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Sub: Unaudited Financial Results (Standalone and Consolidated) for the quarter 
and six months period ended September 30, 2024 and Outcome of Board 
Meeting held on November 9, 2024 

Dear Sir(s), 

Pursuant to Regulations 30 & 33 of the SEBI (Listing Obligations and Disclosure 
Requirements) Regulations, 2015 (the "SEBI Listing Regulations"), we enclose 
herewith a copy of the Unaudited Financial Results (Standalone and Consolidated) 
and Limited Review Report(s) along with statements giving segment wise revenues, 
results and segment assets & liabilities for the quarter and six months period ended 
September 30, 2024 as approved by the Board of Directors of the Company in their 
meeting held on today i.e. November 9, 2024. 

Further, the Board of Directors has, inter-alia, approved the following: 

1. Declaration of Interim Dividend 30% i.e. Rs.3/- per equity share of face value 
of Rs.10/- each (subject to deduction of tax at source, wherever applicable) for 
the Financial Year 2024-25 to all such shareholders whose names appear in the 
Register of Members or as beneficial owners in the records of NSDL/CDSL as 
on the record date. 

2. "23.11.2024", fixed as "Record Date" for the purpose of the Interim Dividend 
for the financial year 2024-25. Further, the said Interim Dividend shall be 
paid/ dispatched to all eligible shareholders on or before 8.12.2024. 
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3. The Board of Directors has considered the offer received from Usha 
International Limited (UIL) for sale of 1,32,77,050 (including five shares held 
through Nominees) fully paid-up equity shares of Rs. 10/- each of Mawana 
Foods Pvt. Ltd. (MFPL) at a price of Rs.1 .82 per equity share amounting to a 
total consideration of Rs.2,41,64,231/- and purchase of Trademark 11 Mawana11 

and its associated trademarks together with all copyrights (11 Mawana Marks11
) 

from UIL for a lump sum consideration of Rs. 5.75 crore (Rupees Five Crore 
Seventy-Five Lacs only) based on a valuation report prepared by M/ s 
Corporate Professionals Capital Pvt. Ltd., a SEBI-registered Category-I 
Merchant Banker. 

The Board further directed that an independent valuation of equity shares and 
brand be obtained by the Company from an Independent SEBI-registered 
Category-I Merchant Banker, if the valuation of such independent valuer is 
lower than the offer made by UIL then a counteroffer will be made to UIL. 
However, if the valuation determined by the valuer exceeds UIL's offer, the 
company may consider accepting UIL' s offer as received. 

The details required under Regulation 30 of the SEBI Listing Regulations read 
with SEBI Circular No. SEBI/HO/CFD/CFD-PoD-1/P/CIR/2023/123 dated 
July 13, 2023 will be made upon on final decision on purchase of shares. 

The Board Meeting commenced at 11:30A.M and concluded at 1:25P.M. 

You are requested to kindly take the above information on records. 

The said results and this outcome are also being uploaded on the Company's website 
at www.mawanasugars.com 

Thanking you, 

Yours faithfully, 
For Mawana Sugars Limited 

~~ 
(Ashok Kumar Shukla) 
Company Secretary 
ACS-29673 

Encl: as above. 



S.R. BArL1Bo1 & Co. LLP 
Chartered Accountants 

6 7, Inst itutional Area 
Sector 44, Gu rugram - 122 003 
Haryana, India 

Tel: +91124 68 1 6000 

Independent Aud itor's Rev iew Repo rt on the Quarterly and Year to Date Una udited Sta ndalone Financial 
Results of the Company Pursuant to the Reg ulatio n 33 of the SEBI (Listing Ob ligat ions and Disclosure 
Req uirements) Reg ulations, 2015, as am ended 

Rev iew Repo rt to 
The Board of Directors 
Mawa na Sugars Li mited 

I . We have rev iewed the accompany ing statement o f unaudited standa lone fin ancial results of Mawana 
Sugars L imited ( the ·'Company'') lor the quarter ended September 30, 2024 and year to date from A pril 
0 I , 2024 to September 30, 2024 (the ·'Statement'') att ached herew ith , being submi tted by the Company 
pursuant lo the requirements of Regulation 33 of the SEB I (L isting Obligations and Disc losure 
Requirements) Regulations, 20 15, as amended (the ·' Li sti ng Regulations'·). 

2. The Company"s Management is responsible for the preparat ion of the Statement in accordance with the 
recognition and measurement principles laid down in Indian Accounting Standard 34, ( Ind AS 34) 
-- interim Financial Reporting'· presc ribed under Section 133 of the Companies Act, 201 3 as amended, 
read w ith relevant rul es issued thereunder and other accounting principles genera lly accepted in India 
and in compliance w ith Regulation 33 of the Listing Regu lat ions. The Statement has been approved by 
the Company's Board o f Directors. Our responsibility is 10 express a conc lusion on the Statement based 
on our rev iew. 

3. We conducted our rev iew or the Stale1ncnt in accordance \•Vith the Standard on Revievv Engage1nent s 
(SRJ·:) 24 10, •'Rev iew or Interim Financial Info rm ation Perform ed by the Independent Audi to r of th e 
Entity" issued by the Institute of Chartered Accountants of India. Thi s standard requires that we plan and 
per form th e rev iew to obtain moderate assurance as to whether the Statement is free of materi al 
missta tement. A rev iew of in terim fi nancial in formation consists of mak ing inquiries, prim arily of 
persons responsible for financial and account ing matters, and apply ing analy ti ca l and other rev iew 
procedures. A rev iew is substantially less in scope than an audi t conducted in accordance w ith Standards 
on A uditing and consequently does not enab le us to obtain assurance that we would become aware or all 
sign ificant matters th at might be identified in an audit. According ly, we do not express an audit opinion. 

4. 13asecl on our rev iew concluctccl as above, nothing has come lo our attention that causes us to believe that 
th e accompany ing Statement, prepared in accordance w ith th e recognition and measurement pr incipl es 
laid down in the aforesa id Indian Accounting Standards (" Incl /\S ' ) spec i fied under Sec ti on 133 of th e 
Companies Act, 20 13 as amended. read w ith relevant rul es issued thereunder and other accounting 
principl es genera lly accepted in India, has not d isclosed the in fo rm ation required to be cl isclosecl in term s 
of the Li sting Regulati ons, includ ing the manner in whi ch it is to be d isclosed, or that it con tains any 
mater ia l 111 iss tatcmcnt. 

For S.R. BATLIBO I & Co. LLP 
Chartered Accoun tants 

l~';;i/o" """' bee, 30 I 003 E/E300005 

~a 
Partn er -~==!!'.... 

Membership No.: 50 1396 
UDIN: 2450 I 396BKFZSD5829 
Place : Gurugram 
Date : November 09, 2024 



S.R. BATLIBOI & Co. LLP 
Chartered Accountants 

67, Insti tutiona l Area 
Sector 44, Gurugram - 122 003 
Haryana, India 

Tel: +91124 681 6000 

Ind ependent Auditor's Rev iew Report on the Quarterly and Yea r to Date Unaudited Consolidated 
Fin ancial Results of the Compan y Pursuant to the Regula tion 33 of the SE BI (Listing Obligations and 
Disclosure Requirements) Regulations, 2015, as amended 

Rev iew Report to 
Th e Board of Directors 
Mawana Sugars Limited 

I. We have rev iewed the accompany ing Statement o f Unaudited Consolidated Financial Results o f Mawana 
Sugars Limited ( the ·'Holding Company'") and its subsidiari es (the Holding Company and its subsidiari es 
together referred to as "' the Group'' ) and its associate fo r the quarter ended September 30. 2024 and year to 
elate from April O I , 2024 to September 30, 2024 (the ·'Statement'") attached herewith , being submitted by the 
Holding Company pursuant to the requirements of Regulation 33 of the SEBI (Listing Obl igation s and 
Di sc losure Requirements) Regulations, 20 15, as amended (the ·'Listing Regulations'") . 

2. The Holding Company's M anagement is respon sible for the preparation o f"the Statement in accordance with 
the recognition and measurement principles laid clown in Indian Accounting Standard 34 , (Ind AS 34) 
·· Interim Financial Reporting'· prescribed under Sec tion 133 of the Companies A ct, 201 3 as am ended, read 
with relevant rul es issued thereunder and other accounting principles generally accepted in India and in 
compliance with Regulation 33 o f the Listing Regulations. T he Statement has been approved by the Ho lding 
Company·s Board of Directors. Our responsibi l ity is to express a conclusion on the Statement based on our 
rev iew. 

3. We conducted our review o f the Statement in accordance with the Standard on Review Engagements (SR I::) 
24 I 0, ·· Review of Interim Financial In form ation Perform ed by the Independent Auditor of the Entity'· issued 
by th e Institute of Chartered A ccountants of India. This standard requires that we plan and perform the review 
to obtain moderate assurance as to whether the Statement is free of materi al 111 iss tatemcnt. A review of interim 
financial informati on consists of making inquiries, pr imaril y of persons responsible for financial and 
accounting matters, and apply ing analy tica l and other rev iew procedures. A review is substantially less in 
scope th an an audit conducted in accordance w ith Standards on A uditing and consequently does not enable 
us to obtain assurance that we would become aware o f all signif-i cant matters th at might be identified in an 
audit. According ly, we do not express an audit opinion. 

We also perform ed procedures in accordance w ith the M aster Circular issued by the Securiti es and Exchange 
Board of India under Regulation 33(8) of the Li sting Regulation s, lo the ex tent appli ca ble. 

4. The Statement includes the results of the foll owing entities : 

S.n o. Name of Subsidiari es / Assoc iate Relationship 
I. Siel Industri es Estate L imited Subs id iary 
2. Siel Infrastructure and Estate Deve lopers Pri vate L imited Subsidi ary 
3. Mawana Foods Pr ivate L imited A ssoc iate 

5. Based on our rev iew conducted and procedures perform ed as stated in paragraph 3 above and based on the 
consideration of the rev iew reports of oth er auditors referred to in paragraph 6 be low, nothing has come to 
our attention that causes us to be lieve that the accompany ing Statement , prepared in accordan ce w ith 
recognition and measurement prin ciples laid down in th e aforesaid Indian Accou nting Standards (" Ind AS") 
spec ified under Secti on 133 or the Compa nies Ac t, 20 13, as amended, read w ith relevant ru les issued 
thereunder and other accounting princ iples genera lly accepted in India, has not d isc losed the informati on 
req ui red to be d isclosed in term s or the L isting Regulations. including the manner in which it is to be 
d isclosed, or th at it contain s any materi al misstatement. 



S.R. BATLJBOJ & Co. LLP 
Chartered Accountants 

6. The consoli dated linancial results in the accompany ing Statement inc ludes the unaudited interim financial 
results and other linancial in fo rm ation , in respect or: 

• Two subsidiaries, whose unaudited inter im finan cial results include total assets of Rs. 76.49 crore 
as at September 30, 2024, total revenu es of Rs. 0. 12 crore and Rs. 0.38 crore, total net (loss) arter 
tax of Rs. (0.88) crore and Rs. ( 1.62) crore and total comprehensive ( loss) of Rs. (0.88) crore and 
Rs. ( 1.62) crore, for the quarter ended September 30, 2024 and the period ended on that date 
respectively and net cash outflows of Rs. 0.05 crore for the period from A pril O I , 2024 to September 
30, 2024, as considered in the Statement which have been reviewed by their respective independent 
auditors. 

• One assoc iate, whose unaudited inter im financial results include Group's share of net proft/( loss) 
after tax of Rs. 0.0 I crore and Rs (0.05) crore and tota l comprehen sive income/ (loss) of Rs. 0.0 I 
crore and Rs. (0.05) crore for the quarter ended September 30, 2024 and the peri od ended on that 
elate respectively, as considered in the Statement whose interim finan cia l results and other fin ancial 
in format ion have been rev iewed by their respective independent auditor. 

The independent auditor's reports on interim financia l results of these entities have been furni shed to us by the 
Management and our conc lusion on the Statement, in so far as it relates to th e a111ounts and disc losures in respect 
of these subsidiari es and assoc iate is based so lely on the report of such auditors and proced ures perform ed by us 
as stated in paragraph 3 above. 

Our conc lusion on the Statement in respect of matters stated above is not mod i fied with respect to our reliance on 
the work done and the reports o f the other auditors . 

For S.R. Batliboi & Co. LLP 

Partner 
Me111bership No.: 501396 
UD IN: 2450 I 396BKFZSE6695 
Place : Gurugram 
Date : November 09, 2024 



Mawana Sugars Limited 
Regd. Office: 5th Floor, Kirti Mahal, 19 Rajendra Place, New Delhi -110125 ~ '-IN NO: L74100DL 1961PLC003413 tV;i/J'L 
Statement of Standalone and Consolidated unaudited financial results for the quarter and six months period ended September 30, 2024 

(Rs. in crore except earning per share) 

Standalone Consolidated 

Quarter ended Six months period ended Year ended Quarter ended Six months period ended Year ended 
S.No. Particulars Unaudited Unaudited Unaudited Unaudited Audited Unaudited Unaudited Unaudited Unaudited Audited 

September 30, June 30, September 30, September 30, September 30, March 31 , September 30, June 30, September 30, September 30, September 30, March 31 , 
2024 2024 2023 2024 2023 2024 2024 2024 2023 2024 2023 2024 

1 2 3 4 5 6 7 8 9 10 11 12 
1 Income 

(a) Revenue from operations 382.50 386.69 380.77 769.19 706.91 1,355.09 382.50 386.69 380.77 769.19 706.91 1355.09 
(b) Other income 0.95 1.01 26.50 1.96 27.37 29.30 0.43 0.66 26.15 1.09 26.70 27.62 
Total Income 383.45 387.70 407.27 771 .15 734.28 1,384.39 382.93 387.35 406.92 770.28 733.61 1,382.71 

2 Expenses 

(a) Cost of materials consumed 2.18 138.13 1.79 140.31 256.98 1,243.87 2.18 138.13 1.79 140.31 256.98, 1243.87 

(bl Purchase of stock-in- trade (0.41) 9.26 0.12 8.85 10.02 12.05 (0.41) 9.26 0.12 8.85 1002 12.05 
(c) Changes in inventorres of fini shed goods, stock-in-trade 

338.14 181.47 356.07 519.61 376.34 (189.27) 338.11 181.44 356.05 519.55 376.31 (189.35) and work-in-progress 

(d) Employee benefits expenses 20.03 19.90 18.52 39.93 37.28 80.73 20.05 19.91 18.52 39.96 37.28 80.73 

(e) Finance costs 8. 38 1303 7.36 21.41 17.00 29.60 8.39 13.07 7.39 21.46 17.05 29.70 
(D Depreciation and amortisation expense 8. 12 7.96 8.39 1608 16.23 35.30 8.13 7.97 8.39 16.10 16.25 35.35 
(g) Other expenses 32.65 22.88 32.17 55.53 56.81 114.13 33.03 23.31 32.90 56.34 58.28 117.17 
Total Expenses 409.09 392.63 424.42 801.72 770.66 1,326.41 409.48 393.09 425.16 802.57 772.17 1,329.52 

3 
Profit/(loss) before share of (profit)/loss of an associate, exceptional items 

(25.64) (4.93) (17.15) (30.57) (36.38) 57.98 (26.55) (5.74) (18.24) (32.29) (38.56) 53.19 and tax (1-2) 

4 Share of profiU(loss) of associate 0.01 (0.06) (0.041 (0.05) (0.16) (0.15) 
5 Profit/(loss) before exceptional items and tax (3+4) (25.64) (4.93) (17.15) (30.57) (36.38 57.98 (26.54 (5.80) (18.28 (32.341 (38.72) 53.04 
6 Exceptional items 

7 Profit/(loss) before tax (5+6) (25.641 (4.931 (17.15) (30.57) (36.38 57.98 (26.541 15.80) 118.281 132.341 138.72) 53.04 
8 Tax expense/(credit) 

Current tax 
AdIustment in respect of deferred tax & current income tax of earlier periods (0.07) (0.07) 
Deferred tax charqe/(credit) (6.35) (1.23) (6.861 (7.581 (1 1.68 15.46 (6.35' (1.23) (6.86' (7.58) (11.68) 15.46 

Total tax exoensesl(credit) (6.35) (1.23) (6.86) (7.58) (11.68 15.39 (6.351 (1 .23) (6.86) (7.58) (11 .681 15.39 

9 Profit/(loss) for the period/year (7-8) (19.29) (3.70) (10.29) (22.99) (24.70) 42.59 (20.19) (4.57) (11.42) (24.76) (27.04) 37.65 

10 Other comprehensive income/(loss): 
(i) Re-measurement gains/(losses) on defined benefit plans 0.01 0.01 
(ii ) Income tax (expense)/credit relating to items that will not be reclassified 

# # to profit & loss 
(iii) Share ol OCI of associate (net of tax) # # # 

Total other comprehensive income/(loss): 0.01 # # 0.01 
11 Total comprehensive income/(loss) for the period/year (9+10) (19.29) (3.70) (10.29) (22.99) (24.70 42.60 (20.19 (4.57 (11.42) (24.76) (27.041 37.66 
12 Profit/(Loss) for the year attributed to: 

Equity holders of the Parent (20.19) (4.57) (11.42) (24.76) (27.04) 37.65 
Non Controllinq Interest 

13 Total Comprehensive income/(loss) attributed to: 
Equity holders of the Parent (20.19) (4.57) (11 .42) (24.76) (27.04) 37.66 
Non Controllinq Interest 

14 Paid-up equity share capital (Face value of each share Rs. 10/-) 39.12 39.12 39.12 39.12 39.12 39.12 39.12 39.12 39.12 39.12 39.1 2 39.12 -
15 Other Equity as per balance sheet 409.27 371 .12 (ff~ 16 Earn ing per share (of Rs. 10 each) (Not annualised) 

Basic and diluted 14.93) I0.95) (2.63) (5.88) (6.31' 10.89 (5.16) (1 .17' (2.92) (6.33) (6.91 9.63 
~ represent amount less than Rs. 50,000/-

~ Ne~ 

IZ i&Co. UP,G .. ~Jgra '$ v Delhi 

lifir.a1o1 * 
~l~ 



Unaudited Segment-wise Revenue, Results, Assets and Liabilities 1f• A for the quarter and six months period ended September 30, 2024 _,-,.,._, 
(Rs. in crorel 

Standalone Consolidated 
Quarter ended Six months period ended Year ended Quarter ended Six months period ended Year ended 

S. No. Particulars Unaudited Unaudited Unaudited Unaudited Audited Unaudited Unaudited Unaudited Unaudited Audited 

September 30, June 30, September 30, September 30, September 30, March 31 , September 30, June 30, September 30, September 30, September 30, March 31, 
2024 2024 2023 2024 2023 2024 2024 2024 2023 2024 2023 2024 

1 2 3 4 5 6 7 8 9 10 11 12 
1. Segment Revenue 

a) Sugar 347.83 394.21 353.57 742.04 704 .52 1,457.76 347.83 394.21 353.57 742.04 704.52 1,457.76 
b) Power 2.55 40.67 7.88 43.22 69.45 274.65 2.55 40.67 7.88 43.22 69.45 274.65 
C) Disti llery 39.39 49.82 57.10 89.21 119.85 228.22 39.39 49.82 57.10 89.21 119.85 228.22 
Total 389.77 484.70 418.55 874.47 893.82 1,960.63 389.77 484.70 418.55 874.47 893.82 1,960.63 
Less. Inter-Segment revenue 7.27 98 01 37.78 105.28 186.91 605.54 7.27 98.01 37.78 105.28 186.91 605.54 
Revenue from ooerations 382.50 386.69 380.77 769.19 706.91 1,355.09 382.50 386.69 380.77 769.19 706.91 1,355.09 

2. Segment Results 
ProfiU(Loss) (before tax, finance costs and exceptional items) 
from Segment 

a) Sugar 0.45 6.34 (16.95) 6.79 (26.46) 46.26 0.45 6.34 (16.95) 6.79 (26.46) 46.26 
b) Power (11.63) 1.71 (13.60) (9 92) (14.08) 25.75 (11.63) 1.71 (13.60) (9.92) (14.08) 25.75 
c) Distillery (0.65 3.41 1.74 2.76 6.08 7.34 (0.65) 3.41 1.74 2.76 6.08 7.34 
Total (11 .83) 11.46 (28.81) (0.37) (34.46) 79.35 (11 .83) 11 .46 (28.81) (0.37) (34.46) 79.35 

Less: i) Finance costs 8.38 13 03 7.36 21.41 17.00 29.60 8.39 13.07 7.39 21.46 17.05 29.70 
ii) Other un-allocable expenditure net off 

5.43 3.36 (19.02) 8.79 (15.08) (8.23) 6.32 4.19 (17.92) 10.51 (12.79) (3.39) un-allocable income 

Net Profit/(Loss) before tax (25.64 (4.93) (17.15) (30.57) (36.38) 57.98 (26.54) (5.80) (18.28) (32.34 (38.72) 53.04 

3. Segment Assets 
a) Sugar 411 .82 724.72 353.66 411.82 353.66 886.45 411.82 724.72 353.66 411.82 353.66 886.45 
b) Power 96.70 98.91 109.43 96.70 109.43 105.31 96.70 98.91 109.43 96.70 109.43 105.31 
c) Distillery 39.57 76.57 51.60 39.57 51.60 80.43 39.57 76.57 51.60 39.57 51.60 80.43 
di Unallocated 160.93 147.03 167.49 160.93 167.49 139.15 126.47 113.46 137.33 126.47 137.33 106.39 
Total 709.02 1,047.23 682.18 709.02 682.18 1,211.34 674.56 1,013.66 652.02 674.56 652.02 1,178.58 

4 Segment Liabilities 
a) Sugar 63.61 81 .28 86.53 63.61 86.53 165.67 63.61 81.28 86.53 63.61 86.53 165.67 
b) Power 5.22 4.22 4.00 5.22 4.00 4.14 5.22 4.22 4.00 5.22 4.00 4.14 
C) Distillery 3.75 5.65 6.94 3.75 6.94 5.65 3.75 5.65 6.94 3.75 6.94 5.65 
di Unallocated 226.69 511.39 203.61 226.69 203.61 587.49 232.14 516.83 209.01 232.14 209.01 592.88 
Total 299.27 602.54 301.08 299.27 301.08 762.95 304.72 607.98 306.48 304.72 306.48 768.34 

J/j.R. Balti~i & Co. LlP, Gi,;~ Jgmm 

~fir.ation 



Mawana Sugars Limited 1lf.• Regd. Office: 5th Floor, Kirti Mahal, 19 Rajendra Place, New Delhi -110125 J~~~-':.. .. 
Balance Sheet 

(Rs. in crore) 

~ I 

Standalone Consolidated 
Unaudited Unaudited Audited 

Particulars As at As at As at As at 
Seotember 30 2024 March 31 2024 Seotember 30 2024 March 31 2024 

ASSETS 
(1) Non-current assets 
(a) Property, plant and equipment 189.08 203.11 189.08 203.31 
(b) Capital work- in- progress 12.89 0.55 12.89 0.55 
(c) Intangible assets - -
(d) Intangible assets under development 0.42 - 0.42 
(e) Right of use assets 0.27 0.50 0.27 0.50 
(Q Investment in associate - - 2.62 2.68 
(g) Financial assets 

- Investments 2.84 85.34 # # 
- Loans 8.50 7.70 -
- Others 1.53 0.68 1.53 0.71 

(h) Income tax assets (net) 2.87 1.37 2.87 1.37 
(i) Deferred tax assets (net) 21.08 13.50 21.08 13.50 

:D Other non- current assets 1.14 0.96 1.14 0.96 
Total Non-current assets 240.62 313.71 231.90 223.58 

(2) Current assets 
(a) Inventories 296.93 819.64 296.93 877.92 
(b) Financial assets 

- Trade receivables 40.59 39.21 40.56 39.21 
- Cash and cash equivalents 30.05 9.98 30.05 1009 
-Other bank balances 3.23 14.87 3.23 14.88 
-Loans 1.00 1.00 -
-Others 9.35 3.63 9.35 3.60 

c) Other current assets 3.91 9.30 3.91 9.30 
:lll!l.Uti H!!f.tiJ 384.03 955.00 

Assets held for sale (Refer note 6) 83.34 - 58.63 -

DITotal current assets I 468.40 897.63 442.66 955.UU 

D Total assets 709.02 1,211.34 674.56 1,178.5811 

~ 
EQUITY 
Equity share capital 39.12 39.12 39.12 39.12 
Other equity 370.63 409.27 330.72 371. 12 ) 
Total equity 409.75 448.39 369.84 410.24 

LIABILITIES 
(1) Non- current liabilities 
(a) Financial Liabilities 

Borrowings - - -

Lease liabilities 0.03 007 0.03 0.07 

(b) Other non current liabilities 

l(cl Provisions 9.91 9.79 9.91 9.79 
DITotal non- current liabilities I 9.94 9.86 9.94 9.86 

(2) Current liabilities 
(a) Financial liabilities 

Borrowings 182.00 567.53 182.00 567.53 
Lease liabilities 0.30 0.52 0.30 0.52 
Trade payables 
- Total outstanding dues to micro and small enterprises 0.81 6.54 0.81 6.54 
- Total outstanding dues of creditors other than micro and small 43.85 143.80 43.85 145.14 
enterprises 
Other financial liabilities 13.19 9.89 1119 1191 

(b) Other current liabilities 43.42 19.13 43.42 19.16 
(c) Provisions 4.24 4.16 4.24 4.16 
d) Current tax liabilities 1.52 1.52 1.52 1.52 

Total current liabilities 289.33 753.09 289.33 1 758.481 
Liabilities directly associated with assets held for sale (Refer note 6) 5.45 
Total liabilities 299.27 76Z.9!l 304.12 1 768.34 I 

D Total equity and liabilities 709.02 1,211.34 674.56 1,178.58 
(# Rs. 20, March 31, 2024: Rs 20) 



Mawana Sugars Limited CIN:L74100DL 1961PLC003413 
Regd. Office: 5th Floor, Kirti Mahal, 19 Rajendra Place, New Delhi -1101 25 

Unudited statement of cash flows for the six months period ended September 30, 2024 

{Rs in crore) 
Standalone consolidated 

Particulars Six months period ended Six months period ended I Six months period ended Six months period ended 
September 30, 2024 September 30, 2023 I September 30, 2024 September 30, 2023 

A. Cash flow from operating activities : 
Profitl(Loss) before tax (30.57) (36.38) (32.34) (38.72) 

Add: Depreciation and amortisation expense 16.08 16.23 16.10 16.25 
Interest expenses 21.41 17.00 21.46 17.05 
Share of loss of associate . 0.05 0.16 
Irrecoverable balances wrillen off 0.01 0.01 

Less: Interest income 1.78 1.49 0.53 0.68 
Liabilities I provision no longer required written back (Net) 0.01 2.21 0.02 2.22 
Profit on disposal of property, plant and equipment (net) 23.41 23.41 
Operating profiU(loss) before working capital changes 5.14 (30.26) 4.73 (31.57) 
Changes in working capital: 
Adjustments for (increase) I decrease in operating assets: 
Inventories 522.71 377.34 522.66 377.30 
Trade receivables (1.39) (6.12) (1.35) (6.11) 
Financial assets (6.13) (3.16) (6.16) (0.75) 
Other assets 5.50 1.61 5.49 0.41 

Adjustments for increase I (decrease) in operating liabilities: 
Trade payables (105.69) (144.68) (105.60) (144.71) 
Provisions 0.20 0.39 0.20 0.39 
Other financials liabilities 2.63 (6.61) 2.62 (6.62) 
Other liabilities 0.76 12.62 0.75 12.56 
Cash from operations 423.73 201.13 423.32 200.90 
Direct taxes paid (1.50) (0.73) (1.50) (0.73) 
Net cash flow from operating activities (A) 422.23 200.40 421.82 200.17 

B. Cash flow from investing activities : 
Purchase of property, plant and equipment, including capital advances (14.51) (19.38) (14.52) (19.38) 
Proceeds from sale of property, plant and equipment 0.01 28.19 0.01 28.19 
Movement in fixed deposits with banks 11.12 2.08 11 .12 2.38 
Loan to subsidiary (0.80) 
Advance against sale of investment in subsidiaries 23.40 23.40 
Interest received 1.22 0.57 0.80 0.52 
Net Cash from investing activities (B) 20.44 11.46 20.81 11.71 

C. Cash flow from financing activities : 
Lease payments (0.26) (0.27) (0.26) (0.22) 
Repayment of long term borrowings- secured (4.83) (20.23) (4.83) (20.23) 
Dividend paid (15.65) (11.73) (15.65) (11.73) 
Net increase/(decrease) in working capital borrowings (380.77) (181.56) (380.77) (181 .56) 
Interest on lease payments (0.03) . (0.03) (0.05) 
Interest paid (21.06) (16.39) (21.07) (16.39) 
Net cash flow (used in) financing activities (C) (422.60) (230.18) (422.61) (230.18) 

D. lncrease/{Decrease) in Cash and cash equivalents (A+B+C) 20.07 (18.32) 20.02 (18.30) 
E. Cash and cash equivalents at the beginning of the year 9.98 26.38 10.09 26.41 

F. Cash and cash equivalents at the end of the year {D+E-F) 30.05 8.06 30.11 8.11 

Particulars As at As at As at As at 
Seotember 30 2024 Seotember 30 2023 Seotember 30 2024 Seotember 30 2023 

Cash and Cash Equivalent 
Balances wilh banks: 
- Current accounts 6.62 8.02 6.68 8.07 

Cash on hand 0.03 0.04 0.03 0.04 
Fixed deposits with banks (with original maturity of three months or less) 23.40 23.40 
Total cash and cash equivalents 30.05 8.06 30.11 8.11 

Note : Cash flow statements are prepared in accordance with "indirect method" as per lndAS 7 - 'Statement of Cash Flows'. 

J·R, BaUiboi & Co. UP, Gi.;.,gram 

~ICBtion 



Notes: 

1. These standalone and consolidated financial results have been prepared in accordance with the Indian 
Accounting Standards ("Ind AS") as prescribed under Section 133 of the Companies Act, 2013 read 
with relevant rules issued thereunder. 

2. The auditors have conducted a limited review of these standalone and consolidated financial results for 
the quarter and six months period ended September 30, 2024. The unaudited standalone and consolidated 
financial results have been recommended by the Audit Committee at its meeting held on November 09, 
2024 and approved by the Board of Directors at its meeting held on November 09, 2024. 

3. The Company's sugar and power business segments is seasonal in nature and therefore, the performance 
in any quarter may not be representative of the annual performance of the Company. 

4. As at September 30, 2024, the Company is carrying deferred tax assets of Rs. 21.08 crore on unabsorbed 
depreciation and other items. Based on profits earned during the previous years, profitability projections, 
considering expected future market and economic conditions, tax laws, the Management is confident 
that there would be sufficient taxable profits in future which will enable the Company to utilize the 
above deferred tax assets on unabsorbed depreciation and other items. 

5. During the period ended September 30, 2023: 

a) the Company had sold non-agricultural land admeasuring 40.493 acres situated at Village Bajhera 
Kalan, Tehsil-Hapur, Uttar Pradesh for a total consideration of Rs. 28.13 crore (net of commission). 
As a result, other income and un-allocable expenditure for the quarter and period ended September 
30, 2023 and year ended March 31, 2024 in the results/segment results includes profit on sale of 
such land amounting to Rs 23 .3 8 crore. 

b) due to change in molasses policy for sugar season 2022-23 as notified by the State Government 
under UP Molasses Control Act, the Company had considered the estimated impact of Rs. 12.75 
crore towards additional obligation of levy molasses quantity. 

c) pursuant to a favorable order from Hon'ble National Company Law Tribunal (NCLA T) which set 
aside the order passed by CCI for alleged contravention of provisions of The Competition Act, 2002 
in respect of joint tender floated by Oil Marketing Companies (OMCs) for supply of Ethanol, the 
Company had written back provision for an amount of Rs. 2.45 crore and included the same under 
other income during quarter and six months period ended September 30, 2023. 

Accordingly, figures for the quarter and period ended September 30, 2023 and year ended March 
31 , 2024 are not fully comparable to current period. 

6. After the close of the quarter ended September 30, 2024, Company has signed a Share Purchase 
Agreement dated October 11, 2024 with Mis Singla Builders and Promotors Limited(' SBP') for sale of 
Equity and Preference Shares (Sale Shares) along with all their respective assets and liabilities, on "AS 
IS WHERE IS" held by the Company in its two subsidiaries namely Siel Industrial Estate Limited ('Siel 
IE') and Siel Infrastructure and Estate Developers Private limited ('Siel IED') for a total consideration 
of Rs 117 crore including repayment of loans aggregating to Rs. 9.50 crore given by the Company to 
Siel IE. The Company had received an advance of Rs 23.40 crore from SBP till September 30, 2024, 
while the balance consideration of Rs. 84.10 crore towards Sale Shares has been received from SBP and 
repayment of loan amounting to Rs . 9.50 crore from Siel IE has been received subsequent to the quarter 
end. 

The Company had classified the investments in above said subsidiaries as Assets held for sale in these 
standalone financial results. Similarly, the assets and related liabilities pertaining to subsidiaries has 
been classified as Assets held for sale in these consolidated financial results . 

J/tt-R. B~fiboi & Co. LLP, Gi.; Jgram 

~tiflcatlon 



7. The shareholders at its annual general meeting held on July 06, 2024 approved final dividend of Rs. 4.00 
per equity share amounting to Rs. 15.65 crore for the financial year ended March 31, 2024, which has 
been paid during the current quarter. 

8. The Board of Directors has declared an interim dividend at the rate of 30% i.e. Rs. 3.00/- per equity 
share of face value of z 10/- each for the financial year 2024-25. 

Place: New Delhi 
Date: November 09, 2024 

jJJ S.R."Uiboi & Co. LLP, Gi.,.Jgram 

Vf,/ioenlificatJon 
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