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Dear Sir/Ma’am, 

Sub: Submission of Audited Financial Results for the quarter and year ended March 31, 2023  
 

In terms of Regulation 33 of SEBI (Listing Obligations and Disclosure Requirements) Regulations, 
2015, the copy of Audited Financial Results of the Company for the quarter and year ended March 31, 
2023, along with the Auditor’s Report by the Statutory Auditors of the Company is enclosed herewith 
for your kind perusal and records.  
 
These results have been reviewed by the Audit Committee and subsequently approved by the Board 
of Directors of the Company in their meeting held today i.e April 25, 2023 in terms of Regulation 33 
of the SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2015.  
 
Please disseminate this information on your official website and oblige. 
 
Thanking You, 
 
Yours faithfully, 
for GI Engineering Solutions Limited 
 

 
 
Vishesh Gupta 
Director 
DIN: 00255689 
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FIGURES IN LAKHS EXCEPT SHARE DATA

 Year Ended  Year Ended 

 31.03.2023  31.12.2022  31.03.2022  31.03.2023  31.03.2022 

(Audited) (Unaudited) (Audited) (Audited) (Audited)
1 Income

(a) Revenue from operations 37,558.43               43,876.29               2.93               84,038.47               11.20                        
(b) OtherIncome 188.96                    58.47                      0.02               247.44                    0.02                          

Total Income 37,747.39           43,934.76           2.95            84,285.91           11.22                    

2 Expenses:
(a) Cost of material consumed -                             -                             -                     -                                
(b) Purchase of stock-in-trade 37,537.38               43,789.38               -                     83,911.41               -                                

(c) Change in Inventories of finished goods, stock-in-
trade and work in progress

-                             -                             -                     -                              -                                

(d) Employee Benefit Expense 8.13                        1.19                        1.01               12.36                      3.75                          
(e) Depreciation and Amortization Expense 0.15                        0.10                        -                     0.25                        -                                
(f) Financial Costs -                             -                             0.01               -                              0.01                          
(g) Other  Expenses 16.43                      11.15                      2.85               31.29                      9.63                          

Total Expenses 37,562.08           43,801.81           3.87            83,955.30           13.39                    

3
Profit/(loss) before exceptional items and tax (1-
2)

185.30                   132.95                   (0.92)             330.60                    (2.17)                        

4 Exceptional items                             -                               -                      -                               -   -                                
5 Profit/(loss) before tax (3-4) 185.30                132.95                (0.92)           330.60                (2.17)                    
6 Tax Expense:

(a) Current Tax 42.36                      -                             -                     42.36                      -                                
(b) Deferred Tax (0.02)                       -                             -                     (0.02)                       -                                
(c) Previous Year Income Tax & Interest -                             -                             -                     -                              (2.89)                         

7
Profit/(Loss) for the period from continuing 
operations (5-6)

142.96                132.95                (0.92)           288.26                0.72                      

8 Profit/(loss) from discontinued operations -                             -                           -                   -                              -                             
9 Tax expenses of discontinued operations -                             -                           -                   -                              -                             

10 Profit/(loss) from Discontinued operations (after tax) 
(8-9)

-                           -                           -                   -                              -                             

11 Profit/(loss) for the period (7+10) 142.96                132.95                (0.92)           288.26                0.72                      
12 Other comprehensive income
(a) Items that will not be reclassified to profit or loss -                             -                             -                     -                              -                                

(b)
Income Tax relating to items that will not be 
reclassifed to profit or loss.

-                             -                             -                     -                              -                                

(c) Items that will be reclassied to profit or Loss -                           -                           -                   -                              -                             

(d)
Income Tax relating to items that will be      
reclassifed to profit or loss.

-                           -                           -                   -                              -                             

-                             -                             -                     -                              -                                

13
Total comprehensive income (Comprising 
Profit (Loss) and Other Comprehensive Income 
for the period) (11+12)

142.96                132.95                (0.92)           288.26                0.72                      

14 Paid up equity share capital                                            
(Face value of the share shall be indicated)

3,626.19                 3,626.19                 861.19           3,626.19                 861.19                      

15 other equity excluding Revaluation Reserves (178.64)                   (316.60)                   (425.27)          (178.64)                   (425.27)                     
16 Earning per Equity Share:

Equity shares of par value Rs 10 each 
(EPS for three and nine months ended periods are 
not annualised)

(a) Basic (in Rs.) 0.39                        0.37                        (0.01)              0.79                        0.01                          
(b) Diluted (in Rs.) 0.39                        0.37                        (0.01)              0.79                        0.01                          

Notes:

3.    Prior period expenses/income pertains to pervious year, accordingly previous year figures have been restated. Previous year/period figures have been
regrouped/reclassified/rearranged, wherever necessary. 
4.    Expenses incurred in relation to Preferential Issue (PI) of Rs. 5.00 lakhs has been capitalised and adjusted from other equity during the quarter 31st March'
2023.
5.The Statement includes the results for the quarter ended March 31st, 2023 being the balancing figure between the audited figures in respect of the Year ended
March 31st, 2023 and the published unaudited year-to-date figures up to the Third quarter of the current financial year.

1.    The financial results of the company have been prepared in accordance with Ind AS prescribed under Section 133 of the Companies Act 2013 (the Act) read
with the relevant rules thereunder and in terms of Regulation 33 of the SEBI (Listing Obligations and Disclosure Requirements) regulations 2015. 
2.    The above Audited Financial results have been reviewed and recommended by the Audit Committee and approved by the Board of Directors at their meeting at
the corporate office held on April 25, 2023. The Statutory Auditor of the Company has carried out an audit of the above Financial Results of the Company for the
quarter and financial year ended March 31, 2023 in term of the Regulation 33 of the SEBI (LODR) Regulations, 2015 and have issued an unmodified Independent
Auditor’s Report thereon

GI ENGINEERING SOLUTIONS LIMITED
CIN - L74110MH2006PLC163731

REGD OFF: 73A SDF-III, SEEPZ, ANDHERI (EAST), MUMBAI-400096                                                                                                                                                                                                                      
PH NO: 022-44884488 FAX; 022-28290603     EMAIL - investors@giesl.in

 AUDITED FINANCIAL RESULTS FOR THE QUARTER AND YEAR ENDED 31ST MARCH 2023

Particulars

Three Months Ended

Corporate Office- 1308, Aggarwal Corporate Heights, Netaji Subhash Palace, New Delhi 110034



Place: Delhi
Date: 25th April,2023

Vishesh Gupta
Director
DIN:00255689

6.    Status of the investors complaints – Pending at the beginning of quarter - 0, complaints received during the quarter- 0, disposed-off during the quarter - 0 and
pending at the end of the quarter – 0.
7.    The results of the company are also available for investors at www.giesl.in, www.bseindia.com and www.nseindia.com.

For GI Engineering Solutions Limited 

8. Pursuant to shareholders approval obtained in their Annual General Meeting held on September 30, 2022 and permission obtained from the Regional Director

(Western Region), Ministry of Corporate Affairs, Mumbai vide their order no. RD/Section13/SRN F42216523/7579 dated February 13, 2023, the Board of Directors

at their meeting held on April 11, 2023 has approved the change of Registered office of the company from 73A SDF-III, Seepz, Andheri (East), Mumbai-400096,

Maharashtra, India to Build Up Space/ Unit 1308, Aggarwal Corporate Heights, Netaji Subhash Palace, New Delhi-110034, India. The company has filed INC-22

(Notice of change of Registered office) with Registrar of Companies and the same is in the process of approval by the Registrar of Companies.



GI Engineering Solutions Ltd
Balance Sheet As At 31st March, 2023

(in Lakhs)

Particulars March 31, 2023 March 31, 2022

` `
I. ASSETS

1)  Non-Current Assets

a)   Property, Plant and Equipment 0.69                                    -                                
b)   Intangible Assets -                                          -                                
c)   Deferred Tax 0.02                                    -                                
Total Non-Current Assets 0.70                                    -                                

2) Current Assets
a) Inventories 52.17                                  -                                
b) Financial Assets: -                                          -                                
   Trade Receivables 1,412.06                            -                                
   Cash and cash equivalents 79.15                                  3.11                          
   Loans and Advances 2,577.91                            436.39                      

c) Current Tax Assets (Net) 18.75                                  3.25                          
d) Other Current Assets 244.06                                1.40                          
Total Current Assets 4,384.09                            444.16                      

TOTAL ASSETS 4,384.79                            444.16                      

II. EQUITY AND LIABILITIES

1) Equity
a)   Share Capital 3,626.19                            861.19                      
b)   Other Equity (178.64)                              (425.27)                    
Total Equity 3,447.55                            435.91                      

Liabilties

2) Current Liabilities
a) Financial Liabilities:
       Borrowings 104.25                                -                                
      Trade Payables -                                          -                                

      i) Total outstanding dues of micro enterprises and small enterprises 0.27                                    0.17                          
ii) Total outstanding dues of creditors other than micro enterprises and

small enterprises 780.51                                0.97                          
b)   Other Current Liabilities 2.77                                    0.01                          
c)   Current Tax liabilities (Net) 49.45                                  7.09                          
Total Current Liabilities 937.24                                8.24                          

TOTAL EQUITY AND LIABILITIES 4,384.79                            444.16                      

Place: Delhi
Date: 25th April,2023

For GI Engineering Solutions Limited 

Vishesh Gupta
Director
DIN:00255689



GI Engineering Solutions Limited
CIN : L74110MH2006PLC163731
Statement of Cash Flows for the year ended 31st March, 2023

(in Lakhs)

` ` ` `
A CASH FLOW FROM OPERATING ACTIVITIES

Net loss before tax and extraordinary items 330.60                (2.17)             
Bank charges to consider separate below -                      -                  
Depreciation and impairment of property, plant and equipment 0.25                    
Interest Paid 2.50                    
Interest Received (85.63)                 

(82.87)                 -                 
Operating Profit before working capital changes 247.73                (2.17)             

Adjusted for:
(Increase)/Decrease in Trade Receivables (1,412.06)           2.43                
(Increase)/Decrease in Inventory (52.17)                 -                  
(Increase) / Decrease in Other Assets (258.18)              (0.17)              
Increase / (Decrease) in Trade Payables 779.63                (10.10)            
Increase / (Decrease) in Other Current Liabilities 45.12                  (5.11)              

(897.65)              (12.95)           
Cash Generated from Operations (649.92)              (15.12)           

Income Taxes (Paid) / Refund received 42.34                  2.89               
Net Cash Flow from Operating Activities [A] (692.26)              (12.23)           

B CASH FLOW FROM INVESTING ACTIVITIESRedeemable cumulative preferance shares Inter head change 
Purchase of property, plant and equipment (0.93)                   
Interest Paid (2.50)                   
Interest Received 85.63                  
Loan Given (2,141.52)           1.25                -                 

Net Cash used in Investing Activities [B] (2,059.33)           1.25               

C CASH FLOW FROM FINANCING ACTIVITIES
Proceeds from Preferrential issue including share premium 2,765.00             
Adjustment for Preferrential Issue Charges (41.62)                 -                  
Proceeds from Loan 104.25                

Net Cash Flow from Financing Activities [C] 2,827.63             -                 
Net Increase in Cash & Cash Equivalents [A+B+C] 76.04                  (10.98)           
Cash & Bank Balance (Opening Balance) 3.11                    14.09             
Cash  & Bank Balance (Closing Balance) 79.15                  3.11               
Cash & Bank balance comprise -                 
Cash in Hand 0.82                    0.07               
Balance with Banks 78.33                  3.05               
Cash  & Bank Balance as at the end of the year 79.15                  3.11               

For GI Engineering Solutions Limited 

Vishesh Gupta Place: Delhi
Director Date: 25th April,2023
DIN:00255689

Particulars March 31, 2023 March 31, 2022



GI Engineering Solutions Ltd
CIN : L74110MH2006PLC163731
Standalone Business Segment wise Revenue results, Assets and Liabilities for the Qtr and Year Ended 31.03.2023

Information on Segment Reporting pursuant to Ind AS 108 - Operating Segments
Operating segments:
Dealing In Shares/Securties
Engineering Based Services
Trading Division - Infrastructure
Identification of segments: 

Segment revenue and results

Segment assets and liabilities:

1. Revenue by nature of products Year ended Year Ended

 31.03.2023  31.12.2022  31.03.2022  31.03.2023  31.03.2022 

(a) Dealing In Shares/Securties 36,712.46    43,005.44    -                  82,304.10         -                 
(b) Engineering Based Services -                           70.00                     -   87.55                -                 
(c) Trading Division - Infrastructure 845.97                   800.85                     -   1,646.82           -                 

Total 37,558.43    43,876.29    -                  84,038.47         -                 
2. Segment Results before tax and interest

(a) Dealing In Shares/Securties 11.10            5.30             -                  17.95                -                 
(b) Engineering Based Services -               70.00           -                  87.55                -                 
(c) Trading Division - Infrastructure 9.95              11.61           -                  21.56                -                 

Sub Total 21.05            86.91           -                  127.06              -                 
Less: Finance Cost -               -               -                  -                    -                 
Add: Other Income 188.96         58.47           -                  247.44              -                 
Less: Expenses 24.71            12.43           -                  43.90                -                 
Profit before tax 185.30         132.95         -                  330.60              -                 
Less: Tax expenses 42.34            -               -                  42.34                -                  
Net profit for the year 142.96         132.95         288.26              -                 

3. Capital Employed 3,309.59      3,309.59      -                  3,309.59           -                 
4. Segment Assets and Liabilities

Assets 
Dealing In Shares/Securties 94.93            124.96         -                  94.93                 -                 
Engineering Based Services 8.50              28.80           8.50                   
Unallocated 4,281.36       3,511.22      -                  4,281.36            -                 
Liabilities -                  -                 
Dealing In Shares/Securties 102.25         100.66         102.25              
Unallocated 4,282.54      3,564.32      -                  4,282.54           -                 

Major Customers:

Place: Delhi
Date: 25th April, 2023

DIN:00255689

Particulars

Particulars

Particulars

Segment revenue, results, assets and liabilities include the respective amounts identifiable to each of the segments and amounts allocated on a
reasonable basis.
* Company was in the business of Engineering Based Services and hence had only one reporatable segment as per "IND-AS 108: operating
segments" for the quarter ended & year ended 31.03.2022. 

For the Quarter ending March 2023, Revenue from two Customers of the Infra & Energy Segment represented approximately Rs. 493.98 Lakhs and
Rs.250.98 Lakhs of the total revenue
For the Year Ending March 2023, Revenue from two Customers of the Infra & Energy Segment represented approximately Rs. 1,250.48 Lakhs and
Rs.250.98 Lakhs of the total revenue & revenue of one Customer of Engineering Based Services Rs 85 Lakhs of Total revenue.
For the Quarter Ending December 2022, Revenue from one Customer of the Infra & Energy Segment represented approximately Rs. 756.50 Lakhs of
the total revenue & revenue of one Customer of Engineering Based Services Rs 70 Lakhs of Total Revenue.

For GI Engineering Solutions Limited 

Vishesh Gupta
Director

Quarter Ended

The chief operational decision maker monitors the operating results of its business segments separately for the purpose of making decisions about
resource allocation and performance assessment. Segment performance is evaluated based on profit and loss of the segment and is measured
consistently with profit or loss in these financial statements. Operating segments have been identified on the basis of the nature of products.

The expenses and income which are not directly attributable to any business segment are shown as unallocable expenditure (net of unallocable

income).

Assets used by the operating segments mainly consist of property, plant and equipment, trade receivables, cash and cash equivalents and

inventories. Segment liabilities include trade payables and other liabilities. Common assets and liabilities which cannot be allocated to any of the

segments are shown as a part of unallocable assets/liabilities.
The measurement principles of segments are consistent with those used in preparation of these financial statements. There are no inter-segment

transfers
(Amount in Lakhs)
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