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Date: 14" November, 2022

BSE Limited National Stock Exchange of India Limited
Department of Corporate services Exchange Plaza,
Phirojee Jeejeebhoy Towers Plot no. C/1, G Block,
Dalal Street, Mumbai — 400023 Bandra-Kurla Complex,
Symbol : 500136 Bandra (E), Mumbai — 400051
Symbol : ESTER

Dear Sir

Subject : 1) Outcome of the Board Meeting
2) Submission of financial results for quarter ended on 30" September, 2022

We wish to intimate you that a meeting of the Board of Directors of the Company was held on
Monday, 14" November, 2022. The meeting was commenced at 3.27 PM and concluded at 3.47 PM.
During the meeting, the Board, amongst other items of Agenda, approved the Un-audited Financial
Results for the quarter and period ended on 30t September, 2022.

Pursuant to the requirement of Regulation 33 of SEBI (LODR) Regulation, 2015, we wish to submit
the approved Un-audited Financial Results for the quarter and period ended on 30th September,
2022 along with Limited Review Report.

With reference to our earlier intimations regarding setting up new BOPET line through Wholly
Owned Subsidiary and increase in project cost, there is an increase in project cost by Rs. 23 crores
on account of hike in civil cost, increase in margin money and pre-operative expenses. Commercial
production at Telangana is expected to commence during December, 2022.

Please take the above on your record.
Thanking You

Yours Faithfully
For Ester Industries Limited

Diwaker Dinesh
Head-Legal & Company Secretary

Encls: As above

Ester Industries Limited

Corporate Ofiice : Block-A, Plot No. 11, Infocity-l, Sector-34, Gurgaon - 122001 Haryana, India
Phone : +91-124-2656100, 4572100 Fax: +91-124-4572199, 2656199 E-Mail : info@ester.in Website : www.esterindustries.com

Regd. Office & Works : Sohan Nagar, P. O. Charubeta, Khatima - 262308 Distt. Udham Singh Nagar, Uttarakhand
Phone : EPABX No. (05943) 250153-57 Fax No.: (05943) 250158
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Independent Auditor's Review Report on Standalone Unaudited Quarterly Financial Results
and Year to Date Results of the Company pursuant to the Regulation 33 of the SEBI (Listing
Obligations and Disclosure Requirements) Regulations, 2015 (as amended)

To the Board of Directors of Ester Industries Limited

1. We have reviewed the accompanying statement of standalone unaudited financial results (the
Statement’) of Ester Industries Limited ('the Company') for the quarter ended 30 September
2022 and the year to date results for the period 01 April 2022 to 30 September 2022, being
submiited by the Company pursuant to the requirements of Regulation 33 of the SEBI (Listing
Obligations and Disclosure Requirements) Regulations, 2015 (as amended) ('Listing
Regulations”).

2. The Statement, which is the responsibility of the Company's management and approved by the
Company's Board of Directors, has been prepared in accordance with the recognition and
measurement principles laid down in Indian Accounting Standard 34, Interim Financial
Reporting (Ind AS 34", prescribed under section 133 of the Companies Act, 2013 (the Act),
and other accounting principles generally accepted in India and is in compliance with the
presentation and disclosure requirements of Regulation 33 of the Listing Regulations, Our
responsibility is to express a conclusion on the Statement bazed on our review,

3. We conducted our review of the Statement in accordance with the Standard on Review
Engagements (SRE) 2410, Review of Interim Financial Information Performed by the
Independent Auditor of the Entity, issued by the Institute of Chartered Accountants of India. A
review of interim financial information consists of making inguirles, primarily of persons
responsible for financial and accounting matters, and applying analytical and other review
procedures. A review |s substantially less in scope than an audit conducted in accordance with
the Standards on Auditing specified under section 143(10) of the Act, and consequently, does
not enable us to obtain assurance that we would become aware of all significant matters that
might be identified in an audit. Accordingly, we do not express an audit opinion,

Chartered Azcentants
Cffices in Bangabuny, Crandigarn, Chennai, Gurugrim, Hyderabad, Kochi, Koliata, Mumbai, New Deibd, Moida and Pune:
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4. Based on our review conducted as above nothing has come to our altention that causes us to
believe that the accompanying Statement, prepared in accordance with the recognition and
measurement principles laid down in Ind AS 34, prescribed under section 133 of the Act, and
other accounting principles generally accepted in India, has not disclosed the information
required to be disclosed in accordance with the requirements of Regulation 33 of the SEBI
{Listing Obligations and Disclosure Requiremeants) Regulations, 2015 (as amended), including
the manner in which it is to be disclosed, or that it contains any materlal misstatement.

For Walker Chandick & Co LLP
Chartered Accountants
Firm Registration Mo; 001078N/N500013

.0

Nitin Toshniwal

Partner

Membership No. 507568
LDIN: 22507568BDBBIVE438

Place: Gurugram
Date: 14 November 2022
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Independent Auditor’s Review Report on Consolidated Unaudited Quarterly Financial
Results and Year to Date Results of the Company pursuant to the Regulation 33 of the SEBI
(Listing Obligations and Disclosure Requirements) Regulations, 2015 (as amended)

To the Board of Directors of Ester Industries Limited

1. We have reviewed the accompanying statement of unaudited consolidated financial results (‘the
Statement’) of Ester Industries Limited (‘the Holding Company’) and its subsidiary (the Holding
Company and its subsidiary together referred to as ‘the Group’), (refer Annexure 1 for the list of
subsidiary, included in the Statement) for the quarter ended 30 September 2022 and the
consolidated year to date results for the period 01 April 2022 to 30 September 2022, being
submitted by the Holding Company pursuant to the requirements of Regulation 33 of the SEBI
(Listing Obligations and Disclosure Requirements) Regulations, 2015 (as amended) (‘Listing
Regulations").

2. This Statement, which is the responsibility of the Holding Company's management and
approved by the Holding Company's Board of Directors, has been prepared in accordance with
the recognition and measurement principles laid down in Indian Accounting Standard 34,
Interim Financial Reporting (‘Ind AS 34’), prescribed under section 133 of the Companies Act,
2013 (‘the Act’), and other accounting principles generally accepted in India and is in
compliance with the presentation and disclosure requirements of Regulation 33 of the Listing
Regulations. Our responsibility is to express a conclusion on the Statement based on our
review.

3. We conducted our review of the Statement in accordance with the Standard on Review
Engagements (SRE) 2410, Review of Interim Financial Information Performed by the
Independent Auditor of the Entity, issued by the Institute of Chartered Accountants of India. A
review of interim financial information consists of making inquiries, primarily of persons
responsible for financial and accounting matters, and applying analytical and other review
procedures. A review is substantially less in scope than an audit conducted in accordance with
the Standards on Auditing specified under section 143(10) of the Act, and consequently, does
not enable us to obtain assurance that we would become aware of all significant matters that
might be identified in an audit. Accordingly, we do not express an audit opinion.

Chartered Accountants Walker Chandiok & Co LLP is registered
with limited liability with identification

Offices in Bengaluru, Chandigarh, Chennai, Gurugram, Hyderabad, Kochi, Kolkata, Mumbai, New Delhi, Noida and Pune number AAC-2085 and its registered office
at L-41 Connaught Circus, New Delhi,
110001, India
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We also performed procedures in accordance with the SEBI Circular CIR/ICFD/CMD1/44/2019

dated 29 March 2019 issued by the SEBI under Regulation 33 (8) of the Listing Regulation, to
the extent applicable.

4, Based on our review conducted and procedures performed as stated in paragraph 3 above,
nothing has come to our attention that causes us to believe that the accompanying Statement,
prepared in accordance with the recognition and measurement principles laid down in Ind AS
34, prescribed under section 133 of the Act, and other accounting principles generally accepted
in India, has not disclosed the information required to be disclosed in accordance with the
requirements of Regulation 33 of the SEBI (Listing Obligations and Disclosure Requirements)
Regulations, 2015 (as amended), including the manner in which it is to be disclosed, or that it
contains any material misstatement.

For Walker Chandiok & Co LLP
Chartered Accountants
Firm Registration No: 001076N/N500013

cour
C

- b
—

Nitil Toshniwal \&
Partner \ vt o,
Membership No. 507568 L CHBE~

UDIN: 22507568BDBAZUB317

Place: Gurugram
Date: 14 November 2022

Chartered Accountants
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Annexure 1
List of entities included in the Statement v co \

Name of Holding Company

Ester Industries Limited - V §

\'¥ /X
Name of Subsidiary Company % :@
Ester Filmtech Limited CHAR

Chartered Accountants



ESTER INDUSTRIES LIMITED
Regd. Office : Sohan Nagar, P.0. Charubeta, Khatima - 262 308. Distt. Udhamsingh Nagar (Uttarakhand)
CIN - L24111UR1985PLC015063, Website : www. Email i
Phone: (05943) 250153-57; Fax: (05943) 250158

of financial theq period ended 30 September 2022
(Xin lacs)
results Consolidated results
Quairter ended | Preceding | Corvesponding | Sixmonth C"::fn’:::‘t:““ Previousyear | o\ o | Preceding | Corresponding | Sixmonth s&“::m:::_"‘f || Previous year
quarter ended | quarterended | period ended ended quarter ended | quarterended | period ended ended
period ended ended
sr. . 30 September | 30 June 2022 | 30 30 30 31March2022| 30 September | 30June2022 | 30 30 30 31 March 2022
No Particular 2022 2021 2022 2021 2022 2021 2022 2021
@ (Audited) ) (Audited)
PART I
1[Income
a) [Revenue from operations 30,421.90 32,429.20 25,877.91 62,851.10 51,870.02 111,02495 30243.21 32,429.20 2587791 62,672.41 51,870.02 111,02495
b)|Other income 385.65 22187 29796 60752 504.56 880.42 385.65 22187 298.28 607.52 504.88 880.42
Total income (a+h) 30,807.55 32,651.07 26,175.87 63,458.62 5237458 |  111,90537 30,628.86 32,651.07 26,176.19 63,279.93 52,374.90 111,905.37
2|Expenses
a)|Cost of materials consumed 19,173.55 18,838.91 16,791.49 38,012.46 32,377.62 70,271.70 19,173.55 18,838.91 16,791.49 38,012.46 32377.62 7027170
b)|Changes in Inventories of finished goods and work in progress 412.87 56.65 (1,149.75) 46952 (776.82) (2,728.86) 41287 56.65 (1,149.75) 46952 (776.82) (2,72886)
<) [Employee benefits expenses 1,197.31 1,728.99 131430 292630 2,814.25 5919.88 1,269.77 1,753.23 1,319.78 3,023.00 2,836.65 5979.95
d)|Finance cost 78340 662.64 529.80 1,446.04 1,02391 2,48631 783.40 66264 53062 1,446.04 1,028.19 2,48753
€)|Depreciation and amortisation expense 979.17 951.54 90248 1,930.71 1777.35 367083 984.26 955.76 905.71 1,940.02 1,781.00 3,682.17
) |Other expenses 7,001.88 5,826.66 515179 12,82854 9,690.79 2027189 7.048.23 585022 5,207.78 12,898.45 9,794.87 20,413.98
Total expenses (a+b+crd+e+f) 29,548.18 28,065.39 23,540.11 57,613.57 46,907.10 99,891.75 29,672.08 28,117.41 23,605.63 57,789.49 47,041.51 100,106.47
3|Profit before tax from continuing operations 1,259.37 4,585.68 2,635.76 5,845.05 5467.48 12,013.62 956.78 4,533.66 2,570.56 5,490.44 5,333.39 11,798.90
4 [Tax expense related to continuing operations
- |current tax 35463 123173 670.14 158636 142634 3,167.59 35463 123173 670,14 1,58636 1,42634 316759
- |Tax earlier years 147,50 - - 147.50 . 136.75 147.50 - - 147.50 . 13675
- | Deferred tax charge/ (credit) (4.88) (56.66) (18.54) (61.54) (60.98) (72.35) (4:88) (56.66) (1854) (61.54) (60.98), (7235)
5{Net profit from continuing operations (3-4) 762.12 3,410.61 1,984.16 4,172.73 4,102.12 8,781.63 459.53 3,358.59 1,918.96 381812 3,968.03 8,566.91
6|Profit before tax from discontinued operations # 15523.16 1,066.64 1,756.86 16,589.80 3,954.20 6,821.46 15,523.16 1,066.64 1,756.86 16,589.80 3,954.20 6,821.46
7|Tax expense related to discontinued operations # 3,595.15 268.47 442.20 3,863.62 995.27 1,71696 3,595.15 268.47 44220 3,863.62 995.27 1,71696
8|Net profit from discontinued operations (6-7) 11,928.01 798.17 1,314.66 12,726.18 2,958.93 5,104.50 11,928.01 798.17 1,314.66 12,726.18 2,958.93 5,104.50
9{Total net profit (5+8) 12,690.13 420878 3,298.82 16,898.91 7,061.05 13,886.13 12,387.54 4,156.76 3,233.62 16,544.30 6,926.96 13,671.41
10 |Other comprehensive Income
Items that will not be reclassified to profit and loss
i) Actuarial gain/ (loss) on remeasurement of defined benefit plan 866 2762 1692 3628 22.88 (14.73) 865 2667 1692 3532 2288 (16.83)
i) Income tax effect (235) (7.05) (4.23) (9.40) (5.73) 376 (235) (7.05) (4.23) (9.40) (573)) 376
Other comprehensive income/ (loss) (i+ii) 631 20,57 12.69 2688 17.15 (10.97) 630 19.62 12.69 25.92 17.15 (13.07)
11Total comprehensive income (9+10) 12,696.44 422935 3,311.51 16,925.79 7,078.20 13,875.16 12,393.84 4,17638 324631 16,570.22 6,944.11 13,658.34
Paid-up equity share capital (face value of share ¥ § each) 4,169.69 4,169.69 4169.69 4169.69 4169.69 4,169.69 4,169.69 4,169.69 4,169.69 4,169.69 4,169.69 4169.69
Other equity 58,676.66 58,001.43
Earning per share (face value of % § each)
Basic and Diluted EPS from continuing operation (not annualised) - in X 091 409 238 5.00 492 1053 055 402 230 458 476 1027
Basic and Diluted EPS from discontinued operation (not annualised) - in ¥ 1430 096 158 15.26 355 612 1430 096 158 15.26 355 612
Basic and Diluted EPS from and operation (ot 1522 505 396 2026 847 16,65 1485 498 388 19.84 831 1639
in% .
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ESTER INDUSTRIES LIMITED
Regd. Office : Sohan Nagar, P.0. Charubeta, Khatima - 262 308. Distt. Udhamsingh Nagar (Uttarakhand)
CIN - L24111UR1985PLC015063, Website : i i

Phone: (05943) 250153-57; Fax: (05943) 250158

of financial

Email : i

the quarter

Segment wise Revenue, Results, Assets and Liabilities

period ended 30 September 2022

_Rinlacs
results [? results
Quarter endea | Preceding | Corresponding | Sixmonth c"m:.‘;:““ Previousyear | o qeq | Preceding | Comesponding | Sixmonth s&“::ﬁg::?f | Previous year
quarter ended | quarterended | period ended ended quarter ended | quarterended | period ended ended
. ) period ended ended
No Particulars 30 September | 30 June 2022 | 30 30 30 31 March2022| 30 September | 30 June 2022 | 30 30 30 31 March 2022
2022 2021 2022 2021 2022 2021 2022 2021
(Audited) ( (Audited)
1|Segment revenue
Polyester chips and film 23,194.51 26,636.28 2130533 49,830.79 43,757.00 93,758.83 23,015.82 26,636.28 21,305.33 49,652.10 43,757.00 93,758.83
Speciality polymers 7,227.39 579292 457258 13,02031 8113.02 17,266.12 7,227.39 5,792.92 457258 13,020.31 8113.02 17,266.12
[Revenue from 30,421.90 32,429.20 2587791 62,851.10 51,870.02 |  111,024.95 30,243.21 32,429.20 25,877.91 62,672.41 51,870.02 111,024.95
2|Segment results
Profit before tax and interest
Polyester chips and film 1,415.20 526295 2,805.51 6,678.15 639065 15,259.25 1,112.63 521093 2,740.81 632356 6,260.52 15,045.74
Speciality polymers 231267 1,795.28 1,705.00 1,107.95 299173 556663 231267 1,795.28 1,705.00 4,107.95 2,991.73 556663
Total 3,727.87 7,058.23 451051 10,786.10 9,382.38 20,825.88 3,42530 7,006.21 4,44581 1043151 9,252.25 20,612.37
Less:
Finance cost 783.40 662.64 529.80 1,446.04 1,02391 248631 783.40 662.64 530.62 1,446.04 102819 248753
Other un-allocable expenditure net off from un-allocable income 1,685.10 1,809.91 134495 349501 2,89099 632595 1,685.12 1,809.91 1,344.63 3,495.03 2,800.67 632594
Profit before tax from conti 125937 4,585.68 2,635.76 5,845.05 546748 12,013.62 956.78 4,533.66 2,570.56 5,490.44 5,333.39 11,798.90
3 [Profit before tax from di 15523.16 1,066.64 1,756.86 16,589.80 3,954.20 6,821.46 15,523.16 1,066.64 1,756.86 16,589.80 3,954.20 6,821.46
4[Profit before tax 16,782.53 565232 4,392.62 22,434.85 9,421.68 18,835.08 16,479.94 5,600.30 4,327.42 22,080.24 9,287.59 18,620.36
5|Segment assets
Polyester chips and film 44,893.48 45,616.19 40,742.34 44,893.48 40,742.34 47,842.53 105,020.20 100,139.41 54,367.19 105,020.20 54367.19 98,591.91
Speciality polymers 18,284.09 17,77350 13,671.14 18,284.09 13,671.14 12,921.00 18,284.09 17,773.50 13,671.14 18,284.09 13,671.14 12,921.00
Unallocated 68,050.88 37,741.06 30379.82 68,050.88 30,379.82 3557495 43,987.44 18,752.62 16,626.82 43,987.44 16,626.82 17,506.51
Assets with # 15,022.15 11,352.00 - 11,352.00 13,799.68 - 15,022.15 11,352.00 - 11,352.00 13,799.68
Total 131,22845 | 11615290 96,145.30 131,228.45 96,14530 | 110,138.16 167,291.73 151,687.68 96,017.15 167,291.73 96,017.15 142,819.10
6|Segment liabilities
Polyester chips and film 6,877.54 574595 5,469.80 6877.54 5,469.80 5981.80 43,971.61 711481 593415 43,971.61 593415 7,459.53
Speciality polymers 61567 131536 92489 615.67 924.89 1,827.81 61567 131536 924.89 61567 924.89 1,827.81
Unallocated 4552374 39,774.69 31,297.44 45,523.74 31,297.44 37,511.82 45,523.74 74,668.81 31,297.44 45,523.74 31,297.44 69,390.26
Liabilities associated with discontinued ions # - 2,229.27 1,268.08 . 1,268.08 197038 - 2,229.27 1,268.08 - 1,268.08 197038
Total 53,016.95 49,065.27 38,960.21 53,016.95 38,960.21 47,291.81 90,111.02 85,328.25 39,424.56 90,111.02 39,424.56 80,647.98
# Refer note 3 == Lo 38,960, 53,016.95 |
Notes-
1 Interms of ion 33 of the SEBI (Listing ions and 2015, as amended, these standalone and consolidated financial results (*financial results™) for the quarter and six months period ended 30 September 2022 have been reviewed and recommended for approval by the Audit

2

Committee and accordingly have been approved by the Board of Directors of Ester Industries Limited ("the Company”) at their respective meetings held on 14 November 2022. The statutory auditors have carried out limited review of the financial results of the Company for the quarter and six months period

ended 30 September 2022.

These financial results have been prepared in with the

CIR/CFD/FAC/62/2016 dated 05 July 2016 and other recognised accounting practices and policles).
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ESTER INDUSTRIES LIMITED
Regd. Office : Sohan Nagar, P.0. Charubeta, Khatima - 262 308, Distt. Udhamsingh Nagar (Uttarakhand)
CIN - L24111UR1985PLC015063, Website : www.esterindustries.com; Email : investor@ester.in
Phone: (05943) 250153-57; Fax: (05943) 250158
Statement of unaudited financial results for the quarter and six month period ended 30 September 2022

3 Engineering Plastics Business has been divested with effect from 15 September 2022. The business was reported under "! Plastic” In with the of Ind AS 108 - "Operating Segments" in the financial statements till previous year. The relevant financial information of the said
business has been disclosed under discontinued operations in terms of Ind AS 105- "N assets held for sale and ". The particulars of discontinued operations are as under.
(X in lacs)
Standalone results Consolidated results
Corresponding Corresponding
Preceding Corresponding Six month Previous year Preceding Corresponding Six month Previous year
Rt eied quarter ended | quarter ended | period ended skx puomih ended Quarier ended quarter ended | quarterended | period ended ke month perlod ended
period ended ended
Particulars 30 September | 30 June 2022 | 30 30 31March 2022| 30 September 30 June 2022 30 30 31 March 2022
2022 2021 2022 2021 2022 2021 2022 2021
(Audited) (Audited)
‘otal income 5,835.97 7,764.69 7,423. 13,600.66 13,322.94 29,540.99 5,835.9 7,764.69 7,423, 13,600.66 13322.94 29,540.99
‘otal expenses 513426 6,698.05 5,666, 11,83231 9,368.74 22,719.53 5,134.21 6,698.05 5,666.: 11,83231 9,368.74 22,719.53
Profit before tax from discontinued operations | (a)-(b)] 701.71 1,066.64 1,756 1,768.35 3,954.20 6,821.46 701.7 1,066.64 1,756 1,768.35 3,954.20 6,821.46
ax expenses related to discontinued operations 176.63 268.47 442 445.10 995.27 1,716.96 176,63 268.47 442. 445.10 995.27 1,716.96
Profit after tax from discontinued operations [(c)-(d)] 525.08 798.17 1,314.66 1,323.25 2,958.93 5,104.50 525.08 798.17 1,314.66 1,323.25 2,959.93 5,104.50
Profit before tax on disposal of discontinued operations 14,821.45 - - 14,821.45 - - 14,82145 . = 14,821.45 = =
Tax expense related to disposal of discontinued operations 3,418.52 3 2 3,418.52 = 3,418.52 3,418.52
Net Profit after tax on disposal of discontinued operations [(f)-| 11,402.93 - B 11,402.93 = = 11,402.93 = ~ 11,402.93 = -
Net Profit after tax for the period from discontinued operations [(e) +(h] 11,928.01 798.17 1,314.66 12,726.18 2,958.93 5,104.50 11,928.01 798.17 1,314.66 12,726.18 2,958.93 5,104.50

4 The figures of the quarter/period/year have been re-groupedy/re-classified in accordance with Ind AS 105-"Non-current assts held for sale and discontinued operation® and Ind AS 108- “Operating Segments" to give effect to the slump sale of Engineering Plastic Business.

Place: Gurugram
Date: 14 November 2022
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Regd. Office : Sohan Nagar, P.O. Charubeta, Khatima - 262 308. Distt. (
CIN - L24111UR1985PLC015063, Website : www.esterindustries.com; Email : investor@ ester.in
Phone: (05943) 250153-57; Fax: (05943) 250158

ESTER INDUSTRIES LIMITED

Statement of cash flow

Nagar (Uttar

(% in lacs)
Standalone Consolidated
For the Six month For the Six month For the Six month period | For the Six month
. period ended period ended ended period ended
Particulars
30 September 2022 30 September 2021 30 September 2022 30 September 2021
( Unaudited) (Unaudited) ( Unaudited) (Unaudited)
A Cash flows from operating activities
Profit before tax
-Continuing Operations 5,845.05 5,467.48 5.490.44 5,333.39
-Discontinued Operations 16,589.80 3,954.20 16,589.80 3,954.20
Adjustments for:
Depreciation and amortisation expense 2,006.85 1,872.30 2,016.16 1.875.95
Employee stock option scheme expenses 23.86 3105 2386 3L0S
Loss on sale of property, plant and equipment (net) 28.21 21.94 - 2821 21.94
Finance costs 1,217.33 840.65 1,217.33 844,93
Interest income on financials assets measured at amortised cost (53.47) (45.02) (53.47) (45.34)
Unrealised foreign exchange gain (net) (143.41) (10.90) (143.41) (10.90)
Bad debts, advances. and irrecoverable balances written off - 63.59 - 63.59
Profit on sale of investments (net) (19.94) . (19.94) -
Mark to market gain on derivative contracts - (7.05) - (7.08)
Profit on sale of business (14,821.45) - (14,821.45)) -
Provisions/liabilitics no longer required written back (6.21) - 6.21) -
Income recognised on account of government assistance (127.84) (127.19) (127.84)| {127.19)
{(Reversal) provision for doubtful debts (4.13) 2.48 (4.13) 248
Gain on fair valuation of financial assets - (26.26) - (26.26)
Provision/(reversal) for obsolete inventories 2.63 (13.80) 2.63 (13.80))
Operating profit before working capital changes and other 10,537.28 12,023.47 10,191.98 11,896.99
adjustments:
Working capital changes and other adjustments:
Increase in current and non-current loans (8.23) (24.88) (9.99) (55.69)
Increase in other non-current and current assets (203.06) (2,065.70) (1,727.85) {2,317.63)
Decrease/ (Increase) in inventories 672.67 (2,681.41)| (262.25) (2,681.41)
Increase/ (decrease) in other financial and non-financial liabilities 4,408.03 (488.52) 4,428.03 (634.53)
Increase in provisions 20.87 8.50 27.07 27.84
(I d in other it and current ial assets (262.98), 61.94 (266.33) 61.94
Increase in trade receivables (1.372.28) (1,21L.77) (1,396.81) (1,211.77)
Increase in trade payables 1,799.30 997.11 2,017.03 1,000.49
Cash flow from operating activities post working capital changes 15,591.60 6,618.74 13,000.88 6,086.23
income tax paid (net of refunds) (833.01)| (1.580.90) (835.87) (1,580.93)
Net cash flow from operating activities (A) 14,758.59 5.037.84 12,165.01 4.505.30
B Cash flows from investing activities
g:;:::a: d";‘:‘;ﬁ;’l’)g :':s:;;i equipment (including:capital work-in- (7.654.65) (2.014.16) (14,037.63) (5.707.57)
Sale of property plant and equipment 12.03 - 12.03 -
(Tnvestment)/ Proceeds from bank deposits (75.49) 1,917.48 (81.40) 1.917.48
Proceeds from pledged deposits (net) 241.88 - 7151 -
Interest received 45.50 56.75 45.50 57.07
Proceed from sale of business (net) 26,326.27 - 26,326.27 -
Income tax paid on profit on sale of business (1,549.14) - (1,549.14) -
Cost incurred on sale of business (317.83)] - (317.83) -
Investment in subsidiary (5,995.00) (4,118.00) - -
Sale/(Purchase) of investment (net) (15,600.00) 31.08 (15,600.00) 31.08
Net cash used in investing activities (B) (4.566.43) 14.126.85)| (5.,124.69) (3,701.94)|
C Cash flows from financing activities
Proceeds from long-term borrowings 4,264.66 6,805.19 6,696.47 7,116.47
Repayment of long-term borrowings (2,865.27) (3,897.67), (2,865.27)| (3,897.67)
Payment of Icase liability (41.40) (60.27) (41.40) (60.27)
Repayment of short-term borrowings (net) (2:211.49) (1,214.20) (2,211.49) (1,214.20)
Finance cost paid (1,217.34) (834.98)! (1,869.30) (839.26)|
Dividend paid (1,584.48) (1,584.48) (1,584.48) (1,584.48)
Net cash used in financing activities (C) 3,655.32 (786.41)| (1,875.47) (479.41)
D Net increase in cash and cash equivalents (A+B+C) 6.536.84 124,58 5,164.85 323.95
E Cash and cash equivalents at the b ing of the year 2,288.96 37.71 5,614.27 181.45
F__Cash and cash equivalents at the end of the vear (D+E) 8,825.80 162.29 10.779.12 505.40
Notes:
Cash flow attributable to the operating and investing activities of discontinued operations is presented below:
R in lacs)
Standalone Consolidated
For the Six month For the Six month For the Six month period | For the Six month
Particulars period ended period ended ended period ended
30 September 2022 30 September 2021 30 September 2022 30 September 2021
(Unaudited) (Unaudited) (Unaudited) (Unaudited)
Net cash flow from operating activities 4,229.02 4,368.44 4,229.02 4,368.44
Net cash flow/{used) in investing activities 22,358.40 (14.18) 22,358.40 (14.18)
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ESTER INDUSTRIES LIMITED
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Statement of Assets and Liabilities

(X in lacs)
Standalone Consolidated
Particulars As at As at As at As at
30 September | 31 March 2022 | 30 September | 31 March 2022
2022 (Audited) 2022 (Audited)
ASSETS
Non-current assets
Property, plant and equipment 37,518.77 37,966.38 37,673.06 38,077.38
Right of use asset 60.78 835.36 60.78 835.36
Capital work-in-progress 4,781.45 1,890.53 56,629.91 43,490.66
Intangible assets under development - - 24.50 -
Intangible assets 85.80 46.16 101.68 50.18
Financial assets
Investments 24,063.44 18,068.44 - -
Loans 24.51 14.12 24.51 14.12
Other financial assets 1,135.08 950.58 1,420.87 1,119.94
Income tax assets (net) 748.11 748.10 755.42 752.55
Other non-current assets 2,053.13 1,759.85 2,053.14 5,601.08
Total non-current assets 70,471.07 62,279.52 98,743.87 89,941.27
Current assets
Inventories 15,796.53 20,298.64 16,779.71 20,346.90
Financial assets
Investments 15,619.94 - 15,619.94 -
Trade receivables 15,057.86 19,346.04 15,082.39 19,346.04
Cash and cash equivalents 8,825.80 2,288.96 10,779.12 5,614.27
Other bank balances 1,933.54 47423 1,990.15 477.00
Loans 74.01 76.17 76.14 76.54
Other financial assets 137.50 146.35 143.50 149.00
Other current assets 3,312.20 5,228.25 8,076.91 6,868.08
Total current assets 60,757.38 47,858.64 68,547.86 52,877.83
Total 131,228.45 110,138.16 167,291.73 142,819.10
EQUITY AND LIABILITIES
Equity
Equity share capital 4,169.69 4,169.69 4,169.69 4,169.69
Other equity 74,041.81 58,676.66 73,011.02 58,001.43
Total equity 78,211.50 62,846.35 77,180.71 62,171.12
Liabilities
Non - current liabilities
Financial liabilities
Borrowings 16,120.08 15,826.66 50,717.19 47,385.64
Lease liability 1.25 : 1.25 1.25 1.25
Provisions 904.57 1,013.71 933.91 1,036.06
Deferred tax liabilities (net) 3,026.42 3,078.56 3,026.42 3,078.56
Other non-current liabilities 1,916.09 2,029.13 1,916.09 2,029.13
Total non-current liabilities 21,968.41 21,949.31 56,594.86 53,530.64
Current liabilities
Financial liabilities
Borrowings 15,008.02 16,114.99 15,952.73 16,434.46
Lease liability 6.93 46.88 6.93 46.88
Trade payables
a) total outstanding dues of micro enterprises and small
enterprises 243.53 829.56 308.86 829.56
b) total outstanding dues of creditors other than micro enterprises
and small enterprises 5,206.75 5,412.97 5,425.63 5,479.45
Other financial liabilities 6,380.33 1,331.43 7,600.65 2,696.78
Other current liabilities 620.99 1,225.24 638.47 1,248.05
Provisions 290.40 305.18 291.30 305.91
Current tax liabilities (net) 3,291.59 76.25 3,291.59 76.25
Total current liabilities 31,048.54 25,342.50 33,516.16 27,117.34
Total 131,228.45 110,138.16 167,291.73 142,819.10

For Ester Industries Limited
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Date: 14 November 2022
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