SHALIMAR

PAINTS June 30, 2020
BSE Limited National Stock Exchange of India Ltd
Corporate Relationship Department, Exchange Plaza, 5t Floor,
1 Floor, New Trading Ring, Plot No. C/1, G- Block
Rotunda Building, P.J. Towers, Bandra Kurla Complex, Bandra (E),
Dalal Street, Fort, Mumbai - 400 001 Mumbai — 400051

Ref:

Sub: Outcome of Board Meeting of Shalimar Paints Limited (“Company”) held on June 30, 2020

Disclosure under Regulation 30 and 33 and other applicable provisions of the SEBI (Listing Obligations

and Disclosure Requirements} Regulations, 2015 (“SEBI Listing Regulations”)

(Scrip Code: BSE — 509874, NSE — SHALPAINTS)

Dear Sir/ Ma’am,

This is in continuation to our letters dated March 28, 2020 and June 17, 2020.

We wish to inform you that pursuant to the applicable provisions of the SEBI Listing Regulations, the Board of
Directors of Shalimar Paints Limited (the "Company") at its meeting held today, i.e. June 30, 2020, inter alia,
considered and approved: :

Audited financial results of the Company for the financial year ended 31% March, 2020, both on
standalone and consolidated basis, duly reviewed by the Audit Committee. Copies of the aforesaid
audited financial results along with the Auditor’s Report{s) thereon are enclosed herewith as
Annexure-1

We also hereby declare that M/S A K Dubey & Company, Chartered Accountants, the Statutory
Auditors of the Company have given un-modified opinion for the Audited Standalone and
Consolidated Financial Results of the Company for the financial year ended 31st March, 2020.

On the recommendation of the Nomination and Remuneration Committee and subject to the
approval of the shareholders at the ensuing Annual General Meeting of the Company, the Board of
Directors has approved re-appointment of Mr. Alok Perti (DIN: 0475747), as Non-Executive
Independent Director of the Company for a second term of 3 (three) consecutive years w.e.f. 30"
June, 2020. Detailed disclosure as required under Regulation 30 of SEBI Listing Regulations is enclosed
as Annexure - 2.

The meeting commenced at 12:00 Noon and concluded at l ‘-bt‘ p.m.

You are requested to kindly take the above information on record.

Thanking You

For Shalimar Paints Limited

/—-—

o
Qv /
Gautam
(Com ecretary)

©

Shalimar Paints Ltd.

SHALIMAR Corporate Office: 1* Floor, Plot No. 28, Sector 32, Gurugram - 122001, Haryana
PAINTS Regd. Office: Stainless Centre, 4" Floor, Plot No. 50, Sector 32, Gurugram - 122001, Haryana.
Call: +91 124 461 6600 Fax: +91 124 461 6659 Toll Free: 1800-103-6509
Email Id: askusf@shalimarpaints.com. Website: www.shalimarpaints.com CIN: L24222HR1902PLC065611



AKDUBEY & CO
Chartered Accountants

Independent Auditor's Report on Consolidated Annual Financial Results of Shalimar Paints Limited Pursuant
to the Regulation 33 of the SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2015 (as
amended)

To the Board of Directors of Shalimar Paint Limited

Opinion

1. We have sudited the accompanying consolidated annual financial results ('the Statement') of Shalimar Paints
Limited, the Holding/Parent company ( herein after referred to as ‘the Company') and its subsidiaries- Shalimar
Adhunik Nirman Limited & Eastern Speciality Paints & Coating Private Limited {the Company and its subsidiaries
together referred to as 'the Group') for the year ended 31 March 2020, attached herewith, being submitted by the
Company pursuant to the requirements of Regulation 13 of the Securities and Exchange Board of India (Listing
Obligations and Disclosure Requirements) Regulations, 2015 (as amended) ('Listing Regulations'), including
relevant circulars issued by the Securities and Exchange Board of india ['SEBI') from time to time.,

2. Inour opinion and to the best of our information and according to the explanations given to us and based on the
consideration of the reports of other auditors on separate audited financial statements of the subsidiaries, as
referred to in paragraph 9 below, the Statement:

(I} includes the annual financial results of the Subsidiaries;
{ii) presents financial results in accordance with the requirements of Regulation 33 of the Listing Regulations:and

(lif) gives a true and fair view In conformity with the applicable Indian Accounting Standards ('ind AS') prescribed under
Section 133 of the Companies Act, 2013 (‘the Act') read with relevant rules issued thereunder | and other
accounting principles generally accepted In India, of the consolidated net loss after tax and other comprehansive
income and other financial information of the Group for the year ended 31 March 2020,

Basis for Opinion

3. We conducted our audit in accordance with the Standards on Auditing ['SAs’) specified under section 143{10) of the
Act. Qur responsibilities under those standards are further described in the Auditor's Responsibilities for the Audit of
the Statement section of our report. We are independent of the Group , in accordance with the Code of Ethics issued
by the Institute of Chartered Accountants of Indla ("the ICAI'} together with the ethical requirements that are relevant
to our audit of the financial statements under the provisions of the Act, and the rules thereunder, and we have
fufilied our other ethical responsibilities in accordance with these requirements and the Code of Ethics. We believe
that the audit evidence obtained by us and that obtained by the other auditars in terms of their reports referred to in
paragraph 9 of the "Other Matter’ section below, is sufficient and appropriate to provide a basis for our opinion,

Regd. Off.: Flord Tower, Flat # 1942, 1925, Chaxgaria, Hiland Park, Kolkate - 700094, 2 (31)(033) 4071-6096; 2462-6148; E-mai : akdubeyco@gmail.com
Support Office : 86, Raja Basanta Roy Road, Kolkata - 700029, & (91)(033) 2465-5912; 4008-9349
Branch Office : 18, R N Tagore Road, P.O. - Berhampore, Dist. - Murshidabad. Barhampore - 742 101



Responsibilities of Management and Those Charged with Governance for the Statemant

This Statement, which includes the Consolidated Financial Results is the responsibility of the Parent's Board of
Directors and has been approved by them for the issuance, The statement has been compiled from the related
audited consolidated financial statements for the year ended March 31, 2020 and interim consolidated financial
information for the quarter ended March 31, 2020, being the balancing figure between audited figures in respact of
the full financial year and the published year to date figures up to the third quarter of the current financial year. This
responsibility includes the preparation and presentation of the Statement that give a true and fair view of the
consolidated net profit and consalidated total comprehensive income and other financial information of the Group in
accordance with the recognition and meaturement principles laid down in the Indian Accounting Standards,
prescribed under Section 133 of the Act, read with relevant rules issued thereunder and other accounting principles
generally sccepted in Indla and in compliance with Regulation 33 of the Listing Regulations.

The respective Board of Directars of the Companies included in the Group are responsible for maintenance of
adequate accounting records in accordance with the provisions of the Acl, for safeguarding the assets of the Group
and for preventing and detecting frauds and other irregularities; selection and application of appropriate accounting
policies; making judgments and estimates that are reasonable and prudent: and the design, implementation and
maintenance of adequate internal financial contrals, that were operating effectively for ensuring the accuracy and
completeness of the accounting records, relevant to the preparation and presentation of the respective financial

have been used for the Purpase of preparation of this Consalidated Financial Results by the Directors of the Parent,
as aforesaid. In preparing the Consolidated Financial Results, the respective Board of Directors of the companies
included in the Group are responsible for assessing the ability of the respective entities to continue as a going
toncern, disclosing, as applicable, matters related 1o going concern and using the 80ing concern basis of accounting

The respective Board of Directors of the companies included in the Group are responsible for overseeing the financial
reporting process of the Group,

Auditor's Responsibllities for the Audit of the Statement

6. Our objectives are to obtain reasonable assurance about whether the Statement as a whole is free from material
misstatement, whether due to fraud or error, and to issue an auditor's report that includes gur opinion. Reasonable
assurance is a high level of assurance but s not a guarantee that an audit conducted In accordance with Standards an
Auditing , specified under section 143(10) of the Act , will always detect 3 material misstatement , when it existe,
Misstatements can arise from fraud or error, and are considered material if, individually, or in the aggregate, they
could reasonably be expected to influence the economic decisions of users taken on the basis of this Statement,

As part of an audit in accordance with the Standards on Auditing, we exercise professional judgment and maintain
professional skepticism th roughout the audit, We alsa:

= Identify and assess the risks of material misstatement of the Statement + whether due to fraud or error, design and
perfarm audit procedures responsive to thase risks, and obtain audit evidence that is sufficlent and appropriate to
Provide a basis tor our opinion. The risk of not detecting a material misstatement resulting from fraud is higher than
for ane resulting from errof, as fraud may Involve collusion, forgery , intentional omissions , misrepresentations . ar
the averride of internal contral,




-

Obtain an understanding of internal control relevant to the audit in order to design audit procedures that are
appropriate in the circumstances. Under section 143(3) (i) of the Act , we are also responsible for expressing our
opinion on whether the Holding Company has adequate internal financial controls with reference to financial
statements in place and the operating efﬁsctwmess of such controls.

Evaluate the appropriateness of accounting policles used and the reasonableness of accounting estimates and related
disclosures made by the management.

Conclude on the appropriateness of management's use of the going concern basis of accounting and, based on the

audit evidence obtained, whether a material uncertainty exists related to events or conditions that may cast
significant doubt on the ability of the Group and its associates, to continue as a going concern. If we conclude
that & material uncertainty exists, we are reguired to draw attention in our auditor's report to the related
disclosures in the Statement or, if such disclosures are inadequate, to modify our opinion, Our conclusions are
based on the audit evidence obtained up to the date of our auditor's repert. However, future events or
conditions may cause the Group and its associates to cesse to continue as a going concern,

Evaluate the overall presentation, structure and content of the Statement, including the disclosures, and
whether the Statement represents the underlying transactions and events in a manner that achieves fair
presentation.

Obtain sufficient appropriate audit evidence regarding the financial results of the entities within the Group, to
express an opinion on the Statement. We are responsible for the direction, supervision and parformance of the
sudit of financial information of such entities Included in the Statement, of which we are the independent
auditors, For the other entities included in the Statement, which have been audited by the other auditors,
such other auditors remain responsible for the direction, supervision and performance of the audits carried
out by them. We remain solely responsible for our audit opinion,

Materiality is the magnitude of misstatements in the Annual Consolidated Financial Results that, Individually or in
aggregate, makes it probable that the economic decisions of a reasonably knowledgeable user of the Annual
Consolidated Financial Results may be influenced. We consider quantitative materiality and gualitative factors in (i)
planning the scope of our audit work and in evaluating the results of our work; and (il) to evaluate the effect of any
identified misstatements in the Annual Consolidated Financial Results.

We communicate with those charged with governance of the Parent and such other entities included in the
Consolidated Financial Results of which we are the independent auditors regarding, among other matters, the planned
scope and timing of the audit and significant audit findings including any significant deficiencies in internal control that
we identity during our audit.

We also provide those charged with governance with a statement that we have complied with relevant ethical
requirements regarding independence, and to communicate with them all relatlonships and other matters that may
reasonably be thought ta bear on our independence, and where applicable, related safeguards.

We also performed procedures in accordance with the circular issued by the SEBI under Regulation 33(8) of the SEBI
(Listing Obligations and Disclosure Requirements) Regulations, 2015, as amended, to the extent applicable,

Other Matter

We did not audit the annual financial statements of two subsidiaries Included in the Statement, whaose finarcial
information reflects total assets of Rs. 2729.24 lakh as at 31 March 2020, and total revenues of Rs 2.07 lakh , total net
loss after tax of 30.84 lakh |, total comprehensive loss of Re 30.84 lakh , and cash outflows (net) of Rs 0.02 lakh for the
year ended on that date, as considered in the Statement. These annual financlal statements have been audited by
other auditors whose audit reports have been furnished to us by the management. and our opinion in so far as it
refates to the amounts and disclosures included in respect of these subsidiaries is based solely on the audit reports of
such other auditars, and the procedures performed by us as stated in paragraph 7 above.

Our apinion, in so far as it relates to the balances and affairs of these subsidiaries, is based on the audit report of other
auditors and the conversion adjustments prepared by the management of the Company [Holding/Parent Company)

and audited by us. Our opinion is not modifled in respect of this matter with respect to our reliance on the work done
by and the reports of the other auditors.



10. The Statement includes the results for the Quarter ended March 31, 2020 being the balancing figure between audited
figures in respect of the full financial year and the published year to date figures up to the third quarter of the current
financial year which were subject to limited review by us. Our opinion is not modified in respect of this matter.

. For A K Dubey & Co.

Chartered Accountants

Firm R tion Mo, 329518E
Place: Kolkata
Date: 30th June , 2020 '

Kumar Dubey
art

Me rship No.- 057141
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AKDUBEY & CO
Chartered Accountants

independent Auditor's Report on Standalone Annual Financial Results of Shalimar Paints
Limited Pursuant to the Regulation 33 and Regulation 52 read with Regulation 63 of the SEBI
(Listing Obligations and Disclosure Requirements) Regulations, 2015 (as amended)

To the Board of Directors of Shalimar Paints Limited

Opinion

1 We have audited the accompanying standalone annual financial results {'the Statement’) of Shalimar
Paints Limited ('the Company'] for the vear ended 31 March 2020, attached herewith being submitted
by the Company pursuant to the requirements of Regulation 33 and Regutation 52 read with
Regulation 63 of the Securities and Exchange Board of India (Listing Obligations and Disclosure
Requirements] Regulations. 2015 (as amended) ('Listing Regulations'], including relevant circulars issued
by the Securities and Exchange Board of Indla ('SEBI') from time to time,

2. In our opinion and to the best of our information and according to the explanations given to us, the
Statement:

(i} presents financial results in accordance with the requirements of Regulation 33 and Regulation 52
read with Regulation 63 of the Listing Regulations. and

{ii) gives a true and fair view in conformity with the applicable Indian Accounting Standards ('Ind AS')
prescribed under Section 133 of the Companies Act, 2013 (‘the Act'), read with relevant rules issued
thereunder, and other accounting principles generally accepted in India, of the standalone net loss
after tax and other comprehensive income and other financial information of the Company for the year
ended 31 March 2020

Basis for Opinion

3,  We conducted our audit in accordance with the Standards on Auditing ("SAs™) specitied under Section
143(10) of the Companies Act, 2013 ("the Act®). Our responsibilities under those Standards are further
described in Auditor's Responsibilities section below. We are independent of the Group, and its
associates in accordance with the Code of Ethics issued by the Institute of Chartered Accountants of
India {"ICAI") together with the ethical requirements that are relevant to our audit of the Consolidated
Financial Results for the year ended March 31, 2020 under the provisions of the Act and the Rules
theraunder, and we have fulfilled our other ethical responsibliities in accordance with these
requirements and the ICAl's Code of Ethics. We believe that the audit evidence obtained by us and the
audit evidence obtained by the other auditors in terms of their reports referred to in Other Matters
section below, is sufficient and approprifte to provide a basis for qur audit opinion.

Regd. OM.: Fiord Tower, Fiat # 1942, 1925, Chakgaris, Hiland Park, Kolkata - 700084, £ (91)(033) 4071-6006; 2462-6148; E-mall - akdubeyco@gmall com
Support Office : 86, Raja Basanta Roy Road, Kolkata - 700029; ©* (91)(033) 2465-5812; 4008-9349
Branch Office : 18, R N Tagore Roed, P.O. - Berhampore, Dist. - Murshidabad, Berhampore - 742 101
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Responsibilities of Management and Those Charged with Governance for the Statement

This Statement, which includes the Standalone Financial Resuits is the responsibility of the Company's Board
of Directors, and has been approved by them for the issuance. The Statement has been compiled from the
related audited standalone financial statements for the year ended March 31, 2020, and interim financial
information for the guarter ended March 31, 2020 being the balancing figure between audited figures in
respect of the full financial year and the audited year to date figures up to the third quarter of the current
financial year, This responsibility includes the preparation and presentation of the Statement that give a true
and fair view of the net profit and other comprehensive income and other financial information in
accordance with the recognition and measurement principles laid down in the Indian Accounting Standards
prescribed under Section 133 of the Act read with relevant rules issved thereunder and other accounting
principles generally accepted in India and in compliance with Regulation 33 of the Listing Regulations. This
responsibility also includes maintenance of adeguate accounting records in accordance with the provisions of
the Act for safeguarding the assets of the Company and for preventing and detecting frauds and other
irregularities; selection and application of appropriate accounting policies; making judgments and estimates
that are reasonable and prudent; and the design, implementation and maintenance of adequate internal
financial controls that were operating effectively far ensuring the accuracy and completeness of the
accounting records, relevant to the preparation and presentation of the Standalone Financlal Results that
give a true and fair view and is free from material misstatement, whether due to fraud or error.

In preparing the Statement, the Board of Directors are responsible for assessing the Company's ability, to
continue as a going concern, disclosing, as applicable, matters related to going concern and using the going
concern basis of accounting unless the Board of Directors either intends to liguidate the Company or to cease
operations, or has no realistic atternative but to do so.

The Board of Directors are also responsible for overseeing the financial reporting process of the Company.
Auditor's Responsibilities for the Audit of the Statement

Our objectives are to obtain reasonable assurance about whether the Statement as a whaole is free
from material misstatement, whether due to fraud or error, and to lssue an auditor's report that
Includes our opinion. Reasonable assurance is a high level of assurance but s not 2 guarantee that an
audit conducted in accordance with Standards on Auditing, specified under section 143{10) of the Act,
will always detect a material misstatement when it exists. Misstatements can arise from fraud or error
and are considered material if, individually or in the aggregate, they could reasonably be expected to
influence the economic decisions of users taken on the basis of this Statement,

As part of an audit in accordance with the Standards on Auditing, we exercise professional judgment and
maintain professional skepticism throughout the audit. We also:

Identify and assess the nsks of material misstatement of the Statement , whether due to fraud or error,
design and perform audit procedures responsive to those risks, and obtain audit evidence that is sufficient
and appropriate to provide a basis for our opinion. The risk of not detecting a materlal misstaternent
resulting from fraud is higher than for one resulting from error, as fraud may involve collusion, forgery
, Intentional omissions, misrepresentations, or the override of internal control.

Obtain an understanding of internal control relevant to the audit In order to design audit procedures
that are appropriate in the circumstances. Under Section 143(3) (i) of the Act, we are also responsible
for expressing our opinion on whether the Company has In place adequate internal financial controls
with reference to financlal staterents and the operating effectiveness of such controls.

Evaluate the appropriateness of accounting policies used and the reasonableness of accounting estimates
and related disclosures made by the management,

Conclude on the appropriateness of the management's use of the going concern basis of accounting and,
based on the audit evidence obtained, whether @ material uncertainty exists related to events or conditions
that may cast significant doubt on the Company's ability to continue as a going concern. If we conclude that a
material uncertalnty exists, we are required to draw attention in our auditor's report to the related
disclosures in the Statement or, if such disclosures are inadequate, to modify our opinion, Our conclusions
are based on the audit evidence obtained up to the date of our auditor's report. However, future events or
conditions may cause the Company to cease to continue as a going concern,

2



Evaluate the overall presentation, structure and content of the Statement, including the disclosures, and
whather the 5Statement represents the underlying transactions and events in @ manner that achieves fail-
presentation.

-

Materiality Is the magnitude of misstatements In the Standalone Financial Results that, individually or in
aggregate, makes it probable that the economic decisions of @  reasonably knowledgeable user of the
Standalone Financlal Results may be influenced. We consider guantitative materiality and qualitative factors in
(i} planning the scope of our audit work and In evaluating the results of our work; and (i) to evaluate the effect
of any identified misstatements in the Standalone Financial Results,

We communicate with those charged with governance regarding. among other matters, the planned scope and
timing of the audit and significant audit findings, Including any significant deficiencies in internal control that we
identify during our audit.

We also provide those charged with governance with a statement that we have complied with relevant ethical
requirements regarding independence, and communicate to them all relationships and other matters that may
reasonably be thought to bear on our independence, and where applicable, related safeguards.

Other Matter

The Statement includes the results for the guarter ended 31 March 2020, being the balancing figures
between the audited figures in respect of the full financlal year and the published audited year- to-date
figures up to the third quarter of the current financial year which were subject to limited review by us. Cur
apinlon is not modified in respect of this matter.

For A K Dubey & Co.
Chartered Accountants
rm Registration No. 329518E

Place! Kolkata
Date: 30th June , 2020

embership No.- 057141
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SHALIMAR

PAINTS
Shalimar Faints Limited
Audited Cash Flow Statement
(Al gmaunis ore in Fupset Crove. wnless otherwie (hoted)
Standalone (Year Ended) Consolidated (Year Ended) ]
31.03.2020 31.03.2019] 31082020 31.01.201
A, CASH FLOW FROM OPERATING ACTTVITIES
Profit / (Loss) Before Tax {55 BS) 106 85) (5616 (08
Adjustrents for:
Depreciation, amorization and impairment expenses 1084 B 76 1085 878
Mes (Gain) / Loss on Sale of Property. Plant & Equipment o 021
Net {Gain) / Loss on Sale/ Falr valuation of investrment 004y (oS -
Bad debts/Provision for doubtful Debts Writtern Back 2654 2441 254 2441
Change in inventory valuation 11.55 11.55
Provision for insurance clsim receivables 412 412
Other recewable writien off o6 - 016
Adance (o vendoremployees whtten off
Employee stock option expenies firLerd] {0.08]} f0u03) (.06
Finance Costs 1585 25,05 19.85 2508
Interest income 10 83) (181} [0 64} [1.554
Operating Profit/(Joss) before Working Capitsl changes 03 [36.55) 040 (3655)]
Adjustments for:
Trade Receivables 1.20 18.26) .28 {1B.26)
Other recehvable (2641 am {2.34) 0
Inventories 115.26) {B.50) N6 L}
Trade Payabde (incl LC) 358 (36,58 (3.58) (3685
Trade & cther Payables o4 (3.4 10.35 [EX 4]
Cash generated (used) in ffrom Operations before tax (9.48) (54,18) (8.23) m.::q
Derect Taxes (paid)refund (net) {0081 in.08)] {0-DAY [0
Mt cath flow (wed) in/ from Operating Activities {9.56) (94.24) (8.31) (93.99)
|B. CASH FLOW FROM INVESTING ACTIVITIES
Agquisition of Property, Plant & Equipment/ intangible Assets
inciuding Caprtal Advances (3279 [33.23) 3277 33254
Interest/other income Receteed 136 134 109 192
Mevement in Margin money,Fived depasits 379 I'I.SHJ ire (1.
Mt cash flow (used) In/ from Investing Activitie: 27 (32.47) 127.88) 132.71)}
JC. CASH FLOW FROM FINANCING ACTIVITIES
Issue of Share capital L&) 250061 570 25067
Proceeds from firepayment) of Borawings (net)- Long term 15 48 {157) (5.48) (351
Right lssue Expénse 11,00 {100
Froceeds from fTrepayment) of Barmawings (neti- Short term [26.13) (2321 (26.13) 2321}
Finance Costs [19.65) {25 {15985}
Het cach (used) In/ from Financing Activities {45.76) 197.89 {45.76) 197.87
Net cash (used) In/ from Operating, Investing & Financing
Acthvities (2.98) 10,18 {B2.96) 70.18
Dpening balance of Cash and Cash equivalent B571 15.52 BT 15.58
Closing balance of Cash & Cash squbvalent L75 B5.70 250 B5.76
I} Cash Balance on Hand o o
i} Balance with Banks :
=In Cument Accournts 032 3EN Q37 5507
~Bank deposits with maturity of less than 3 months 243 3055 243 3055
Taotal 2.75 85.70 .80 B85.76
For and on behalf of the Board
Ashok Kumar Gupta
Place: Kolkata Managing Director
Diate: June 30, 2020 DIN: 01722395
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SHALIMAR
PAINTS

Shalimar Paints Limiued
Audited Standalone and Consolidated Statement of Assets and Liabilities

(A amawel ane @ Pupers Crore, imdess otherwae shaned)

Standalone Consolidated
Ag st Az at As @t Az at
BMarch 31, 2020 March 31, 2019 March 31, 2020  March 31, 2019
Mon-current assels
, Plant and Equipment P ARA 21574 288 33 24257
Raght-of-use- assets 0B4 1.42 084 142
Capital work-in-progress o #3156 010 2358
Investment Property
Intangible assets 548 133 548 1.3
Firancial Assets
1] Irvestments o082 oA -
i} Loans 916 12 1.66 1.9
lii} Other financial assets LR ] 03
Deferred taz assets (net) 48 39 49 459 2001
Other nan-curent asels 0.7 438 o 438
Currrent assets
Ervertonies BEE2 11,36 B6.62 T.38
Financial Assets
i} Trade recehvables ns 9em 7150 M
a) Cagh and cash equivalents 275 BET 28 B5. 76
il}) Bank balances ather than (¥} above 176 524 L0 1 525
v} Cther financial assets 845 1058 545 10.58
Currend Tax Assets (Net) 252 483 292 LB3
CUFTRNT BESELE 195 1547 1951 1552
|Total Assets 515.59 57713 536.08 58422
— e e —
[EQUITY AND LIABILITIES
Equity
| Equity Share Capital 1085 0n 1086 10.73
(Cither Equity 24555 21174 220 294 53
|LIABILITIES
|Men-current labifities
Financial Liabilities
i} Borrewings 18.20 1809 1820 a0
] Lease Liabilities 092 1,47 o 147
jiijOther financial llabilities 144 1.4 1.44 1.0
Prostsinng 613 603 613 603
rrent labilithes
Firsancial Liabilities
l1Borrowings 100,70 12683 100,70 12683
ii{Trade payabiles
;, nemipen. : : ::: R Hoa 642 1066 64 10.66
u“m‘ mﬂﬂ oithegr
than Micro, Small and Medium Enterprises i 5 e W
EijOther Rnanclal Rabilties 3014 953 30,15 2962
Other current liabilities 508 160 508 365
Provisions 445 453 4,48 i, Si
otal Equity and Liabilities 519.59 57731 536.08 H‘g
For and on behalf of the Board
ASHON KLIMAR =
GLPTA _ ——
Ashok Kumar Gupta
Place: Kelkata Managing Director
Date: June 30, 2020 DIN: 01722395

| Corporate Office: 1* Floor, Plot No. 28, Sector 32, Guregram - 122001, Haryana



SHALIMAR

PAINTS
Shalimar Paints Limited
Statement of Standalone Financisl Resdty for the CQuarter and Year ended March 31, 2000
| B b Cnen wacapd for Wkarns v 1F3 |
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SHALIMAR
PAINTS

Shalimar Paints Limited
Statermant of Contolidated Financial Resules for the Quarter and Year ended March 31, 2020
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