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PC]
Jeweller for generations

To,
The Listing Compliance Department,

BSE Limited,
P. 1. Tower, Dalal Street,
Mumbai - 400001

To,
The Listing Compliance Department,
National Stock Exchange ofIndia Limited,
Exchange Plaza, Bandra Kurla Complex,
Bandra (East), Mumbai - 400051

Ref.: PC Jeweller Limited (Scrip Code: 534809, Symbol: PCJEWELLER)

Sub.: Un-Audited Standalone Financial Results for the quarter and nine months ended
December 31,2018

Dear Sir/Madam,

Pursuant to Regulation 33 of the SEBI (Listing Obligations and Disclosure Requirements)
Regulations, 2015, please find enclosed herewith the following:

1) Limited Review Report by Statutory Auditors.

2) Un-audited standalone financial results of the Company for the quarter and nine months
ended December 31, 2018.

3) Summary of financial results.

The Board meeting commenced at I/~C?.f.:M..:.. and concluded at
......2.·:J":S". ..f!..M ·

Kindly take the same on record.

Thanking you.

Encl.: As above

PC Jeweller Limited
REGD. & CORPORATE OFF: C - 54, PREET VIHAR, VIKAS MARG, DELHI - 110092 PH: 011 - 49714971 FAX: 011 - 49714972

info@pcjeweller.com·www.pcjeweller.com· CIN: L36911DL200SPLC134929



Walker Chandiok &'Co LLP

Walker Chand 10k & Co LLP
(Formerly Walker, Chandiok & Co)
L-41 Connaught Circus
New Delhi 110001
India

T +91 11 42787070
F +9111 4278 7071

Independent Auditor's Review Report on Quarterly Financial Results and Year to Date results of the
Company Pursuant to the Regulation 33 of the SEBI (Listing Obligations and Disclosure Requirements)

Regulations, 2015

To the Board of Directors of PC Jeweller Limited

1. We have reviewed the accompanying statement of unaudited financial results ('Statement') of
PC Jeweller Limited ('the Company') for the quarter ended 31 December 2018 and the year to date results for the
period 01 April 2018 to 31 December 2018, being submitted by the Company pursuant to the requirements of
Regulation 33 of the SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2015. This Statement
is the responsibility of the Company's Management and has been approved by the Board of Directors. Our
responsibility is to issue a report on the Statement based on our review.

2. We conducted our review in accordance with the Standard on Review Engagement (SRE) 2410, Review ofInterim
Financial Information Performed by the Independent Auditor of the Entity, issued by the Institute of Chartered
Accountants of India. This standard requires that we plan and perform the review to obtain moderate assurance
as to whether the Statement is free of material misstatement. A review is limited primarily to inquiries of company
personnel and analytical procedures, applied to financial data and thus provides less assurance than an audit. \Ve
have not performed an audit and accordingly, we do not express an audit opinion.

3. Based on our review conducted as above, nothing has come to our attention that causes us to believe that the
accompanying Statement prepared in accordance with applicable Indian Accounting Standards specified under
Section 133 of the Companies Act, 2013 and SEBI Circulars CIR/CFD/CMD/15/2015 dated
30 November 2015 and CIR/CFD/FAC/62/2016 dated 5 July 2016, and other recogoised accounting practices
and policies has not disclosed the information required to be disclosed in accordance with the requirements of
Regulation 33 of the SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2015, including the
manner in which it is to be disclosed, or that it contains any material misstatement.

For Walker Chandiok & Co LLP
Chartered Accountants
Firm Registration No: 001076N/N500013

t~~ \V\~.,

Rajni Mundra
Partner
Membership No.: 058644

Place: New Delhi
Date: 09 February 2019

Chartered Accountants Walker Chandiok & Co LLP is registered with limited liability
with identification number AAC-2085 and its registered
office at L-41 Connaught Circus, New Delhi, 110001, IndiaOffices in Bengaluru, Chandigarh Channai, Gurgaon, Hyderabad, Kolkata, Mumbai, New Delhi, Naida and Pune
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PART I
Statement of standalone unaudited financial re5uha for (he: quarter and nine montha ended 31 December 2018 (Ra in crore)

Year ended
31 Mvch 2018

Corresponding
J month. en~d
31 December 2017

Year to date Year to date figures
figures (or current for previous pt:riod

period ended ended
31 December 2018 31 December 2017

S.No. Particular. 3 month. cnded J month. cnded
31 December 2018 30 Septcmber 2018

(Un~uditC'd) (Unaudited) (Un:wdittd)# (Unaudited) (Unauditcd)# (Audite:d)#

Revenue from opersnees 2,119.10 1,635.08 2,64·U9 6,177.39 7,385.75 9.488.97

TI Other ercome 44.90 28.10 45.70 105.22 88.16 99.57

III Total income (l+JI) 2,164.00 1,663.18 2,.690.59 6,282.61 7,473.91 9,588.54

IV Expenses
a) Cosl of mattrials consumed 2,097.16 1,630.88 3,0.11.95 5,867.45 7,016.62 8,ti30.81

b) PUfchasC:IOfuoc:lr.-u,-u-:irlc: 10.35 1.15 11.32 11.85 305.53 31!Ul8
c) Clanges in i.n"t1HO~' of 6l1uhr-d goods, stOLk-in-eMr- and WOrk-lll-progttSS (302.17 (270.3, (767.8 (606.I~ (1,021.52' (I.()()6.4~

d) Excise duty 3.4 ~4
e) Employee benefits cx~ns.e 30.60 29.52 un 81.32 66.2 89.69
f) Financr- com 88.79 97.67 84.11 269.t~ ill.X 311.88
trJ Depreciation and antorti~acion expense ~..53 00 5.26 13.12 15.09 2OA6
h) Orher upwst.S 43.00 38.10 75.47 122.52 167.60 250.40

Total expensci (IV) 1,972.26 1,53125 2,462.99 5.765.30 6,838.33 8,818.37

V Profit before: tax (Ill-IV) 191.74 131.93 227.60 517.31 635.;8 770.17

VI Tax expense

a) Currcnt t2X 53.41 46.70 64.20 151.55 175.78 198.65

b) Deferred In: (0.02 (.... 0.70 (8.23 10.68 4.12

VII Profit (or m(: period (V - VI) 138.34 93.72 162.70 373.99 449.12 567.40

VIII Other comprehensive income
(i) Items that will not be rc:classi6cd to profit or Iou 0.76

(i~Income-tax (dating tu items th~t will not be reclu}i6cd to pro6t or loss (0.26

IX
Total comprehensive income (or the period (compriliing profit and other

138.34 93.72 162.70 373.99 449.12 567.90ccmpeehenslve income (or the p(:riod) (VlI+VIU)

X Paid-up equity sh:ue cllPiul (F:a.ce va.lue RllO/- per share) 394.65 394.65 394.36 394.65 394.36 394.36

XI Ol.hcrcquily 3,531.44

xu Earning$ per share: (0(Rs.I0/· each) (not ",ulualiud) (not annualized) (not annualiz-:d) (uotaunualized) (notannualiu:d) (:lnnualizr-d)

(a) BASic(RI.) 3.51 2.38 4.13 9.48 11.96 14.94
(b) Diluted (Rs.) 3.50 2.3 4.13 9.46 11.74 14.73

*&!l/Iultdrf/f411t1

#fViJul,d (lift( //tJU J).
See. aca>lnp:w)'iug 1I00es to the Manoal I"C.SulIS.

PART II

Segment wise revenue, rcsultli, alisetli and liabilitir:s (Rs.in crore)
Particular. 3 months ended 3 momhe ended Corresponding Year to date Year to date: figures Yearc:ndc:d

31 December 2018 JO September 2018 3 montha ended figures (or current for prrnous period 31 March 2018
31 December 2017 period ended ended

31 December 2018 31 December 2017

(Un2udil(:d) (Uu3udited) (UnauditeJ)# (Unaudited) (Unaudited)# (Audiled)#

Segmenc revenue

Net saies/incolDe from the segment

(a) Expons 300.34 84.72 8&1.26 1,19174 2.387.61 2,690.37

(h) Domestic 1,818.76 1,550.36 1,76-4.63 4,984.65 ".998.14 6,798.00

TOlal income: (rom operations 2.119.1 1,635.0 2,644.8 6.177.3 7..185.7 9,488.91
Segm(:nt resuns
Pro6t before tax and U1len:Sf from each segment
(a) Exports 45.10 23.55 76.17 154.93 191.05 215.05
(b)DomWIC 233.63 204.10 237.42 626.33 663.04 870.30
Total profit berore finance cost and unallocable expendilUre 278.7 227.6 313.5 781.26 854.'" 1,085
Leu:

I) Finance costs 81.63 90.08 75.26 254.09 208041 300.58

(u) llu;dIOC:llble (U1C01llr-)/UpctUr-5, net 5.36 ~.. to.73 9.86 10.10 14.60
Net profit before lax 191.7 131.9 227.6 S17J 635.5 770.1
Segment assets
(a)E.l.:pom 756.:!3 1,476.30 2,244.94 756.23 ~.94 2,337.9"
(b) Domestic 7,156.40 6,653.89 6,066.83 7.156.40 6,066.83 6..J14.3!
(c)l1nallourtd 356.58 357.48 3+4.46 356.SIS 3+1 ..•• 30&71
Toc:li segment assell 8,26921 8.487.6 8,656-'" 8,269.2 ',656.23 8,960.9
Segmenl liabiljtieli

<a) Exports 559.52 1.329.84 1.948.67 559.52 1,9-18.67 2,037.11
(b) Doeiesnc 3,142.40 2,755.81 2,763.32 3,142.40 2,763.3" 2,86&97
(c) Unallocared 265.56 222.0-1 138.33 265.56 138.3 129.10
Total segment liabilitici 3.967.4 4,307.6 4.850.3 3,967.4 4,850.3 5,035.1

#Ri.JIule.1 (Irjtrll#Ir J)

SIGNED fO\~.
IDENTIFICA nON

PURPOSES
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Note&:
(1) The sraudalolle fiuanciah results ofPCJc:~!dk:r Lnuted (PCJ' or'Complny') for die quarter and nine mOllths ended 31 December 201H have been reviewed by the Audit Comnuttce and approved b)' the Board of

[hre.clon al tliCir res)X'Cllve meenngs held on 9 Febnury 2019.

(2) The Companr 1$ cngaga! in the business of manufaceure and uk of gold jell'cllery, diamond studded jc:.,•.dkry and silver articles of ""OW designs/spcClficanons. The Company's manuf2crunng facilities are located
m lndis, Segment level infomlahoo as per Ind AS 108 'Operaong Segments' is provided for me difieRtlt gtographic:al1Kas i.e .•. ;tNn and outside India represented by domestic and exports rupcct!\'dy, In hne "''1m
the review of oper:ning results by the cllicf operating decision maker.

(3) Ind AS 115 "Revenue frum Contracts with Customers" is mandatory fur reportiug peccd bcgUlIWlg on or :tfter 01 Apr1l 2018 and has replaced existing lnd :\5 related thereto. The Comp,o.nr hu "pplicd die full
rereospecnve appeoscb and restated dIe previous periods presented. The application of Ind AS 115 did •••.•1h,we •••y 5isn.i6ulltllnp....:t on finandaI results of the Companr Ho" ..e"cr the below adjustments rdnting
10dassi6uhon ~ do ••e, d,e fo1JQwi..ngtable sununanses the imp:Kt of 3dopting Ind;\S 1150n die Manci'll results:

Othet e.s:PCIl~5 as reponed
Olan~ on adoprion of Ind AS 115
Other expenses posr sdopeoo of Ind AS 115

(Rs in crore]
Coneaponding Year (0 date ligures Year ended
3 months endl:d (or previous period 31 March 2018
31 December 2017 ended

31 Decembee 2017

81.5 217.6 301.2':
2.5 7.6< io.s:

114.1 22~" 311.'"

77.8 114.7 26().3!

(2.37) (7.18) (9.98)
75' 167.(" 2504(

45.5 87. 98.9

0.1 0.41 0.61
45.7 88.1 99.5

Particulars

Finance costs as reported
Cbsnge on adoption of Ind AS 115
Finance 0.:0515 post adoption of Ind AS 115

Other income as reported
Gtauge 011 2lIoptJOli of lud AS 115

Other income poS! adoption of Iud AS 115
111e above adlwonenu has no impact 00 the net Ilrofit after tllX and earnings pu share for the respecnve penods peesenred.

(4) Post the applicabilit)· of Goods and Service Tax (GS1) with c:ff«t from 1 July 2017. Revenue from Operations ilrt. required to be: disclosed net of GST in accordance with the: requirements of Ind AS. Acc:onhngly,
the Revenue from Operations for the nine moodu ended 31 IXce:mbu 2018 is not compartble •.·ith me cone:sponding nine months ended 31 December 2017 presented in the financial results which is reported
indusi"e: of excise duty.

(S) During the quarter ended 31 December 201H. the: follc ••i.ng di,.wenru have been paid;

I) Fmal di,;dend @5%(i.e. RI. 0.50 pcr shan: on cadi equity shut of face valut: RJ. 10uch) aggregating to RI. 19.13 crore (ucludingdivw.end distribution tax); and

b) Oi\'wcnd @ 130/. (i.e.. RI. 0.55 per preference sh1K, pro rated for the period 1 ..••.pril 2017 (01 September 2017. 00 uc:h preference .hatt of face value Rs. to each) on 251,372,912 compulsorily converuble

preference sharts aggrt:gatillg to Rs. 14.11 ceore (escludiug dividend distribution tax).

Place: New [k)hi

Date: 9 Fehruary 2019

For and on behalf or the Board or Directors

BalramGarg

Managing Director
Dh"".!·00)32f)g3

SIGNED FOr
IDENTIFIr";6 nON

PU,C,".,
~\ ;



SUMMARY OF FINANCIAL RESULTS-Q3 FY 2019

~

PC]
Jeweller for generations

The Company continues to work on transformation of its Business Model by
reducing its export turnover. This is reflected in decline of Rs 1200 cr in the
export turnover on a YoY basis.

The overall margins of the Company have improved on QoQ as well as YoY
basis. This is reflected on all the parameters like Gross Margins, EBIDT A and
PBT. The profitability margins of the company have shown improvement on
account of higher contribution of domestic business to overall sales. Any
decline in the absolute numbers is only account of a de growth in the export
business and hence overall turnover.

The Company's domestic turnover during the quarter has increased by 3% and
it has managed to almost wipe off de growth experienced in its domestic
business in Q2. The domestic margins continue to remain stable

As committed the Company continues to deleverage its balance sheet by
reducing its overall banking exposure. Of the overall reduction of Rs 500 cr
planned for Q3 & Q4, the company has achieved reduction of almost Rs 300 cr
in Q3 itself.

Yours Truly

PC Jeweller Limited
REGD. & CORPORATE OFF: C - 54, PREET VIHAR, VIKAS MARG, DELHI - 110092 PH: 011 - 49714971 FAX: 011 _49714972

info@pcjeweller.com·www.pcjeweller.com. CIN: L36911DL2005PLC134929


