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Expert view: Motherson's
SAS buy is fairly priced

Analysts say it will add 10-15% to firm's revenue and Ebitda, allow diversification

BROKERAGES DIVIDED

DEEPAK KORGAONKAR
Mumbai, 20 February

hares of automotive (auto)
S component maker

Samvardhana Motherson
International (SAMIL) were up
nearly 6 per cent atI84.2 on the
BSE in Monday’s intraday trade,
before closing 3 per cent higher
at3819.

The gains, even as leading
indices fell half a per cent, are
after the company announced
on Sunday night the acquisition
of a 100 per cent stake of SAS
Autosystemtechnik ~ GmbH
(SAS) at an enterprise value (EV)
of €540 million (k4,800 crore).
The transaction will be
funded by a mix of debt and
internal accruals.

SAMIL further said the object
of the acquisition, made through
Samvardhana Motherson
Automotive Systems Group BV
Netherlands (a step-down sub-
sidiary), was enhanced integra-
tion in the auto supply chain,
thereby increasing customer
proximity, product diversifica-
tion across customers, products,
and geography with increased
exposure to electric vehicle
(EV) programmes.

The company is well posi-
tioned to capitalise on emerging
trends of outsourcing module
assembly by original equipment
manufacturers (OEMs) and has
strong experience and compe-
tency in assembly operations,
automation, and managing
complex logistics, it said.

Brokerages, too, believe that
the transaction multiple of
EV/earnings before interest, tax,
depreciation, and amortisation
(Ebitda) seems reasonable and
inexpensive, and the acquisition
will add value to the company.

SAS is a decent-sized acqui-
sition and can, prima facie, add
about 10-15 per cent to SAMIL’s
revenues and Ebitda. The trans-
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action’s EV of €540 million
implies 5.3x calendar year 2022
(CY22) EV/Ebitda. This is a tad
higher than the current trading
multiples of European auto
component companies, such as
Faurecia and Plastic Omnium,
which are between 4.0x and 4.7x
CY22 EV/Ebitda, and 3.6x and
4.4x CY23E EV/Ebitda on con-
sensus estimates; however, the
deal valuation still appears rea-
sonable taking into account
some control premium, said
analysts at Jefferies.

“SAMIL is trading at 11x and
8.3x 2022-23 and 2023-24
EV/Ebitda on our estimates,
although its Indian business gets
a higher multiple in our view,”
said the brokerage firm.

SAS is a leading global pro-
vider of assembly and logistics

services for the auto industry.
SAS had revenue of €896 million
(R7950 crore) with Ebitda at
€102.7 million (X910 crore; mar-
gins at 11.5 per cent) in CY22.

With its strong capabilities
in assembly, automation and
logistics, “SAS is well positioned
to benefit from the secular
trend of outsourcing module
assembly by OEMs to trusted
suppliers,” SAMIL said in an
exchange filing.

Other brokerages appear to
share a similar view on the deal.

ICICI Securities said the
implied valuation of the acqui-
sition is pegged at 5.2x
EV/Ebitda, which is inexpen-
sive. This is a sizeable acqui-
sition (about 12 per cent of

is to be funded through a mix of
internal accruals and debt.

SAS works in the domain of
assembly of consoles, cockpits,
door panels, etc. Also, around 50
per cent of sales from EV pro-
grammes with one of the top EV
OEMs are now becoming a client
of SAMIL. The acquisition also
offers to cross-sell SAMILs offer-
ings and total system solutions
to the client at SAS. The acqui-
sition falls under the company’s
broader Vision 2025 targeting
group revenues at $36 billion,
ICICI Securities said in a note.

According to Motilal Oswal
Financial Services, for SAMIL,
the acquisition will add cockpit
module assembly business and
contribute 8 per cent to revenue
(versus 0.3 per cent before this
acquisition). It will also get
access to a new leading
American EV OEM, which con-
tributes 32 per cent to SAS’
total revenue.

The brokerage said SAS has
orders in hand of over €3 billion
(k26,500 crore) for the next three
years. EV programmes account
for almost half of the total net
revenue. The company has 24
facilities across 12 countries and
has a presence across the
European Union (60 per cent of
revenue), Americas (31 per cent),
and China (9 per cent), the
brokerage said.

About 20 per cent of the gross
order value of SAS offers an
opportunity for SAMIL, with
existing product capabilities like
polymer modules and compo-
nents, wiring harnesses and
metal components,
said analysts.

Since Sunday, three of the six
brokerages polled by Bloomberg
have a ‘buy’ rating, while two
others have a ‘hold’ recommen-
dation and one a ‘sell’. Their
average one-year target price is

THE SMART INVESTOR 11

They offer good service
and assistatclaim
stage; newbies have
high turnover rates

KARTHIK JEROME

Thetax-investment seasonisin full
swing.Ifyou plantobuyaninsurance
policy, remember that not only must
you buy the right policy, but you must
alsopurchaseit fromtheright agent.
Buy from an established agent rather
thananovice who may not be around
when you need his assistance.

Suitability analysis amust

Before selling you a policy, an agent
must dosuitability analysis. “He must
trytounderstand the customer’s
needsbylookingathisincome and
financial goals,” says Atri
Chakraborty, chief operating officer,
IndiaFirst Life Insurance.

Bharat Parekh, chiefexecutive
officer (CEO), Bharat Parekh
Insurance and Financial Services,
saysthattheinsurance regulator has
made it mandatory tosubmit the
suitability form along with the
proposal form. “The suitability form
covers questions like the objective of
insurance (risk cover, moneyback,
etc), risk profile, investment
timeframe, and the
customer’s financial
condition,” he says.

Anagentwhosellshealth
insurance should also carry
outneed analysis. Says Ajay
Shabh, director & head-retail,
Care Health Insurance: “He
should explain the product
benefits, waiting period, and
policy exclusions. He should also
emphasise the importance of making
therighthealth declarationsinthe
proposal form.”

Understand what you’re buying
Customers, too, mustdothedue
diligence on their part. “A retired
personwho has fulfilled all his
financial goalsand hasnoneed fora

Purchase policy only from an
established insurance agent

BUYING ONLINE HAS ITS BENEFITS

M You can visit websites of various insurers, or that of an aggregator, and
compare policies — both on features and premiums — thus avoiding the
filtration of information that occurs when you buy through an agent

B The incidence of mis-selling and false declarations also gets reduced

to a great extent

M Processing and issuance of policies can be faster

M Agents can quit the field whereas insurers nowadays offer 2ux7 live

customer support

Securities and Exchange Board of
India-registered investment advisor
and founder, PersonalFinancePlan.
Buyersshould alsounderstand a
few other aspects. “They should not
end up buyinga multiple-premium
policyunder the impression thatitis
single-premium,” says Raghaw. He
addsthattheyshould notbuya
product thinking it will offer thema
guaranteed return whenitisactually a
participating plan or a unit-linked
product. Ifitisanon-participating
plan, they should be ableto calculate
theinternal rate of return.
Anagentwill only offer the
productsofthe company he
represents. “Customersshould
compare different plansand select the
onethatsuits thembest. Thiscanbe
done by visiting the websites
ofinsurersoraggregators,”
saysJitin Parekh, company
secretary and chieflegal &
compliance officer, Aegon
Life Insurance, which sells

79,

policiesonline only.
YO U R Ifanagentdoesn’tshow
you the product brochure or
M 0 N EY explainthe features,
download it fromthe

company’s website and read it.
Whenbuyinga health insurance
policy, reveal all pre-existing diseases
“Ifacustomer hides thisinformation
and later filesa claim, the chances of it
getting rejected are high,” says Shah.
When the policy isissued and you
getthe policy documents, go through
itstermsand conditionsand
understand the key features. “If you

refund,” says Chakraborty.

Areyou getting proper service?
Aprofessional agent assists his
customer throughout thelife of the
policy. “He should inform hisclients
about the premium due date and the
grace period available. If the policy has
lapsed, he should assistin reviving it,”
says Bharat Parekh.

Several other service-related
requirements arise. Customers, at
times, wantto change the nominee,
address, bankdetails, or residential
status. The agent must assistin all
thesetasks.

Iftheagenthasleftthefield

Toavoid thiseventuality, gowith a
professional agent who is well
established in this field and hence has
lessincentive to quit. “If your agentis
notavailable, approach a professional
agentin your neighbourhood for
assistance,” says Bharat Parekh, who
currently services 40,000 policies of
which only 15,000 have been sold by
him. Many professional agentsare
willing to offer assistance toearn
goodwill for the future.

Ifyoucan't find an agent willing to
help you, approach the company.
“You could call the toll-free customer
care number, write atthe email ID
mentioned in the policy, or visita
branch,” says Chakraborty.

Ifaclaimarises, an agentshould
explaintothe customerthe
documentsrequired, and ensure that
itisspeedily processed. Again, ifthe
agentisnotavailable, the customer

PUBLIC NOTICE
Miss Khyati Pravinchandra Shah alias Mrs
Khyati vikas shah a member holding 33.33%
undivided right, title, shares & Interest in
Flat No. 101, C-wing, in Charkop Om Siddhi
CHS Ltd, Plot no-9, Sector-8, Charkop,
Kandivali (West) Mumbai-400067, died on
11/04/2021. Mrs. Nirmala Pravinchandra
Shah the mother of deceased has applied
for the transfer of above membership in her
name.
Charkop Om siddhi CHS Ltd, hereby invites
claims or objections from the heir/s or other
claimants /objectors to the transfer of the
said right, title, shares and interest of the
deceased Member holding said Flat within a
period of 15 days from the publication of this
notice, with copies of such documents and
other proofs in support of their claims /
objections for transfer of 33.33% undivided
right, title, shares and interest of the
deceased Member. If no claims/ objections
are received within the period prescribed
above at Om Siddhi CHS Ltd. Plot No. 9,
Sector 8, Charkop, Kandivali (West) Mumbai
400067, the Society shall be free to deal
with the right, title, shares and interest of the
deceased Member in such manner as is
provided under the bye-laws of the Society.
For and on behalf of
Charkop Om Siddhi CHS Ltd
Place: Mumbai Sd/-
Date : 21/02/2023 ~ Chairman / Secretary

PUBLIC NOTICE

This is to notify that Mr. Madhav K. Bakde
was the owner of the flat 0. 216, holding
share certificate 35, with five shares of Rs.
50/- each with distinctive nos. 161 to 165
dated 03.06.2007, now allotted with
alternative flat no. 403 Wing B on the
Fourth Floor in the new Developed Building
“ KABRA Paradise” Building no. 10,
D.N.Nagar, DNN Saptashrungi
Cooperative Housing Society Ltd., Opp.
Sitaladevi Temple, Andheri west, Mumbai
400053. Mr.Madhav K. Bakde has expired
on 26.09.2019 leaving behind his wife Mrs.
Sunita Madhav Bakde, sons Mr. Mangesh
Madhavrao Bakde and Mr. Abhijeet
Madhav Bakde as his exclusive legal heirs.
It has been decided and agreed among all
the legal heirs that the right title and interest
along with the membership and the shares
would be devolved/ transmitted and shall
be continued in the name of Mrs. Sunita
Madhav Bakde, and; the two sons shall
release their right, title and interest in the
share devolved from their father in favor of
their mother.

This publication is made to the effect that
consequent upon release of the said flat it
shall solely belong to the said Mrs. Sunita
Madhav Bakde, and henceforth she shall
be the absolute owner of the said Flat.
Notwithstanding

to this, however, if any person/s legally
having any charge, claim or interest in the
said Flat as mortgagee/s, by holding the
Original Agreements if any, are hereby
advised to lodge his/her claims on
production of such documents in support of
such claims within 15 days from the date of
this publication to the following address.
Thereafter no claims if any will be
entertained in that regard and the said Flat
will be transferred accordingly in the name
of Mrs. Sunita Madhav Bakde, by the
Society in hername.

Sd/-

Date :21.02.2023
, . Mr. M.M.Shetty
Place : Mumbai Advocate High Court

M/s. Madhav Associates
Advocates and Legal Advisors

HINDALCO INDUSTRIES LIMITED

Regd. Office : Ahura Centre, 1st Floor, B - Wing, Mahakali Caves Road, Andheri (East), Mumbai 400 093.
Corporate Office: 6th & 7th Floor, Birla Centurion, Pandurang Budhkar Marg, Worli, Mumbai — 400030,Maharashtra, India

SAMIL’s existing top line) by the 86, indicating potential gains of life cover shouldn’tend up buying feel you have been sold the wrong will have toapproachthe
company after a long time and 5 per cent from current levels. one,” says Deepesh Raghaw, a policy, you can cancelitand geta company directly.
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Notice is hereby given that pursuant to and in compliance with the provisions of Section 108,110 and other applicable
provisions of Companies Act, 2013 (including any statutory modification or re-enactment thereof for the time being
in force ) read with Rule 20 and 22 of Companies (Management and Administration ) Rules 2014, Regulation 44 of
SecuritiesExchange Board of India (Listing Obligations and Disclosure Requirements) Regulation, 2015, Secretarial
Standard on General Meeting issued by Institute of Company Secretaries of India (SS-2) each as amended and in
accordance with the requirements prescribed by Ministry of Corporate Affairs for holding general meeting/conducting
postal ballot process through e voting Circular Nos 14/2020 dated April 8, 2020, 17/2020 dated April 13, 2020 , 22/2020
dated June 15, 2020, 33/2020 dated September 28, 2020, 39/2020 dated December 31, 2020 10/2021 dated June
23, 2021, 20/21 dated December 8, 2021 ,3/2022 dated ay 5, 2022 and 11/2022 dated December 28, 2022 issued by
Ministry of Corporate Affairs (‘MCA Circulars’), approval of the members of Hindalco Industries Limited (hereinafter
referred to as ‘the Company’) is being sought for the following Ordinary/Special Resolution(s) by way of Postal Ballot

through remote e-voting process (‘remote e-voting’) only

Sr No

Type of Resolution

Particulars

1. Re-appointment of Ms. Alka Bharucha (DIN: 00114067) as an Independent Direc-
tor of the Company for a second term of 05 (Five) years commencing from July 11,
2023 to July 10, 2028 (both days inclusive).

Special Resolution

Aluminum Ltd.

2. Material Related Party Transaction with Grasim Industries Limited Ordinary Resolution

3. Material Related Party Transactions between Novelis Corporation and Logan Ordinary Resolution
Aluminium Inc.

4. Material Related Party Transactions between Novelis Korea Ltd and Ulsan Ordinary Resolution

Aluminium Norf GmbH.

5. Material Related Party Transactions between Novelis Deutschland GmbH and

Ordinary Resolution

In compliance with above mentioned provisions and MCA Circulars, the electronic copies of Postal Ballot Notice along
with Explanatory Statement(‘Notice’) has been sent on February 18, 2023 to those Members whose name appeared
in the Register of Members/ List of Beneficial Owners maintained by Company/Depositories respectively as at close
of Business hours on Friday, February 10, 2023. Further pursuant to aforesaid MCA Circulars, members can only vote
through remote e-voting process. The requirement of sending physical copies of the Notice, postal ballot forms and pre-

paid business reply envelopes has been dispensed with.

The Postal Ballot Notice is available on the Company’s website www.hindalco.com the website of stock exchanges
www.bseindia.com and National Stock Exchange of India Limited www.nseindia.com and on the website of National

Securities Depository India Limited (NSDL).

Instructions for e-voting:

The Company has engaged the services of NSDL, enabling members to cast their votes electronically and in a secure
manner. The detailed procedure for casting of votes through remote e-voting has been provided in the notice.

The remote e-voting shall commence on Monday February 20, 2023 from 09:30 a.m (IST) and end on Tuesday March
21,2023 05:00 p.m. (IST). During this period Members holding shares either in physical or electronic form as on cut-off
date shall cast their vote electronically. Members are requested to accord their ASSENT (FOR) or DISSENT (AGAINST)
through the remote e-voting process not later than Tuesday March 21, 2023 05:00 p.m. (IST). The voting rights of the
Members shall be in proportion to their share of paid up equity share capital of the Company as on cut-off date. Once the
vote on resolution is cast by Member, the Member shall not be able to change it subsequently.

As part of the Company'’s green initiative and to facilitate Members to receive this Notice electronically, the Company has
made special arrangements for registration of e-mail addresses. Eligible Members who have not registered their e-mail
addresses with the Company, can register the same with the company by furnishing Form No. ISR-1, SH-13/ISR-3, the
format of the same can be accessed on the following link https://www.hindalco.com/investor-centre for updating KYC
including email ID and Nomination at the Registered Office of the Company for updating the records.

The Board of Directors has appointed Mr. Dilip Bharadiya (Membership No. FCS 7956, CP No. 6740) as the Scrutinizer

to scrutinize the postal ballot process in a fair and transparent manner.

The resolutions, if passed by the requisite majority, shall be deemed to have been passed on Tuesday, March 21, 2023
i.e. the last date of remote e-voting process. The Results of voting through Postal Ballo (through remote e voting process)
alongwith Scrutinizer’'s Report will be announced on or before March 22, 2023.The same will be displayed on the
website of the Company www.hindalco.com, the website of NSDL www.evoting.nsdl.com and also be communicated
to BSE and NSE where Company’s equity shares are listed and be made available on their respective websites
www.bseindia.com and www.nseindia.com. Additionally the results will also be placed on the notice board at the

Registered Office of the Company.

In case of any queries, you may refer the Frequently Asked Questions (FAQs) for Shareholders and e-voting user
manual for Shareholders available at the download section of www.evoting.nsdl.com or call on: 022 - 4886 7000 and

022 - 2499 7000 or send a request to Ms. Pallavi Mhatre at evoting@nsdl.co.in.

Members are requested to carefully read all the notes set out in the Notice and in particular manner of casting vote

through remote e-voting.

Place : Mumbai
Date : February 20, 2023

413, Stanford Plaza, Off Link Road,

Company Secretary & Compliance Officer

By Order of Board of Directors
Geetika Anand

ACS: 23228

Andheri (West), Mumbai 400 053.

SBlI LAUNCHED AMRIT KALASH DEPOSIT
WITH INCREASED INTEREST RATE

Sh. Vinod Jaiswal, Chief General Manager State Bank of India,
Local Head Office, Chandigarh in the presence of Senior offi-
cials has launched Amrit Kalash Deposit with increased rate to
7.10% to give the benefit to the domestic and NRI Customers.
This scheme is for 400 days tenure and valid up to 31st March
2023. Sh. Jaiswal also informed that extra benefit of 0.50% in
the rate of interest will be provided to Senior Citizen customers.
SBI has offered the new Interest Rate for Fixed deposit which
is higher than other rates offered. He called upon all the staff
members to popularize the Amrit Kalash Scheme among the
customers so that they can take benefit of it.

BANK OF BARODA FELICITATES ULTRA-
MARATHONER SHRI KUMAR AJWANIAS

ALEL L
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Bank of Baroda (Bank) felicitated ultra-marathoner and Founder-
Director of Team Fab Foundation, Shri Kumar Ajwani after he
completed the BOB Golden Quadrilateral Run, covering 5,933 kilo-
metresin~100 days.

Ajwani, 62 years old, has covered many inter-city and inter-state
runs, raising funds for social causes and helping the needy. This year,
he undertook the BOB Golden Quadrilateral expedition to raise funds
to supportdisabled army soldiers, army athletes/para athletes and
provide basic educational facilities to tribal schools.

Speaking on the occasion, ShriAjay K Khurana, Executive Director,
Bank of Baroda, said, “Bank of Baroda is proud to be associated with
Shri KumarAjwani and we appreciate his efforts for worthy causes.
Through the BOB Golden Quadrilateral Run, we are supporting the
rehabilitation of Indian soldiers, who have been wounded in battle
while defending our country as well as helping tribal schools.”

Shri Kumar Ajwani said, “The BOB Golden Quadrilateral Run was
planned by Team Fab Foundationin order to create awareness and
raise funds to help those in need. This is the second year of my as-
sociation with Bank of Baroda and | am thankful to the Bank for their
unstinting support and for extending their help to disadvantaged com-
munities.”

BANK OF MAHARASHTRA TOPS LIST OF
PUBLIC SECTOR LENDERS IN LOAN
GROWTH, ASSET QUALITY

Bank of Maharashtra (BoM) has emerged as the
top performer among state-owned lenders in
terms ofloan growth percentage during the third
quarter of 2022-23, an analysis of the latest
financial results of public sector banks showed.
The Pune-based lender recorded a 21.67 per
centincrease in gross advances on a year-on-
year basis, according to the latest quarterly numbers of the
public sector bank (PSB).

The bank has maintained the top slotin credit growth in percent-
age terms consistently for the past 10 quarters despite COVID-
19 pressures.

BoM was followed by the Union Bank of India with 19.80 per cent
growth. Country's largest lender State Bank of India (SBI) stood
atfourth spot with 16.91 per centrise in advances growth.
However, SBl's total loans were about 17 times higher at
Rs 26,47,205 crore as compared to Rs 1,56,962 crore of BoM in
absolute terms.

Interms of Retail-Agriculture-MSME (RAM)loans, BoM has record-
ed the highest growth of 19.18 per cent, followed by Punjab & Sind
Bank with 19.07 per centand Bank of Baroda with 18.85 per cent
onan annual basis.

BoM and SBIl were in the lowest quartile as far as gross non-
performing assets (NPAs) and net NPAs were concerned,
according to the quarterly financial numbers published by the
public sector lenders.

POWERGRID HONOURED WITH FIVE
AWARDS BY GOVERNANCE NOW

Power Grid Corporation of India Ltd., a
Maharatna CPSU under Ministry of
Power, Govt. of India has been conferred
five awards by the Governance Now atthe
9th PSU Awards Ceremony held in
New Delhi. The awards conferred on
POWERGRID are CSR Leader ofthe Year
Award, Environment & Sustainability B\
Award, Nation Building Award, Research & Innovation Award
and Digital PSU Award.

Dr. V. K. Singh, Director (Personnel) was honored with CSR
Leader of the Year Award for his overall contribution to CSR
service. Hon'ble Justice Dipak Misra, Former Chief Justice of
India, Supreme Court, presented the Awards. These five awards
are inrecognition of POWERGRID’s contribution in the fields of
CSR & sustainability, innovation and use of IT in nation building.

PUNJAB & SIND BANK REVISED REPO
RATE COMPONENT IN ALL ELIGIBLE
EBLR LINKED LOAN RATE
W.E.F. 09TH FEBRUARY 2023

Interms of increase in Policy Repo Rate by RBI from 6.25% to
6.50%, Punjab & Sind Bank has revised Repo Rate component
inall eligible External Benchmark Lending Rate (EBLR) linked
loan rate with effect from 09th February 2023. Further Bank has
revised Marginal Cost of Fund Based Lending Rate (MCLR)
with effect from 16th February 2023. For detailed revised
interest rate, please visit Bank's website
https://punjabandsindbank.co.in
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NATIONAL CONSUMER DISPUTES REDRESSAL COMMISSION
(Constituted under Consumer Protection Act 1986)
UPBHOKTA NYAY BHAWAN, ‘F’ Block, General Pool Office Complex, INA, New
Dethi-23
REVISION PETITION NO. 539 OF 2021
(Against the order dated 04.01.2010 in Revision Petition No. 148 of 2018 Of the
Maharashtra State Consumer Disputes Redrassal Commission, Mumbai)
Arvind Dinkar Phadnis ...Petitioner
Vs.
Santosh Govardhan Gaikwad & Anr.,
T0
M/S BUDGET HOME INFRASTRUCTURES
THROUGH PROPRIETOR MR. NITIN ZHENDE,
E - 10/002, SECTOR - 18, NEAR ABHUDAYA BANK, OPPOSITE SURYA HOTEL,
NEW PANVEL, TALUKA PANVEL, DISTRICT RAIGAD, MAHARASHTRA.
NOTICE
WHEREAS Arvind Dinkar Phadnis vs. Santosh Govardhan Gaikwad & Anr., have
filed a Revision Petition No. 539 of 2021 against the order dated 04.01.2019 in
Revision Petition No. 148 of 2018 of the Maharashtra State Commission, Mumbai.
The abovementioned Revision Petition is pending before the National Commission,
New Delhi wherein you have been arrayed as Respondent.
WHEREAS this Commission has ordered vide order dated 05.01.2023 to effect
service upon you by this Publication returnable 29.03.2023.
NOW, THEREFORE, TAKE NOTICE that you are hereby directed to appear before this
Commission in person or through your counsel/authorised representative on
29.03.2023 at 10.30 a.m., failing which the Petition will be disposed of ex-parte on

...Respondents
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PUBLIC NOTICE e

Notice is hereby given that the
Share Certificate No. 62837 for 1250
shares bearing distinctive No(s).
19070421 to 19071670 standing in the
names of 1) PADMA PURANKUMAR
GEHANI, 2) LATE PURANKUMAR
THAKURDAS GEHANI and 3) ARTI
PURANKUMAR GEHANI in the books of
M/s. ICICI BANK LIMITED, have been
lost/ misplaced/ destroyed and the
advertiser have applied to the Company
forissue of duplicate share certificate(s) in
lieu thereof. Any person(s) who has/ have
claim(s) on the said shares should lodge
such claim(s) with the Company's
Registrars and Transfer Agents viz. Karvy
Computershare Pvt. Limited, Plot No.17
to 24, Vitthalrao Nagar, Madhapur,
Hyderabad — 500081 Ph No.040-
44655000 Fax No0.040-23420814 within
15 days from the date of this notice failing

(I NSE

FereTer e gt 3 S fifes
CFHAS SIS, AR -Frol FIECAE, @ (4), HaS-yoo o4t

e *“W’ o
= 3(Y) (37) TR

doar A RiaRoTTS adete
=T, ﬁwﬁﬁam(iﬂ:ﬂaﬁ)m
tQ9s AT TR 4(T) WE AT

AT A AT AT AT A 3 Fgany
03 U Wielldl  Huei  sfFadr Fars
%ﬁm{(amn'l?h?r qa‘?rnrfrﬁﬁr)a:{umm
ot e, RFgREs 3
heasEl a‘té m sfear (fFadr  drd
TIARE) WA, 03¢ T IR R (9)
()mﬁwﬁmaﬁ—iﬁ(mmm)m
QU T weRT N3, FAEgRET W
() PR, tede IMOT SR e
wEES 3t SR sy swame nfer

PUBLIC NOTICE

SURRENDER OF INVESTMENT ADVISER REGISTRATION

GLIDE TECH INVESTMENT ADVISORY PRIVATE LIMITED
SEBI Investment Adviser Registration No. INA000014793
Motilal Oswal Tower, Rahimtullah Sayani Road,

Opp. Parel S.T. Depot, Prabhadevi, Mumbai, Maharashtra - 400025.

NOTICE is hereby given that GLIDE TECH INVESTMENT ADVISORY
PRIVATE LIMITED is desirous of making an application for the
surrender of their Investment Adviser registration bearing registration
number INA0O00014793 and its BASL membership Certificate no.
BASL1439. Any aggrieved party may make any representation against
the surrender to GLIDE TECH INVESTMENT ADVISORY PRIVATE
LIMITED at their Registered Office as indicated above, and they can
lodge their compliant at grievances at scores.gov.in, or before SEBI
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For Glide Tech Investment Advisory Private Limited
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PADMA PURAN GEHANI
Address :- 7/B, Zephyr CHSL., Balmoral
Hall, 7th floor, Mount Mary Road,
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