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Corporate Relationship Department 
BSELIMITED 
I"' floor, Phiroze Jeejeebboy Towers 
Dalal Street, 
Mumbai- 400 001 

Scrip Code: 5131(}8 

Dear Sir I Madam, 

. ,. 

The M.anager 
Listing Department 
THE NATIONAL STOCKEXCHANGE OF INDlALID 
Exchange Plaza Plot No C/1 ., G Block 
Bandra-Kurta Complex, Bandra (East) 
l-.1umbai - 400051 

CompanyCode:GAJUO~E 

usorra 1 •11t4ltJ2C)O,. 
C•t ltrl• '* C.a•'HJiiii\Y 

Sub: Regulation 19(7) of Securities and Exchange Board of India (Bov Back of Securities) Regulations, l998 

Re: Buy Back of Equity Shares by M/s. Gandhi Special Tubes I ,jmi1ed 

With regards 10 the captioned subject, please find enclosed the copy of the Post Buyback Publtc Advertisement issued by the 
Company pursuant to Regulation 19(7) of the Securities aod Exchange Board of India (Buy Back of Securities) Regulations, 
1998 and published in Business Standard (English & Hindi- AJJ Editions) on October 21 . 2019 

Also attached is a copy of the Apology Letter issued by Business Standard, for not publishing the announcement in English & 
Hindi editions on October l9, 2019 

Kindly take the same on record. 
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Contact Person: Ms. Jeegeesha Shroff (Company Secretary & Co~pliance Officer) 

EDUIII: compliunceofficer@l&andhituhes.com. Website: www.~:aodhiwbegom 

POST BUY BACK PUBLIC ADVERTISEMENT FOR THE ATTENTION OF EO UITY SHAREHOLDERS I BENEFICIAL OWNERS OF EQUITY SHARES OF 
GANDHI SPECIAL TUBES LIMITED 

This post Buy·back Public AdvllfliS&mBPt ("Post Bu~·back PA"l, regarding completion of the Buy back b~ Gandhi Spec1al Tllbes Limited l"the ~·1 of its fully ~ 
up Equity SHares of Rs. 61· each r Equlty Sh1res" from the Sharebolden I Beneficial OwlliiS of the ornpany, il being published !MnUJnt to ation 24(Y1l o the 
Securities and E.Jc.hange Board of India (Buy-Bac~ of Securities) Regulations, 2018, for the tina being m lorcemclulfmg any stllutoV!t modificatlons1nd illllllldments from 
time to tif1l11 r Bay·becll Regulations"). Tha Post Butbaok PA should ba read in conjunction with the Public Announcement dated ednesday, July 31, 2019 & published 
on Friday, August 2. 20191"Public Announcemnt I and the leiter of Olflf dated Friday, Septamber 13, 2019 rlettar of Offer"). Unless speciliceRy defined herein, 
capitafised terms and abbrev1at1ons usad herein hare the same meaning as ascribed to them in the Pubfic Announcement and letter of Offer. 
1. THE BUYBACK: 

1.1 The CCJITClBIIY had amounctd a Buy-back of up to 9.00,000 (ffme l.alchsl EIJII!t:ares of Rs. 51· udt, i11111U1111n~.51 '!It of the paid up Equity Share capital of the 
Compent as on Maroh 31,2019, on a proportiona!J! basls, from the Eigible Shar arslllenaficial Owners haldina · Slaasas 111 Ftiday, AI.Igust 18,2019 ("lleclnl 
Date"). y way of a tender offet, lor cash at a pnca of Rs. 550J· IRupees Five Hundrad f~ = par E1Ptf Shan or an aggregate llllOUnl of up to Rs. 49,50,00,00/· 
(Rupees Forty Nbe Crores Fit~ Lekhs onlyl r Buy-back"). The Buy-back repreS1llllad ur to 2 .94 of the a~ate paid-141 e:_~ara Capital and Free Rasems of tbe 
Company as per the Audited mandai Sta11!1Tl811ts !IIIU:cordance wtth section 68(2)(c of tbe COI11JIIIies act. 131 for the · Yw anded Man:ll31, 2019. 

1.2 Tha Buy back was undertaken bJ way of a lander Offer thfough the Stock Erc.hange mechanism as prescribed under the Buy·back Regulations and the Securities and 
Exc.ha.;;pe Board of India ("SEBI l Circulars. The B'\!·back was lrnplamanted by the Company using the "Mechanism for acquisition of shares through Stock E.Jc.hange" 
notlli by SEBI vide cfrtular no. CIR/CFO/POUCY ELUl/2015 dated Apri 13, 2015 as8111111ded via SEBl mullr CFO/OCR2/CIRIP/20181131 dated Oectmber 9, 
2016, induding any amendmants tllereof. 

1.3 The Buy-back Opening Date was Wednesday, Se~tarnller 25. 2019 and the Buy·back Closilg llalB was Thunday. October 10, 2019. 
2. DETAILS OF THE BUYBACK 

2.1 The total number of Equity Shares bought back by the Campany .. the Buy-baclc was 9.00.000 Equity Shares at a price of Rs. 5501· per Equity Slime. 
2.2 The total amount utilised In the Buy·blll:k wes Rs. 49,50,00,00/ ududing transaction toS1s viz. filing lees, advisors' lees, brukeraga, appficable taus such as 

secunt1es transaction ta~. GST, stamp duty, pub6c 111110uncernern expenses, printing and dispatch expanses and other Incidental and related expilns8s. ett. 
2.3 The Registrar to the Buy-back. being Karvy f .. tec.h Private lirrltad rRetistrlr"', eoRiidnd a total of 7,197 valid IMdl for 47,45,423 Eqli1y Shares in response to 

the Buy-back, which Is approximat:\r. 5.27 times 1ha melimum number of Equity Shires proposed to be bought back. The details of valld applications considered by the 
Registrar to the Buy back are as fo( ows: 

Category of Shareholders II. of Eljllity - 11. If Yllld Blda Total No. of Equity Sharas ~ ,.....Ia dll lluy-llldt . nlidly T 8lldenlll 
lleservad Cateaory for Small Sharaholden 135,000 6.836 4,65,624 337.50 
General Category for other Shlnholders 7,65,000 361 42,89.799 5B0.7B 

Tot• I 9,00,000 7.197 47,45_423 527.27 
-r4" All vafid bidS W8l8 alnlidetad lor the IUPOS8 of Act~~~~tam:e .. accordance w1lll tile ~lions IIIII the Letter Ill Offli.lllil UIIIIDitatiuullf ~I 

rejectiOn has been di$patJ:had by the Registrar to the Buybacllto the Eigib1e Sllereho on Thursday, October 17, 2019. 
2.5 The settlement of all valid bids wu completed by the Indian Cleanng Corporation Limited I"ICCL "1/ the NSE Clearing lullted (lormerly known as National Securities 

Clearing Corporation liritedl ("NCL"' 011 Tlusday. October 17, 201 . The funds il raspect of acx:aptad ~Shares W9l1l paid out to the respective seilef rnambers I 
custodians. If Eligible Shareholders' bank account details wera not ava~able or 1f the funds transfer instruct on was rejected=/ respective bank, due to any reason, 
suc.h funds were transferred to the conclfnod Shareholder Brokers' settlement bank aa:ount for onward transfer to sudt • Shallholden. 

2.6 The demateriala9d Equity Shares acceptBd under tha Buy-back W8!B transferred 10 the Company's demat escrow account on T11~a~ October 17, 2019. The 
unaccepted demat E!!uity Sha1es were returned to respect1ve seller lil8l1lbers I custodians by the ICCl and NCl on ThUrsday, Octubef 17, 019. 

2.7 The ex1Jigllislrnent of 9,00,000 Equity Sl1ares acx:aptad llldl!r tha Buy~ 11 amntly under process and shaD be ~tad 011 or before Thursday, October 24, 2019. 
2.8 An Shareholders hoidin~ the Equ!!}t Shar~ in the physical form shan note that 111 accordance with the proviso to Reoulatlon 40f II of the Securities and Hc.hanpe Board 

of India (Listing ObUgat ons and Disclosure Requirements! ~lions. 2015 (notified by the Secunties and Exchange Board of India ll.istmg Obligations tlild IJisdosure 
llequinaral!s) (fourth Amendment) Regulations, 2018) tthe lDDR Amendmanti, effecuve from April!, 2019, read with notice no. 20190424-35 issued by the BSE 
dated April 24, 2019, and circular no 51/2019 Issued by the NSE dated May 9, 2019, effective from April 1, 2019, any uansfar of Equity Shares shaH not be 
processed unless such Equity Shares are held in tbe dematerielizad farm with a depository. No Equ1ty Shares wm tendered.ln physital loon. 

2.9 The Companf and ns respective D1recto13, act~~~~ts fUO res110nsibility fer t~e informetron contamed in Uds Post Buy-back PA and also accepts responsibi1ity for the 
obligations o I he Company in accordance with the Buy-back RegUlations. 

3. CAPITAL STRUCTURE AND SHAREHDLDIIG PATTERN 
3.1 The capital staucture of the Company. prior to the Buy-back and the capital structure of the Company post tbe completion of thB Buy batt 1$ as follows: 

Particulars P11 Buyback"' Post Bllybackm 

Authorised Share Capital Rs. 12,00,00,000 Rs. 12.00,00,000 
(2,40,00,000 Ea~1ty Shares of lace value Rs. 51· each) (2.40,00,000 EgUitv Shares of face value Rs. 5/· each) 

Issued. Subscribed and Paid-up Share Capital Rs. 6,90.93,080 lis. 6.45,93,080 
11,38,18,616 Equity Shares of face valueRs. 51· eachl (1,2.9,18,616 Equity Shares of fate value Rs. 51· eac.h) 

Ill As on Recoad Date, i.e., Friday, August 16, 2019 
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ion of 3.2 DetailS DT 1'0111 wnom tQU!IY l>1)ai8S exceeamv 1 ~ !of tlie tulll E lllity ~ boual\t bal:k)lim tiaen Jla8ll1ld llllllr n•fliOWS: 
Sr. lllo. Name of Sberebaldat No. of Equity Shares acceptlllf Equity $h~~ accepted es e % of Equity Shares eccepted 11 • % of 

" under the Buyback total EqUi Sll1res bought blck total post Buyhadr ~ty Sh.,.OI 
Zonal Ofllce, 1. Manhill G. Gandlri 1.21.300 13.48 0.94 1SirDctloo of 
~Iter relorred 2. Bhupatral G. Gandhi 1.15,154 12.79 0.89 

Uirough OJir 
3. Jayesh M. Gandhi 67,298 7.48 0.62 

~ 4. Ma110l B. Gandhi 83.444 7.1)6 0.49 

-~·I 
6. Bllani M. Gandhi 44,'107 4.97 0.36 
6. B. M. GariilhilaV8ltmant C11. UP 38,816 4.31 0.30 
7. Gandhi Anance Co. llP 36,422 3.94 0.27 
8. Gop! J. Gandhi 28,087 3.12 0.12 

lQ lo sewre 9. Chandra B Gandhi 26,801 2.98 0.21 
:uteifvarlous 10. JJ911aM. Gandhi 26.942 2.88 0.20 
mortg•ge 1 11 Karan Manoj Gonahl 21.209 L38 0,18 
Immovable 

l2. K~risluna J Gandhi 13,872 1.54 0.11 
I charged I 13. Plfl&bridge India EquiW Fund 13,17S 1.46 0.10 

14. Marush Jain 9.767 1.09 0.08 . Ill Subjet1ta extmguishn1ent of 9,00,000 Equity Shaf85 bought back ISiiBls lying 
\pound, Gala 3,3 The sharehoWil\jJ pat \em of the Campauy, piicK Ia tht! Buyobaet (at on the ReeMd Date) and thuh~ pattern of the CGII'I(llnY pos1 the completil!n of tht 
i(uka -Yasai, Buy·bil1lk \l as tonows; 
I Pm-Buyb1Cl1111 Post·Buybdl 
~round Floor. Catagory of Sharlllolden No. of EQuity Shares % of sllarahotdiiia flo. ol Equity Shares ~ ol sbmho~na 1aon, Vasa11l 
llnthename Promote111 and ll!ll$0ns atOOo iii~ (collectlwlv "the l'romut8!"1 t01,23,812 73.26 94,80.698 73.39 
106.3hq.fL Foreign lnvestO!I lirlclud'mg Nan Rf!Sident lndians 1 fils. I ' 

Foreign Mutual FtJndsl 4,45,863 3.23 34,37.918 26.01 
ftnallciallnstitutions I Bunks and Murual Funds promoted bV 

~arpar1dngal Banks /Institutions 1.760 D.Ol ,....; 
,I Gora{laon, Others tPuhllc, Soditt Corpotalt. ttc.l 32.47,391 23.50 
umballnlhe Tote! 1.38,18.816 100.00 1,29,18,818 100.00 
flng1706.31 IJ) ~on Record Date, I.e .. Friday, August IS. 2019 I 
tn~feated to 121 Subjett tUJtilluulshment of 9,00,000 Equity Share$ bought back 
'I!Urrepeal.ed 4. MANAGERS TO THE BUYBACK 

ull!fand'asa PRtr.,tEJ 
1d has been PrillllJ S.cunties lilnitlld 
I I Ul9/1110, Maker Chambers V, Nartman Point, 
1khs Ninety Mumbal 400021, Mahatashlra. India 
rtslaJldirlll as Tel; ·9122-81842525 

Fax: ~91·22·24970777 
:yasortdate Comac! Person: Apilrva Dosln I Nisc~ay Sara! 
les, to us as ~ gs!l bafo':ck@prflles!~.collT 
1lch the llanll SEBI Regi3i!at on Number. 'MB/INM000000750 
l>r set-.13 (4) Vathlitv Period: l'e!malumt Reglttratlon 

5 . for lwther detailS ple&$e rater to the Company·~ website~ a~d the webslll!$ of the S1ociC fuliaog,es lwww,bsalndia comj ~-
.IJspeclortne 5. DIRECTORS' RESPONSISILFTY 
I 

ll!allnol<~flar As te' Rl!gulauon 241illal or the Buy-back Re~lations, t~a Board of Dlf8lltors of the IJompany accepts lull responSibm1v lor the information contained in tl!ls Post Buy· 
~ the secured bac PA or any other advertisement, circular. rocllure. publicity matenaf which may b8 isSued and confrrms that such dCJelli'Dill11 cootains true, lactualand.matarill 

9e also 1)111011 
infonmhon and does n01 contain any ll'isleading tntonnation. 

r thesaldA(:t For and an behalf of the Board ol Directors ol 
~ GANDHI SPECIAL TUBES LIMI\fD 
~rb'l!lkunder S111· Sd/· '· Sd/· 

Manhar G. Oandhi Jayesh Gandhi J...-hl Shtotf 
rsFaith~, ManagingDir~or llirattor Compaqy Secn!lary 8t Compliance Officer 
r /• DIN: 00041190 . DIN: 00041330 Membership No: ACS 48091 
")labad Bank !'lace· Mumbal. 

Date . Dttobef 18, 2.019 
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Registered Office: 201-204, 2nd Floor. Plaza. 55, Hughes Road, 
Next to Dharam Palace. Mlfmbai 400007, Maharashtra, :itdia 
Tel: +91-22· 2363 4179, CIN: L27104MHJ985PLC036004 

ISO 9001:2008 & ISMS 16949:2{)()9 
Certified Company 

Contact Person: Ms. Jeegeesha Shroff (Company Secretary & Compliance Officer) 
Email: complianceofficer@~andhjtubes.com, Website: www-eandhitnbes.com 

POST BUY BACK PUBLIC ADVERTISEMENT FOR THE ATTENTION OF EOUITY SHAREHOlDERS I BENEFICIAl OWNERS OF EOUITY SHARES fl< 
GANDHI SPECIAL TU BES LIMITED 

This post Buy-back Pubfic Advertisement !"Post Buy·bacll PA"),reganfmQ completion of the Buy-baclt by Gandhi Spec1al Tubes limited rthe Compa.:fl of Its fully plid-
up Equny Shares of Rs. 51· each ('"Equity Shares") hom the Shan!holden I Beneficial Owne!t of the Company, is baing published _pursuant to R etion 24(vll of till 
Seasrilles and E.tchange Board of India (Buy-Back of Set:uritiesl Regulations, 2018. Ill( the tine beillfl il force including any statutory modifications aod lllll!lldna!ts ham 
time to time t"Buy·blcll Regulations~). The Post Buy-back PA $hoold be read in conjunction with the Public Announcement dated Wednesday, July 31, 2019 & publislled 
on Friday, AugtJ$t 2, 2019 rPublic AnlloiiiiCIIIIellt"' and the letter of Offer dned Friday. Sepumbe! 13, 2019 rt.ettlr of Offer"). Unless apecilicaly defined hertlin, 
capitalised tenns and abbreviations used hereln ha'll! the sarre meaninQ as ascribed to them in the Puhlit Amouncement aod letter of Offer. 
I THE BUYBACK: . 

1.1 The COfl'CI3JlY had alllOUiltt!d a Buy-back of up to 9,00,000 (Nine lalthsl ~ Sbar8s of Rs. 51· e;~eh, ~-51" of t'- paid-up E!p1y st.. ITrrl of 1111 
Company as on March 31, 2019, on a proportionate basis. frem IIIIEigilie lders Uleneficialllwlwn boldllg · Shares as on Friday, August 16,201 ~ 
Date"). by way of a tender offer, for cash at a price of Rs. 5501 (Rupees Five Hundred ~only) par Equity 8111111 I Of an aggngate amount of up toRs. 49,50,00,00/· 
(Rupees Forty Nine Crom Rfty lMbs ody) ("Buy-llecll1. The l!uy·back reprasentad up to 2 .94" af 1111 ~e paicklp ~~Capital and Hel Resents of 1111 
Corr41anY as per the Audited Financial Stall!ments (ill atall'dlnce wnb $8Ciion 88(2)(cl of the C~ act. 13)f« tba . Ya ended March 31, 2019. • 

1.2 The Buy-back was tmdenakan bJ. ~Y of aT ander Offer throvgh the Stock Elthange mechani$m n prescnbed underll1e Buy-back ~tiona and the Securities and 
Exchange Board oflndla ("SEBI I C'rtUiars. The Buy back wu ~ted by the~ using the "Mechanism for acquisltion of ~ Stodt Uc:hangl" 
not1fied% SEBI vide ciu:ular no. CIR/CFD/POUCYCEWI/2015 dated Apnl 13, 2015 as amended via SEBI circular CFO/DCR2/CIRJP/2016/1!!1 dated Decanber 9, 
2016. in ding any amendments thereof. · 

1.3 The Buy-back Opening Date was Wednesday, September 25,2019 and the Buy-back Clo$ing Date was Tlulday, October-10, 2019 
2. DETAILS OF THE BUYBACK .;,:. 

2.1 The total number af Equity Sllam bought back by the Company in the Buy-bad: was 9,00,000 Equrty Shares at a price of Rs. 5501· per Eqli1y Sl1an. 
2.2 The toral amount utilised 111 the Buy-back was Rs. 49,50.00,001· eJcludinQ transaction toSU 'fll. ling fees, admon' 1-. broienge, lppkalllt was sudl as 

securities transaction uu. GST. tlliiiiCl duty, publit annotllt1flll!lt upen$8$, printing and disjlatdl eJpanses and other Incidental and related axpwes. ate. 
2.3 The Registrar to ll1e Buy bact, being Karvy Finrech Private l.Jrritad rllegistr~r"J, considered a total of 7,197 varlll bids for 47,45,423 Equrry Sheres in mponse-te 

the Buy-back, which is approlinately 3.27 li1lBs the mamun l'diT11bar of E1pJity Shins proposed to be bought back. The clataill of vaid lfllllicatians coasidnd by 1bl 
Registrar to the Buy-back are u foUows: 

C.Ugery of Sharellolden ..... E.atY :::a Ia. of V1lld Bids Tlllll :-.:;;: Equity Slllrtt " ..--~a ... T......, --flesemd Category far Small ShcnMiders 1.35.000 6,836 4.55.624 337.50 
Generll Category for other Shareholders 7,65".000. 361 42,89,799 560.76 
Tttll 9,00,000 7,117 47,45,423 527.27 

2.4 All valid bids were considered lor the eso:.e.~f ACCI!!Itanc8 ilaccardance with t~baok Regulations and the latter of Offar. The coiT1IIIIllicalllln of BCCI!jltanteJ 
rujection has been li$patched by the - to tblllaybeck to tile llglll Sha a "'Tllrndly, llctoW 17, 2019. 

2.5 The settlement of a1 valid t.ls was ~by the lillian~ CorporlliQn l.iJitld nccL, I the NSE Clelriflg liMed lfam.rty ~ •llllillllll s-itia 
Clearilg Co'liBstion I.IIJ1edl riiCL, on Thumlly, Octalllr 17. 201 . The hnls 111 respect of accepted Eq!itY Sltns wn pail CIUllo the respaetivt a* nm6eril 
custodians. I Eligible Shareholders' ba*ICCOillll detai!s wen notevailable or if the hnls tmllf1r illstructton- rejeelad = respectift bank. dul to llf'( reason. 
such funds were transferred to the conc:snad Shanlholdef llrDit~~S' sattlement bank at:a~uot fQ( OI1Wifd transfer ta such Shal'lholders. 

2.8 The dernater1alil8d Equity Shares accepted under the Buy-back were trwferrad to the Compa~·s damat escrow account on Thunday. October 17, 2019. The 
unaccepted dernat E!p1y Sltns wse ~to respectM seller members I custodians by the I Cl and NCL on Thursday, October 17,2019. 

2..7 The extrlgW!m!nt of 9,00.000 E!p1y Sltns acciiiJ!ed undllr the Buy-back is currently Ul1der process ;nl shall be campletld on or bef011 Thunday, Octl1lllr 24. 2019. 
2.8 AJI Shareholdl!l$ ha!dln9 the Equny Shares in the physical form shaD note that in accordance w1th the proviso to Regulation 40(1) of the Secontias and Exchanpe Board 

of India (Listing Obligauons and Oisdosure Requinments) Regulations, 2015 (notified by the s-nies IIIII Exchange Board of India (listing Obi9ationlllld Oisdosure 
Requimnents) (founh Amendment I Regulations,. 20 18) (tba "LODR Amendment"). effective lrom April I, 2019, read with notice no. 20 190424-3S issued by the sst 
dated .lpri124, 2019, and cirtufar no. 6112019 issued by the NSE dated May 9, 2019, effective hom Apnl1, 2019, any transfer of Equity Sllam shaJ not lit 
processed unless tuch Equity Shares are held in the dematenafimd form with a depository. No Eqlity Sltns wn ltOdered il physical form. • 

2.9 The Company and Its respective Directors. accepts hdl responsilllity for the information contained In 1l1is Pm Buy-back PA and also accepts ruponsibiflty for~ 
obfigations of the Company in aa:onlance with the Buy-hack Regliarions. 

3. CAPlTAl STRUCTURE AND SHAREHOLOIIG PATTEIIII 
3.1 The capital suucture of the Company, prior to the Buy-back aod the capital structure of the Company post the COil1lletion of the Buy-bact is as folow1: 

Particulars p,. BIJ'fhlct"l Post Buyblck"' 

Authorised Share Cap1tal Rs. 12.00,00,000 11$. 12.00.00.000 
!2.40.00,000 Equ1ty Shares of face value Rs. 51· each) L2.40,00,000 Equity Shares of IIIC8 value Rr. 51· e.oh) 

Issued. Subsaibed and Pa1d-up Sllare Capital Rs. 8,90,93.080 Rs. 6,45,93,080 
(1,38.18,616 Eq\nty Shares of face valueRs. 5I- eadll (1,29,18,618 Equity Sb- of fact Ylkte Rs. 51· uc:hl 

Ill As on Record Date. i.e., Friday, Au9Jst 16, 2019 
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r , - 3.2 Dil.iisOitli'ShiUiddiJIIIID wbam *' Sbns titMdllg I l illf 1lle 111111 Eq.lty Sbns baiqll biUJ hiYI '-'ata~~lal lllllr 1111 &rt-llld n • ~ 

Srll. ......... _ ... ... .,..,_..,... 
~::::~..::~" ~~£!:··~" ....... ...,... tafll . .... .. ........ ...._nl 

1 ..... G. &IIIIi 1..21.DI 11. 094 

2. ..._,.a._. 1.15. 15' 12.71 D.89 

3 l~ll. l&.li 17.298 ~ •• 741 OS2 

• I·IIIMiB &Iaiii 13.444 7Jl5 a.•s 
5 llllani .. &IIIIi 4-4.757 -4.87 D.35 
6 8 M Gandllllmii!IMat Cl.. UP 3Ul6 -4.31 D.3D 

1 Gllllli finlnca Co UP 35.422 3.8-4 0.27 

8 I Gopi J Gllllh 28.!167 312 0.22 

9 Cblndr1 8. Gmti 26.801 2.98 Q.21 

10 JiaPIM.GINihi 25.942 ?88 D.2D 

11. k11111 M1nol Gandhi 21.209 2.36 0.16 

12. Kll!ialw J. Gendlll 13.872 1.54 0.11 

13 PlnlbridQIIndll EQIIIIY FIIIICI 13,1'l6 1.48 0.10 
I 14 ManbhJ1111 9,7£7 I 09 0.08 

(II Subtettlo eslingudlllwrl at 9,00.000 &ply Sllns baagltl hatk 

I 
3.3 Till~ pat11111 al the Company. pnor 10 the lluy·bict Ill Gil tbl RacanlllalAIIIII 1111 tlllnllaldinQ pat11111 of IN Colapany pos1 tile CGiftiiiiiGI el tile 
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TO	WHOM	IT	MAY	CONCERN	
 
 
We	apologize	for	the	inconvenience	occurred	to	your	client,	Gandhi	Special	Tubes	Pvt	Ltd.	
	
We	had	received	the	RO	&	Material	from	the	agency	on	time.		
	
The	 Ad	was	 for	 BS	 English	 &	Hindi	 All	 editions	 on	 19th	 October	 2019,	 but	 due	 to	 some	 technical	
reasons	we	were	unable	to	publish	the	same.	
	
		
	
 
 
 
 
 
 
Regards, 
 

 
 
 Saniya Naik 
Advertisement 
Business Standard Private Ltd. 
 




