity (sxcluding revaluation reserves) (221,472.48)
14 |Eamings per share {Face value of 2 10 each)
(a) Basic EPS {not annualised} (in ¥) {49.68) {49.69} {70.30) {180.37) (342.86) (476.99)|
(b} Diluted EPS (not annualised) {in T) {49.68} {49.69) {70.30) (160.37) (342.88)| (476.99)
See accomparnying notes to the standalone
\financial results _—————. i

SUPREME INFRASTRUCTURE INDIA LTD.
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Notes
1)

2)

3)

4)
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Supreme Infrastructure India Limited ("the Company" or " the Holding Company) and its
subsidiaries are together referred to as 'the Group' in the following notes. This consolidated
financial results have been prepared to comply in all material respects with the Indian
Accounting Standards ('Ind AS') as prescribed under Section 133 of the Companies Act, 2013
(“the Act") read with Companies (Indian Accounting Standards) (Amendment) Rules, as
amended from time to time. This consolidated financial results has been prepared by the
Holding Company’s management and has been signed by the Managing Director of the Holding
Company and approved by the Board of Directors in the meeting held on 25 March 2020. The
statutory auditors of the Holding Company were engaged to carry out z limited review of the
aforesaid results.

Trade receivables as at 30 September 2019 include % 40,754.42 lakhs (31 March 2019; X
41,075.63 lakhs) in respect of projects which were closed/substantially closed and which are
overdue for a substantial period of time. Based on the contract terms and the ongoing recovery/
arbitration procedures (which are at various stages), Management is reasonably confident of
recovering these amounts in full. Accordingly, these amounts have been considered as good and
recoverable,

In case of Supreme Vasai Bhiwandi Tollways Private Limited ("SVBTPL"), a subsidiary company,
current maturities of long term borrowings and other current financial liabilities as at 31
December 2019 include balances aggregating X 2,715.36 lakhs (31 March 2019: 10,255.23
lakhs) and % 2,235.24 lakhs (31 March 2019: % 3,355.47 lakhs), respectively in respect of which
direct confirmations from the respective lenders have not been received. Further, these loans
has been classified as Non-Performing Assets (NPAs}) by the lenders. In the absence of
confirmations from the lenders, SYBTPL has provided for interest and other penal charges on
these borrowings based on the latest communication available from the respective lenders at
the Interest rate specified in the agreement. Management believes that amount payable on
settlement will not exceed the liability provided in books in respect of these borrowings.
Further, certain lenders have not recalled or initiated recovery proceedings for the existing
facilities at present. Accordingly, classification of these borrowings into current and non-current
as at 31 December 2019 is based on the original maturity terms stated in the agreements with
the lenders.

In case of Kotkapura Muktsar Tollways Private Limited ("KMTPL"), a subsidiary company, current
maturities of non-current borrowings and other current financial liabilities as at 31 December
2019 include balances aggregating X 8,272.45 lakhs (31 March 2019: X 356.47 lakhs) and %
2,357.26 lakhs (31 March 2019: £ 96.23 lakhs), respectively in respect of which direct
confirmations from the respective ienders have not been received. Further, these loans has
been classified as Non-Performing Assets (NPAs) by the lenders. In the absence of confirmations
from the lenders, KMTPL has provided for interest and other penai charges on these borrowings
based on the Iatest_communication available from the respective lenders at the interest rate
e

P _{_ 524
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6)
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specified in the agreement, Management believes that amount payabie on settlement will not
exceed the liability provided in books in respect of these borrowings. Further, certain lenders
have not recalled or initiated recovery proceedings for the existing facilities at present.
Accordingly, classification of these borrowings into current and non-current as at 31 December
2019 is based on the original maturity terms stated in the agreements with the lenders.

In case of Kopargaon Ahmednagar (Phase 1) Tollways Private Limited {"KATPL"), a subsidiary
company, current maturities of non-current borrowings and other current financial liabilities as
at 31 December 201S include balances aggregating X 16,539.54 lakhs (31 March 2019: % 404.38
lakhs) and % 7,688.83 lakhs (31 March 2019: % 95,71 lakhs), respectively in respect of which
direct confirmations from the respective lenders have not been received. Further, these loans
has been classified as Non-Performing Assets (NPAs) by the lenders. In the absence of
confirmations from the lenders, KATPL has provided for interest and other penal charges on
these borrowings based on the latest communication available from the respective lenders at
the interest rate specified in the agreement. Management believes that amount payable on
settlement will not exceed the liability provided in books in respect of these borrowings.
Further, certain lenders have not recalled or initiated recovery proceedings for the existing
facilities at present. Accordingly, classification of these borrowings into current and non-current
as at 31 December 2019 is based on the original maturity terms stated in the agreements with
the lenders.

Supreme Infrastructure BOT Private Limited {'SIBPL’), a subsidiary company, is having various
Build, Operate and Transfer {BOT) SPVs under its fold. While SIBPL has incurred losses during its
initial years and has accumulated losses, causing the net worth of the entity to be fully eroded
as at 30 June 2019, the underlying projects are expected to achieve adequate profitability on
substantial completion of the underlying projects. Further, commercial operation date (COD) in
respect of few subsidiaries of SIBPL has been delayed due to various reasons attributable to the
clients primarily due to non-availability of right of way, environmental clearances etc. and in
respect of few subsidiaries of SIBPL, the toll receipts is lower as compared to the projected
receipts on account of delay in receiving compensation from government for exempted vehicles.
Further, there have been delays in repayment of principal and interest in respect of the
borrowings and the respective entities are in discussion with their lenders for the restructuring
of the loans. Management is in discussion with the respective lenders, clients for the availability
of right of way and other required clearances and is confident of resolving the matter without
any loss to the respective SPVs. Therefore, based on certain estimates like future business plans,
growth prospects, ongoing discussions with the clients and consortium lenders, the valuation
report of the independent valuer and other factors, Management believes that the net-worth of
SIBPL does not represent its true market value and the realizable amount of SIBPL is higher than
the carrying value of its net assets as at 30 June 2019 and due to these, the Group's carrying
value of net assets (capital employed) amounting to X 115,412.06 lakhs (31 March 2019: %
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126,960.70 lakhs) and non controlling interest amounting to % 6,608.40 lakhs (31 March 2019: ¢
6,166.45 lakhs) is considered as good and recoverable.

On 29 March 2019, framework agreement was signed between the Holding Company and the
majority of the lenders pursuant to the sanction of the resolution plan by the lenders under the
aegis of the Reserve Bank of India {RBI) circular dated 12 February 2018 and confirmation by the
promoters to infuse additional funds, (wherein out of the total estimated debt % 304,520 lakhs
existing as at reference date i.e. 31 August 2018 X100,000 lakhs is to be classified as sustainable
debt to be serviced as per the existing terms and conditions and the remainder is to be
converted into fully paid up equity shares and cumulative redeemable preference shares). While
rest of the lenders were in the process of sanctioning the Resolution Pian, on 2 April 2019, the
aforesaid circular has been heid ultra vires to existing banking regulations, by the Hon’ble
Supreme Court of India. On 7 June 2019, RBI has issued revised circular for resolution of the
stressed assets, basis which the majority lenders have signed the Inter-Creditor agreement {ICA)
and are in the process of executing the revised resolution plan.

Further, the Group has incurred a net loss after tax of X 20,703.79 lakhs during the quarter
ended 30 June 2019 and, has also suffered losses from operations during the preceding financial
years and as of that date, the Group's accumulated losses amounts to T 271,742.70 lakhs and its
current liabilities exceeded its current assets by ® 412,044.56 lakhs. The Group also has external
borrowings from banks and financial institutions, principal and interest repayment of which has
been delayed during the current period. Pending execution of the revised resolution plan as
discussed above, the aforesaid conditions, indicate existence of material uncertainty that may
cast significant doubt on the Group's ability to continue as a going concern due to which the
Group may not be able to realise its assets and discharge its liabilities in the normal course of
business. However, on expectation of execution and implementation of the aforesaid revised
resolution plan, further fund infusion by the promoters and business growth prospects once
revised guidelines are issued by the RBI, Management has prepared the financial results ona
“Going Concern” basis.

Statutory Auditors report is modified in respect of above matters

In respect of Supreme SuyogFunnicular Ropeways Private Limited ("SSFRPL"), Intangible Assets
under Development (IAUD) as at 31 December 2019 represents amounts aggregating X
13,044.58 lakhs (31 March 2019: T 12,321.89 lakhs), substantially being carried from earlier
years in respect of a project presently under construction. The commercial operation date (COD)
of the project was delayed due to various reasons attributable to the client primarily due to
nonavailability of right of way, environmental clearances etc. and having regard to the same, the
client has already extended the time for completion of project upto 31 December 2018. SSFRPL
has now received the requisite right of way, however, considering the substantial delay caused,
SSFRPL has applied for further extension of time for completion of the project, approval for
which is presently awaited and the Management is confident of getting the same approved from
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the client. Considering the contractual tenability and independent valuation, management is
confident of realization of the carrying value of the costs incurred without any loss to the SSFRPL
and accordingly believes that no adjustments are required to the carrying value of the IAUD as
at 31 December 2019,

9) Effective 1 April 2019, the Group has adopted Ind AS 116 'Leases’ using the modified
retrospective approach, as a resuit of which the comparitive information Is not required to be
restated. On transition, the Group has recorded the lease liability at the present value of the
future lease payments discounted using the incremental borrowing rate and has also chasen
the practical expedient provided in the standard to measure the 'Right-to-use’ asset at the same
value as the lease liability.

The adoption of the new standard resulted in the recognition of Right-to-use asset and an

equivalent lease liability as on 1 April 2019. The effect of Ind AS 116 on the loss before tax, loss
for the period and earnings per share is not material.

10) Exceptional items represent the following:

‘Particulars | Quattet ended | Half Year ended | Yeat
‘ | | ended

~ [30- [30- [30- [30- | 30-Sep-18 T3 Mach
| Sep- Sep- | Jun- | Sep- | 2019

| 19 | 8 (19 |19 |

| |

"Impairment allowance inciuding | - = ‘ = J'_ o i (1,100.00) |
expected credit loss allowance | | |

(allowance for doubtful loans, |

trade receivable and other
 financial assets) |

e — L b ‘_. |

| Impairment allowance on - - | - (1,872.64)
investments
Assets written off (trade | - | | - - | (40,912.95) | (71,337.12)
| receivable, other financial assets
_and other assets written off) B - _I_ s B l
Impairment loss - Inventories | - - -
written off

| (848.48)

SUPREME INFRASTRUCTURE INDIA LTD,
(AN ISO-8001/14001/OHSAS-18001 CERTIFIED COMPANY)

Supreme House, Plot No. 84/C, Pratap Gad, Opp. L.I.T. Main Cate, Powai, Mumbai - 400 076.
Tel.: +91 22 6128 9700 » Fax : +91 22 6128 9711 & Website : www.supremeinfra.com

CIN : L74999MH1983PLC029752



| Provision for loss written back in | - T

. respect of a joint venture
| Additional contractual interest -
| expense and other charges |

| Total

Y

11) Pursuant to the amendment of S-EF(List‘ihE)bﬂl'iaon énd_Dis;cloare_Rmrements)
Regulations 2015, the Group has published the guarterly consolidated financial results for the
first time. Accordingly, figures for the quarters ended 31 March 2019 and 30 June 2018 are
certified by Holding Company’s management and approved by the Board of Directors, but since
powers of the existing Board of Directors stands suspended, the figures for these quarters have
been approved by the Interim Resolution Professional along with the management and have not
been subjected to audit or review by the statutory auditors.

12) Segment results

Year
S.No. | Particulars Quarter Ended ended
31 Dec 30 Sept 31 March
2019 2019 2019
Unaudited (Audited)
1 Segment Revenue
(a) Engineering and construction 2,973.98 3,042.02 65,915.82
(b) Road Infrastructure 5,723.32 3,660.33 11,784.19 N
Total Revenue 8,697.30 6,702.35 67,700.01
Segment profit/ (loss) before
2 tax, finance cost and
exceptlonal item
(a) Engineering and construction 0.00 -274.57 2,888.18
(b) Road Infrastructure 0.00 528.62 -1,327.16
Total 430.51 254.05 | 1,561.02
Less: Exceptional items
- Engineering and construction 0.00 0 59,427.74
- - Road Infrastructure 0.00 184 15,876.71
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Profit/ (loss) before finance
cost, share of profit/ (loss) of R
assoclates and joint ventures 246.51 70.06 73,743.43
and tax
3 Segment Assets
(a) Engineering and construction 132.595.15 92,266.81 | 103,863.29
{b) Road Infrastructure 246.876.58 357,762.75 | 339,828.78
(c) Unallowable corporate assets 5 695.65 6,217.17 6,8569.27
485.167.38 456,246.74 | 450,651.34
4 Segment liabilities
{(a) Engineering and construction 60.581.09 27,329.45 | 40,799.25
(b) Road Infrastructure 27 419.78 17,461.53 | 13,117.88
Unallocable corporate liabilities
(€) | (Refer note below) 679,043.75 | 665:839.57 | 621,650.63
767.044.62 710,630.55 | 675,567.76

For Supreme Infrastructure India Limited

Vikrant Sharma

EME

EXCELLENCE

Managing Director
DIN: 01249304
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Ramanand & Associates
Chartered Accountants

6/C, Ground Floor, Ostwal Park,
Bldg No. 4, CHSL. Near Jesal Park,
Jain Temple,Bhayander (East),
Thane — 401 105

Independent Auditor’s Review Report on Consolidated Unaudited Quarterly Financial Results of the
Company Pursuant to the Regulation 33 of the SEBI (Listing Obligations and Disclosure
Requirements) Regulations, 2015 (as amended)

To the Board of Directors
Supreme Infrastructure India Limited

We have reviewed the accompanying statement of unaudited consolidated financial results (‘the Statement’)
of Supreme Infrastructure India Limited(‘the Holding Company’) and its subsidiaries (the Holding Company
and its subsidiaries together referred to as ‘the Group’), its associates and joint ventures (refer Annexure 1
for the list of subsidiaries, associates and joint ventures included in the Statement) for the quarter ended
31December 2019, being submitted by the Holding Company pursuant to the requirements of Regulation 33
of the SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2015 (as amended), including
relevant circulars issued by the SEBI from time to time.

This Statement, which is the responsibility of the Holding Company’s management and approved by the
Holding Company’s Board of Directors, has been prepared in accordance with the recognition and
measurement principles laid down in Indian Accounting Standard 34 “Interim Financial Reporting” (“IND AS
34”), prescribed under Section 133 of the Companies Act, 2013, read with relevant rules issued there under
and other accounting principles generally accepted in India. Our responsibility is to express a conclusion on
the statement based on our review.

We conducted our review of the Statement in accordance with the Standard on Review Engagements
(SRE) 2410 “Review of Interim Financial Information Performed by the Independent Auditor of the Entity”,
issued by the Institute of Chartered Accountants of India. This standard requires that we plan and perform
the review to obtain moderate assurance as to whether the financial statements are free of material
misstatement. A review is limited primarily to inquiries of company personnel and analytical procedures
applied to financial data and thus provides less assurance than an audit. We have not performed an audit
and accordingly, we do not express an audit opinion.

We also performed procedures in accordance with the Circular issued by the SEBI under Regulation 33 (8)
of the SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2015 (as amended), to the
extent applicable.

The Statement includes the consolidation of results pertaining to the entities listed in Annexure.

a) As stated in Note 7 to the accompanying Statement, which indicates that the Group has incurred a net
loss of ¥ 20,703.79 lakhs during the quarter ended 31December 2019, as of that date, the Group’s
accumulated losses amounts to ¥ 271,742.70 lakhs which have resulted in full erosion of net worth of the
Group and its current liabilities exceeded its current assets by ¥ 412,044.56 lakhs. Further, as disclosed in
Note 7 to the Statement, there have been delays in repayment of principal and interest in respect of
borrowings during the current period and previous years and the Company has been in discussions with the
lenders regarding restructuring these borrowings, the resolution plan for which is yet to be finalized. The
above factors, along with other matters as set forth in the aforesaid note, indicate that a material uncertainty
exists that may cast significant doubt on the Company’s ability to continue as a going concern. However,
based on ongoing discussion with the lenders for restructuring of the loans, revised business plans, equity
infusion by promoters, Positive EBITDA for current period and previous years and other mitigating factors
mentioned in the aforementioned note, management is of the view that going concern basis of accounting is
appropriate. Our opinion on the consolidated financial results for the quarter ended 30 September 2019
was not modified in respect of this matter.



b)

d)

As stated in Note 2 to the accompanying Statement, the Holding Company’s current financial assets
as at 31December 2019 include trade receivables aggregating ¥ 40,754.42 lakhs (31March2019: ¥
40,754.42 lakhs) in respect of projects which were closed/substantially closed and where the
receivables have been outstanding for a substantial period. Management has assessed that no
adjustments are required to the carrying value of the aforesaid balances, which is not in
accordance with the requirements of Ind AS 109, ‘Financial Instruments’. Consequently, in the
absence of sufficient appropriate evidence to support the management’s contention of
recoverability of these balances, we are unable to comment upon the adjustments, if any, that are
required to the carrying value of the aforesaid balances, and consequential impact, if any, on the
accompanying consolidated financial results. Our opinion on the consolidated financial results for
the quarter ended 30September2019 was also modified in respect of this matter.

As stated in Note 6 to the accompanying Statement, Supreme Infrastructure BOT Private Limited
('SIBPL"), a subsidiary company, is having various Build, Operate and Transfer (BOT) SPVs under its
fold. While SIBPL has incurred losses during its initial years and has accumulated losses, causing the
net worth of the entity to be fully eroded as at 30 June 2019, the underlying projects are expected to
achieve adequate profitability on substantial completion of the underlying projects. Further, commercial
operation date (COD) in respect of few subsidiaries of SIBPL has been delayed due to various reasons
attributable to the clients primarily due to non-availability of right of way, environmental clearances etc.
and in respect of few subsidiaries of SIBPL, the toll receipts is lower as compared to the projected
receipts on account of delay in receiving compensation from government for exempted vehicles.
Further, there have been delays in repayment of principal and interest in respect of the borrowings and
the respective entities are in discussion with their lenders for the restructuring of the loans. Management
is in discussion with the respective lenders, clients for the availability of right of way and other required
clearances and is confident of resolving the matter without any loss to the respective SPVs. Therefore,
based on certain estimates like future business plans, growth prospects, ongoing discussions with the
clients and consortium lenders, the valuation report of the independent valuer and other factors,
Management believes that the net-worth of SIBPL does not represent its true market value and the
realizable amount of SIBPL is higher than the carrying value of its net assets In the absence of sufficient
appropriate evidence to support the Management’s assessment as above and other relevant alternate
evidence, we are unable to comment upon adjustments, if any, that may be required to the carrying
values of these balances and the consequential impact on the accompanying consolidated financial
results. Our opinion on the consolidated financial results for the quarter ended 30June 2019 was
also modified in respect of this matter.

Conclusion

Based on our review as above, because of the significance of the matters described in the Basis for
Disclaimer of Conclusion paragraph and upon consideration of the review reports of the other auditors
referred to in paragraphs 6, 7 and 8 below, we have not been able to obtain sufficient appropriate
evidence to provide a basis for our conclusion as to whether anything has come to our attention that
causes us to believe that the accompanying Statement prepared in accordance with the recognition and
measurement principles laid down in Ind AS 34, prescribed under Section 133 of the Act, the SEBI
Circular, and other accounting principles generally accepted in India, has not disclosed the information
required to be disclosed in accordance with the requirements of Regulation 33 of the SEBI (Listing
Obligations and Disclosure Requirements) Regulations, 2015, including the manner in which it is to be
disclosed, or that it contains any material misstatement. Accordingly, we do not express our conclusion
on the Statement.

We were not engaged to review and accordingly did not review the interim financial results of Eleven
(11)subsidiaries included in the Statement, whose financial results reflects total revenues (before
eliminating inter-company transactions) of ¥ 20,451.74lakhs, total net loss after tax of ¥ 12,679.74
lakhs and total comprehensive loss of ¥ 12,679.74 lakhs, for the quarter ended 31December2019, as
considered in the Statement. These interim financial results have been reviewed by other auditors
whose review reports have been furnished to us by the management, and our conclusion in so far as it
relates to the amounts and disclosures included in respect of these subsidiaries is based solely on the
review reports of such other auditors and the procedures performed by us as stated in paragraph 3
above.

Our conclusion is not modified in respect of this matter.



f) The Statement also include the Group’s share of net loss after tax including other comprehensive loss
of ¥ 4,287.64 lakhs for the quarter ended 31 December 2019, as considered in the Statement, in
respect of one (1) joint venture company, along with its three (3) subsidiaries, whose interim financial
results have not been reviewed by us. These interim financial results of the said joint venture company
have been reviewed by another auditors, and whose reports has been furnished to us by the
management and our conclusion on the consolidated financial results, in so far as it relates to the
amounts and disclosures included in respect of this joint venture company, is based solely on the review
reports of such other auditors and the procedures performed by us as stated in paragraph 3 above.

Our conclusion is not modified in respect of this matter.

For Ramanand & Associates
Chartered Accountants
Firm Registration No: 117776W

Ramanand Gupta
Partner

Membership No: 103975
UDIN No.: 20103975AAAAEY5030

Place: Mumbai
Date: 24 March 2020



Annexure 1
List of entities included in the Statement

Subsidiary Companies

Supreme Infrastructure BOT Private Limited

Supreme Kopargaon Ahmednagar Phase-| Tollways Private Limited
Supreme Mega Structures Private Limited

Kotkapura Muktsar Tollways Private Limited

Supreme Vasai Bhiwandi Tollways Private Limited
MoholKurulKamatiMandrup Tollways Private Limited
Supreme Suyog Funicular Ropeways Private Limited
Supreme Manor Wada Bhiwandi Infrastructure Private Limited
Supreme Infrastructure Overeas LLC

Supreme Panvellndapur Tollways Private Limited

Patiala Nabha Infra Projects Private Limited

Associate
Sohar Stones LLC

Joint venture companies

Supreme Infrastructure BOT Holdings Private Limited

Supreme Kopargaon Ahmednagar Tollways Private Limited

Supreme Best Value Kolhapur (Shiroli) Sangli Tollways Private Limited
Supreme Ahmednagar KarmalaTembhurni Tollways Private Limited



