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August 21, 2021 
 

1. National Stock Exchange of India Ltd. 
Exchange Plaza, 5th Floor 
Plot No. C/1, G Block; Bandra (East) 
Mumbai 400 051 
 
NSE Scrip Code: RADIOCITY 
ISIN: INE919I01024 

2. BSE Limited 
Corporate Relationship Department 
Phiroze Jeejeebhoy Towers 
Dalal Street; Fort  
Mumbai 400 001 
BSE Scrip Code: 540366 
ISIN: INE919I01024 

 
Dear Sirs, 
 
Sub: Newspaper Advertisement – Disclosure under Regulation 30 and 47 of SEBI (Listing Obligations 
and Disclosure Requirements) Regulations, 2015 
 
Pursuant to Regulation 30 read with Schedule III Part A Para A of SEBI Listing Obligations and Disclosure 
Requirements) Regulations, 2015, we enclose the copies of newspaper advertisement published on 
August 20, 2021, in Business Standard (English Newspaper) and Mumbai Lakshadeep (Marathi 
Newspaper), in compliance with Section 108 of the Companies Act, 2013 and read with Rule 20 of 
Companies (Management and Administration) Rules, 2014, as amended and as per SEBI Listing 
Regulations.  
 
The said newspaper advertisements have also been uploaded on the website of the Company at 
www.radiocity.in  
 
 This is for your information and appropriate dissemination. 
 
Yours faithfully 
For Music Broadcast Limited 

 
Chirag Bagadia 
Company Secretary and Compliance Officer 
 
Encl: a/a 
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{H$aH$moi _mb_Îmm _Ü`dVu à{H«$`m H|$Ð, R>mUo
XmoñVr {nZmH$b, JoQ> H«$.3, ßbm°Q> B©7, amoS> H«$.22, dmJio B§S>. BñQ>oQ>, R>mUo-400604.

_mJUr gyMZm
(ga\$m`gr H$m`ÚmMo H$b_ 13(2) ghdm{MVm {gŠ`w[aQ>r B§Q>aoñQ> (EZ\$mog©_oÝQ>) ê$ëg,

2002 Mo {Z`_ 3(1) AÝd`o)
Á`mAWu, Imbrb ñdmjarH$Vm© ho {gŠ`warQ>m`PoeZ A°ÝS> [aH$ÝñQ´>ŠeZ Am°\$ {\$ZmpÝe`b
A°goQ>g² A°ÝS> EZ\$mog©_oÝQ> Am°\$ {gŠ`w[aQ>r B§Q>aoñQ> A°ŠQ>, 2002 A§VJ©V ñQ>oQ> ~±H$ Am°\$
B§{S>`mMo àm{YH¥$V A{YH$mar AmhoV Am{U {gŠ`w[aQ>r B§Q>aoñQ> (EZ\$mog©_oÝQ>) ê$ëg, 2002
À`m {Z`_ 3 ghdm{MVm H$b_ 13(12) AÝd ò Agboë`m A{YH$mamA§VJ©V gXa H$m`ÚmÀ`m
H$b_ 13(2) AÝd`o Ë`m§Zr {dVarV Ho$boë`m 09.08.2021 amoOrÀ`m _mJUr gyMZoZwgma
H$O©Xma lr. a_mH$m§V gr. MmnHo$ d lr_Vr gwZ§Xm a_mH$m§V MmnHo$-amo hmD$g H«$.~r-
9, Vi_Obm, nwafmoÎm_ ao{gS>oÝgr, ̀ eamO nmH©$À`m _mJo, Jmd H$mgmadS>dbr, R>mUo npíM_-
400615 ̀ m§Zm gXa gyMZm àmßV VmaIonmgyZ 60 {Xdgm§À`m AmV 09.08.2021 amoOr Xò
a¸$_ ê$.31,18,413.00 (ê$n`o EH$Vrg bmI AR>am hOma Mmaeo Voam \$ŠV) VgoM
H$amaXamZo Cnamoº$ aH$_odarb nwT>rb ì`mO, àmg§{JH$ IM©, ewëH$, A{YH$ma BË`mXr O_m
H$aÊ`mg gm§JÊ`mV Ambo hmoVo. gXa gyMZm Q>nmb àm{YH$aUmÛmao Zm-nmohmoM Pmë`mZo naV
àmá Pmbr hmoVr. _mJUr gyMZoMo _OHw$a Imbr Z_wX Ho$bo Amho. Vw_Mo ImVo 08.08.2021
amoOr Zm°Z-na\$m°{_ªJ A°goQ>g² (EZnrE) _Ü`o dJuH¥$V H$aÊ`mV Ambo.
VWm{n H$O©Xma/Om{_ZXmam§Zm `oWo gyMZm XoÊ`mV `oV Amho H$s, Ë`m§Zr Xo` VmaIobm Cnamoº$
a¸$_ VgoM Cnamoº$ aH$_odarb H$amaXamZo nwT>rb ì`mO d àmg§{JH$ IM©, ewëH$, A{Y^ma
BË`mXrgh EH${ÌVnUo gXa gyMZm àH$meZ VmaIonmgyZ 60 {Xdgm§V ~±Ho$H$S>o O_m H$amdr.
gXa H$amaZm_m d XñVmdoOmA§VJ©V H$O©Xma/Om{_ZXmam§Zr à{V ŷVr åhUyZ ~±Ho$H$S>o Imbr Z_wX
Ho$bobr _mb_Îmm VmaU R>odbr hmoVr.
Oa H$O©Xma/Om{_ZXma ho Cnamoº$à_mUo ~±Ho$H$S>o a¸$_ ^aÊ`mV Ag_W© R>aë`mg, VX²Z§Va
H$m`ÚmÀ`m H$b_ 13(4) AÝd`o Imbr Z_wX à{V^yV _mb_Îmog_moa ~±Ho$Ûmam H$madmB© Ho$br
OmB©b Am{U Oo g§nwU©V: H$O©Xma Am{U Ë`m§Mo dmagXmam§À`m Omo{I_, _wë` d n[aUm_mda
Agob.
H$O©Xma/Om{_ZXmam§Zm ga\$m`gr H$m`Xm 2002 À`m H$b_ 13(13) AÝd ò ~±Ho$À`m nwd© boIr
nadmZJr{edm` {dH«$s, ^mS>onÅ>m qH$dm AÝ` BVa àH$mao Cnamoº$ _mb_Îmm hñVm§VaUmnmgyZ
amoIÊ`mV ̀ oV Amho.

ñWmda _mc_ÎmoMo dU©Z
amo hmD$g H«$.~r-9, Vi_Obm, nwafmoÎm_ ao{gS>oÝgr, `eamO nmH©$À`m _mJo, Jmd
H$mgmadS>dbr, R>mUo npíM_-400615 `oWrb OmJoMo VËg_ VmaU.
{R>H$mU: R>mUo àm{YH¥$V A{YH$mar
{XZm§H$: 20.08.2021 ñQ>oQ> ~±H$ Am°\$ B§{S>`mH$[aVm

g^mgXm§Zm gyMZm
`mÛmao gyMZm XoÊ`mV `oV Amho H$r, å`w{PH$ ãm«m°S>H$mñQ> {b{_Qo>S> (grAm`EZ L64200MH1999PLC137729)À`m 
g^mgXm§Mr 22 dr dm{f©H$ gd©gmYmaU g^m (""EOrE_'') EOrE_Mr gyMZm {X. 20.05.2021 _Ü ò {d{hV Ho$ë`mZwgma 
_§Jidma, {X.14 gßQo¨>~a, 2021 amoOr Xw. 3.00 dmOVm {ìhS>rAmo H$m°Ý\$a{Ýg§J/AXa Am°{S>Amo {ìhÁ`wAb _rÝg 
(""ìhrgr/AmoEìhrE_'') À`m _mÜ`_mVyZ Am`mo{OV H$aÊ`mV `oV Amho.

H$m°nmo©aoQ> H$m_H$mO _§Ìmb`mÛmao Omar n{anÌHo$ {X. 05.05.2020 ghdmMZ n{anÌH$ {X. 08.04.2020, {X. 
13.04.2020 d {X. 13.01.2021 d go~rÛmao Omar n{anÌH$ H«$. go~r/EMAmo/grE\$S>r/grE_S>r1/grAm`Ama/
nr/2020/79, {X. 12.05.2020  go~r/EMAmo/grE\$S>r/grE_S>r2/grAm`Ama/nr/2021/11, {X. 
15.01.2021 VgoM H$m`ÚmÀ`m VaVwXr d go~r (gyMr A{Zdm`©Vm d {d_moMZ Amdí`H$Vm) {d{Z`_Z, 2015 `m§À`m 
AZwnmbZm§VJ©V Á`m§Mr B©-_ob Am`S>rO² H§$nZrH$So> dm {S>nm°{PQ>ar nm{Q©>{gn§Q²>gH$So> Zmo¨Xdbobo AgVrb Aímm g^mgXm§Zm  
BboŠQ´>m°{ZH$ _mÜ`_mVyZ dm{f©H$ Ahdmbmg_doV EOrE_Mr gyMZm nmR>dÊ`mV Ambr Amho.

{dÎmr` df© 2020-21 H${aVmMm dm{f©H$ Ahdmb H§$nZrMr do~gmBQ> www.radiocity.in darb BÝìhoñQ>a goŠímZdê$Z 
VgoM ñQ>m°H$ EŠgMo¨Oog AWm©V ~rEgB© {b{_Qo>S> d Z°ímZb ñQ>m°H$ EŠgMo¨O Am°\$ B§{S>`m {b{_Qo>S>Mr do~gmBQ> www.
bseindia.com d www.nseindia.com dê$Z VgoM H§$nZrMo a{OñQ´>ma d Q´>mÝg\$a EO§Q> Ho${\$Z Qo>ŠZm°bm°Org 
ßm«m`ìhoQ> {b{_Qo>S> (Ho${\$ZQo>H$) ̀ m§Mr do~gmBQ> https://evoting.kfintech.com dê$Z S>mD$ZbmoS> H$aVm ̀ oD$ ímHo$b. 
EOrE_H${aVm ßm«{V{ZYr¨À`m Zo_UwH$rMr gw{dYm CnbãY Zgob. EOrE__Ü ò BboŠQ´>m°{ZH$ ñdê$nmV gh^mJr hmoÊ`mH${aVmMo 
{ZXo©ím EOrE_À`m gyMZoV {d{hV AmhoV.

H$m`ÚmMo X 108 À`m VaVwXr ghdmMZ H§$nÝ`m (ì`dñWmnZ d ßm«ímmgZ) {Z`_, 2014, 

gd©gmYmaU g^m§darb g{Mdmb`rZ {ZH$f 2 VgoM go~r gyMr {d{Z`_Zm§À`m {d{Z`_Z 44 `m§À`m AZwnmbZm§VJ©V 
H§$nZr Amnë`m g^mgXm§Zm 22 ì`m EOrE__Ü`o {dMma{d{Z_` H$amd`mÀ`m gd© R>amdm§da Amnbo _V XoÊ`mH${aVm 
BboŠQ´>m°{ZH$ _VXmZ ßm«Umbr CnbãY H$ê$Z XoV Amho. g^mgX Amnbr _Vo BboŠQ´>m°{ZH$ _VXmZ ßm«UmbrMm dmna H$ê$Z 
(namoj B©-_VXmZ)  XoD$ ímH$Vrb {H§$dm 22 ì`m EOrE_Xaå`mZ Amnbr _Vo (B©-_VXmZ) XoD$ ímH$Vrb. namoj B©-_VXmZ 
VgoM EOrE_Xaå`mZ _VXmZ Am`mo{OV H$aÊ`mgmR>r A{YH¥$V EOÝgr åhUyZ H§$nZrZo Ho${\$ZQo>H$Mr godm Zo_br Amho. 
namoj B©-_VXmZ H$mbmdYr ím{Zdma, {X. 11.09.2021 amoOr (g. 9.00 dm. ^m. ßm«. do.) gwê$ hmoB©b d gmo_dma, {X. 
13.09.2021 amoOr (gm`§. 5.00 dm.  ^m. ßm«. do.) n`ªV Omar amhrb. namoj B©-_VXmZ H$mbmdYr g_mßV Pmë`mda 
gXa gw{dYm AH$m`©aV hmoB©b.

{ZYm©{aV A§{V_ VmarI AWm©V Jwédma, {X. 09.09.2021 amoOrZwgma Á`m ì`ŠVrMo Zmd {S>nm°{PQ>arO²Ûmao V`ma H$aÊ`mV 
Amboë`m g^mgXm§À`m  a{OñQ>a_Ü`o {H§$dm bm^mWr© _mbH$m§À`m a{OñQ>a_Ü`o Zmo¨X Agob Ago g^mgX Ho$db namoj 
B©-_VXmZ VgoM EOrE_Xaå`mZ B©-_VXmZ gw{dYm ßm«mßV H$aÊ`mg nmÌ AgVrb. gXa {ZYm©{aV A§{V_ VmaIoZwgma 
g^mgX Zgboë`m ì`ŠVrZo gXa gyMZm Ho$di _m{hVrgmR>r g_Omdr.

EOrE__Ü`o Cn{ñWV amhy B{ÀN>Umè`m VgoM `mnydr© _V Z {Xboë`m g^mgXm§H${aVm EOrE_ Xaå`mZhr B©-_VXmZmMr 
gw{dYm CnbãY H$ê$Z XoÊ`mV `oB©b. EOrE_À`m AmYr namoj B©-_VXmZmÛmao Amnbo _V {Xbobo g^mgXhr EOrE__Ü`o 
ìhrgr/AmoEìhrE_ gw{dYoÀ`m _mÜ`_mVyZ Cn{ñWV amhy ímH$Vrb, na§Vw Ë`m§Zm nwÝhm _V XoVm `oUma Zmhr.

H§$nZrMm nÌì`dhma B©-_obÛmao ßm«mßV H$aÊ`mMm n`m©` {ZdSy>Z n`m©daUajUmßm«Vr Am_À`m dMZ~ÕVog nmR>~i XoÊ`mMr 
Amåhr g^mgXm§Zm {dZ§Vr H$arV AmhmoV. S>r_°Q> ñdê$nmVrb ^mJYmaH$ Agboë`m Á`m g^mgXm§Zr Amnbo B©-_ob nÎmo 
Zmo¨Xdbobo ZgVrb Ë`m§Zr H¥$n`m  dm{f©H$ Ahdmb 2020-21 À`m ßm«Vr BboŠQ´>m°{ZH$ ñdê$nmV ßm«mßV H$aÊ`mgmR>r 
Ë`m§À`m g§§~§{YV {S>nm°{PQ>ar nm{Q©>{gn§Q²>gH$So> Amnbo B©-_ob nÎmo Zmo¨XdmdoV VgoM H$mJXmonÌr ñdê$nmVrb ^mJYmaH$ 
Agboë`m g^mgXm§Zr Ë`m§Mo B©-_ob nÎmo H§$nZrMo AmaQ>rE, Ho${\$ZQo>H$ `m§À`mH$So> eiwards.ris@kfintech.com 
`oWo Zmo¨XdmdoV.

BboŠQ́>m°{ZH$ _mÜ`_mVyZ _VXmZmg§X^m©V H$moUVrhr ím§H$m d/dm VH«$ma Agë`mg g^mgXm§Zr https://evoting.kfintech.
com (Ho${\$ZQo>H$Mr  do~gmBQ>) À`m download section da CnbãY Help & Frequently Asked Questions 
(FAQs) d E-voting user manual dmMmdo {H§$dm Ho${\$Z Qo>ŠZm°bm°Org ßm«m`ìhoQ> {b{_Qo>S>Mo lr. ~r.  do¨H$Q> {H$ímmoa 
(`w{ZQ> : å`w{PH$ ãm«m°S>H$mñQ> {b{_Qo>S>) nÎmm gobo{Z`_ Q>m°da ~r, ßbm°Q> 31-32, JmMr~modbr, \$m`Zm{ÝímAb {S>{ñQ´>ŠQ>, 
ZmZH$am_JwS>m, h¡Xam~mX -  500 032 `oWo g§nH©$ gmYmdm {H§$dm evoting@kfintech.com da B©-_ob nmR>dmdm 
{H§$dm XyaÜdZr H«$. 040-6716 2222 da g§nH©$ gmYmdm {H§$dm  Ho${\$ZMm Q>mob \«$r H«$. 1-800-34-54-001 
da nwT>rb H$moUË`mhr ñn{îQ>H$aUmH${aVm g§nH©$ gmYmdm.

EOrE_À`m g_mßVrnmgyZ 48 Vmgm§À`m AmV R>amdm§darb {ZH$mb Kmo{fV H$aÊ`mV `oB©b d EOrE__Ü`o _§Oya H$aÊ`mV 
`oUmao R>amd ho R>amdm§À`m g_W©ZmW© ßm«mßV Amdí`H$ _Vg§»`oÀ`m AYrZ AgVrb.

nar{ZarjH$m§À`m Ahdmbmg_doV Kmo{fV H$aÊ`mV Ambobm {ZH$mb H§$nZrMr H$m°nmo©aoQ> do~gmBQ> www.radiocity.in da 
VgoM Ho${\$ZQo>H$Mr do~gmBQ> https://evoting.kfintech.com da CnbãY Agob d Vo ~rEgB© {b{_Qo>S>bm VgoM 
Z°ímZb ñQ>m°H$ EŠgMo¨O Am°\$ B§{S>`m {b{_Qo>S>bm H$i{dÊ`mV `oB©b.

H$m`ÚmÀ`m AZwÀNo>X 91 A§VJ©V nwTo> Aímr gyMZm XoÊ`mV `oV Amho H$r, H§$nZrÀ`m EOrE_À`m {Z{_ÎmmZo g^mgXm§Mo 
a{OñQ>a d ímoAa Q´>mÝg\$a ~wŠg ímwH«$dma, {X. 10 gßQo¨>~a, 2021 Vo _§Jidma, {X. 14 gßQo¨>~a, 2021 (XmoÝhr {Xdg 
g_m{dîQ>) Xaå`mZ ~§X AgVrb.
 å`w{PH$ ãm«m°S>H$mñQ> {b{_Qo>S> H${aVm
 ghr/-
{R>H$mU : _w§~B© {MamJ ~Jm{S>`m
{XZm§H$ : 20.08.2021 H§$nZr g{Md

å`w{PH$ ãm«m°S>H$mñQ> {b{_Qo>S>
grAm`EZ : L64200MH1999PLC137729

Zmo¨XUrH¥$V H$m`m©b` : 5 dm _Obm, AmaEZE H$m°nmo©aoQ> nmH©$, Am°\$ n{íM_ 
ÐwVJVr _hm_mJ©, H$bmZJa, dm§Ðo (nyd©), _w§~B© - 400 051.

Xya. : + 91 22 66969100, \$°Šg : 91 22 26429113
do~gmBQ> : www.radiocity.in

gm{H$ZmH$m emIm:
nÎmm: 4 d 5, Q>m°D$Z goÝQ>a, A§Yoar-Hw$bm© amoS>, gm{H$ZmH$m, A§Yoar (nw.), _w§~B©-400059.
Xÿa.:91 022 28508565, 28500977, 28501565, \°$Šg: 91 022 28505293,
B©-_ob: sakina@bankofbaroda.com, do~gmB©Q>: www.bankofbaroda.com

Om{_ZXmam§Zm gyMZm
(ga\$m`gr H$m`Xm 2002 Mo H$b_ 13 Mo CnH$b_ (2) AÝd`o Om{_ZXmam§Zm gyMZm)

~rAmo~r/gm{H$Zm/ES>rìhr/2021-22 02.08.2021
1) lr_Vr Z`Zm gw{Zb O¡Z, gr/702, Ý ẁ JmoëS>Z ZoñQ>, gmoZ_ J§Jm H$mohm¡gmo., 100 \$sQ> amoS>,
{_am amoS> nwd©, R>mUo, _hmamḯ>-401107.
2) lr_Vr _Yw {~XmdmQ>H$m, ~r/1502, S>çwßboŠg hmB©Q>g² gmogm`Q>r, ̀ _wZm ZJa, Ý ẁ qbH$ amoS>,
bmoI§S>dmbm, A§Yoar (n.), _w§~B©, _hmamḯ>-400053.
3) lr_Vr {g_m _YwH$a Ywar, ~r-101, 102, XÎmmÌ` Q>m°da \o$O 1, EMS>rE\$gr ~±Ho$Odi,
EìhaemB©Z {gQ>r, gm{Vdbr, dgB© nwd©, R>mUo, _hmamḯ>-401208.
_hmoX`/_hmoX`m,

g§X^©: _o. doda A°Šdm àm`ìhoQ> {b{_Q>oS> `m§Zm _§Oya Ho$boë`m H$O© gw{dYoH$[aVm
Vwåhr {Xbobr h_r

1. Vwåhmbm kmV AmhoM H$s, gXa h_r XñVmdoOmV Z_wX é.95,86,834.32 + Ë`mdarb ì`mO d
BVa IM© g_m{dï> gamgar H$O© aH$_oH$[aVm _o. doda A°Šdm àm`ìhoQ> {b{_Q>oS> `m§À`mÛmao
KoVbobo H$O© VgoM Ë`mH$[aVm Amåhmbm Ambobm gd© IM© qH$dm AÝ` BVa Xm{`Ëd ̀ m aH$_oMr
naV\o$S>rgmR>r _mJUrda {XZm§H$ 20.07.2019 amoOrMr Vwåhr h_r {Xbr hmoVr. gXa h_rH$[aVm
Vwåhr {XZm§H$ 20.09.2019 (gmR>m/~wH$ S>oãQ>g²/dmhZo/O§J_ `§Ì gm_J«r) amoOrMo EH${ÌV
JhmUdQ> H$amaZm_mZwgma Imbrb à{V ŷVr Am_À`mH$S>o {Xbr hmoVr.

2. Amåhr Vwåhmbm ̀ oWo gw{MV H$arV AmhmoV H$s, H$O©Xmam§Zr Ë`m§Mo Xm{`Ëd O_m H$aÊ`mV H$gya
Ho$bobr Amho Am{U VX²Zwgma Ë`m§Mo ImVo Zm°Z-na\$m°{_ªJ A°goQ>g²_Ü`o dJuH¥$V H$aÊ`mV Ambo
Amho. {gŠ ẁ[aQ>m`PoeZ A°ÊS> [aH$ÝñQ´>ŠeZ Am°\$ {\$ZmpÝe`b A°goQ²>g A°ÊS> EZ\$mog©_|Q> Am°\$
{gŠ ẁ[aQ>r B§Q>aoñQ> A°ŠQ>, 2002 À`m H$c_ 13(2) AÝd ò {XZm§H$ 02.08.2021 amoOr
H$O©Xmam§Zm nmR>{dbobr gyMZoMr àV Amåhr `oWo OmoS>br Amho. åhUyZ H$O©Xmam§Zr H$gya Ho$br
Agë`mZo Vwåhr {Xboë`m h_rZwgma Vwåhr WH$~mH$s H$O©/F$U gw{dYo~m~VMr é.95,86,834.32
+ ì`mO d BVa IM© Am_À`mH$S>o O_m H$aÊ`mg Vwåhr nmÌ AmhmV Am{U Amåhr `oWo h_r
{Xë`mZwgma Vwåhmbm ̀ oWo H$i{dV AmhmoV H$s, gXa gyMZoÀ`m VmaIonmgyZ 60 {Xdgm§V gXa a¸$_
Am_À`mH$S>o O_m H$amdr. H¥$n`m Zm|X Agmdr H$s, H$O©Xmam§Zm nmR>{dÊ`mV Ambobr {XZm§H$
02.08.2021 amoOrÀ`m gyMZoMo n[aÀN>oX 1 _Ü ò {d{hV XamZo ì`mO AmH$mabo OmB©b.

3. Amåhr Vwåhmbm gw{MV H$arV AmhmoV H$s, H$O©XmamÛmao KoVbobo H$O© d ̂ ÎmoMo naV\o$S>rH$[aVm Vwåhr
{Xboë`m h_rZwgma à{V ŷVrg§X^m©V Amåhr Vwåhmbm {gŠ ẁ[aQ>m`PoeZ A°ÊS> [aH$ÝñQ´>ŠeZ Am°\$
{\$ZmpÝe`b A°goQ²>g A°ÊS> EZ\$mog©_|Q> Am°\$ {gŠ ẁ[aQ>r B§Q>aoñQ> A°ŠQ>, 2002 À`m H$c_ 13 Mo
CnH$b_ (2) AÝd`o gXa gyMZoÀ`m VmaIonmgyZ 60 {Xdgm§À`m AmV O_m H$aÊ`m~m~V
H$i{dV AmhmoV. Amåhr nwT>o gyMZm XoV AmhmoV H$s, a¸$_ O_m H$aÊ`mÀ`m VmaIon ª̀V gd© ì`mO
darb aH$_oda Úmdm bmJob. Am_À`mH$S>o gXa H$m`ÚmÀ`m H$b_ 13 Mo CnH$b_ (4) AÝd ò
gd© qH$dm H$mhr A{YH$mam§Mm dmna H$aÊ`mMo A{YH$ma Amåhmbm AmhoV.

4. Amåhr Vw_Mo bj doYrV AmhmoV H$s, H$m`ÚmÀ`m H$b_ 13 Mo CnH$b_ (13) Zwgma Vwåhmbm
Am_Mr boIr AZw_Vr àmá Ho$ë`m{edm` darb n[aÀN>oX 1 _Ü ò Z_wX à{V ŷV _mb_ÎmoMr {dH«$s,
^mS>onÅ>m qH$dm AÝ` BVa àH$mao (ì`dgm`mMo X¡Z§{XZ H$m_H$mOmì`{V[aº$) hñVm§Va H$aÊ`mnmgyZ
Vwåhmbm amoIÊ`mV ̀ oV Amho. Amåhr nwT>o H$i{dV AmhmoV H$s, gXa H$m`ÚmÀ`m H$b_ 13(13)
_Ü`o Z_wX darb VaVwXrMr AnwV©Vm Ho$ë`mg Vo H$m`ÚmÀ`m H$b_ 29 AÝd`o JwÝhm Agob.

5. Amåhr ̀ mnwT>o gXa H$m`ÚmÀ`m H$b_ 13 Mo CnH$b_ 8 Zwgma Vw_Mo bj doYrV AmhmoV H$s,
Vwåhr h_r {Xbobr à{V ŷV _mb_Îmm ~±Ho$bm Xò  Agbobr g§nwU© WH$~mH$s a¸$_ VgoM Ë`mdarb
ewëH$, IM© BË`mXr gyMZm àH$meZ VmaIonwdu ~±Ho$H$S>o O_m Z Ho$ë`mg Omhra {bbmd/XanÌH$
{Z_§ÌU/{Z{dXm/ImgJr ì`dhmamZo {dH«$s Ho$br OmB©b. H¥$n`m Zm|X Agmdr H$s, darbn«_mUo
gyMZm àH$meZ Pmë`mZ§Va à{V ŷV _mb_Îmm gmoS>{dÊ`mMo Vw_Mo A{YH$ma g§nwï>mV ̀ oVrb.

6. H¥$n`m Zm|X Agmdr H$s, gXa _mJUr gyMZm hr H$moUË`mhr nwd©J«hm{edm` Amho Am{U Amåhmbm
`oUmao aH$_og§X^m©V nwT>rb _mJUr H$aÊ`mMo A{YH$mamV H$moUË`mhr _`m©Xo{edm` Am_À`mH$S>o
Agbobo AÝ` BVa H$moUVohr A{YH$ma gmoSy>Z XoÊ`m~Ôb Zmhr.

ghr/-
{R>H$mU: _w§~B© àm{YH¥$V A{YH$mar
{XZm§H$: 20.08.2021 ~±H$ Am°\$ ~S>moXm

Omhra gyMZmOmhra gyMZmOmhra gyMZmOmhra gyMZmOmhra gyMZm
gd©gm_mÝ` OZVog `oWo gw{MV H$aÊ`mV `oV
Amho H$s, lr_Vr _`war g§Xrn aUIm§~o Am{U
lr. g§Xrn kmZmo~m aUIm§~o ̀ m§Zr Imbr Z_wX
Ho$bobm âb°Q> IaoXr Ho$bm Amho. åhUyZ Amåhr
gXa Imbrbà_mUo àH$meZ H$arV AmhmoV:
lr_Vr _`war g§Xrn aUIm§~o d lr. g§Xrn
kmZmo~m aUIm§~o ho Imbr Z_wX Ho$boë`m ñWmda
_mb_ÎmoMo EH$_od _mbH$ AmhoV.
{Zdmgr OmJm âb°Q> H«$.6207, joÌ\$i 21
Mm¡._r. {~ëQ>An, 1bm _Obm, B_maV H«$.178-
E, gẁ moJ H$mo-Am°n. hm¡. gmogm`Q>r, H$Þ_dma-
2, _w§~B©-400083, gìh} H«$.113(^mJ) d
grQ>rEg H«$.356-E(^mJ), H$Þ_dma ZJa,
{dH«$moir (nwd©), _w§~B©-400083.
lr_Vr _§Jbm JOmZZ OmYd ̀ m§Zr gXa OmJm
lr_Vr Omog\$sZ E_. {S>gmoPm (_wi àmáH$V})
`m§À`mH$Sy>Z gXa Imobr H«$.6207, B_maV
H«$.178-E, 1bm _Obm, gẁ moJ H$mo-Am°n. hm¡.
gmo., H$Þ_dma-2, _w§~B©-400083 hr OmJm
àmá Ho$br hmoVr Am{U _wi âb°Q> àmáH$V}/
IaoXrXma lr_Vr Omog\$sZ E_. {S>gmoPm ̀ m§Zr
XñVmdoO ~rES>rEAma7-11052-2004
A§VJ©V {XZm§H$ 17 Am°ŠQ>mo~a, 2004 amoOrMo
R>mUo-4 Cn{Z~§YH$m§gh Zm|XUrH¥$V {XZm§H$ 15
Am°ŠQ>mo~a, 2004 amoOrMo {dH«$s H$amaZm_mZwgma
g§nwU© d A§{V_ {dH«$s aH$_oMm ^aUm H$ê$Z
_mbH$s VÎdmda àmá Ho$bo hmoVo. åhUyZ
Ë`m§À`mH$S>o Vm~m hmoVm.
lr_Vr _ ẁar g§Xrn aUIm§~o Am{U lr. g§Xrn
kmZmo~m aUIm§~o ̀ m§Zr gXa âb°Q> lr_Vr _§Jbm
JOmZZ OmYd, d` 64 df}, a/{R>.: Imobr
H«$. 6734, B_maV H«$.184~r qdJ, XþéñVr
_ §S >i, H$Þ_dma-2, _ w §~B ©-400083
`m§À`mH$Sy>Z IaoXr Ho$bm Amho.
Cnamoº$ n[apñWVr bjmV KoVm Oa H$moUm
ì`º$sg Cnamoº$ _mb_Îmoda {dH«$s, ^mS>onÅ>m,
A{Y^ma, BÀN>mnÌ, ~jrg, AXbm~Xb,
_mbH$s hŠH$ qH$dm AÝ` BVa àH$mao H$moUVmhr
A{YH$ma, h¸$, {hV, eoAa qH$dm Xmdm
Agë`mg Ë`m§Zr gXa àH$meZ VmaIonmgyZ 7
{Xdgm§V Imbrb ñdmjarH$Ë`mªH$S>o Amdí`H$
XñVmdoOm§gh Ë`m§Mo Amjon Zm|XdmdoV. {d{hV
H$mbmdYrV Oa H$moUrhr Amjon gmXa Ho$bo
ZmhrV Va Ago Xmdm Cnamoº$ _mb_Îmo~m~V
Ë`mJ Ho$bo AmhoV Ago g_Ombo OmB©b Am{U
Cnamoº$ dmagXma {dH«$s ì`dhma nwU© H$aVrb.
{XZm§H$: 20.08.2021 ghr/-

lr. g§Xrn S>r. aUIm§~o
dH$sb (Cƒ Ý`m`mb`)

6207/178, gw`moJ H$mohm¡gmo., H$Þ_dma
ZJa, {dH«$moir, _w§~B©-400083.

_mo~m.:9967735213/8108262169

grAm`EZ: Eb99999E_EM1999nrEbgr135914
Zm|XUrH¥$V H$m`m©b`: S>r-601/602 d Or-601/602, bmoQ>g H$m°nm}aoQ> nmH©$, J«h_ {\$W© ñQ>rb H§$nmD§$S>, npíM_

EŠñàog hm`do, JmoaoJmd (nyd©), _w§~B©-400063. Xÿa.H«$.:022-67114444, \°$Šg H«$.:022-67114445,
B©-_ob: investors.relations@compuageindia.com, do~gmB©Q>: www.compuageindia.com

22dr EOrE_ d [a_moQ> B©-dmoqQ>J _m{hVrMr gyMZm
`mÛmao gyMZm XoÊ`mV ̀ oVo H$s, H$m°åß`wEO BÝ\$moH$m°_ {b{_Q>oS>À`m gXñ`m§Mr 22dr dm{f©H$ gd©gmYmaU
g^m (EOrE_) ~wYdma, 15 gßQ>|~a, 2021 amoOr g.11.30dm. (^màdo) EOrE_À`m gyMZoV
Z_wX {df`m§da {d_f© H$aÊ`mH$[aVm H§$nZr H$m`Xm 2013 (H$m`Xm) d Ë`mVrb {Z`_mA§VJ©V Am{U
^maVr` à{V^yVr d {d{Z_` _§S>i (go~r) ({bpñQ>¨J Am°pãbJoeÝg A°ÝS> {S>ñŠbmoOa [a¹$m`a_oÝQ>g²)
A{Y{Z`_, 2015 (go~r {bñQ>tJ ao½`wboeÝg) À`m bmJy VaVwXrZwgma Am{U ghH$ma _§Ìmb`mÛmao
(E_grE) {dVarV gd©gmYmaU n[anÌH$ 14/2020 {X.8 E{àb, 2020, gd©gmYmaU n[anÌH$ 17/
2020 {X.13 E{àb, 2020 Am{U gd©gmYmaU n[anÌH$ 20/2020 {X.5 _o, 2020 Am{U BVa
bmJy n[anÌHo$ (`mnwT>o Amdí`H$ n[anÌHo$ åhUyZ C„oI) nwV©VoZwgma pìhS>rAmo H$m°Ý\$aqgJ (ìhrgr)
qH$dm AÝ` Am°{S>Amo pìhÁ`wAb {_Ýg (AmoEìhrE_) _m\©$V g§Mm{bV Ho$br OmB©b.
H§$nZrMo Zm|XUrH¥$V H$m`m©b` AWm©V S>r-601/602 d Or-601/602, bmoQ>g H$m°nm}aoQ> nmH©$, J«h_
{\$W© ñQ>rb H§$nmD§$S>, npíM_ EŠñàog hm`do, JmoaoJmd (nyd©), _w§~B©-400063 ho g^oMo {R>H$mU åhUyZ
g_OÊ`mV ̀ mdo, gXñ`m§Zm https://instameet@linkintime.co.in da ìhrgr/AmoEìhrE_ _m\©$V
EOrE__Ü`o CnpñWV amhVm `oB©b. H$m`Úm H$b_ 103 AÝd`o JUg§»`m CÔoemH$[aVm ìhrgr/
AmoEìhrE_ _m\©$V CnpñWV gXñ`m§Mr _moOUr Ho$br OmB©b. ìhrgr/AmoEìhrE_ _m\©$V g^m hmoV
Agë`mZo gXa EOrE__Ü`o gXñ`mÛmao àm°Šgr {Z`wº$ H$aÊ`mMr gw{dYm AgUma Zmhr.
Amdí`H$ n[anÌH$mZwgma EOrE_ gyMZm VgoM 31 _mM©, 2021 amoOr g§nboë`m dfm©H$[aVm {dÎmr`
Ahdmb Am{U g§MmbH$ d boImn[ajH$m§Mo Ahdmb {XZm§H$ 20 Am°JñQ>, 2021 amoOr Á`m gXñ`m§Mo
B©-_ob {S>nm°{PQ>ar gh^mJrXma qH$dm H§$nZr/H§$nZrMo {Z~§YH$ d ^mJhñVm§VaU à{V{ZYr qbH$
BZQ>mB©_ B§{S>`m àm`ìhoQ> {b{_Q>oS> (AmaQ>rE/qbH$ BZQ>mB©_) H$S>o Zm|X AmhoV Ë`m§Zm {dÚwV ñdénmV
nmR>{dbo Amho. H¥$n`m Zm|X Agmdr H$s, gXa XñVmdoO Vw_À`m g§X^m©H$[aVm H§$nZrÀ`m
www.compuageindia.com do~gmB©Q>da AnbmoS> Ho$bo Amho.
H§$nZr H$m`Xm 2013 À`m H$b_ 108 À`m VaVwXtMo ghdm{MVm H§$nZr (ì`dñWmnZ d àemgZ)
A{Y{Z`_ 2014 Mo {Z`_ 20, doimodoir gwYm[aVà_mUo Am{U go~r ({bpñQ>¨J Am°pãbJoeÝg A°ÝS>
{S>ñŠbmoOa [a¹$m`a_oÝQ>g²) {d{Z`_, 2015 Mo {Z`_ 44 À`m VaVwXtMo AZwnmbZ H$aVmZm H§$nZrZo
Amnë`m gXñ`m§Zm EOrE__Ü`o _§Oya H$amd`mMo R>amdm§da Ë`m§Mo XoÊ`mgmR>r gXñ`m§Zm B©-dmoqQ>J gw{dYm
{Xbobr Amho. hr gw{dYm XoÊ`mgmR>r H§$nZrZo qbH$ B©ZQ>mB©_Mr godm {Z`wº$ Ho$br Amho.
[a_moQ> B©-dmoqQ>J a{ddma, 12 gßQ>|~a, 2021 amoOr g.9.00 dm. (^màdo) Am{U _§Jidma, 14
gßQ>|~a, 2021 amoOr gm`§.5.00dm. (^màdo) g_má hmoB©b Am{U VX²ZV§a _VXmZmH$[aVm [a_moQ>  B©-
dmoqQ>J ~§X Ho$bo OmB©b. gXa VmarI d doioZ§Va [a_moQ> B©-dmoqQ>J _mÝ` AgUma Zmhr. gXñ`m§Zo R>amdmda
{Xbobo _V Ë`mg nwT>o ~XbVm `oUma Zmhr.
Zm|X {XZm§H$ AWm©V ~wYdma, 8 gßQ>|~a, 2021 {S>nm°{PQ>arÛmao V`ma Ho$boë`m bm^mWu _mbH$m§À`m Zm|X
nwñVH$mV qH$dm gXñ` Zm|X nwñVH$mV Zmdo Z_wX AmhoV Ë`m§Zm [a_moQ> B©-dmoqQ>J VgoM EOrE__Ü`o
_VXmZmMr gw{dYm CnbãY hmoB©b. Zm|X VmaIobm H§$nZrÀ`m ^aUm Ho$boë`m g_^mJ ^m§S>dbmVrb
Ë`m§À`m eoAg©À`m gamgarda gXñ`m§Mo _VXmZ A{YH$ma AgVrb.
H§$nZrZo EOrE_ Xaå`mZ B©-dmoqQ>J n`m©` {Xbobm Amho, Á`mV ìhrgr/AmoEìhrE_ _mÜ`_ g_m{dï> Amho
Am{U `mH$[aVm doJio bm°JBZ H$aUo Amdí`H$ Zmhr. EOrE_ Xaå`mZ g^oMo AÜ`j/n`©dojH$/
VnmgUrgm§À`m gyMZoZwgma  B©-dmoqQ>J {dÝS>mo H$m`©MbrV Ho$bo OmB©b Am{U [a_moQ> B©-dmoqQ>JZo Oo gXñ`
R>amdmda _V XoUma ZmhrV Am{U Á`m§Zm amoIÊ`mV Ambobo Zmhr Ë`m§Zm EOrE__Ü`o CnpñWV amhÿZ
EOrE__Ü`o B©-dmoqQ>J àUmbrZo _V XoÊ`mMr nmÌVm Agob.
[a_moQ> B©-dmoqQ>JZo Ë`m§Mo _V {Xë`mZ§Vahr gXñ`mg EOrE__Ü`o gh^mJr hmoVm `oB©b na§Vw EOrE__Ü`o
nwÝhm _V XoVm `oUma Zmhr. gXñ`m§Zm _VXmZmMm H$moUVmhr EH$ n`m©` AWm©V [a_moQ> B©-dmoqQ>J qH$dm
EOrE__Ü`o _VXmZmMm n`m©` Agob.
EOrE_Mr gyMZm H§$nZrÀ`m www.compuageindia.com Am{U qbH$ BZQ>mB©_À`m https:/
/instavote.linkintime.co.in do~gmB©Q>da CnbãY Amho Am{U H§$nZrMo eoAg© OoWo gw{M~Õ
AmhoV Ë`m ñQ>m °H$ EŠgM|OogÀ`m AWm©V https://www.bseindia.com d https://
www.nseindia.com do~gmB©Q>dahr CnbãY hmoVrb. [a_moQ> B©-dmoqQ>JH$[aVm à{H«$`m EOrE_
gyMZoV VgoM qbH$ BZQ>mB©_À`m do~gmB©Q>dahr CnbãY Amho.
B©-dmoqQ>J~m~V H$mhr àíZ Agë`mg gXñ`m§Zr https://instavote.linkintime.co.in À`m hoën
goŠeZA§VJ©V CnbãY BÝQ>mdmoQ> B©-dmoqQ>J _°Ý`wAb Am{U {\«$¹$ÝQ>br AmñŠS> ¹o$íMÝg (E\$EŠ`w)Mm
g§X^© ¿`mdm qH$dm enotices@linkintime.co.in B©-_ob H$amdm qH$dm g§nH©$ Xÿa.H«$.:022-
49186000.
bm°JB©Z/B©-dmoqQ>J~m~V g^oV CnpñWV amhÊ`mH$[aVm gXñ`m§Zm H$mhr àíZ Agë`mg Ë`m§Zr
instameet@linkintime.co.in B©-_ob nmR>dmdoV qH$dm g§nH©$ 022-49186175. g§ñWmË_H$
^mJYmaH$ (d¡̀ º$sH$, EM ẁE\$, EZAmaAm` BË`mXr ì`{V[aº$) Am{U nmbH$ ̀ m§Zr EbAm`Am`nrEbÀ`m
https://instavote.linkintime.co.in da B©-dmoqQ>J àUmbrda bm°JAm°Z H$amdo Am{U H$ñQ>S>r`Z/
å`wMwb \§$S>/H$m°nm}aoQ> ~m°S>r åhUyZ Ë`m§Mo Zm|X H$amdo.
[a_moQ> B©-dmoqQ>J qH$dm EOrE_ Xaå`mZ B©-dmoqQ>J _m\©$V {S>_°Q> ñdénmV qH$dm dmñV{dH$ ñdénmV
^mJYmaUm AgUmè`m gXñ`m§gmR>r _VXZmMr nÕV EOrE_À`m gyMZoV Z_wX Amho.
[a_moQ> B©-dmoqQ>J à{H«$`m d g^oM B©-dmoqQ>J VnmgUrH$[aVm VnmgZrg åhUyZ H§$nZrMo g§MmbH$
_§S>imÛmao ~r. Za{gåhZ, grAmonr H«$.10440 d E\$grEg H«$.1303, ~rEZ A°ÊS> Agmo{gEQ>g²,
H$m`©aV H§$nZr g{Md `m§À`m J¡ahOoarV A{dZme ~mJwb, grAmonr H«$.19862 d E\$grEg
H«$.5578, ^mJrXma ~rEZnr A°ÊS> Agmo{gEQ>g², H§$nZr g{Md `m§Mr {Z`wº$s H$aÊ`mV Ambr Amho.
{ZH$mb 2 {XdgmV Kmo{fV Ho$bm OmB©b Am{U H§$nZrÀ`m www.compuageindia.com
do~gmB©Q>da CnbãY Ho$bo OmB©b Am{U H§$nZrMo eoAg© OoWo gw{M~Õ AmhoV Ë`m ñQ>m°H$ EŠgM|Oog H$S>o
H$i{dbo OmB©b.

_§S>imÀ`m AmXoemdê$Z
H$m°åß`wEO BÝ\$moH$m°_ {b{_Q>oS>H$[aVm

ghr/-
{XZm§H$ : 20 Am°JñQ>, 2021 AZ_mob Om°br
{R>H$mU : _w§~B© H§$nZr g{Md

grAm`EZ: Eb55101E_EM2007nrEbgr173446
Zmo¨XÊmrH¥$V H$m`m©b`: S>r-09, BñQ>Z© {~PZog {S>ñQ´>rŠQ>, Eb.~r.Eg. amoS>, ^m§Sy>n npíM_,
_w§~B©-400078. XyaÜdZr:022-49708389, do~gmB©Q>: www.kamatsindia.com,

B©-_ob: cs@www.kamatsindia.com
pìh{S>Amo H$m°Ý\$apÝg§J/AÝ` ÑH$lmì` _mÜ`_mZo
14ì`m dm{f©H$ gd©gmYmaU g^o~m~V _m{hVr

gXñ`m§Zm `oWo gyMZm XoÊ`mV `oV Amho H$s, H§$nZrÀ`m gXñ`m§Mr 14dr dm{f©H$ gd©gmYmaU
g^m (EOrE_) ewH«$dma, 17 gßQ>|~a, 2021 amoOr g.11.00dm. pìh{S>Amo H$m°Ý\$apÝg§J
(ìhrgr)/BVa Am°{S>Amo pìhÁ`wAb _mÜ`_m_m\©$V (AmoEìhrEE_) ghH$ma _§Ìmb`mÛmao {dVarV
gd©gmYmaU n[anÌH$ H«$.14/2020, 17/2020, 20/2020 d 02/2021 AZwH«$_o {XZm§H$
8 E{àb, 2020, 13 E{àb, 2020, 5 _o, 2020 d 13 OmZodmar, 2021 (E_grE
n[anÌHo$) Am{U ^maVr` à{V^yVr d {d{Z_` _§S>imÛmao {dVarV n[anÌH$ H«$.go~r/EMAmo/
grE\$S>r/grE_S>r1/grAm`Ama/nr/2020/79 {X.12 _o, 2020 Am{U go~r/EMAmo/
grE\$S>r/grE_S>r2/grAm`Ama/nr/2021/11 {X.15 OmZodmar, 2021 (go~r n[anÌHo$)
Am{U H§$nZr H$m`Xm 2013 À`m bmJy VaVwXr ghdm{MVm go~r ({bñQ>tJ Am°pãbJoeÝg A°ÊS>
{S>ñŠbmoOa [a¹$m`a_oÝQ>g) ao½`wboeÝg 2015 Zwgma 14ì`m EOrE_ gyMZoV Z_wX {df`mda
{d_f© H$aÊ`mH$[aVm hmoUma Amho.
Cnamoº$ n[anÌH$m§À`m nwV©VoZwgma 14dr EOrE_ gyMZm d {dÎmr` df© 2020-21 H$[aVm
dm{f©H$ Ahdmb Á`m ^mJYmaH$m§Mo B©-_ob H§$nZr/R>odrXma gh^mJrXmamH$S>o Zm|X AmhoV Ë`m§Zm
nmR>{dbo OmB©b. 14ì`m EOrE_À`m gyMZogh {dÎmr` df© 2020-21 H$[aVm dm{f©H$ Ahdmb
H§$nZrÀ`m www.kamatsindia.com, EZEgS>rEbÀ`m www.evoting.nsdl.com Am{U
_w§~B© ñQ>m°H$ EŠgM|O {b{_Q>oS>À`m www.bseindia.com do~gmB©Q>da CnbãY Amho.
H§$nZrZo 14ì`m EOrE__Ü`o ^mJYmaH$m§Zm ìhrgr/AmoEìhrE__m\©$V CnpñWV hmoÊ`mgmR>r VgoM
[a_moQ> B©-dmoqQ>J d EOrE__Ü`o B©-dmoqQ>JZo Ë`m§Mo _V XoÊ`mgmR>r H§$nZrÀ`m ^mJYmaH$m§Zm
Z°eZb {gŠ`w[aQ>rO {S>nm°{PQ>ar {b{_Q>oS>Mr godm {Z`wº$ Ho$br Amho.
gXñ`m§Zm {dÚwV _VXmZ àUmbrZo 14ì`m EOrE_ gyMZoV Z_wX {df`mda [a_moQ>Zo qH$dm 14ì`m
EOrE_ Xaå`mZ _V XoÊ`mMr g§Yr CnbãY hmoB©b. 14ì`m EOrE__Ü ò qH$dm [a_moQ>Zo _VXmZmMr
nÕV dmñV{dH$ ñdénmV ^mJYmaUm AgUmao qH$dm {S>_°Q> ñdénmV ^mJYmaUm AgUmao qH$dm
Á`m gXñ`m§Mo B©-_ob Zm|X ZmhrV ̀ m§À`mH$arV _m{hVr 14ì`m EOrE_À`m gyMZoV XoÊ`mV Ambr
Amho.
dmñV{dH$ ñdénmV ^mJYmaUm AgUmao gXñ` Am{U Á`m§Mo B©-_ob H§$nZrH$S>o Zm|X ZmhrV
Ë`m§Zm {dZ§Vr Amho H$s, Ë`m§Zr Ë`m§Mo B©-_ob Zm|X H$aÊ`mgmR>r ñdmjar Ho$boë`m {dZ§VrnÌmgh
\$mo{bAmo H«$_m§H$, gXñ`mMo Zmd, {Z~§YH$ d ^mJhñVm§Va à{V{ZYr _o. {~JeoAa g{d©gog
àm`ìhoQ> {b{_Q>oS>, 1bm _Obm, ̂ maV Q>rZ dŠg© B_maV, dg§V Amo`m{gg g_moa, _H$dmZm amoS>,
_am oi, A §Y o a r n wd © , _ w §~B © , _hma mï ´ >-400059 ` oW o  nmR >dmdr qH $dm
investor@bigshareonline.com da B©-_ob H$amdo. {S>_°Q> ñdénmV ̂ mJYmaUm AgUmao
gXñ`m§Zm {dZ§Vr Amho H$s, Ë`m§Zr Ë`m§Mo B©-_ob g§~§{YV R>odrXma gh^mJrXmamH$S>o Zm|X qH$dm
AÚm`mdV H$amdoV.
H§$nZrÛmao gZ 2020-21 H$[aVm bm^m§e Kmo{fV Ho$bobo Zmhr åhUyZ {dÚwV g_memoYZ godm
qH$dm AÝ` àH$mao ~±H$ ImË`mV WoQ> bm^m§e àmá H$aÊ`mgmR>r A{Zdm`© Agbobo _m{hVr
gXñ`m§Zm XoÊ`mV Ambobr Zmhr.
darb _m{hVr CnamoŠV E_grE d go~r n[anÌH$m§À`m nwV©VoZwgma à{gÕ H$aÊ`mV Ambobr Amho.

{dXbr aoñQ>m°a§Q>g² {b{_Qo>SH$[aVm
ghr/-

Jm¡ar J~mbo
{R>H$mU: _w§~B© H§$nZr g{Md
{XZm§H$: 20.08.2021 gXñ`Ëd H«$.:62866

{dXbr aoñQ>m°a§Q>g² {b{_Qo>S

H$O©Xmam§Zm gyMZm
ga\$m`gr H$m`Xm 2002 Mo H$b_ 13 Mo CnH$b_ (2) AÝd`o H$O©Xmam§Zm gyMZm

~rAmo~r/gm{H$Zm/ES>rìhr/2021-22 02.08.2021
à{V,
_o. doda A°Šdm àm`ìhoQ> {b{_Q>oS>
Q>rH$m hmD$g, 84, {dOH$a dmS>r H«$.3, Eg.ìhr. amoS>, _mbmS> (npíM_), _w§~B©-400064.
_hmoX`,
g§X^©: Am_À`m gm{H$ZmH$m emIogh H$O© gw{dYm
1. Am_Mo nÌ H«$.gm{H$Zm/ES>rìhr/Am`EgE_B©EbE\$/E_PoS>/2019-20/3692 {XZm§H$

27.07.2019 amoOrMo _§Owar nÌg§X^m©V {d{dY H$O© gw{dYm _mÝ` Am{U _mÝ`VoÀ`m {Z`_mZwgma
KoÊ`mV Ambo hmoVo. darb _mÝ`VoZwgma Vwåhr `mH$[aVm Agbobr à{V^yV VaVwX Ho$ë`mZ§Va H$O©
gw{dYm CnbãY H$ê$Z Cn`moJmV AmUbr. Aem Xm{`Ëdda à{V^yVr {hV Am{U {d{dY H$O©/F$U
gw{dYm ImË`mVrb {dÚ_mZ WH$~mH$s Imbrbà_mUo:

2. {XZm§H$ 20.09.2019 amoOrMo H$O© nmohmoMnmdVr nÌmV Vwåhr ~±Ho$H$S>o Vw_Mo Xm{`Ëd {XZm§H$
20.06.2019 amoOr Xo` a¸$_ é.79,76,254.50 (én`o EH$moUE|er bmI ehmÎma hOma
XmoZeo MmonÞ Am{U n¡go nÞmg \$º$) XoÊ`m~m~V nmohmoMnmdVr {Xbr hmoVr. da Z_wX WH$~mH$s
`m_Ü`o nwT>rb CYma (A{V[aº$ gw{dYogh) Am{U 20.09.2019 n`ªV ì`mO g_m{dï> Amho.

3. Vwåhmbm kmV AmhoM H$s, Vwåhr _mM©, 2020 amoOr g§nboë`m {V_mhrH$[aVm darb H$O©/WH$~mH$s
darb ì`mO ^aUm H$aÊ`mV H$gya Ho$bobr Amho. VgoM Vwåhr _wXV H$O©/_mJUr H$Om©Mo hâVo
^aÊ`mV H$gya Ho$bobr Amho Á`m_wio 31.10.2020 d VX²Z§Va naV\o$S>rH$[aVm Xo` Pmbo Amho.

4. Vw_À`mÛmao darb ^aUm H$aÊ`mV H$gya Ho$bo Agë`mZo Vw_Mo ImVo ^maVr` [aPìh© ~±Ho$À`m
{ZX}eZmZwgma 31.03.2021 amoOr Zm°Z-na\$m°{_ªJ A°goQ>_Ü`o dJuH¥$V H$aÊ`mV Ambo Amho.
Am_À`m dma§dma {dZ§Ë`m d _mJUr Ho$ë`mZ§Vahr Vwåhr darb WH$~mH$s H$O© a¸$_ VgoM Ë`mdarb
ì`mO ^aUm Ho$bobr Zmhr.

5. darb n[aÀN>oX 1 _Ü`o Z_wX {d{dY à{V^yVrÛmao à{V^yV Ho$bobo H$O© gw{dYo~m~V Vw_Mo Xm{`Ëd
Vwåhr nwU© H$ê$ Z eH$bo ~m~V Am{U Vw_Mo ImVo Zm°Z-na\$m°{_ªJ A°goQ>_Ü`o dJuH¥$V H$aÊ`mV
Ambo ~m~V Amåhr Vwåhmbm {gŠ`w[aQ>m`PoeZ A°ÊS> [aH$ÝñQ´>ŠeZ Am°\$ {\$ZmpÝe`b A°goQ²>g A°ÊS>
EZ\$mog©_|Q> Am°\$ {gŠ`w[aQ>r B§Q>aoñQ> A°ŠQ>, 2002 À`m H$c_ 13 Mo CnH$b_ (2) AÝd`o gXa
gyMZoÀ`m VmaIonmgyZ 60 {XdgmV darb n[aÀN>oX 1 _Ü`o Z_wXà_mUo gamgar a¸$_
é.95,86,834.32 A{YH$ ì`mO d BVa IM© ~±Ho$H$S>o Vw_Mo g§nwU© Xm{`Ëd O_m H$aÊ`m~m~V
H$i{dÊ`mV Ambo hmoVo. Amåhr nwT>o gyMZm XoV AmhmoV H$s, a¸$_ O_m H$aÊ`mÀ`m VmaIon`ªV gd©
ì`mO darb aH$_oda Úmdm bmJob. Am_À`mH$S>o gXa H$m`ÚmÀ`m H$b_ 13 Mo CnH$b_ (4)
AÝd`o gd© qH$dm H$mhr A{YH$mam§Mm dmna H$aÊ`mMo A{YH$ma Amåhmbm AmhoV.

6. H¥$n`m Zm|X Agmdr H$s, a¸$_ nwU©nUo O_m hmoB©n`ªV àË`oH$ H$O© gw{dYoH$[aVm darb n[aÀN>oX 1
_Ü`o Z_wX XamZo ì`mO AmH$mabo OmB©b.

7. Amåhr Vw_Mo bj doYrV AmhmoV H$s, H$m`ÚmÀ`m CnH$b_ 13 Zwgma Vwåhmbm Am_Mr boIr
AZw_Vr àmá Ho$ë`m{edm` darb n[aÀN>oX 1 _Ü`o Z_wX à{V^yV _mb_ÎmoMr {dH«$s, ^mS>onÅ>m qH$dm
AÝ` BVa àH$mao (ì`dgm`mMo X¡Z§{XZ H$m_H$mOmì`{V[aº$) hñVm§Va H$aÊ`mnmgyZ Vwåhmbm amoIÊ`mV
`oV Amho. Amåhr nwT>o H$i{dV AmhmoV H$s, gXa H$m`ÚmÀ`m H$b_ 13(13) _Ü`o Z_wX darb
VaVwXrMr AnwV©Vm Ho$ë`mg Vo H$m`ÚmÀ`m H$b_ 29 AÝd`o JwÝhm Agob.

8. Amåhr `mnwT>o gXa H$m`ÚmÀ`m H$b_ 13 Mo CnH$b_ 8 Zwgma Vw_Mo bj doYrV AmhmoV H$s, Vwåhr
h_r {Xbobr à{V^yV _mb_Îmm ~±Ho$bm Xo` Agbobr g§nwU© WH$~mH$s a¸$_ VgoM Ë`mdarb ewëH$,
IM© BË`mXr gyMZm àH$meZ VmaIonwdu ~±Ho$H$S>o O_m Z Ho$ë`mg Omhra {bbmd/XanÌH$ {Z_§ÌU/
{Z{dXm/ImgJr ì`dhmamZo {dH«$s Ho$br OmB©b. H¥$n`m Zm|X Agmdr H$s, darbn«_mUo gyMZm àH$meZ
Pmë`mZ§Va à{V^yV _mb_Îmm gmoS>{dÊ`mMo Vw_Mo A{YH$ma g§nwï>mV `oVrb.

9. H¥$n`m Zm|X Agmdr H$s, gXa _mJUr gyMZm hr H$moUË`mhr nwd©J«hm{edm` Amho Am{U Amåhmbm ̀ oUmao
aH$_og§X^m©V nwT>rb _mJUr H$aÊ`mMo A{YH$mamV H$moUË`mhr _`m©Xo{edm` Am_À`mH$S>o Agbobo
AÝ` BVa H$moUVohr A{YH$ma gmoSy>Z XoÊ`m~Ôb Zmhr.

ghr/-
{R>H$mU: _w§~B© (àm{YH¥$V A{YH$mar)
{XZm§H$: 20.08.2021 ~±H$ Am°\$ ~S>moXm

gm{H$ZmH$m emIm:
nÎmm: 4 d 5, Q>m°D$Z goÝQ>a, A§Yoar-Hw$bm© amoS>, gm{H$ZmH$m, A§Yoar (nw.), _w§~B©-400059.
Xÿa.:91 022 28508565, 28500977, 28501565, \°$Šg: 91 022 28505293,
B©-_ob: sakina@bankofbaroda.com, do~gmB©Q>: www.bankofbaroda.com

gw{dYoMo ñdén
d àH$ma

1. am oI F$U
(gmR>m, ~wH$ S>oãQ>g²
d àmá dñV w §M o
VmaU) Am{U `§Ì
gm_J«rMo VmaU
2. E\$Am`Q>rEb

EHy$U IM©

_`m©Xm
(é.)
bmI

é.
80.00
bmI

é.
464770

ì`mOmMm
Xa

1 df©
E_grEbAma
+Egnr+4.65%

{dÚ_mZ
1 df©

E_grEbAma
+Egnr+4.65%

WH$~mH$ s
28.7.2021

(28.07.2021 n`ªV
ì`mO g_m{dï>)

é.90,78,902.93

é.5,07,931.39

é.95,86,834.32
+ì`mO d BVa ewëH$

à{V^yVrMo bKw
dU©Zmgh à{V^yVr

H$amaZm_m

1) EH${ÌV JhmUdQ>
H$amaZm_m (gmR>m/~wH$
S>oãQ>g²/dmhZo/O§J_ `§Ì
gm_J«rH$[aVm) {XZm§H$
20.09.2019
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¸fbÔ¶fBÊ, dQ. sq, 
(´fid°fd³f²fe) : QSXU¿feÊ 
ßffU¯ff°f dUdU²f ´fiIYfSXfÔ̈ ¹ff 
RbY »ffÔ³ff ´fï fÔOX ¸ff¦f¯fe AÀf°fZ. 
¹ff IYfTf°f yq °fZ rqq ÷Y´f¹fZ 
´fid°fdIY»fû³fZ dUIY»ff þf¯ffSXf 
ÓfZÔOXc ¹fÔQf ¸ffÂf AU§ff tq 
°fZ tv ÷Y´f¹fZ ´fid°fdIY»fû QSXf³fZ 
dUIY»ff þf°f AfWXZ. IYSXû³ff¸fbTZ 
¶fÔQ AÀf»fZ»fe ¸fÔdQSXZ, ²ffd¸fÊIY 
CX°ÀfU, ´fcþfA¨ffÊ ¹ffUSX 
AÀf»fZ»fe ¸f¹ffQfÊ ¹ff¸fbTZ 
RbY»ffÔ̈ ¹ff ¸ff¦f¯fe°f ¸fûNXe 
§fÀfSX¯f Óff»fe AfWXZ. ´fdSX¯ff¸fe, 
RbY »ffÔ̈ fZ QSXWXe §fÀfSX»fZ AfWXZ°f.

ßffU¯f ¸fdWX³ff WXf ²ffd¸fÊIY 
¸fdWX³ff ¸WX¯fc³f AûTJ»ff 
þf°fû. ¹ff IYfTf°f CX´fUfÀf, 
Ui°fU`IY»¹fZ, ´fcþf, dU²fe ¹ff»ff 
¸fûNXZ ´fif²ff³¹f dQ»fZ þf°fZ. 
²ffd¸fÊIY À±fTfÔ³ff ·fZMXe dQ»¹ff 
þf°ff°f. °¹ff¸fbTZ RbY»ffÔ̈ fe 
¸ff¦f¯fe ¸fûNX¹ff ´fi̧ ff¯ff°f 
UfPX°fZ. ¸ffÂf ¹fÔQf WXZ d¨fÂf 
¶fQ»f»fZ AfWXZ. IYSXû³ff¸fbTZ 
SXfª¹ff°fe»f ¸fÔdQSXZ ¶fÔQ AfWXZ°f. 
°¹ff¸fbTZ ·ffdUIYfÔ³ff ¸fÔdQSXfÔ̧ f²¹fZ 
þf°ff ¹fZ°f ³ffWXe. °fÀfZ̈ f IYûSXû³ff 
d³fÊ¶f²ffÔ̧ fbTZ ²ffd¸fÊIY CX°ÀfU 
Afd¯f dU²fe ¹ffUSXWXe ¸f¹ffQfÊ 
Af»¹ff AfWXZ°f. °¹ff¸fbTZ 
RbY»ff¨fe ¸ff¦f¯fe ±fZMX vq 
MX¢IYÐ¹ffÔ³fe §fÀfSX»¹ff¨fe ½¹f±ff 
RbY»f¶ffþfSXfÔ°fe»f ½¹ff´ffº¹ffÔ³fe 
¸ffÔOX»fe.

k¸ff¦f¯fe¶fSXû¶fSX¨f 
AfUIYWXe d°f°fIYe¨f IY¸fe 
Óff»fe AfWXZ. ´fd›¸f ¸fWXfSXf¿MÑXf°f 
Af»fZ»¹ff ´fcSXdÀ±f°fe¸fbTZ ¹fÔQf 
°fZ±fc³f ¹fZ̄ ffSXe RbY»fZ IY¸fe Óff»fe 
AfWXZ°f. ¸ff¦f¯fe Afd¯f AfUIY 
¹ffÔ̈ fZ ¦fb̄ fûØfSX IYfWXeÀfZ Àf¸ff³f 
AÀf»¹ff³fZ QSX tq - uq 
÷Y´f¹ffÔUSX dÀ±fSXfU»ff AfWXZ. 
A³¹f±ff AfUIY UfPX»fe 
AÀf°fe °fSX RbY»ffÔ̈ fZ ·ffU 
IYûÀfTc³f ½¹ff´ffSXe Ad²fIY 
AOX¨f¯fe°f Af»fZ AÀf°fZ,l AÀfZ 
QfQSX §ffDYIY RbY»f¶ffþfSXf°fe»f 
½¹ff´ffSXe SXfþZÔQi dWXÔ¦f¯fZ ¹ffÔ³fe 
ÀffÔd¦f°f»fZ.

kßffU¯ff°f QfQSX¨fe 
¶ffþfSX´fZNX B°fIYe dSXIYf¸fe 
IY²fe¨f ´fdWX»fe ³ffWXe. ¹fÔQf 
RbY»ffÔ³ff ¸ff¦f¯fe ³fÀf»¹ff³fZ 
RbY»f¶ffþfSXf°f VfbIYVfbIYfMX 
AfWXZ. ÀfSXIYfSX³fZ d³f¶fÔÊ²f 
dVfd±f»f IZY»fZ °fSX ßffU¯ff°f 
Óff»fZ»fZ ³fbIYÀff³f Af¸WXf»ff  
¦f¯fZVfû°ÀfUf°f ·føY³f IYfPX°ff 
¹fZBÊ»f,l AÀfZ ¹fZ±fe»f RcY»f 
½¹ff´ffº¹ffÔ³fe ÀffÔd¦f°f»fZ.

QSX (´fid°fdIY»fû)
ÓfZÔOXc - tq ÷Y´f¹fZ
VfZUÔ°fe - vq ÷Y´f¹fZ
¦fb»fLOXe - yq ÷Y ´f¹fZ
¦fb»ff¶f - s ÷Y´f¹fZ
(´fid°f³f¦f)
¶ffþfSXf¨fe dÀ±f°fe A°¹fÔ°f 

UfBÊMX AfWXZ. ¹fÔQf  ¦fifWXIY 
³ffWXe°f. dVfUf¹f ´ffUÀff¸fbTZ 
d·fþ»fZ»fe RbY»fZ QSX ´ffOXc³f 
dUIYfUe »ff¦f°ff°f. ¸fÔdQSX 
Jb»fZ IYSX¯¹ffÀf ÀfVf°fÊ 
´fSXUf³f¦fe ôfUe. IYfSX¯f RcY»f 
½¹fUÀff¹ffUSX ½¹ff´ffº¹ffÔ̈ fZ̈ f 
³ffWXe °fSX VfZ°fIYº¹ffÔ̈ fZWXe 
´fûMX´ff¯fe AU»fÔ¶fc³f AfWXZ. 

¸fbÔ¶fBÊ, dQ. sq, 
(´fid°fd³f²fe) : ·ffSX°fe¹f 
þ³f°ff ´fÃff³fZ IYfPX»fZ»¹ff 
þ³f AfVfeUfÊQ ¹ffÂfZUSX 
¸fbÔ¶fBÊ°f dUdU²f dNXIYf¯fe 
¦fb³WXZ QfJ»f IYSX¯¹ff°f Af»fZ 
AfWXZ. dU³ff´fSXUf³f¦fe Afd¯f 
IYSXû³ff d³f¹f¸ffÔ̈ fZ CX»»fÔ§f³f 
IYøY³f ¹ff ¹ffÂfZ̈ fZ Af¹fûþ³f 
IZY»¹ff´fiIYSX¯fe ´fûd»fÀffÔ³fe 
·ffþ´f¨¹ff IYf¹fÊIY°¹ffÊÔdUSXû²ff°f 
¦fb³WXZ ³fûÔQdU»fZ AfWXZ°f. 

¸fbÔ¶fBÊ°f ¦fb÷YUfSXe dUdU²f 
dNXIYf¯fe ¦fZ»fZ»¹ff ¹ff ¹ffÂfZ°f 
¸fûNXÐ¹ff ÀfÔ£¹fZ³fZ ·ffþ´f¨fZ 
IYf¹fÊIY°fZÊ Àff¸fe»f Óff»fZ 
WXû°fZ. ¹ff´fiIYSX¯fe dU»fŹ ff»fZÊ, 
JZSXUfOXe, ¸ffWXe¸f, dVfUfþe 
´ffIYÊ, QfQSX, ¨fZÔ¶fcSX, 
¦fûUÔOXe AfQe Àff°f ´fû»feÀf 
NXf¯¹ffÔ̧ f²¹fZ ¦fb³WXZ QfJ»f 
IYSX¯¹ff°f Af»¹ff¨fe ¸ffdWX°fe 
¸fbÔ¶fBÊ ´fûd»fÀffÔ³fe dQ»fe.  
ÀfSXIYfSXe AfQZVff¨fZ CX»»fÔ§f³f 
IYSX¯fZ, ÀfÔÀf¦fÊþ³¹f AfþfSX 
´fÀfSXdU¯¹ff¨fe IÈY°fe IYSX¯fZ 
Afd¯f Af´fØfe½¹fUÀ±ff´f³f 
IYf¹fôfÔ°f¦fÊ°f ´fûd»fÀffÔ³fe ¦fb³WXf 
³fûÔQdU»ff AfWXZ.

ßffU¯ff°f 
RbY»f¶ffþfSX 
IYû¸fZþ»ff

þ³f AfVfeUfÊQ 
¹ffÂfZUSX ¦fb³WXZ
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The focus on man-made dia-
monds in India has grown, 
thanks to dubious practices by 

absconding jewellers, jailed diaman-
taires and missing tycoons that include 
usual suspects Nirav Modi and Mehul 
Choksi, but the supply of synthetic 
stones has been in legitimate use since 
the 1950s and growing steadily. 

According to industry reports, the 
worldwide production of synthetic 
stones grew to almost 7 million carats 
last year, while the production of 
mined stones slid to around 111 million 
carats — down from a peak of more 
than 150 million carats mined in 2017. 

But don’t expect the stones to sur-
pass natural ones anytime soon despite 
the Gemological Institute of America 
grading them as natural stones. That’s 
because the world’s biggest miners of 
diamonds aren’t looking to get into 
man-made diamonds, the scope for 
abuse and fraud persists with such 
stones, and, finally, because they have 
little or no resale value. 

Sanjay Kothari, long-time jeweller 
and former chairman of Gems 
Council, said that for now, lab-made 
stones have fallen into the category of 
a separate business that will grow for 
sure. “People are looking for other 
options and it is cheaper to a great 
extent, maybe 50 per cent or more, but 
there is no resale value and that is a 

worrisome factor,” he said. 
Lab-made diamonds were origi-

nally developed for use in telecoms, 
laser optics and industrial markets, 
but started to become an option in the 
jewellery business in recent years with 
the clamour growing around environ-
ment, social and governance norms 
that take aim at all commercial prac-
tices that damage natural habitats, 
reduce sustainability, and create 
inequalities in societies. 

To an extent, the growth of lab-
made diamonds is a positive in that it 

could potentially assist and support 
the diamond polishing and cutting 
industry that is in Surat, Gujarat, 
where the majority of stones in the 
world are processed. But their accept-
ance in the mainstream jewellery 
world has its own share of stumbling 
blocks. For one, within the trade, the 
mode of buying man-made diamonds 
involves upfront cash purchases. 
“Man-made diamonds are usually sold 
in cash and the natural stones against 
credit because the synthetic stones are 
made, like a tailored suit according to 

demand,” said one jeweller who 
declined to be named. “That automat-
ically reduces their marketability.” 

There are other advantages to nat-
ural stones. Jim Vimadalal, director in 
the Indian representative office of 
Alrosa, the world’s largest diamond 
miner in carat terms, said, “In the his-
tory of natural diamond jewellery, con-
tenders for our unique niche crop up 
on a regular basis: moissanite, cubic 
zirconia (phianite), Swarovski crystals 
and now lab-grown diamonds, or LGD. 
They are all very similar in appearance 
but what makes natural diamonds spe-
cial is not their shine, nor their hard-
ness or chemical composition — it’s 
mainly the fact that they are unique. 
It’s similar to a work of art: no matter 
how good they are, copies and imitat -
ions are still just copies.” 

Experts estimate that 
people buy several bil-
lion pieces of jewel l ery 
every year worth $300-
350 billion globa lly. “The 
average price is $100 per 
item. Diam ond jewellery 
accounts for only 3-4 per 
cent of this sum,” said 
Vima da lal. “On the oth-
er hand, en g agement 
rings with nat ural dia-
monds cost about 
$2,000. It is 20 times more ex p e nsive 
than the average item in the wid er mar-
ket, such as items containing Swarovski 
crystals, cubic zirconia,” he added. 

The problem, of course, is for the 
non-expert to judge authenticity. Jailed 
diamond mogul Nirav Modi and 
absconding jeweller Mehul Choksi 
have both been accused of using syn-
thetic stones in their jewellery and 
products in a bid to inflate values. 

Vijay Jain, formerly CEO of the 
Indo-Belgian Rosy Blue-controlled 
platinum company Orra, said that syn-
thetic diamonds can be misused in the 
same way that gold ornaments were 
subjected to lower karat than promised 
in the past. “No one will make a dia-

mond necklace that consists entirely 
of synthetic stones but if it’s a 50-carat 
necklace and there are a lot of smaller 
stones, there is a risk of the smaller 
pieces being synthetic.” 

Though it is true that machines 
today can easily decipher natural and 
man-made stones, who is going to go 
and check every single small diamond 
in a complicated necklace? Experts say 
that a man-made stone can be detect-
ed. “Lab-grown diamonds display the 
same chemical and optical properties 
as natural diamonds, which makes 
them very hard to differentiate with 
the naked eye. However, there is spe-
cialised equipment, such as the Alrosa 
Diamond Inspector, which clearly dis-
tinguishes natural diamonds from 
LGDs, even in an item of jewellery,” 

Vimadalal said. 
Another way of dif-

ferentiating them is 
tracing, a service that 
credibly tracks a natu-
ral diamond all the way 
from mine to retail. 
Alrosa recently intro-
duced a new diamond-
tracing technology us -
ing non-invasive laser 
markings to disting -
uish its diamonds from 
others and provide det -

ailed information about their origins. 
Vimadalal does not see man-made 

diamonds surpassing natural dia-
monds in terms of demand, and it’s 
clear that consumers in China and 
India (the industry’s fastest-growing 
markets) do not view lab-made dia-
monds as a substitute. 

While technology can depreciate 
the value of diamonds, synthetic stones 
are largely an accessory and not a core 
market for jewellery. So the key quest -
ion is: can it become a mainstream dia-
mond market? The answer is un c lear, 
given that the market depends on you -
nger customers — especially millenn -
ials — with different tastes. But at least 
for now, real diamonds are forever.

The uneven sheen of 
lab-made diamonds
Brought to light for wrong reasons, there’s a booming legitimate market 
for artificial diamonds. But they are still no match for the real thing

Over the last decade, India’s 
political and economic 
progress has faltered. Its once-
plausible aspirations of 
becoming a global power on 
par with China now seem 
fanciful. The Covid-19 
pandemic has taken a 
devastating human and 
economic toll. In such 
circumstances, sports can  
be a national balm. 

This year’s Tokyo Olympic 
Games brought a slight 
reprieve. India took home its 
first gold medal in track and 
field, achieved a partial return 
to past glory in men’s field 
hockey, and saw its women’s 
field hockey team display 
heart-wrenching grit and 
determination, even as it fell 
short of winning a medal. 
Ultimately, though, a ranking 
of 48th in overall medals — for 
a country with 1.4 billion 
people — only reinforced the 
sense of underperformance. 

Against this backdrop, a 
game of the mind may be one 
of the brighter spots. India is 
quickly becoming a 
legitimate global chess 
superpower, leading the 
United States and China on 
key metrics, and running 
neck and neck with Russia, 
the historically dominant 
chess power. Since 2012, 44 
Indians have been anointed 
as grandmasters (GMs) — the 
highest achievement in chess 
— compared to 18 for China 
and 22 for the US. Even 
Russia added just one more 
than India (see chart). 

This is no small 
achievement, considering that 
an Indian first attained GM 
status only in 1988 — a full 41 
years after Independence. 
Reflecting this ascendancy, 
the Indian team of men and 
women tied for first place with 
Russia in the 2020 FIDE 
Online Chess Olympiad. 

Just as heartening as the 
overall tally of GMs is the age 

profile and regional 
distribution of India’s chess 
talent. Nearly half of the last 20 
GMs — and some of the most 
promising of them — are in 
their teens, and several players 
come from outside the 
metropolises that usually 
account for chess champions. 
Just as India’s proficiency in 
cricket improved as 
opportunities broadened 
beyond the English-speaking 
elite, chess has flourished by 
drawing in talent from smaller 
cities and towns. 

Why is this explosion of 
talent happening now? 
National sporting success is 
not easily explained; but, in 
India’s case, a “superstar 
effect” cannot be ruled out. We 
can never know why 1970s 
Sweden produced tennis great 
Björn Borg, the winner of 11 
Grand Slam titles. But we do 
know that there was an 
explosion of Swedish talent  
in subsequent decades as  
Borg became a role model  
that young Swedes wanted  
to emulate. 

Similarly, India’s 
excellence in chess today is 
almost certainly tied 
especially to its first GM, 
Viswanathan Anand, and also 
to female players like Koneru 
Humpy. Anand came out of 
the blue in the late 1980s to 

become the world’s leading 
player, winning five world 
championships and 
remaining at the top — in both 
the traditional and more rapid 
versions of chess — for nearly 
25 years. Humpy is the 
reigning women’s world rapid 
chess champion and was the 
youngest woman ever to 
become a GM when she 
attained the rank in 2002. With 
a lag of a decade or two, the 
current crop of GMs appears to 
have burst onto the scene as a 
result of the Anand and 
Humpy effects. 

But other factors are also at 
play. In the pre-digital world, 
learning, playing, and 
competing at the top levels of 
chess often required an 
organisational infrastructure 
(not always India’s strong 
suit). But now, every player is 
connected to the internet, 
and chess students can avail 
themselves of chess engines 
and databases as well as 
virtual access to experts. 
Online tournaments allow 
players to compete from the 
remotest places. As the digital 
revolution has unfolded, 
India’s hundreds of millions 
of young people have become 
a deep pool for chess talent. At 
this scale, the probability of 
producing excellent players 
has risen exponentially. 

Another hypothesis is that 
the advent of sophisticated 
chess machines has tilted the 
skill set in favour of memory 
relative to brute calculation 
over the board. These 
machines establish winning 
and losing patterns of play 
that a player can memorise 
and then recall during a 
match. In this new era of 
chess, the Indian education 
system’s over-emphasis on 
rote learning may offer a 
distinct advantage, as it does 
in spelling bee contests, 
where Indian-Americans  
also tend to dominate. 

But India’s chess revolution 
is not complete. For all of its 
GMs, none is in the world’s top 

ten, and none poses a serious 
threat to Magnus Carlsen, the 
Norwegian reigning world 
champion who took the title 
from Anand in 2013. 

Moreover, there is a 
harsher side to the digital 
era’s democratisation of 
opportunities in chess. 
Indian parents have gambled 
their life savings to send their 
sons to international 
tournaments; girls have put 
aside their own dreams so 
that their male siblings can 
access limited resources; and 
players themselves must 
make hard choices between 
career preparation and the 
pursuit of the game. Even 
with the new digital tools, 
success at the highest levels 
requires resources and a 
team of other players, 
psychologists, managers,  
and fitness coaches. 

Most critically, while chess 
opportunities are expanding, 
there are still hard limits in 
place. Sadly, all of the major 
axes of exclusion in Indian 
society — group identity, 
geography, and gender — 
seem to carry over into the 
game. Disadvantaged 
minorities such as the Dalits 
(formerly known as 
“untouchables”) and Muslims 
are thinly represented, if at all, 
among the top players, as are 
players from the poorer 
regions of the Hindi-speaking 
heartland. Among India’s 
expanding roster of GMs,  
there are only two women 
(whereas China has nine). 

Still, India is churning out 
GM-level chess talent at a 
ferocious pace. If its problems 
of still-limited resources and 
exclusion can be addressed, its 
future as a chess superpower 
will become only brighter. 

This would make for a 
fitting historical irony.  
In the twentieth-century 
filmmaker Satyajit Ray’s  
The Chess Players, two self-
centred noblemen, neglecting 
their spouses and official 
responsibilities, obsessively 
play chess even as their 
kingdom is being annexed by 
the British. Successful 
colonisation is portrayed as 
Britain’s superior ability at the 
metaphorical chess game of 
imperial strategy. Today, in 
the more literal version of the 
game (reputedly invented in 
India centuries ago), that 
history is being reversed: 
Indians are gradually 
becoming the grandmasters 
of the world. 

Arvind Subramanian, a former 
chief economic adviser to the 
government of India, is the author 
of  Eclipse: Living in the Shadow 
of China’s Economic Dominance. 
Copyright: Project Syndicate, 
2021. 
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Marks & Spencer Group surged 
after raising its profit forecast 
on strong sales of both food and 
clothing in stores that reopened 
following months of lockdown 
at the beginning of the year.  

The household British 
retailer said it expects profit to 
be above the upper end of pre-
vious guidance of 300 million 
pounds to 350 million pounds 
($409 million to $477 million). 

The shares rose nearly 10 
per cent to 156.8 pence in 
London on Friday morning. 

The bullish outlook comes 
after food revenue rose by near-
ly 11 per cent in the 19 weeks to 
August 14, compared with the 
corresponding period last year. 
The strong sales in food were 
also up nearly 10 per cent on 
the same period in 2019 before 
the pandemic. 

Similarly, the retailer’s clot -
h ing and home division, which 
has long struggled, recorded 
revenue up 92.2 per cent on last 
year, when shops were closed, 
and down just 2.6 per cent on 
2019 levels. International rev-

enue is also up. 
In a promising sign for the 

retailer, it said that while some 
of the uplift in sales was a result 
of pent-up demand, overall it 
believes the improvement in 
performance is a result of its 
turnaround program. 

A household name in Brit -
ain, M&S has been trying to 
restructure and improve its per-
formance for at least a decade. 
Profitability has been falling for 
years, hurt by changes in the 
competitive UK market. 
Various management teams 
have tried to turn the business 
around, with the current effort 
led by Chief Executive Officer 
Steve Rowe. 

The raised guidance at M&S 
is a result of a “disciplined 
approach to its clothing assort-
ment” that’s boosting margins 
with online sales rising as a por-
tion of the total, Bloomberg 
Intelligence analyst Charles 
Allen said. “It’s an early first 
step for M&S after years of 
struggling to regain its historic 
connection to consumers, but 
the new online model could 
maintain its appeal,” he said. 

BLOOMBERG

To an extent, the 
growth of lab-made 
diamonds is a positive 
in that it could 
potentially assist and 
support the diamond 
polishing and cutting 
industry that is in 
Surat, Gujarat, where 
the majority of stones 
in the world are 
processed

ARVIND SUBRAMANIAN

India’s kings and 
queens of chess

CAST IN STONE: “The Spectacle”, a 100.94-carat colourless diamond from 
Russia that was sold for over $14 million in May 2021 SOURCE: ALROSA 

Lockdown rebound 
lifts Marks & Spencer

India’s chess revolution is not complete. For all of its 
GMs, none is in the world’s top ten, and none poses a 
serious threat to Magnus Carlsen (right), the Norwegian 
reigning world champion who took the title from  
Anand Viswanathan in 2013

CHESS GRANDMASTERS IN FOUR MAJOR 
COUNTRIES SINCE 2012 (CUMULATIVE)
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