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ANUJ BANSAL & ASSOCIATES

PRACTICING COMPANY SECRETARIES

Secretarial Compliance Report of

JCT Limited (CIN: L17117PB1946PLC004565)

For the Financial Year ending on 31st March, 2024.

We have examined:

(a) all the documents and records made available to us and explanation provided by JCT Limited

(“the listed entity”),

(b) the filings/ submissions made by the listed entity to the Stock Exchanges,

(c) website of the listed entity,

(d) any other document/ filing, as may be relevant, which has been relied uponto make this Report.

1st March, 2024 (“Review Period”) in respect of compliance with the

for the financial year ended on 3

provisions of:
(a) the Securities and Exchange Board of India Act, 1992 (

guidelines issued thereunder; and

“SEBI Act”) and the regulations, circulars,

on) Act, 1956 (“SCRA”), rules made thereunder and the

(b) the Securities Contracts (Regulati
d thereunder by the SEBL;

regulations, circulars, guidelines issue

whose provisions and the circulars/ guidelines issued thereunder, have

The specific Regulations,
been examined, include:-
s and Exchange Board of India (LODR) Regula
(Substantia

(a) Securitie tions, 2015;
] Acquisition of Shares and Takeovers)

(b) Securities and Exchange Board of India

Regulations, 2011;
ard of India (Prohibition of Insider Trading) Regulations, 2015;

(c) Securities and Exchange Bo
jew period:

er fo
oard of India (Buyback of Securities)Re

llowing regulations during the rev

There was no reporting und
gulations, 2018;

(a) Securities and Exchange B
nefits and Sweat Equity)

(b) Securities and Exchange Board of India (Share Based Employee Be

Regulations, 2021;

d Exchange Board of India (Issue of Capital and Disclosure Requirements)

(c) Securities an

Regulations, 2018;
d of India (Issue and Listing of Non-Convertible Securities)

(d) Securities and Exchange Boar

Regulations, 2021;
delines issued thereunder;

(e) other regulations as applicable and circulars/ gui

and based on the above examination,
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We hereby report that, during the ReviewPeriod:

(a) The listed entity has complied with the provisions of the
guidelines issued thereunder, except in respect of matters specifi

above Regulations and circulars/
ed below:

Sr{Compliance |Regulation/ | Devi- |Action | Typ Details of Fine ObservationManage |Remarks
 |Requirement |CircularNo. [ ations [Taken [ e Violation Amount “‘ment
N y by of Remarks

o. |(Regulations e of ftesponse

/ ] tio th
circulars/ n e
guidelines Practici
including ng
specific Compan
clause) y
Secreta
ry(PCS)

1. [Submission |Regulation |[Non [SEBI Fine Non Rs. The The None
of Quarterly [33 of SEBI |Submis ubmission {2,77,300 [Company Managem
Financial (LODR) ion f Financial [(incl GST) |has yet not Jent has
Results Regulations, Results for Isubmitted jsubmitte

2015 fthe Quarter the d its reply]
lended Sept, Quarterly (for delay
2023 Results for Jin

Qtr ended [submissi
Sep 2023, fon of
till the Financial
igning of [Results
isreport. [for the
Quarter
lended
Sept,
2023 to
the Stock
Exchange
on
27.11.202
3

2. [Submission |Regulation [Non |SEBI Fine Non Rs. The [The None
of Quarterly [33 of SEBI [Submis submission [2,77,300 [Company [Managem
Financial (LODR) ion of Financial |(incl. GST)fhas yet not fent has
Results Regulations, Results for ubmitted [submitte

2015 the Quarter e its reply]
ended Dec, Quarterly |[for delay
2023 Results for [in

Qtr ended }submissi
Dec 2023, [on of
till the Financial
signing of [Results
this report. [for the
Quarter
lended
Dec, 2023
to the
IStock
Exchange
on
28.02.202]
4
3. [Submission [Regulation [Delay [SEBI Fine Delay in Rs. 30,680(Violations [The None
lof Quarterly |31 of SEBI lin Submission [(incl. GST)jof Managem
[Shareholding |(LODR) lsubmis of Regulation fent has
Pattern Regulations,|sion shareholding 31 of SEBI [submitte
2015 pattern for (LODR) its replyj
the quarter Regulationsffor
lended Dec, 2015 aiver of
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2023 fines and
reasons
for delay
in
submissi
on of
Sharehol

ling

Pattern

for the

Quarter

ended

Dec, 2023

on

05.03.202

.
[Composition [Regulation |Non- Fine Non- Rs. 55000 [Violations [Dueto |None
of Board 17(1)of  |Compli compliance |+ Rs. 9900|Regulation jsudden
including ISEBI ance with the (GST)= [17(1) of [resignatio
[appointment |[(LODR) requirement [Rs. 64,900[SEBI n of all )
of Woman  [Regulations, s pertaining (LODR) the
Director 2015 to the Regulations|independ

composition 2015 lent

of the Board Directors

for the on the

Quarter Board of

lended Dec, Company

2023 wef
20.12.202] -
3, it was
difficult
for the
Board to
find the

uitable
andidate,
for the
Directors
ipin
uch
hort
pan of
ime.
Quorumof  |Reg 17(2A) |Non- Fine Non- Rs. 20,000[Violations |Dueto |None
Board of SEBI Compli compliance |+ Rs. 3600jof udden
Meetings (LODR) nce with the (GST)= Rs|Regulation |resignatio|
Regulations, requirement (23,600  [17(2A) of [nofall
2015 s pertaining SEBI e

to (LODR) Independ

quorum of Regulationsfent

Board 2015 Directors

meetings for on the

the Quarter Board of

ended Dec, Company

2023. wef
20.12.202,
3, there
was no
quorum
of board
in the
meeting
held on__|
1«\,@aqqh

A SN D,
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onstitution [Reg 18(1) ofNon- EBI Fine MNon- .24,000[Violations [Due to one
of Audit ISEBI iCompli compliance |+ Rs. 4320of nexpect
Committee [(LODR) lance twith the (GST)= RsJRegulation jed and
Regulations, constitution 28,320 18(1)of  funanticip
2015 of audit ISEBI ated
committee LODR) resignatic
for the Regulationsins of
Quarter L 2015 Iindepend| .
ended Dec, it
2023 Directors
from the
Board of
the
Company
kated
20.12.202]
13 who
were also
the
members
of Audit
Committe,
e, the
post of
the
imembers
of the
JAudit
ICommitte
e stands
fvacated
Constitution [Reg 19(1) |Non- [SEBI Fine (Non- Rs. 24,000[Violations [Dueto [None
of and (2) of |Compli compliance |+ Rs. 4320)of Reg Junexpect
INomination [SEB] ance with the (GST)=RsJ19(1) and fed and
‘and (LODR) constitution [28,320  [(2) of SEBI unanticip
Remuneratio [Regulations, of (LODR) ted
n Committee 2015 momination Regulationsjresignatio
d L 2015 ns of
emuneratio Independ
n committee t}nt
for the irectors
Quarter from the
ended Dec, [Board of
2023 the
Company |
dated
20.12.202]
3 who
were also

[ %
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hifting of EBI Non EBI Shifting [Scripsofthe [NA folations [The None
crips to ircular No. jcomplia) of Scrips iCompany has of Company
2/ZPJZY [SEBI/HO/C Ince 3 heen Regulation [is doing
Group FD/PoD2/C ofthe  fransferred 13 0f SEBI [all its
IR/P/2023/ Company fio (Listing  |offorts to
120 dated to VAT A A'S (Obligations romply
July 11, 2/2p/2y [/ 'MT group biridl kavith all
2023 Group w.e.l. April Disclosure fthe rules
26,2024, due Requireme land
Lo non- nts) regulatio
compliances Regulationsins and
for two 2015 has no
consecutive malafide
kjuarters i.e, intention
[September of any
2023 & non-
December lcomplian
2023 for the ce
Regulation whatsoev
33 of SEBI er,
(Listing
(Obligations
and
Disclosure
Requirement
)
Regulations,
2015

9. Suspension offSEBI Non  [SEBI Suspensi [Iradingof [NA Violations [Dueto [None
tradingin  [Circular No. Compli d the Company of unavoida
securities of [SEBI/HO/C |ance M . [will be Regulation |ble
companies  |FD/PoD2/C Revocati suspended 33 of SEBI [circumsta
for non- IR/P/2023/ onof  fwef June (Listing  |nces as
compliances [120 dated Equity [14,20240on Obligations |mentione | -
with July 11, Shares of Laccount of and d in the

- |provisions of [2023 the non- Disclosure |Replies to
certain Compan compliance Requireme [the
Regulations Pany yith nts) Exchange
of SEBI Regulation Regulationsjdated
(Listing 33 of SEBI 2015 7.11.202
(Obligations (Listing 3 and
and Obligations 28.02.202,
Disclosure and 4, the
Requirement Disclosure Company
s) Requirement was not
Regulations, F able to
2015 Regulations, submit

2015 for two the
consecutive Quarterly
quarters Financial
i.e. Results
[September for the
2023 & Eaid
December uarters.
2023 However
the
Company
had no
intention
of non-
complian
ce.

10. [Composition [Reg 17(1) offNon- [SEBI Fine Non- Rs. 75,000[Violations [The None
of Board ISEBI Compli compliance |+ Rs. of Reg Company
including (LODR) ance with the 13,500 = [17(1)of |has
appointment [Regulations, requirement |Rs. 88,500[SEBI submitte
jof Woman 2015 s pertaining (L.ODR) d its reply,
Director to the Regulationsjto the

composition 2015 _-lexchange.

of the s hﬁz‘é %' \
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including 4 (or (ts
(allure to 'mall
Appoint lated
woman 27.04.202
lirector for 7
the Quarter
lended March,
2024
11. Quorumof |[Reg 17(2A) [Non- [SEBI Fine Non- s, 10,000{Violations [rhe Naono
Board jof SEBI Compli compliance |+ Rs, 1800}of Jompany
Meetings (LODR) ance with the = RS, Regulation |has
Regulations, requirement 11,800 17(2A) of  lsubmitte
2015 s pertaining SEBI 1its reply]
to (LODR) to the
Juorum of Regulationsjexchange
Board 2015 ated
meetings for 30.04.202
the Quarter 1 for its
lended March, email
2024, dated
27.04.202
4
12. |Constitution |Reg 18(1) offNon- [SEBI Fine Non- Rs. Violations [The None
of Audit SEBI Compli compliance [1,20,000 +fof Reg Company
Committee |(LODR) ance with the Rs.21,600[18(1) of  |has
Regulations, constitution |=Rs. SEBI submitte
2015 of audit 1,41,600 [(LODR) d its reply]
committee Regulationsjto the
for the 2015 exchange
Quarter dated
ended March, 30.04.202] -
2024 14 for its
- lemail
dated
27.04.202
4
13. [Constitution |Reg 19(1) |[Non- [SEBI Fine Non- Rs. Violations ([The None
of and (2) of [Compli compliance |1,20,000 +of Reg Company
Nomination [SEBI lance with the Rs. 21,600{19(1) and f|has
land (LODR) constitution |= Rs. (2) of SEBI [submitte
Remuneratio |Regulations, of 1,41,600 ((LODR) its reply]
Committee [2015 nomination Regulationsjto the
nd 2015 xchange
remuneratio ated
n committee 30.04.202
for the for its
Quarter mail
ended March, ated
2024 27.04.202)
14. [Constitution [Reg20(2) [Non- [SEBI g . Non- Rs. Violations None
of nd (2A) of |Compli compliance |1,20,000 +fof Reg
[Stakeholders |SEBI ance with the Rs.21,600{20(2) and
Relationship [(LODR) constitution [= Rs. (2A) of
Committee |Regulations, of 1,41,600 |SEBI
2015 stakeholders (LODR)
relationship Regulationsfexchange
jcommittee 2015
for the
Quarter
lended March,
2024

: gfiji'k‘x‘s&xzﬂ \ q

(b) The listed entity has taken the following actions to comply with theobsey
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No.] Remarks made Requirement violauon / Actldia the PCS
Of the in the (Repulations/ deviations Ifany on the
Practicing sccretarial | clrenlars/ and ( lknnlhy actions
Company compliance guidelines actions the lsted taken by
Secretary report for including taken / entity the listed
in the the year specific penalty entity
previous ended clause) Imposed,
reports) 31.03.202 if any, on
(PCS) 3 the listed
entity
13 [The Non submission [Regulation 33 SEB! imposed a The meeting The Company
Company lof the linc of Rs. was has paid the
.\:;)a[i rtl(c))t lljl;;;:;[cs:::lviu]in 08,500 conducted penalty amount.
conduct the period \;\;]J(ljhlﬁélclay
board prescribed ;)enally
::r‘:iet;tilr:]fime under LODR lamount was
prescribed ggl,g bg’ nt_he
due to ill ]
health of
[Chairman of
Audit
committee

. 1/we hereby report that, during the review period the compliance status of the listed'entity with
~ thefollowing requirements:

Sricili o '_Pejr’tit:l{\léfslrl - Compliance | Observation
No. " S AR Status (Yes/ | s/Remarks
e e No/NA) by PCS*
1. Secretarial Standards: Yes None
The compliances of the listed entity are in
accordance with the applicable Secretarial
Standards (SS) issued by the Institute of
Company Secretaries of India (ICSI).
2. Adoption and timely updation of the
Policies:
e All applicable policies under SEBI
Regulations are adopted with the JES pione
approval of board of directors of the
listed entities.
e All the policies are in conformity with |yes
SEBI Regulations and have been
reviewed & updated on time, as per m\
the regulations/ circulars/guidelines < o
issued by SEBI. ; M.No. F5166 ‘( o
‘, CP No. 3667 |
Ju!undlmr x
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Mazintenance and  dizdosures on
Website:

functional website,
documents/ information under 2

separate section on the website,

s Web-links provided in  annuzl
corporate governance reports under

document(s]/section of the website,

¢ The listed entity is maintaining a |

¢ Timely  dissemination  of  the|

Regulation 27(2) are accurate znd
specific which redirects to the refevant

N
g
~

Disqualification of Director(s):

None of the director(s) of the listed entity
is/ are disqualified under Section 164 of
Companies Act, 2013 as confirmed by the
listed entity

e
Toyrs
r( Lt
e
[The Compzny

Details related to subsidiaries of listed
entities have been examined w.r.t:

(@) Identification of material subsidiary
companies.

(b) Disclosure requirement of material as
well as other subsidiaries.

iz5 0o Mzterizl

Gubsidizries

Preservation of Documents:

The listed entity is preserving and
maintaining records as prescribed under
SEBI Regulations and disposal of records
as per policy of preservation of documents
and archival policy prescribed under SEBI
LODR Regulations, 2015.

(s

Performance Evaluation:

performance evaluation of the board,
independent directors and the committees
at the start of every financial year/during
the financial year as prescribed in SEBI|

Regulations.

The listed entity has conducted]




Related Party Transactions:
(a)

The listed entity has obtained prior
approval of audit committee for all

related party transactions;

In case no prior approval obtained,
the listed entity shall provide
detailed  reasons along  with
confirmation whether the
transactions were subsequently
approved/ratified/rejected by the
audit committee,

(b)

NA

[The Company
has not entered
into any Related|
Party
Transactions
Kuring the year.

Disclosure of events or information:
The listed entity has provided all the
required disclosure(s) under Regulation 30
along with Schedule Illof SEBI LODR
Regulations, 2015 within the time limits
prescribed thereunder.

Yes

INone

10.

Prohibition of Insider Trading:

The listed entity is in compliance with
Regulation 3(5) & 3(6) SEBI (Prohibition of
Insider Trading) Regulations, 2015.

Yes

(None

11.

Actions taken by SEBI or Stock

Exchange(s), if any:

No action(s) has been taken against the
listed entity/ its promoters/ directors/
subsidiaries either by SEBI or by Stock
Exchanges (including under the Standard
Operating Procedures issued by SEBI
through various circulars) under SEBI
Regulations and circulars/ guidelines
issued thereunder (or)

Yes actions have
been taken by the
[SEBI as

eparate
aragraph as
hereinabove.

Enentioned in the

INone

12.

Resignation of statutory auditors from the
listed entity or its material subsidiaries:

In case of resignation of statutoryauditor
from the listed entity or any of its material
subsidiaries during the financial year, the
listed entity and / or its material
subsidiary(ies) has / have complied with
paragraph 6.1 and 6.2 of section V-D of
chapter V of the Master Circular on
compliance with the provisions of the
LODR

Regulations by listed entities.

There was no
resignation of
[Statutory
IAuditors during
the year under
review.




13, Additional Non-compliances, If any:

Financial
Officer within
stipulated
eriod,

Fhe Company — [As per LODR,
hag not PO I5 required
pippolnted Chief 10 be appointed
in 3 months
from the
resignation of
mrevious CEQ),

Assumptions & limitation of scope and review:;

1.

Compliance of the applicable laws and ensuring the authenticity of documents and
information furnished, are the responsibilities of the management of the listed entity.

Our responsibility is to report based upon our e
and information. This is neither an audit noran expression of opinion.

xamination of relevant documents

We have not verified the correctness and appropriateness of financial records and

books of account of the listed entity.

This report is solely for the intended purpose of compliance in terms of Regulation
24A (2) of the SEBI (LODR) Regulations, 2015 and is neither an assurance as to the
future viability of the listed entity nor of the efficacy or effectiveness with which the
management has conducted the affairs of the listed entity,

For Anuj Bansal & Associates

Place; Jalandhar.

Practicing

Anuj Rai Bansal

B.Com, FCS, LLB
M. No. F-5166
C. P.No. 3667



