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Chennai Petroleum Corporation Limited i
(A Government of India Enterprise and Group Company of IOCL) cpPClL
CS:01:001 August 23", 2022
The Secretary, National Stock Exchange of India Limited
BSE Ltd. Exchange Plaza, 5th Floor
Phiroze Jeejeeboy Towers, Plot No.C/1, G-Block,
25th Floor, Dalal Street, Bandra Kurla Complex
Mumbai — 400 001 Bandra (e)

Mumbai — 400 051

NSE TRADING SYMBOL: CHENNPETRO
BSE SCRIP CODE: 500110 ISIN: INE178A01016

Dear Sir,
SUB.: DISCLOSURE UNDER REGULATION 30 (1) OF SEBI (LODR)
REGULATIONS, 2015 - FORMATION OF JOINT VENTURE - REG.

Pursuant to Regulation 30 (1) of SEBI (Listing Obligations and Disclosure
Requirements) Regulations, 2015, Part A of Schedule — III, this is to inform the
following;:

1. The Board of Directors of Chennai Petroleum Corporation Limited (CPCL), at its
meeting held on 22.08.2022 considered and approved the Proposal for formation of a
Joint Venture Company amongst Chennai Petroleum Corporation Limited, Indian Oil
Corporation Limited and Other Seed Equity Investors viz., Axis Bank Limited, HDFC
Life Insurance Company Limited, ICICI Bank Limited, ICICI Prudential Life
Insurance Company Limited and SBI Life Insurance Company Limited for
Implementing the 9 MMTPA Refinery Project at Cauvery Basin Refinery,
Nagapattinam District, at an estimated cost of Rs.31,580/- crore (Rupees Thirty One
Thousand Five Hundred and Eighty Crore only) (+/- 10% accuracy).

2. Further, the Board of Directors of CPCL also accorded approval for Equity
Investment of upto Rs. 2570/~ Crore (+/-10%) by CPCL in the Joint Venture, towards
CPCL’s contribution of 25%.

The above information is for your records and dissemination please.

Thanking you,
Yours faithfully,
for Chennai Petroleum Corporation Limited

(P.SHANKAR)
COMPANY SECRETARY
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