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DATE; 08.05.2024

ISIN: INE526R0102B
SCRIPCODE: S3g0t7
SCRIP ID: STARHFL
PAN NO. AAGCAl9BBC

To,
BSE Limited,
Phiroze f eeieebhoy Towers,
Dalal Street, Mumbai_400 001

Dear Sir/Madam,

Pursuant to the provisions of Regulati'n 30 (read with part A of schedule IIIJ and Regulation 33, 52of the sEBI(Listing obligations and Disclosu;. Ii;q;;;;enrs) Regur;tions, iots,-w. r,.."uy inro.ni,rru, the meeting of Boardor Directors or the companv was held today i e w;dx;;:;; M^y-;,2024 auh" il.;;;;;;;d onice or the Company ar603, Western Edge-r, Above Metro Cash i c1rrv, soil;aji,i;;U; Mumbai- +ooo?0. rrre meering commenced ar11r13,1ilr"fl,ff;:[l'o at 01:54 PM ]; the-meeting, tri.JJr.a orDire*ors r,rr""in,", aria considered and

a) Audited Financial Results for the Quarter and Financiar year ended Marc h 3r, zoz4as per IND AS NBI..cIDivision III), as recommended by the Audit committee;

Pursuant to above referred regurations, we arso encrose the foilowing documents:

1' Audited Financial Results for the quarter and linancial year.ended Marc h 31.,2024a1ong with Auditors,
ffff#,i:"ii;f,'JiIl#fl'$yl;*:ll*il;*',ibl"'.r,artered a..o,ntuni,, (FRN: 008rs:ii -tn

2' Disclosure in accordance with Regulation 52(4) of the SEBI (Listing obligarions and DisclosureRequirementJ Regurations 201s, is enclosed ,, enn""r..'g;'

3 
*tifffi"J.[",]:1i:A";it:'l'ffiil,::',:H;:ff[timat as required under reguration 32 and s2 (7) or

4' Securitv toutt 
:::.'jl::l:-ly- Statutory Audiror as on March 

.31,2024as per Regularion 54 read wirh sEBrcircularNo' SEBI/HO/MIRSD/CRADT'/clR/P/2ozz/67 alr.a n,trv n,2022,is encrosed asAnnexure D.

5' Pursuant to Regulation 23(9) of SEBI Listing Regulations, disclosure of Related party Transactions for thehalfyear ended March St,iO2+ is enclosed as Annexure E.

The aforesaid Financial Results can also be accessed at the company's website: www.starhfl.com

$ar Housing Finance Limited [Formerly knovfn as Akme Star Housing Finance Limited]
CIN: 14520'lMH200spLCJz6046 I RBt Regn Nq DOR-0080
Registered Address:503, Western Edge l, Ablve Metro Cash & Carry, Borivali East, Mumbai 400066
W: www.starhf.com lT: +91 8828036G10 | E: info@starhf.com
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Re-constitution of the Audit Committee & Risk Management Committee as [ollows:

Kindly take note of the above.

Thanking you,

For M/s. Star Housing Finance Limited

6* r'ut,
Shreyas Mehta
Company Secretary & Compliance Of ficer
M.No. 438639

Sr. No. I,lgqe of the Committee Old Members New Members
1 Audit Comntittee 1. Pradip Kumar Das- Chairman

2. Kavish Jain- Member
3. Neelam Tater-Member

1. Pradip Kumar Das-
Chairman

2. Kavish Jain- Member
3. Chinnathambi Illango-

Member
2. Risk Management

Committee
1. Amlendra Prasad Saxena
2. Ajith Kumar Lakshmanan
3. B.S. Kachhawaha
4. Anoop Saxena

1. Amlendra Prasad Saxena
2. Ajith Kumar Lakshmanan
3. B.S. Kachhawaha
4. Anoop Saxena
5, Pradip Kumar Das
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Rin
Quarter Ended Year Ended

Sr.No. Particulars 31-03-2024 3t-12-2023 31-03-2023 31-03-2024 31-03-2023

(i)

(ii)

(iri)

(iv)
(v)

I

(r)

(ii)

(iii)

(iv)

(v)

il

ilt
IV

V

VI

vil

Revenue From Operations
lnterest lncome
Fees and commission income
Gain/loss on derecognization of financial Assets
Net Gain/Loss on Fair Value Changes
Other operating income
Other income

(Audited) (Unaudited) (Audited) (Audited) (Audited)

1.,5?t.352

55.794
15,669

24.859

15.015
30t,377

1480.969

53,400

42,797
3,872

52,1,40

1104.929

39.1 16

L3.327
(s.s80)

7,s32
90.289

5,395.428

189.954

97.623
62,944
1,76.220

301.377

3234.893

106.393

29.897

15.013

145,819
L9t.294

Total lncome 1,934.066 L633.t72 1.249.613 6,163.545 3724.309
Expenses

Finance Cost

lmpairment of Financial lnstruments
Employee Benefits expenses
Depreciation and amortisation expenses
Other Expenses

817.54;
49.4t7

379.772

19.011

256.326

766.687
4L.429

348.320

18,091

L51,775

438.173
25.3 r-5

270.733

10.403

318.965

2,782.784
180.262

1,,320.526

66.705

666.15 1

1128.838

62.697

950.249

35.549

745.343
Total Expenses 1,522.t71 1326.302 1063.590 5,016.428 2922.676

Profit Before Tax (t-il) 411.895 306.870 r.86.023 r,L47.tt8 801.533
Tax Expenses

Current Tax

Deferred Tax
0.813

137.091

53.276

1..512

(37.87s)

( 38.373)

136.98s

727.aOA

129.947

( 25.308)
Profit For the period (ilt-tV) 273.991 2s2.082 262.27t 888.329 697.994
- Other comprehensive lncome(Net of Tax)

a) ltems that will not be reclassified to profit or
loss

-Re-measurements of defined benefit liability
b) ltems that will be reclassified to profit & loss

-Loss on Equity instruments through OCI

(8.e38) 0.877

( 10s.120)

(8.s38) 0.877

( 10s. 120)

Total Other Comprehensive lncome (8.e38) lLo4.243l (8.e38) (104.243)

Total Comprehensive lncome (V+Vl) 265.0s3 252.082 158.028 879.391 593.751
Earnings Per Share (EpS for the quarters are not
annualised)

Basic (Amount in INR) 0.348 0.323 0.342 1,.142 0.969
Diluted (Amount in INR) 0.338 0.3 13 0,329 1.707 0.929
Face value per share (Amount in INR) 5.00 5.00 5,00 s.00 5.00

Place; Mumbai

Date: 08.05.2024
For and on behalf of the Board of Directors

ffi,",n
Chairman & Managing Director

DIN:02041164m

//
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Statemernt of Assets and Liabilities
(lNR in takhs)

For and on behalf of the Board of Directors

Sr.No. Particulars As on 31-03-2024 As on 31-03-2023
qssETs

t :inancial Assets

- Cash and cash equivalents 6,093.605 28 r.0.119
- Bank balance other than cash and cash equivalents 2,461.734 t272.733
- Loans 38,202.ss0 22807.760
- lnvestments 80L.232 738.288
- Other Financial assets 70t.t61 320.69s

Total tinancial Assetr 48,260.282 27949.594
2 Uon- financial Assets

- Property, Plant and Equipment 283.652 2 19.165
lntangible Assets 25,3L4 37.671
Capital Work in Progress 186.384 71,8.777
Deferred tax assets (Net) 76.1.24
Current Tax Assets (Net) 130.657 86.727
Other non-f ina ncia I assets 144 534 62.754

Total Non-Financial Asset! 770.54t 60r.219
Total Assets 49,030.823 285s0.812

.IABILITIES AND EQUIW

.IABILITIES

L Financial Liabilities

- Debt Securities 2,813.679
- Borrowings (Other than debt securities) 29,2L6.248 16249.993
- Other Financial liabilities 3,577,852 1,447.077

Total Financial Liabilitiet 3s,507.779 L7697.070
2 t,lon-Financial [iabilities

Provisions 6.036 14.922
other non-financial liabilities 72.880 196.938

- Deferred tax liability (Net) 42.673
Total Non-Financial Liability 12 1.589 211.860

3 iquity
- Equity Share capital 3,936,031 3857.913
Other Equity 9,365,424 6783.969

Total Equity 13,301.4ss 10541.882

Total Liabilities and Equity
49,030,823 28s50.812

Place: Mumbai

Date: 08.05.2024

Ashish Jain

/r/

Star Housing Finance Limited I Formerly known af Akme Star Housing Finance Lirrriied ]

CIN :145201MH2005P1C376046 | RBI Regn N!: DOR-0080

Registered Address : 603, Western Edge - I, AborJe Metro Cash & Carry, Borivali (East). Mumbai - 400066

W: www.starhfl.com I T: +91 8828036610 | E: ii'fo@starhfl.com



S
HOUSING

Star fif,itofi
FINANCE
fifrarosa fiai

Statement of Cash Flow INR in lakhs

a) The cash flow statements have been prepared under the indirect method as set out in Indian Accountint Standard (/lND AS 7") statements of Cash

Flows. b) Figures in the brackets indicate outflow. c) Previous year figures have been regrouped/reclassified whenever applicable

Particulars For the Period ended 31.03.2024 For the Period ended 31.03.2023

Cach flow from operating activities

Net profit Before Tax and exceptional items L,L47.L18 801.633

Adiustment For:

Depreciation and Amortization Expenses 66.705 35.549

Provision for Employee Benefits (34,696) 65.975

Provision for ECt 65.7 19 6.472

Bad debts Written-off tt4 542 56.226

Operating cash flow before working capital changes 1,3 59.389 965.855

Decrease/(lncrease) in other financial assets { 380.466) 160.055

Decrease/( lncrease) in Current Tax assets (82.s39) ( 3 1,509 )

Decrease/(lncrease) in other Non- financial assets (81,780) ( 18.9 14)

lncrease/(Decrease) in Other financial liabilities 2,1,30.775 422.421

lncrease/(Decrease) in Other non-financial liabilities ( 124.0s8) 190.706

lncrease/(Decrease) in Provision (8,886) (2 2.s83)

Cash From/(Used) for Operations 2,812,434 1666.03 1

(lncrease)/Decrease in loans (15,575.052) ( 12638.993)

Less: Taxes Paid ( 136. e8s) i'729.941\

Net Cash Generated From Operating Activities (A) ( 12,899.603) ( 1 1 102.909)

Cash flow from investing activities

lnvestment in Fixed Deposits ( 1,187 909) ( 7s3 360)

Purchase of Fixed Assets ( i86.443) { 246.600)

(lncrease)/decrease in investmenl 162.9441 '14.240)

Net Cash flow from investing activities (B) 1r,431.296) ( 1014,200)

Cash flow from financing activities

Cash flow from issue of Shares 78.1 18 308.4 18

Share Premium received 262,865 3298.227

Share warrant money received 1,500, s60

Dividend paid ( 1.0s2) 0.451

Borrowing Taken/ (Repayment) 15,779.935 8402.207

Net cash flow from financing actlvities (C) 17,620.38 12009.303

Net lncrease in cash and cash equivalents (A+B+C) 3,283.488 ( 107.806)

Cash and cash equivalents as at beginning of the year 2,810.121 29L7.927

Cash and cash equivalents 6,09 3.609 28 10. 12 1

Place: Mumbai For and on behalf of the Boar

,/r/
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3.

4.

5.

1' The financial results have been prepared in accordance with applicable accounting standard prescribed under section
133 of the Companies Act 2013 read with (lndian Accounting standard) Rules, 2015 (tnd AS), as amended from time ro
time and other accounting principles generalh,' accepted in lndia and in compliance with Regulation 33 and 52 of the sEBl
("Listing obligations and Disclosure Requirements") Regulations, 2015, as amended from time to time.

The above results for the quarter and year ended 31't March, 2024 have been audited by the statutory auditors of the company
and have been reviewed by the audit committeer in the meeting and approved by the Board of Directors at their meetings held
on Sth May, 2024.

The main business of the company is to provide loans for purchase/ construction/ repairs and renovation of residential
houses/ flats/ colonies and all other activities of the company revolve around the main business of financing against
properties, Hence there are no separate repr:rtable segments, as per lnd AS 108 dealing with operating segments as
specified under sec. 133 of the companies Act, 2013.

The Board has allotted of 2,000 (Two thc,usand)Secured, Rated, Listed, Senior, Redeemable, Transferable Non-
Convertible Redeemable Debentures ("NCD's") to Northern Arc Capital Limited on a private placement basis on 19th
October ,2023 , having face value of Rs. 1,00,000 (lndian Rupees one Lakh Only)each aggregating up to 20,00,00,000/
(lndian Rupees Twenty Cores Only).

The Board has allotted of 1,100 (one thousand hundred only)Secured, Rated, Listed, Senior, Redeemable, Transferable
Non-Convertible Redeemable Debentures ("Nt3D's") to A K Securitization and Credit Opportunities Funds ll on a private
placement basis on 12th March ,2024 , having face value of Rs. 1,00,000 (lndian Rupees One Lakh Only)each aggregating
up to L1,00,00,000/- (lndian Rupees Eleven Cores Only).

Disclosures in compliance with Regulation 52(a) of the Securities and Exchange Board of tndia (Listing Obligations and
Disclosure Requirements) Regulations, 2015 is attached as Annexure B.

The Company confirms that there have been no material deviations in the use of proceeds of issue of warrants and Non-
Convertible Debentures ("NCDs") from the objects stated in the offer document in pursuant to Regulation 32,52(7\ and
52(7A)of the Securities and Exchange Board ol'lndia (Listing Obligations and Disclosure Requirements) Regulations, 2015
is attached as Annexure C.

The Rated, Senior, Listed, Secured, Transferable, Redeemable, Non-Convertible Debentures ("NCDs")amountingto:

INR 2,000.00 Lakhs was issued and outstanding lNR, 1,734.79 as on 31-03-2024 Lakhs was secured by way of first
and exclusive charge on specified pool of receivables on respective NCDs. The Asset Cover available as on March 31,
2024in case of the Non-Convertible Debentures ("'NCDs") issued by the company is 1.L0 times.

INR 1,100.00 Lakhs was issued and outstanding lNR. 1,078.89 as on 3L-03-2024 Lakhs was secured by way of first
and exclusive charge on specified pool of receivables on respective NCDs. The Asset Cover available as on March 31,
2024in case of the Non-Convertible Debentures ("'NCDs") issued by the company is 1.10 times.

The security cover certificates per regulation 5a(3) of the SEBI (Listing Obligations and Disclosures Requirements)
Regulations, 2015 is attached as Annexure D.

6.

7.

8.

(1)

(2)

with reference to thesEBl Circular No. sEI]|/Ho/DDHS/DDHS-RACPOD1/PlctRl2023l172
Company provide the following details below:

//
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1 Outstanding Qualified Borror,yings at the start of the financial year 162.50
2 0utstanding Qualified Qglrowings at the end of the financial year 320.30
3 Highest credit rating of the company relating to the unsupported bank bor.rorn,'ngs or

plain van]!la bonds, which have no structuring/support built in.
4 lncremeltal borrowing done during the year (qualified borrowing) 224.42
5 Borrowings by way of issuance of debt securities during the year 31.00

1.2.

13.

14

15

10. The board of directors vide their meeting dated Dec 28, 2023 allotted 93,78,500 warrants of Rs.64l- each against the
receipt of Rs. 15,00,56,000 being the warrants subscription price i.e 25% of the issue price. These warrants are
convertible into equal no. of equity shares upon payment of balance 75%of the issue price.

11. The board of directors has allotted 15,02,350 equity shares of the face value of Rs. 5/- each to eligible employees upon
exercise of stock options vested with them under the 'Akme Employee Stock Option Plan 2021'.

68,07,500 no. of ESOPs granted to eligible ernployees under Star Housing Finance Ltd Employee Stock Option Scheme lt

2023, are being surrendered by the employees in the wake of fall in price of the equity shares of the Company. Currently
no options are outstanding under this scheme.

Company has developed and adopted ECL model as per lnd AS 109 " Financial lnstrument " Which has resulted excess provision
as compare to the extent prudential and IRAC norms prescribed by NHB, AS a prudence and adopting a conservative approach
such excess provision has been continued in Balance sheet.

With reference to the RBlcircular no, RBI/2023-24190 DOR.STR.REC.58l2t.04.04812023-24 dated Dec 19,2023, Company
is not required to liquidate or made provision against investment in AIF as the AIF does not have any exposure in the
debtor company which are presently on our debtor list or had been during the last twelve months from the date of the
circular issued.

Details of resolution plan implemented under RBI circular "Resolution Framework 2.0for COVID-19 related Stress" dated
May 05,2021 are given below:

Format - A

:ormat for Discloser to be made Half Yearly Staitinq March 31, 2024
{ousing Loan

ixposure to accounts classified as Standard consequent to implementation of resolution plan - Position as at

he end of the previous haltyear (A)
14 05

)f (A), aggregate debt that slipped into NPA during the half-year 1.49

lf (A) amount written off durinq the haltyear 001

lf (A) amount paid bv the borrowers durinq the half-year 319
lxposure to accounts classified as Standard consequent to implementation of resolution plan - Posttion as at

he end of this half-year
10.33

16. TheCompanydidnotreceiveanyinvestor'scomplaints/queriesduringtheQuarterandyearended3l'tMarch,2024.

17. The figures for the last quarter ended 31't March,
year ended 31st March, 2024 and year to date

review report by statutory auditor.

2024 represent balancing figures between the audited figures for the
figure's up to 31't December, 2023 which were subjected to limited

/r/
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The Earning per share has been computed in accordance with the lndian accounting standard (lnd AS) 33 Earnings per share.

Figures for the previous year/period have been regrouped and / or reclassified wherever considered necessary.

Place: Mumbai

Date: 08,05.2024

//
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Disclosures in compliance with Regulation
Disclosure Requirements) Regulations, 2015

ANNEXURE-B

52(4) of the Securities and
for the period ended March

Exchange Board of lndia
31,2024.

HOUSING FINANCE
Sur frainfr fifiarosa frai

(Listing Obligations and

Sr. No. Particu lars
As on March 3t,2024

t

2

t

ueor-rqutty Ratio (Debt Securities +Borrowings(Other than debt
securities)/(Equity share capital+ other equity) 2.41.

Debt service Coverage Ratio 1,39
lnterest Service Coverage Ratio 1.50

4 Outstanding Redeemable preferenct: Shares (quantity and value) NAt
6

Capital Redemption Reserve/Debenl.ure Redemption Reserve NA
Net Worth (tNR in Lakhs) 13301.46

7 Net Profit after Tax (tNR in Lakhs) 888.33

8

Earnings per

Basic

Diluted

Sha re

1.142
7.707

9 Current Ratio NA
10 Long Term Debt to Working Capital NA
7t Bad Debts to Account Receivable Ratio NA
t2 Current Liability Ratio NA

13
Total Debts to Total Assets Ratio (Deht securities +Borrowings(other than
debt secu rities)/Total Assets) 65.33%

L4 Debtors' Turnover Ratio NA

15 lnventory Turnover Ratio NA

16 Operating Margin Percent NA

t7 Net Profit Margin Percent (profit After Tax/Total lncome) 1,4.4t%

Sector Specific Equivalent Ratio, as applicable

18 Provisions Coverage Ratio (Expected credit Loss/ Gross NpA on stage lll) 43.57%

19 Gross Non-Performing Assets (GNpA) in % (Gross NpA/Loan Book) L.50%

20 Net Non-Performing Asset (NNpA) in % (Net NpA/Loan Book) t.02%

Place: Mumbai
Date: 08.05.2024

DIN: 02041164

//
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Annexure C

Statement of deviation 1Y:ftelplg uglrlation of funds raised
Name of listed entity Star Housing Finance

Limited
Star Housing Finance
Limited

Star Housing Finance
Limited

Mode ofFund
raising

Preferential Issue Preferential Issue Preferential Issue

Type of Instruments Convertible Warrants Secured, Rated, t,isted,

Senior, Redeemable,

Transferable Non-

convertible debentures.

Secured, Rared, Listed,

Senior, Redeemable,

Transferable Non-

convertible debentures.

Date of raising funds 28-t2-2023 79-10-2023 tt-03-2024
Amount raised Rs. 15,00,56,00(t / - (being

250lo of issue price)
Rs. 20,00,00,000/- Rs. 1 1,00,00 ,000 /-

Report filed under
quarter ended

3r-03-2024 31.-03-2024 3r-03-2024

Is there any
deviation /Variation
in use of funds
raised

No No No

Whether any
approval is required
to vary the objects of
the issue stated in
the prospectus/offer
documents?

No No No

If yes Details of the
approval so
required?

Not Applicable Not Applicable Not Applicable

Date ofapproval Not Applicable Not Applicable Not Applicable
Explanation for
deviation I Variation

Not Applicable Not Applicable Not Applicable

Comments of Audit
Committee after
review

There is no
deviation/variation in the
utilization of funds against
the stated objects.

There is no

deviation/variation in

the utilization of funds
against the stated

objects.

There is no

deviation/variation in the

utilization of funds against

the stated objects,

Comments of the
Auditors, if any

Not applicable Not applicable Not applicable

Objects for which fund have been raised and where there has been a deviation, in the following table-

//
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STfr
pi$nd Obiect Modified

object if
any

Original
allocation
(Rs. in Cr.)

Modified
allocation
ifany

Fund
utilized
(Rs, in
cr')

Amount of
deviation/var
iation for the
quarter
according to
applicable
obiect

R'ehIrIs'iIXn i-'.:' ^'' :''' 
Stai Thi't6fr' 6 frarosa fiai

The proceeds ol the
issue will be
primarily used to
support the
expansion of
business, onward
lending, for general
corporate purposes
and working capital
requirement,

NA 15.01 NA 15.01 NA The warrants were
allotted on 28-72-2023
against the receipt of Rs.
15,00,56,000/- being the
warrants subscription
price. i.e. 250/o of the issue,
the company has fully
utilised the funds.

The proceeds of the
issues would be used
for onward lending,
repayment ol
existing loans and
general corporate
purposes and for
such other purposes
related to the
business of the
Company as the
Board of Directors of
the Company feels
appropriate.

NA 20,00 NA 20.00 NA The funds have been fully
utilised

The proceeds of the
issues would be used
for onward lending,
repayment of
existing loans and
general corporate
purposes and for
such other purposes
related to the
business of the
Company as the
Board of Directors of
the Company feels
appropriate.

NA 11,00 NA 11.00 NA The funds have been fully
utilised

Deviation or variation could mean:
a) Deviation in the obiect or purposes for which the funds have been raised or

- 
b) Deviation in the amoqqt of funds actually utilized as against what was originally disclosed

'or Star nance Limited

fi.u

//
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CIN : 145201MH2005P1C376046 | RBI Regn Nt : DOR-0080

Registered Address : 603, Western Edge - l, AboJe Metro Cash & Carry Borivali (East). Mumbai - 400066

W: www.starhfl.com I T: +91 8828036610 | E: lnfo@starhfl.com
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