Panacea Biotec

Innovetion n support of lite

March 13, 2024

The Manager, Listing Department BSE Limited

The National Stock Exchange of India Ltd. Corporate Relationship Department,
Exchange Plaza, Bandra Kurla Complex, Phiroze Jeejeebhoy Towers,

Bandra (E), Mumbai - 400 051 Dalal Street, Mumbai - 400 001
NSE Symbol : PANACEABIO BSE Scrip Code: 531349

Reg.: Compliance under Regulation 47 of SEBI (Listing Obligations and Disclosure
Requirements) Regulations, 2015

Dear Sir/Madam,

In continuation to our letter dated March 12, 2024 and pursuant to Regulation 47 of SEBI
(Listing Obligations and Disclosure Requirements) Regulations, 2015, please find enclosed
herewith copies of the newspaper advertisements regarding Notice of Postal Ballot and
Remote E-voting information published on March 13, 2024 in the following newspapers:-

e Business Standard, All Editions

e Desh Sewak, Punjabi Edition

This is for your kind information and record please.

Thanking you,

Sincerely yours,

for Panacea Biotec Limited

1 Digitally signed
VInOd by Vinod Goel
Date: 2024.03.13

G Oel 16:19:05 +05'30"

Vinod Goel
Group CFO and Head Legal
& Company Secretary

Encls: As above

Panacea Biotec Ltd (CIN: L33117PB1984PLC022350)
Regd. Office : Ambala Chandigarh Higway, Lalru — 140501, Punjab
Correspondence/Corporate office : B-1 Extn../G-3, Mohan Co-op. Indl. Estate, Mathura Road, New Delhi - 110 044, India
Ph.: 91-11-4167 9000, 4167 8000, Email: companysec@panaceabiotec.com



Business Standard asmepasao | WEDNESDAY, 13 MARCH 2024

ANK

pooll PREMISES REQUIRED
e
Zonal Office : UCO Bhawan, Nr. Sanyas Ashram, Ashram Road,
Ahmedabad - 380009. (M) : 7667522060
Bank desires to take premises on rent having 1000 sq. ft. - 1200 sq. ft. of carpet area
p or Premises on first floor if

The details may be collected from Bank's Gandhinagar Branch (7014460292 /
8210905966) / Zonal Office, Near Sanyas Ashram, Ashram Road, Ahmedabad
(7667522060) or can be downloaded from our Bank's website at www.ucobank.com. The

19/03/2024

M/s. Inspirochem LLP

Plot No.27, Ranasan GIDC Estate, Village- Ranasan, Ta-Vijapur,
District: Mehsana, Gujarat- 382870

ENVIRONMENT CLEARANCE

It is here by informed that State Level Environment Impact
Assessment Authority (SEIAA), Gujarat has accorded the
Environmental Clearance to our proposed project to be located
at Plot No.27, Ranasan GIDC Estate, Village- Ranasan, Ta-
Vijapur, District: Mehsana, Gujarat- 382870Vide Letter No.
SEIAA/GUJ/EC/S(f)/1521/2022 dated 31/05/2022 for
manufacturing of 'Synthetic organic chemicals' API (Active
P stical i and APl inter i py of the
Environment Clearance letter is available with SEAC/SEIAA
committee and also is seen on the website
https://seiaa.gujarat.gov.in/.

Aadhar Housing Finance Ltd. Aadha
Corporate Office: Unit No. 802, Natraj Rustomijee, Western Express Highway and Huu;mv Tinance Ltd
M.V. Road, Andheri (East), Mumbai - 400069.

Junagadh Branch : Office No.202/A, 202/B,Marigold Complex-3,2nd Floor,College Road, Opp Bahauddin Science College,
R.S.N0.265/1, Jungadh, Gujarat-362001

APPENDIX IV POSSESSION NOTICE (for immovable property)
Whereas, the undersigned being the Authorized Officer of Aadhar Housing Finance Limited (AHFL) under the
Securitisation and Reconstruction of Financial Assets and Enforcement of Security Interest Act 2002 and in exercise
of powers conferred under section 13(12) read with Rule 3 of the Security Interest (Enforcement) Rules 2002,
Demand Notice(s) issued by the Authorised Officer of the company to the Borrower(s) / Guarantor(s) mentioned
herein below to repay the amount mentioned in the notice within 60 days from the date of receipt of the said notice.
The borrower having failed to repay the amount, notice is hereby given to the Borrower(s) / Guarantor(s) and the
public in general that the undersigned has taken possession of the property described herein below in exercise of
powers conferred on him under Sub-Section (4) of the Section 13 of the said Act read with Rule 8 of the Security
Interest Enforcement rules, 2002

The borrower’s attention is invited to provisions of sub section (8) of section 13 of the Act, in respect of time available,
to redeem the secured assets. The borrower in particular and the public in general are hereby cautioned not to deal
with the property and any dealings with the property will be subject to the charge of AHFL for anamount as mentioned
herein under with interest thereon.

n

UNITED SPIRITS LIMITED
'UB Tower’, # 24, Vittal Mallya Road, Bengaluru-560 001.
Tel: +9180 2221 0705; Fax: +91 80 22245253
Email: investonmdla@dlageo.oom, Website: www.diagecindia.com
Corporate Identity Number: L01551KA1999PLC024991

NOTICE

DIAGEO

India

Regd. Offi

Notice is hereby given that United Spirits Limited (‘the Company') is seeking approval of
members for the appointment of Dr. Indu Bhushan (DIN: 09302960) and Mr. Mukesh Hari
Butani (DIN: 01452839) as Independent Directors of the Company. The approval of Members
is sought by means of Postal Ballot through remote e-voting.

Pursuant to sections 108 and 110 of the Companies Act, 2013 (including any statutory
modifications or re-enactment thereof for the time being in force) (‘the Act'), read with rule 20
and rule 22 of the Companies (Management and Administration) Rules, 2014 as amended
(‘the Rules') and in accordance with the guidelines as prescribed by the Ministry of Corporate
Affairs (‘(MCA') for holding of general meeting/postal ballot process through e-voting vide the
General Circular No. 09/2023 dated 25th September, 2023 issued by the Ministry of
Corporate Affairs ('MCA Circulars'), Regulation 44 of the Securities and Exchange Board of
India (Listing Obligations and Disclosure Requirements) Regulations, 2015, ('Listing
Regulations'), Secretarial Standard on General Meetings issued by the Institute of Company

Authorised Officer
Aadhar Housing Finance Limited

Place : Gujarat
Date : 13-03-2024

St Name of the Borrower(s)/ Description of Secured Asset Demand Notice | Date of
No.| Co-Borrower(s) (Name of the Branch) Property) Date & Amount | Possession s
1 | (Loan Code No. 10800000385/ | Allthat part & parcel of property Bearing, 94 P1 Flat No | 11-04-2023 fieatic
Junagadh Branch), 102 Block No W 1st Floor Aagam 99 Residency Phase 1 &
Rakeshkumar P Trivedi (Borrovier), | Nr Sanand Viramgam Road, Ahmedabad, Gujara, | o ¢ 10 2co | 11-03:2024
Rachnaben R Trivedi 382150. Boundaries: East- Flat No.103, West - Flat .75
(Co-Borrower) No.101, North- Society Road, South- Society Road

I Panacea Biotec
st i supprt of

Panacea Biotec Limited
(CIN: L33117PB1984PLC022350)

Regd. Offce: Ambala-Chandigarh Highway, Lalu - 140 501, Punjab,

Corp. Offce: B-1 Extn./G-3, Mohan Co-operative In. Estate, Mathura Road, New Deli - 110 044

HDFC BANK [TV 201-204 Riddhi Shoppers, Opp. Imperial Square, Adajan-
HOFC Bank Ltd. NOTICE Hazira Road, Adajan Surat-395 009 Ph.No.0261-4141212

Whereas the Authorised Officer of HDFC Bank Limited (erstwhile HDFC mated with HDFC Bank Li

imite i ie of|
2 Scheme of Amalgamation approved by Hon'ble NCLT-Mumbai vide ur\ier dated mh Mamh 028 (HDFC), under the Senurmsxnon ‘And

bsite:

E-mail
o Sa11-41675000 Fax. 01162505605
POSTAL BALLOT NOTICE AND E-VOTING INFORMATION

Section

Act, ::allmg upon the !ollowmg borrower(s)  Legal Heir(s) and Legal Reprlslnmlve(s) 1o pay the amounts mentioned against thei|

alonguith explanatory statement and including remote e-voting instructions has been sent
via electronic mode on 12.03.2024 to all those Members whose names appear in the
Register of Members  lst of Beneficial Ovners as on 08.03.2024 (‘Cut-off Date’) and who
have registered their email address with the Company / Depository Participants (‘DPs’).

‘The Members of the Company are hereby informed that pursuant cost

the provisions of Secton 110 and other applicable provisions, f any, o the Companies Act, Name of Borrower (s)  Legal Heir(s) | Oustanding | Date of oy

2013, (the Act) read with Rules 20 & 22 of the Companies (Manzgemem and :" and Legal Represe:\t'ativelgs) te) Dues ™ [pemand E;;';:;’af;’;;mﬁ;“ ng::;'ir::;;‘;:’:g:ﬁ:; ©

, 2014 (‘Rules”), Re ppl the Rs.ason Dt | Notice

Securlies and Exchange Board of ndia (Lstng Obligatons and DI Wi o Wr Ll Rs. 05- | 08-MAR2024 [FiatD.204, Floor2Znd Sakar Palace,
Regulations, 2015 ("the SEBI LODR Regulamns‘g énc\umng any stalutory modification or (Eo,,owe,, [Since deceased] And other| 13105981 | APR. | PHYSICAL [Type C-oni b oyner & No 1501 131
re-enactment thereof for and Genera , 011, 131,
of Corporate Afalrs, the Company is seeking approval of the Company's sharshoiders ;’:",’;‘:e",:’(:{:::;’;" "gfz'c::'s’f;)s '-m' 2023 Block 131, Nr. Ardhana Society, N,
through Postal Ballot only by way of electronic means (‘remote e-voting’) in relation to the A P! it H s 28 FEB 2023 Milinium Park, Nr. Shrinath Society
resolutions as set outin the Postal Ballot Notice dated 13.02.2024. ssigns o r_Lal Ashokkumar] [Kardavaroad, Dindoli, Surat-394210.
In accordance with the applicable provisions of the MCA Circulars, the Postal Ballot Notice [Since deceased] 157761-624123148

‘with further ir cost realisation.
However, since the borrowers / Legal Heir(s) and Legal Representative(s) mentioned hereinabove have failed to repay the
amouns due, nofice i hereby given o the borrwers  Legal Hars) and Lega Representatve(s) mentioned hereinabove n

particular and to the public in general

Companyarelisted.
In compliance with the provisions of Section 108 of the Act read with Rules, Regulation 44 of
SEBILODR Regulations and MCA Circuars, the Company has provided only remote e-voting

Accordingly, physical copy o the Postal Bllt Notce, Postal Ballot Form and pre-paid | | property (es) ! 1) doscribed herein aboveInaxercise of p ferred on himithem under Section 13 (4) o
een sent to i N "
shareholders are required to communicate their assent or dissent through the remote | | The b Legal Heir(s) and andthe public
evolingsystemonly hersby cauond notto deal with the aforesaid nmovable Propertyes) | Secured Assts)and any daaings with the sald
Postal Balot Noice is also available on the Company's website at the link pery 5
nd at the Legal Heir(s) i on slare invi isions of sub- 130f
relevant sections of the websites of the slock exchanges on which e e of e thoAct I i

Copies of the Panchnama drawn and Inventory made are available with the undersigned, and the said Borrower(s) / Legal
Heir(s) / Legal Representative(s)is /are_requested to collect the respective copy from the undersigned on any working day|

tocastther
and for ths purpose, the Company has engaged the services of National Securties Depository
Limited ("NSDL") toprovidethe remote e-votng faciity to the members.
The procedure | instucons for emote e-oling are gvn in he Posial Bat Notce
Wednesday, 13.03.2024 (from 09:00
am. IST) and aral o on Thursday, 11.04.2024 (upto 05:00 p.m. IST). The remote
e-voting module shallbe disabled for voting thereafter. Once the vote on a esolution is cast
by the Member, he / she shal not be allowed to change it subsequently. The voting ights of
Members shall be in proporton to the paic-up value of their shares inthe total paic-up share
capitalofthe C mying as onthe Cut-offDate.

be eniifed o valie facifty ofemote -voting.
irculars,

consequence could not receive Postal Ballot Notice may temporariy get their email
addresses registered with the Company’s Registrar and Share Transfer Agent
(‘RTA"), Skyline Financial Services Private Limited, by clicking the link
fittosiwwww.skylinerta.com/EmailReg.php and follow the regisiration process as guided
thereafter and also mentionedin Postal Ballot Notice.

Post successful registration o the email the RTAwill promptly share a copy of Postal Balot
Notice and the procedure for e-voting along with the User ID and the Password to enable
e-voing for ths Postal Ballot, but not later than 48 hours of receipt of the E-mail ID from
the eligible members. In case of any queries, shareholder may write to
compliances@skylinerta.com

Itis clarfied that for permanent regstaono of el acfess, he sharehoders arehoweer

Date: For HDFC Bank Lm
Place : SURAT Authorised 0ff

Regd. Office: HDFC Bank House, Senapati Bapat Marg, Lower Parel (West), Mumbai

of India ('SS-2') and other applicable provisions of the Act, Rules, Circulars and
Notifications issued thereunder, the Company has sent the Postal Ballot Notice on Tuesday,
March 12, 2024,0nly through electronic mode, to those Members whose names are recorded
in the Register of Members / List of Beneficial Owners as received from National Securities
Depository Limited ('NSDL') and Central Depository Services (India) Limited ('CDSL') as on
Friday, March 8, 2024 (‘cut-off date') and who have registered their e-mail addresses with the
Company / Depository Participants ('DPs').

The Postal Ballot Notice is available on the Company's website i.e. www.diageoindia.com,
on the websites of the Stock Exchanges i.e. BSE Limited ('BSE') and National Stock
Exchange of India Limited ('NSE') at www.bseindia.com and www.nseindia.com
respectively, and on the website of CDSL at www.evotingindia.com

Members whose names appear in the Register of Members / List of Beneficial Owners as on
the cut-off date shall be entitled to vote in relation to the resolution specified in the Notice.
The voting rights of the Members shall be in proportion to their shares in the total paid-up
equity share capital of the Company, as on the cut-off date i.e., March 8, 2024.

The Company has engaged the services of CDSL to provide remote e-voting facility to its
Members. The remote e-voting period commences on Wednesday, March 13, 2024 from
9.00 a.m. (IST) and ends on Thursday, April 11, 2024 at 5.00 p.m.(IST). The remote e-voting
module shall be disabled by CDSL for voting thereafter. Once the vote on a resolution is
cast by a member, the same will not be allowed to change subsequently.

The Members whose e-mail addresses are not registered may register the same with
Integrated Registry Management Services Private Limited, Registrar & Transfer Agent ('RTA")
of the Company / DPs,as the case may be. The procedure to register e-mail address and the
procedure for remote e-voting is provided in the Notice.

Mr. Sudhir V. Hulyalkar, Company Secretary in Practice failing him Mr. Sudhindra K S,
Company Secretary in Practice, has been appointed as the Scrutinizer, to scrutinize the votes
cast through Postal Ballot through remote e-voting processin a fair and transparent manner.
The result of the Postal Ballot shall be announced on or before Monday, April 15, 2024. The
declared results along with the report of the Scrutinizer shall be forwarded to the BSE
Limited and National Stock Exchange of India Limited and shall be uploaded on the website
of the Company i.e. www.diageoindia.comand website of CDSL at www.evotingindia.com

In case of any queries, you may you can write an email to helpdesk.evoting@cdslindia.com
or contact at 022- 23058738 and 022-230585420r send a request to Mr. Rakesh Dalvi,
Sr. Manager, (CDSL), at helpdesk.evoting@cdslindia.com or call on 022-23058542/43.

Members are requested to carefully read all the notes set out in the Notice and in particular
manner of casting vote through remote e-voting.
For UNITED SPIRITS LIMITED

Mital Sanghvi
Company Secretary

Place : Mumbai
Date :12th March, 2024

TATA POWER DELHI DISTRIBUTION LIMITED
A Tata Power and Delhi Government Joint Venture
e, Hudson Lines, Kingsway Camp, Deli 110009

(/]

CIN ‘ID H 0109DL2

NOTICE INVITING TENDERS Mar 13, 2024

EBIIFL securiTIES

IIFL Securities Limited
CIN: L99999MH1996PLC132983

Regd. Office: IIFL House, Sun Infotech Park, Road No. 16V, Plot No. B-23, MIDC, Thane Industrial Area,

Wagle Estate, Thane - 400604 Tel: (91-22) 4103 5000 Fax: (91-22) 25806654

their in'e
through the concerned DPs and in respect o physical holdings with the- Company s RTA by
following due procedure.

the Postal Ballot Notice carefully. In case of any queries, mermbers may refer to the
Frequently Asked Questions (FAQs) for shareholders and e-voting user manual for
shareholders available at the Downloads sectons of https:/lwww.evoting.nsdl.com or
contact . Palavi Mhatre, Senior Manager, NSDL., 4" Floor, A Wing, Trade World, Kamala
Mills Compound, Senapali Bapat Marg, Lower Parel, Mumbai 400013, E-mail
evofing@nsdl.co.in, Tel:+91-22-4886 7000 and +91-22-2499 7000 or to he Company’s RTA,
Skyline Financial Sevices Pvt. Lid. at D-153A, I Floor, Okhla Indl. Area, Phase-,
New Delhi-110020 or e-mail at admin@skylinerta.com or o the Company Secretary at the
c o

/s C

The relevant documents referred to n the Postal Ballot Notice shall be made avalable for
inspection electronically by the Members based on requests received at
companysec@panaceabiotec.com mentioning their name, Folio No. / DP ID and Client ID,
untilthe ast date or receipt ofvotes through e-voling.
The Board of Directors has appointed Mr. Debabrata Deb Nath, Practicing Company
Secretary (Membership No. F-7775), Partner of Mis R&D Company Secretaries, as the
Scrutinizer for conducting the Postal Balot process, through e-voting process in a fair and
transparentmanner.
“The resuls of voting by postal ballot through the e-voting process will be announced by the
Company within 2 working days from the conclusion of remote e-Voting process. The said
results along ith the Scrutinizer's Report will be displayed on the Company's website viz.
www.panaceabiotec.com and on the website of NSDL viz. www.evoting.nsdl.com and shall
tothe Stock q the Company are
listed, viz. NSE and BSE:

For Panacea Biotec Limited
Sd-

Vinod Goel
Group CFO and Head Legal & Company Secretary
Membership No: FCS-3232

Place : New Delhi
Date : 12.03.2024

Annual Rate Contract for Supply of
Nut & Bolts of various sizes at

Tata Power-DOL Site/Store.
TPDDLIENGGIENQ/200001647/23-26
Annual RC for supply of LED Fittings
at Tata Power-DDL Site/Store. 74,000
TPDDLIENGGIENQ/200001648123-24

Annuel G forsupply o Conrionel 442Crs/ | 15,03 9094 |05.04.2024;1500 Hrs!
Street ugm ltems at Tata Power-DDL | 8.63,000 05.04.2024;1530 Hrs

Site/Store
CORRIGENDUM / TENDER DATE EXTENTION

38,65 Lacs/| 1303 2074 | 03.04.2024;1500 His/
97,000 03.04.2024;1530 Hrs

29,63 Lacs!| 1403 2024 | 04.04.2024;1500 His/
04.04.2024:1530 Hrs

CDSL (www.evotingindia.com).

Tender Enquiry No. Previously | Revised Due Date & Time
Work Description Published | of Bid Submission! Date
TPDDLENGG/ENQ/200001631/23-24 o R o 2015 (‘SEBI L
SUPPLY OF 11KV Swilchgear Panels | 14.022024 | 1403202411600 Hrs/
IPODL 14.03.2024 at 1630 Hrs

Complete tender and corrigendum document s available on our
website www tatapower-ddl.com—Vendor Zone — Tender / Corrigendum Documents
Contracts - 011-66112222

& 301 aSTeT Udhna Bvanch(E Dena) 12, Udhna Navsari Road, Udhna,
Bank of Baroda Surat-394210. P! 261-2278494, 2270205.
R (DD E-Mail: ununna@nanmbamnacn in

APPENDIX IV [Se: Rule 8(1)] POSSESSION NOTICE (For Immovable property)

secured manner.

Markets,

Monday to
Saturday

To book your copy,
sms reachbs to 57575 or
email order@bsmail.in

Business Standard
Insight Out

Whert being th of the Bank 0f the

Securizaion and Reconsirucion of Financal Assts and Enforcement of Securiy

Interest Act, 2002 and in exercise of Powers conferred under Section 13(12) read with
: bt r

(Rule-3
14.07.2021 calling upon the Borrower & Mortgagor Mr. Dashrath Harihar Mahato, Co-
borrower Mrs. Sumantidevi Dashrath Mahto and Guarantor Mr. Shambhunath Prabhu
Vermato repay the amount mentioned in the notice being Rs. 10,00,000.03 (Rupees Ten
Lac and Paisa Three Only) as on 06.06.2021 (inclusive of inerest up o 07.05.2021) and
unapplied interest therean and expenses within 60 days from the date of receipt of the
said notice.

The Borrowers / Guarantor /Mortgagor having failed to repay the amount, notice s hereby

Guarantor/Mortgagor and

e proper powers
conferred on him/her under Section 13(4) of the said Act read with Rule 8 of the said Rules
onthis 10° day of March of the year 2024,

The Borrowers / Guarantor / Mortgagor in particular and the public in general is hereby
cautioned notto deal with the property and any dealings with the property wilbe subject to
the charge of the Bank of Baroda for an amount of Rs. 10,00,000.03 (Rupees Ten Lac and
Paisa Three Only) as on 06.06.2021 (inclusive of interest up to 07.05.2021) and further
interestand expensesthereon unti full payment.

‘The borrower's attention is invited to provision of sub section (8) of the section 13 of the
el ention i

DESCRIPTION OF THE IMMOVABLE PROPERTY |
Allthat pieces and parcel of immovable property i.e. Plot No. 131 admeasuring 40.18 sq.
mtrs. (as per Village Form 7/12 Survey /Block No. 67/A/131) with undivided proportionate
share of C. 0. P and Road admeasuring 3.3849 and 27.6608 sq. mirs. in “Mahadev
Residency-1), with ll appur
44,45, 498, 498/5, 4991, 498, 499/3, 499/4 and 495/6 Gonsoldated Block No. 67/
Iying and being situated at vilage Bagumara, Taluka Palsana, District Surat standing in the
name of Mr. Dashrath Harihar Mahato and bounded as follows: East: 9 mir. Road; West: Plot
No. 144; North: Plot No. 130; South: PlotNo. 132

Date : 10.03.2024
Place : Surat

www.evotingindia.com

Chief Manager, Authorized Officer,
Bank of Baroda

TATA Power-DDL invites tenders as per following details: E-mail com , Website: ww\ com
Estimated |Avail Last Date & Time
Tender Enquiry No. " of Bid Submission/
Work Description CO(S:SE :VID D:c'uEn::m Date and time of NOTICE OF POSTAL BALLOT
5 Opening of bids
TPDDL ,. Members of IIFL Securities Limited (“the Company”) are hereby informed that the Company has, on March 12, 2024, sent the Postal Ballot Notice dated

March 01, 2024 (the “Postal Ballot Notice"), by e-mail, to all Members whose name appeared in the Register of Members/List of Beneficial Owners, received
from National Securities Depository Limited (“NSDL") and Central Depository Services (India) Limited (“CDSL"), as on March 08, 2024 (“Eligible Members”) and
whose e-mail IDs were available with the Depository/Depository Participants.

Acopy of Postal Ballot Notice is also available on the website of the Company (wwiw.iflsecurities.com), the website of the Stock Exchanges i.e. BSE Limited
(www.bseindia.com) and National Stock Exchange of India Limited (www.nseindia.com) and the website of the remote e-voting service providing agency viz.

Please note that the Postal Ballot Notice has been sent to the Eligible Members, by e-mail only, and the Company is providing facility for voting remotely,
only by electronic means (“remote e-voting”), to its Eligible Members, for seeking their approval on the resolution specified in the Postal Ballot Notice, in
accordance with Section 110 and other applicable provisions of the Companies Act, 2013 (“The Act”) read with the Companies (Management and
Administration) Rules, 2014 (“Rules”), Regulation 44 of the Securities and Exchange Board of India (Listing Obligations and Disclosure Requirements)
ing Regulations”), including any statutory modification(s) or re-enactment(s) thereof for the time being in force, General
Circular No. 14/2020 dated April 8, 2020, No.17/2020 dated April 13, 2020, No. 22/2020 dated June 15, 2020, No. 33/2020 dated September 28, 2020,
No. 39/2020 dated December 31, 2020, No. 02/2021 dated January 13, 2021, No. 10/2021 dated June 23, 2021, No. 20/2021 dated December 8, 2021,
No. 03/2022 dated May 05, 2022, No. 11/2022 dated December 28, 2022 and No. 09/2023 dated September 25, 2023, issued by the Ministry of Corporate
Affairs, Government of India (“MCA Circulars”), Secretarial Standard on General Meetings (“SS-2") issued by the Institute of Company Secretaries of
India and any other applicable law, rules, and regulations (including any statutory modification(s) or re-enactment(s) thereof for the time being in force).
Further, pursuant to the aforesaid Circulars the requirement of sending physical copies of the Notice, postal ballot forms and pre-paid business reply
envelopes has been dispensed with.

The Company has engaged the services of CDSL as the agency for providing e-voting faciliy to the Eligible Members, enabling them to cast their vote in a

The Postal Ballot Notice contains the following Resolution:
1To approve sale/disposal of asset(s) of the material subsidiary

Members holding Equity Shares of the Company as on Friday, March 08, 2024 (the “Cut-off Date"), shall only be entitled to vote through e-voting process in
relation to the Resolution specified in the Postal Ballot Notice. The login credentials and the detailed procedure for casting the votes through remote
e-oting have been sent to the Eligible Members alongwith the Notice. A person who becomes a Member after the Cut-off Date should treat the Postal Ballot
Notice for information purpose only.

Eligible Members who have not registered their e-mail IDs, are required to register the same so as to receive the Postal Ballot Notice and the procedure for
evoting along with the login ID and password related details. The procedure to register email ID i, given below in the following manner

[0} Fm Phys\cal shareholders- Please provide necessary details like Folio No., Name of sharefolder, scanned copy of the share certificate (front and back),
If. d scanned copy of PAN card), AADHAR (self-attested scanned copy of Aadhar Card) by email to the Company at secretarial@iifl.com
o m at mt helpdesk@linkintime.co.in

(il For Demat shareholders - Please update your email id & mobile no. with your respective Depository Participant (D).

The e-voting period will commence on Thursday, March 14, 2024 at 9.00 AM (IST) and ends on Friday, April 12, 2024 at 5.00 PM (IST). During this
period, Eligible Members of the Company may cast their votes electronically. The e-voting will not be allowed beyond the aforesaid date and time and
the e-voting module shall be forthwith disabled by CDSL upon expiry of the aforesaid period.

CS Snehal Shah, Proprietor of M/s. Snehal Shah & Associates, Practicing Company Secretaries, Mumbai or failing him CS Pratik M. Shah, Practicing Company
Secretaries, have been appointed as the Scrutinizer to conduct the Postal Ballot through remote e-voting process in  fair and transparent manner.

The results of the Postal Ballot will be announced on or before Tuesday, April 16, 2024. The results alongwith the Scrutinizer's Report will be displayed at
the Registered Office of the Company. The same will also be posted on the website of the Company (www.iiflsecurities.com), website of the Stock
Exchanges i.e. BSE Limited at www.bseindia.com and National Stock Exchange of India Limited at www.nseindia.com and on the website of CDSL at

Al grievances connected with the facility for voting by electronic means may be addressed to Mr. Rakesh Dalvi, Sr. Manager, CDSL, A Wing, 25th Floor,
Marathon Futurex, Mafatlal Mill Compounds, N M Joshi Marg, Lower Parel (East), Mumbai - 400013 or send an email to helpdesk.evoting@cdslindia.com
or call at toll free no. 1800 22 55 33.

Members are requested to carefully read all the notes set out in the Postal Ballot Notice and in particular manner of casting vote through remote e-voting.

Date: March 12, 2024
Place: Mumbai

For IIFL Securities Limited
Sd/-

Meghal Shah

Company Secretary
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Sharp margin gains not
a quick fix for Pidilite

High stock valuation another hurdle for adhesives manufacturer

RAM PRASAD SAHU
Mumbai, 12 March

he stock of Pidilite Industries hit

I record levels last week and has

gained about 14 per cent since
February.

Healthy volumes in the October-
December quarter of FY24 (Q3FY24), high
margins and improved distribution have
improved sentiment for the stock. New
products and business-to-business (B2B)
demand will help the company’s sales,
analysts say.

Pidilite, which makes Fevicol, Dr Fixit,
Fevikwik and M-Seal adhesives, had a
strong operational performance but
revenue growth was muted in Q3FY24.
Sales grew just 44 per cent but volumes
were healthy at 10 per cent.

The muted value growth was on
account of a cut in prices. While the rural
and small towns outperformed the urban
markets, volumes were supported by dou-
ble-digit growth in key segments of con-
sumer and bazaar as well as B2B.

The company continues to increase
its presence by expanding its
distribution network. While it has a pres-
ence in 12,000 stores in more than 8,000
villages, Pidilite plans to add 1,000 to
1,500 every quarter.

Demand for its products could be a
trigger for the stock. Nuvama Research
said tile adhesives will help Pidilite in
achieving high single-digit/lower double-
digit volume growth.

Pidilite and Asian Paints can coexist in
waterproofing as the market is large and
underpenetrated, said the brokerage.
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Nuvama has advised investors in paint
stocks to shift to Pidilite as it believes that
the company will not be impacted by
Grasim’s entry in the sector.

In Q3FY24, Pidilite's gross margins
increased 1,100 basis points over the year-
ago quarter and 150 basis points sequen-
tially on the back of lower raw material
costs. Vinyl acetate monomer, a key raw
material cost, stood at $900 per tonne
compared t0 $2,000 per tonne in the year-
ago quarter and $1,000 per tonne in
Q2FY24. Operating profit margin
expansion was limited to 720 basis points
year-on-year (Y-0-Y) to 23.7 per cent due
to employee costs and other expenses as a
percentage of sales.

Further margin gains are unlikely.
While VAM prices are still 9.5 per cent
lower Y-0-Y, they have firmed up a bit over
Q2FY24. Analysts led by Naveen Trivedi

IMPROVED SENTIMENT

= Pidilite Industries == Sensex
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Commit to minimum 7-year

horizon after rallyin gold

SANJAY KUMAR SINGH & KARTHIK JEROME

Goldscaled anew closing peakof
365,383 per10gramson March 11. The
yellow metal hasrallied 17.8 per cent
over the past year. While gold may
remain volatile over the next few
months, its prospects remain bright
overthe medium term.

‘What sparked therally

Therally ingold began towards the end
of February, following the release of the
Personal Consumption Expenditure
(PCE) Price Index. Thisindexaligned
with expectations. “Its release came on
the heels of the January Consumer Price
Index (CPI), which had exceeded
expectations. The PCE price index
mitigated concerns aboutinflation,”
says Ghazal Jain, fund manager—
alternative investments, Quantum

of Motilal Oswal Research said that
operating margin at over 23 per cent is
already at a record high.

They have not considered further
expansion as growth drivers (consumer
acquisition, distribution expansion, invest-
ment in brand) requires high operating
expenditure. The brokerage has built an
annual growth of 13-14 per cent in operat-
ing and net profit during FY24-26.

‘While it is positive about the company
given its leadership in the adhesives mar-
ket and asolid balance sheet, it argues that
current valuation limits the upside poten-
tial. Consequently, it has a neutral rating
on Pidilite stock. JP Morgan Research has
maintained its overweight rating on
Pidilite, citing the company’s ability to
meet B2B/infrastructure and real estate
demand and better positioning
than competitors.

NSE to cut cash, derivatives transaction charges by 1%

The National Stock Exchange (NSE) has decided to reduce charges

centand 0.05 per centin Optlons(on premium), BSE has no charge

across equity cash and derivatives segments by 1per cent from
April1onwards. The reduction in transaction charges will hit
annual revenues by ¥130 crore, the country's largest stock
exchange said after its board meeting held on Monday. The
bourse had ¥8,330 cr revenue from transaction charges in the first
nine months of this financial year —a16 per centjump year-on-
year. For the equity cash segment, NSE charges 0.00325 per cent
while the same is 0.00375 per cent for the rival BSE.

However, NSE's transaction charge for Futures is 0.0019 per

for Futures and 0.005 per centin Options.

The board of NSE has also approved sale of its digital
technology business NSEIT along with its subsidiaries to
Investcorp, a US-based firm managing alternative investments.
The deal is expected to be done by this month-end for¥1,000
crore. NSEIT contributed to nearly 6 per cent of the total operating
income. The decision to sell non-core businessfollows the
rec of C whichwas
appointed by Sebi. KHUSHBOO TIWARY

YELLOW METAL
RETAINS SHEEN

Period Return (%)
1-week 1.5

1-month 5.2
Year-to-date
3-month
6-month
1-year

7.0
1n.5
17.8

10-year 7.8

Returns for above one year are in CAG
Compiled by BS Research Bureau
Source: IBJA, Zaveri Bazar
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Other recent data has pointed to Geopoliticaltensions: Tensionsinthe
growin i MlddleEasl and the war between Russia
“Disappointing USISM turing | and Uk ivingsafe-haven
andservicesdatahinted atan economic | demand forgold.
slowdown. The latestUS Centralbankpurchases:In 2023,

unemployment dataalsoshowed
‘weakness in thelabour market,” says
Tapan Patel, fund manager—
commodities, Tata Asset Management.
USinterest rates may now be cut sooner.
“Earlier, the first rate cut was expected
inJunebut nowsome market
participantsexpect the firstcutin May,”
saysJain.
Positivedrivers
Fedpolicy, US economic
concerns: The primary factor
thatwillinfluencegold prices
overthenext12monthsisUS
Fedpolicy. USCPlinflationis
graduallymovingtowardsthe
Fed'stargetof2percent,
supportingthe caseforratecuts.
The US economy hasso far

owingtofiscal 1g and

YOUR
MONEY

managed toweather theimpact of high
interest ratesand tlght credlt conditions

central banks purchased 1,037 tonnes of
gold, accordingto World Gold Council
data. This was only slightly less than the
record purchasesin2022. Thistrend is
expected to continue in2024.
Elections: Numerous elections will
take place thisyear, includinginthe US,
India, and Europe. Political uncertainty
could unsettle the equity
marketsand lead togold
buying.

Equity

and the Federal Reserveeither
postpones rate cuts or reduces the
quantum of rate cuts, gold prices could
experiencea pullback. Investors should
watch US economic indicators closely.
“Recentdatahave comein below
estimates. Improvementin
manufacturingand services PMIand
labour market data could restrict
upward price movement,” says Modi.

Expect near-term volatility
Expertsexpect gold toremain volatile
overthe next few months. Over the
mediumterm, however, they are
optimistic about the yellow metal’s
prospects, consideringthe immis

markets, both globallyand in
India, have experienced
significantrallies, leading to
high valuations. Pullbacks
may occurifearnings growth
disappoints. Gold typically
performs well duringequity
market corrections.
Physical demand: Despite high prices,
countrieslike Indiaand Chinahave
shownsts d 1.“The robust

runningdown their savings. Support
from these factors may wane in2024. A
slowdown would prompt the Fed to
lower interest rates. Anon-yielding
asset like gold becomes more attractive
when global interest rates decrease.
Patel informs that historically gold and
interestrates have been negatively

demand for physical gold is expected to
support prices,” says Manav Modi,
analyst, commodities & currencies,
Motilal Oswal Financial Services.

Inhibitingfactors
Ifthe US economy achieves asoft
landing, wherein inflation decreases

turninthe USinterest-ratecycle.

“Gold prices will remain elevated over
the medium term asthe yellow metal
tendsto perform wellinalow interest
ratescenario,” says Patel. Modi informs
thathis firm’starget fortheyearis
369,000 per10 grams.

Rebalance after run-up
Jainsuggests booking partial profits and
rebalancingifallocation has exceeded
15per cent. After the recent run-up, gold
may experience price correction. Modi
suggestsbuying ondips. New investors
hould stagger theirp
thanbuy lump-sum. Abhlshek Kumar a
Sebi-registered investment advisor
(RIA) and founder, SahajMoney
suggests enteringwith a horizon of

correlated. withoutsignificantly harminggrowth, sevenyearsor more.

TATA POWER DELHI DISTRIBUTION LIMITED
ATata Power and Delhi Government Joint Venture
NDPL Hudson Lines, Kingsway
6042, Email : TPDDL(
vw Nr ULD103DL200IPLC11526, Webste

(/]

TaTAPoweRooL R

TATA Power-DDL invites tenders as per following details:

I Panacea Biotec
oot i ugpet f 1

Panacea Biotec Limited
(CIN: L33117PB1984PLC022350)
Office: Ambala-Chandigarh Highway, Lalru - 140 501, Punj
Corp. Office: B- 1 EXVV /G-3, Mohan Co-operative Indl. Estate, Mathura Road, New Delhi - 110 044

Estimated | A Last Date & Time
Tender Enquiry No. CostEMD | of Bid o{)B{d Su(l’)r‘vissior/
Work Description (Rs) | Document 0; een?rr\‘g ullmbeidos
TPDDL/ENGG/ENQ/200001646/23-24
Annual Rate Contract for Supply of |52 -265/| 13,03 2024 |03.04.2024:1500 Hrs/
Nut & Bolts of various sizes at 97,000 03.04.2024;1530 Hrs

Tata Power-DDL Site/Store.
TPDDLIENGGIENQ/200001647/23-24
Annual RC forsuppyof LED Fiings
o Tata Power-DDL Siels
TPunuenss/ENmznnnmsmzz 2% [ 410Gl 05.04.2024:1500 Hrs/
Annual RC for supply of Conventional g

Street Light ltems at Tata Power-DDL | 8.63,000 05.04.2024:1530 Hrs

Site/Store.
CORRIGENDUM / TENDER DATE EXTENTION

04.04.2024;1500 Hrs/

29,63 Lacs!| 403,204
74,000 04.04.2024:1530 Hrs

16.03.2024

Tender Enquiry No. Previously | Revised Due Date & Time
Work Descripion Published | of Bid Submission! Date
Date & time of opening of bids
TPDDLIENGG/ENQ/200001631/23-24
SUPPLY OF 11KV Switchgear Panels | 14.02.2024 | 14032024t 1600 Hrs/
heidia 14.03.2024 at 1630 Hrs

E
Tel '91—1141679000";& +91-1762-505906
POSTAL BALLOT NOTICE AND E-VOTING INFORMATION

The Members of the Company are hereby informed that pursuant to and in compliance with
the provisions of Section 110 and other applicable provisions, f any,of the Companies Act,
2013, (the Act’) read with Rules 20 & 22 of the Companies (Management and
2014 *Rules”), Regulation 44 and other appli
Securities and Exchange Board of India (Listing Obiigations and Disclosure Requirements)
Regualons, 2015 (e SEBI LODR Reglon’),ncuding any siautory modifcalon o
force, and
of Carprato Afars, the Company Is seeking approva T Company's shareholders
through Postal Ballot only by way of electronic means (‘remote e-voting’) in relation to the:
resolutions as setout inthe Postal Ballot Notice dated 13.02.2024.
In accordance with the applicable provisions of the MCA Circulars, the Postal Ballot Notice
alonguith explanatory statement and including remote e-voting instructions has been sent
via electronic mode on 12.03.2024 10 al those Members whose names appear in the
Register of Members it of Beneficial Owners as on 08.03.2024 (‘Cut-off Date’) and who
have registered their email address with the Company / Depository Partiipants (‘DPs")
Accordingly, physical copy of the Postal Balot Notice, Postal Ballot Form and pre-paid
has not been sent for this Postal Ballotand the
shareholders are required to communicate their assent or dissent through the remote
e-voting systemonly.
Postal Ballot Noice is also available on the Company's websit at the link
tand at the

Complete tender and corrigendum document is available on our
website www.tatapower-ddl.com—»Vendor Zone — Tender / Corrigendum Documents
Contracts - 011-66112222

relevant sections of the websites of the stock exchanges on which Ihe shares of the
Companyarelisted
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In L)ompl\ance with the provlslor\s of Section 108 of the Act read with Rules, Regulation 44 of
SEBILO ind MCA Circulars, the Company has provided only remote e-voting
facility their
and for this purpose, the Ct Deposit
Limited (NSDL) oprovicethe eole e-votngfaciytothe members.
The procedure / instructions for remote e-voting are given in the Postal Ballot Notice.
The remote e-voting period shall commence from Wednesday, 13.03.2024 (from 09:00
am. IST) and shall end on Thursday, 11.04.2024 (upto 05:00 p.m. IST). The remote
e-voting module shall be disabled for voting thereafter. Once the vote on a resolution is cast
by the Member, he/ she shal not be allowe o change t subsequently: The voung ngh(s of

be in prop p their shares in th

p pa 9 asonthe CutoffDate. Ap
offDate shalloni

beentiledtoavailthe faciity of remote e-voting.

Inlightofthe MCACircular

consequence could not receive Postal Ballot Notice may temporariy get their email
addresses registered with the Company's Registrar and Share Transfer Agent
(‘RTA"), Skyline Financial Services Private Limited, by clicking the link:
itps:/lwww.skylinerta.com/EmailReg,php and follow the registration process as guided
thereafter and also mentioned in Postal Ballot Noice.

Post successful registration of the emal, the RTA il promptly share a copy of Postal Ballot
Notice and the procedure for e-voting along with the User ID and the Password to enable
e-voting for this Postal Ballot, but not ater than 48 hours of receipt of the E-mail ID from
the eligible members. In case of any queries, shareholder may write to
compliances@skylnerta.com.

Itis clarified that for however
required o regiter theiremai aess, n respect of electronic holdings ith e Deposiory
DP: the Company's RTA, by

following due procedure.

in
the Postal Ballot Notice carefully. In case of any queries, members may refer to the
Frequently Asked Questions (FAQs) for sharefolders and e-voting user manual for
shareholders available at the Downloads sections of https://www.evoting.nsd.com or
contact Ms. Pallavi Mhare, Senior Manager, NSDL, 4" Floor, 'A' Wing, Trade World, Kamala
Mills Compound, Senapati Bapat Marg, Lower Parel, Mumbai 400013, E-mail:
evoling@nsdl.co.in, Tel:+31-22-4886 7000 and +91-22-2499 7000 or o the Company sRTA,
Skyline Financial Services Put. Ltd. at D-153A, I Floor, Okhla Indl. Area, Phase-|,
New Delhi-H0020 or e i adnin@skyinerta com or o the Company Secrtay at e
Company's C i

The relevant documents referred to n the Postal Ballot Notice shall be made available for
inspection electronically by the Members based on requests received at
companysec@panaceabiotec.com mentioning their name, Folio No. / DP ID and Client ID,
uniilthe ast date for receiptof votes through e-vofing

The Board of Directors has appointed Mr. Debabrata Deb Nath, Practicing Company
Secretary (Membership No. F-7775), Partner of Mis R&D Company Secretaries, as the
Scrutinizer for conducting the Postal Balot process, through e-voting process in a fair and
transparentmanner.

The results of voting by postal ballot through the e-voting process willbe announced by the
Company within 2 working days from the conclusion of remote e-Voting process. The said
results along with the Scrutinizer's Report will be displayed on the Company's website viz.
wwi.panaceabiotec.com and on the website of NSDL viz. www.evoting.nsdl.com and shll
the Company are

toth
fsted,viz. NSE and BSE. For Panacea Bioteo Limited
Sd-

Vinod Goel

Group CFO and Head Legal & Company Secretary
Membership No: FCS-3232

Place : New Delhi
Date : 12.03.2024

EBIIFL securiTies

IIFL Securities Limited
CIN: L99999MH1996PLC132983
Regd. Office: IIFL House, Sun Infotech Park, Road No. 16V, Plot No. B-23, MIDC, Thane Industrial Area,
Wagle Estate, Thane - 400604 Tel: (91-22) 4103 5000 Fax: (91-22) 25806654
E-mail: com , Website: www. com

NOTICE OF POSTAL BALLOT

Members of IIFL Securities Limited (“the Company") are hereby informed that the Company has, on March 12, 2024, sent the Postal Ballot Notice dated
March 01, 2024 (the “Postal Ballot Notice"), by e-mail, o all Members whose name appeared in the Register of Members/List of Beneficial Owners, received
from National Securities Depository Limited ("NSDL) and Central Depository Services (India) Limited (“CDSL), as on March 08, 2024 (*Eligible Members") and
whose e-mail IDs were available with the Depository/Depository Participants.

A copy of Postal Ballot Notice is also available on the website of the Company (www.iiflsecurities.com), the website of the Stock Exchanges i.e. BSE Limited
(www.bseindia.com) and National Stock Exchange of India Limited (www.nseindia.com) and the website of the remote e-voting service providing agency viz
CDSL (www.evotingindia.com).

Please note that the Postal Ballot Notice has been sent to the Eligible Members, by e-mail only, and the Company is providing facility for voting remotely,
only by electronic means (“remote e-voting”), to its Eligible Members, for seeking their approval on the resolution specified in the Postal Ballot Notice, in
accordance with Section 110 and other applicable provisions of the Companies Act, 2013 (“The Act”) read with the Companies (Management and
Administration) Rules, 2014 (“Rules”), Regulation 44 of the Securities and Exchange Board of India (Listing Obligations and Disclosure Requirements)
Regulations, 2015 (“SEBI Listing Regulations”), including any statutory modification(s) of re-enactment(s) thereof for the time being in force, General
Circular No. 14/2020 dated April 8, 2020, No.17/2020 dated April 13, 2020, No. 22/2020 dated June 15, 2020, No. 33/2020 dated September 28, 2020,
No. 39/2020 dated December 31, 2020, No. 02/2021 dated January 13, 2021, No. 10/2021 dated June 23, 2021, No. 20/2021 dated December 8, 2021,
No. 03/2022 dated May 05, 2022, No. 11/2022 dated December 28, 2022 and No. 09/2023 dated September 25, 2023, issued by the Ministry of Corporate
Affairs, Government of India (“MCA Circulars”), Secretarial Standard on General Meetings (“SS-2") issued by the Institute of Company Secretaries of
India and any other applicable law, rules, and regulations (including any statutory modification(s) or re-enactment(s) thereof for the time being in force).
Further, pursuant to the aforesaid Circulars the requirement of sending physical copies of the Notice, postal ballot forms and pre-paid business reply
envelopes has been dispensed with.

The Company has engaged the services of CDSL as the agency for providing e-voting facility to the Eligible Members, enabling them to cast their vote in a
secured manner.

The Postal Ballot Notice contains the following Resolution:
1 To approve sale/disposal of asset(s) of the material subsidiary

Members holding Equity Shares of the Company as on Friday, March 08, 2024 (the “Cut-off Date"), shall only be entitled to vote through e-voting process in
relation to the Resolution specified in the Postal Ballot Notice. The login credentials and the detailed procedure for casting the votes through remote
e-voting have been sent to the Eligible Members alongwith the Notice. A person who becomes a Member after the Cut-off Date should treat the Postal Ballot
Notice for information purpose only.

Eligible Members who have not registered their e-mail IDs, are required to register the same so as to receive the Postal Ballot Notice and the procedure for
evoting along with the login ID and password related details. The procedure to register email ID s, given below in the following manner:

(i) For Physical shareholders- Please provide necessary details like Folio No., Name of shareholder, scanned copy of the share certificate (front and back),
PAN (self-attested scanned copy of PAN card), AADHAR (self-attested scanned copy of Aadhar Card) by email to the Company at secretarial@iifl.com
orRTAat mt helpdesk@linkintime.co.in.

(ii) For Demat shareholders - Please update your email id & mobile no. with your respective Depository Participant (DP).

The e-voting period will commence on Thursday, March 14, 2024 at 9.00 AM (IST) and ends on Friday, April 12, 2024 at 5.00 PM (IST). During this
period, Eligible Members of the Company may cast their votes electronically. The e-voting will not be allowed beyond the aforesaid date and time and
the e-voting module shall be forthwith disabled by CDSL upon expiry of the aforesaid period.

CS Snehal Shah, Proprietor of M/s. Snehal Shah & Associates, Practicing Company Secretaries, Mumbai or failing him CS Pratik M. Shah, Practicing Company
Secretaries, have been appointed as the Scrutinizer to conduct the Postal Ballot through remote e-voting process in a fair and transparent manner.

The results of the Postal Ballot will be announced on or before Tuesday, April 16, 2024. The results alongwith the Scrutinizer's Report will be displayed at
the Registered Office of the Company. The same will also be posted on the website of the Company (www.iiflsecurities.com), website of the Stock
Exchanges i.e. BSE Limited at www.bseindia.com and National Stock Exchange of India Limited at www.nseindia.com and on the website of CDSL at
www.evotingindia.com

All grievances connected with the facility for voting by electronic means may be addressed to Mr. Rakesh Dalvi, Sr. Manager, CDSL, A Wing, 25th Floor,
Marathon Futurex, Mafatlal Mill Compounds, N M Joshi Marg, Lower Parel (East), Mumbai - 400013 or send an email to helpdesk.evoting@cdslindia.com
or call at toll free no. 1800 22 55 33.

Members are requested to carefully read all the notes set out in the Postal Ballot Notice and in particular manner of casting vote through remote e-voting.

For IIFL Securities Limited
Sd/-

Meghal Shah

Company Secretary

Date: March 12, 2024

Place: Mumbai
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Sharp margin gains not
a quick fix for Pidilite

High stock valuation another hurdle for adhesives manufacturer

RAM PRASAD SAHU
Mumbai, 12 March

he stock of Pidilite Industries hit

I record levels last week and has

gained about 14 per cent since
February.

Healthy volumes in the October-
December quarter of FY24 (Q3FY24), high
margins and improved distribution have
improved sentiment for the stock. New
products and business-to-business (B2B)
demand will help the company’s sales,
analysts say.

Pidilite, which makes Fevicol, Dr Fixit,
Fevikwik and M-Seal adhesives, had a
strong operational performance but
revenue growth was muted in Q3FY24.
Sales grew just 44 per cent but volumes
were healthy at 10 per cent.

The muted value growth was on
account of a cut in prices. While the rural
and small towns outperformed the urban
markets, volumes were supported by dou-
ble-digit growth in key segments of con-
sumer and bazaar as well as B2B.

The company continues to increase
its presence by expanding its
distribution network. While it has a pres-
ence in 12,000 stores in more than 8,000
villages, Pidilite plans to add 1,000 to
1,500 every quarter.

Demand for its products could be a
trigger for the stock. Nuvama Research
said tile adhesives will help Pidilite in
achieving high single-digit/lower double-
digit volume growth.

Pidilite and Asian Paints can coexist in
waterproofing as the market is large and
underpenetrated, said the brokerage.
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Nuvama has advised investors in paint
stocks to shift to Pidilite as it believes that
the company will not be impacted by
Grasim’s entry in the sector.

In Q3FY24, Pidilite's gross margins
increased 1,100 basis points over the year-
ago quarter and 150 basis points sequen-
tially on the back of lower raw material
costs. Vinyl acetate monomer, a key raw
material cost, stood at $900 per tonne
compared t0 $2,000 per tonne in the year-
ago quarter and $1,000 per tonne in
Q2FY24. Operating profit margin
expansion was limited to 720 basis points
year-on-year (Y-0-Y) to 23.7 per cent due
to employee costs and other expenses as a
percentage of sales.

Further margin gains are unlikely.
While VAM prices are still 9.5 per cent
lower Y-0-Y, they have firmed up a bit over
Q2FY24. Analysts led by Naveen Trivedi

IMPROVED SENTIMENT

= Pidilite Industries == Sensex
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Commit to minimum 7-year

horizon after rallyin gold

SANJAY KUMAR SINGH & KARTHIK JEROME

Goldscaled anew closing peakof
365,383 per10gramson March 11. The
yellow metal hasrallied 17.8 per cent
over the past year. While gold may
remain volatile over the next few
months, its prospects remain bright
overthe medium term.

‘What sparked therally

Therally ingold began towards the end
of February, following the release of the
Personal Consumption Expenditure
(PCE) Price Index. Thisindexaligned
with expectations. “Its release came on
the heels of the January Consumer Price
Index (CPI), which had exceeded
expectations. The PCE price index
mitigated concerns aboutinflation,”
says Ghazal Jain, fund manager—
alternative investments, Quantum

of Motilal Oswal Research said that
operating margin at over 23 per cent is
already at a record high.

They have not considered further
expansion as growth drivers (consumer
acquisition, distribution expansion, invest-
ment in brand) requires high operating
expenditure. The brokerage has built an
annual growth of 13-14 per cent in operat-
ing and net profit during FY24-26.

‘While it is positive about the company
given its leadership in the adhesives mar-
ket and asolid balance sheet, it argues that
current valuation limits the upside poten-
tial. Consequently, it has a neutral rating
on Pidilite stock. JP Morgan Research has
maintained its overweight rating on
Pidilite, citing the company’s ability to
meet B2B/infrastructure and real estate
demand and better positioning
than competitors.

NSE to cut cash, derivatives transaction charges by 1%

The National Stock Exchange (NSE) has decided to reduce charges
across equity cash and derivatives segments by 1per cent from
April1onwards. The reduction in transaction charges will hit
annual revenues by ¥130 crore, the country's largest stock
exchange said after its board meeting held on Monday. The
bourse had ¥8,330 cr revenue from transaction charges in the first
nine months of this financial year —a16 per centjump year-on-
year. For the equity cash segment, NSE charges 0.00325 per cent

centand 0.05 per cent in Options (on premium), BSE has no charge
for Futures and 0.005 per centin Options.

The board of NSE has also approved sale of its digital
technology business NSEITalong with its subsidiaries to
Investcorp, a US-based firm managing alternative investments.
The deal is expected to be done by this month-end for¥1,000
crore. NSEIT contributed to nearly 6 per cent of the total operating
income. The decision to sell non-core business follows the

: . Cormmi

whichwas

while the same is 0.00375 per cent for the rival BSE. rec of

However, NSE's transaction charge for Futures is 0.0019 per

appointed by Sebi.
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YELLOW METAL
RETAINS SHEEN

Period Return (%)
1-week 1.5

1-month 5.2
Year-to-date
3-month
6-month
1-year

7.0
1n.5
17.8

7.8

Returns for above one year are
Compiled by BS Research Bureau
Source: IBJA, Zaveri Bazar
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Other recent data has pointed to Geopoliticaltensions: Tensionsinthe
growin i Middle Eastand the war between Russia
“Disappointing USISM turing | and Ukrai ivingsafe-haven
andservicesdatahinted atan economic | demand forgold.
slowdown. The latestUS Centralbankpurchases:In 2023,

unemployment dataalsoshowed
‘weakness in thelabour market,” says
Tapan Patel, fund manager—
commodities, Tata Asset Management.
USinterest rates may now be cut sooner.
“Earlier, the first rate cut was expected
inJunebut now some market
participantsexpect the firstcutin May,”
saysJain.

Positive drivers
Fedpolicy, US economic
concerns: The primary factor
thatwillinfluencegold prices
overthenext12monthsisUS
Fedpolicy. USCPlinflationis
graduallymovingtowardsthe
Fed'stargetof2percent,
supportingthe caseforratecuts.
The US economy hasso far
managed toweather theimpact of high
interest rates and tight credit conditions
owingtofiscal ingandc

YOUR
MONEY

central banks purchased 1,037 tonnes of
gold, accordingto World Gold Council
data. This was only slightly less than the
record purchasesin2022. Thistrend is
expected to continue in2024.
Elections: Numerous elections will
take place thisyear, includinginthe US,
India, and Europe. Political uncertainty
could unsettle the equity
marketsand lead togold
buying.

Equity

and the Federal Reserveeither
postpones rate cuts or reduces the
quantum of rate cuts, gold prices could
experiencea pullback. Investors should
watch US economic indicators closely.
“Recentdatahave come in below
estimates. Improvementin
manufacturingand services PMIand
labour market data could restrict
upward price movement,” says Modi.

Expect near-term volatility
Expertsexpect gold toremain volatile
overthe next few months. Over the
mediumterm, however, they are
optimistic about the yellow metal’s
prospects, consideringthe immis

markets, both globallyand in
India, have experienced
significantrallies, leading to
high valuations. Pullbacks
may occurifearnings growth
disappoints. Gold typically
performs well duringequity
market corrections.
Physical demand: Despite high prices,
countrieslike Indiaand Chinahave
shownsts d 1.“The robust

running down their savings. Support
from these factors may wane in2024. A
slowdown would prompt the Fed to
lower interest rates. Anon-yielding
asset like gold becomes more attractive
when global interest rates decrease.
Patel informs that historically gold and
interestrates have been negatively
correlated.

demand for physical gold is expected to
support prices,” says Manav Modi,
analyst, commodities & currencies,
Motilal Oswal Financial Services.

Inhibitingfactors
Ifthe US economy achieves asoft

landing, wherein inflation decreases
withoutsignificantly harminggrowth,

turninthe USinterest-ratecycle.

“Gold prices will remain elevated over
the medium term asthe yellow metal
tendsto perform wellinalow interest
ratescenario,” says Patel. Modi informs
thathis firm’starget fortheyearis
369,000 per10 grams.

Rebalance after run-up
Jainsuggests booking partial profits and
rebalancingifallocation has exceeded
15per cent. After the recent run-up, gold
may experience price correction. Modi
suggests buyingon dips. New investors
hould stagger theirp rather
thanbuy lump-sum. Abhishek Kumar,a
Sebi-registered investment advisor
(RIA) and founder, SahajMoney
suggests enteringwith a horizon of
sevenyearsormore.
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Sharp margin gains not
a quick fix for Pidilite

High stock valuation another hurdle for adhesives manufacturer

RAM PRASAD SAHU
Mumbai, 12 March

he stock of Pidilite Industries hit

I record levels last week and has

gained about 14 per cent since
February.

Healthy volumes in the October-
December quarter of FY24 (Q3FY24), high
margins and improved distribution have
improved sentiment for the stock. New
products and business-to-business (B2B)
demand will help the company’s sales,
analysts say.

Pidilite, which makes Fevicol, Dr Fixit,
Fevikwik and M-Seal adhesives, had a
strong operational performance but
revenue growth was muted in Q3FY24.
Sales grew just 44 per cent but volumes
were healthy at 10 per cent.

The muted value growth was on
account of a cut in prices. While the rural
and small towns outperformed the urban
markets, volumes were supported by dou-
ble-digit growth in key segments of con-
sumer and bazaar as well as B2B.

The company continues to increase
its presence by expanding its
distribution network. While it has a pres-
ence in 12,000 stores in more than 8,000
villages, Pidilite plans to add 1,000 to
1,500 every quarter.

Demand for its products could be a
trigger for the stock. Nuvama Research
said tile adhesives will help Pidilite in
achieving high single-digit/lower double-
digit volume growth.

Pidilite and Asian Paints can coexist in
waterproofing as the market is large and
underpenetrated, said the brokerage.

. 0N
FEVICOL
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SYNTHETIC
RESIN ADHESIVE

Nuvama has advised investors in paint
stocks to shift to Pidilite as it believes that
the company will not be impacted by
Grasim’s entry in the sector.

In Q3FY24, Pidilite's gross margins
increased 1,100 basis points over the year-
ago quarter and 150 basis points sequen-
tially on the back of lower raw material
costs. Vinyl acetate monomer, a key raw
material cost, stood at $900 per tonne
compared t0 $2,000 per tonne in the year-
ago quarter and $1,000 per tonne in
Q2FY24. Operating profit margin
expansion was limited to 720 basis points
year-on-year (Y-0-Y) to 23.7 per cent due
to employee costs and other expenses as a
percentage of sales.

Further margin gains are unlikely.
While VAM prices are still 9.5 per cent
lower Y-0-Y, they have firmed up a bit over
Q2FY24. Analysts led by Naveen Trivedi

IMPROVED SENTIMENT

= Pidilite Industries == Sensex
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Commit to minimum 7-year

horizon after rallyin gold

SANJAY KUMAR SINGH & KARTHIK JEROME

Goldscaled anew closing peakof
365,383 per10gramson March 11. The
yellow metal hasrallied 17.8 per cent
over the past year. While gold may
remain volatile over the next few
months, its prospects remain bright
overthe medium term.

‘What sparked therally

Therally ingold began towards the end
of February, following the release of the
Personal Consumption Expenditure
(PCE) Price Index. Thisindexaligned
with expectations. “Its release came on
the heels of the January Consumer Price
Index (CPI), which had exceeded
expectations. The PCE price index
mitigated concerns aboutinflation,”
says Ghazal Jain, fund manager—
alternative investments, Quantum

of Motilal Oswal Research said that
operating margin at over 23 per cent is
already at a record high.

They have not considered further
expansion as growth drivers (consumer
acquisition, distribution expansion, invest-
ment in brand) requires high operating
expenditure. The brokerage has built an
annual growth of 13-14 per cent in operat-
ing and net profit during FY24-26.

‘While it is positive about the company
given its leadership in the adhesives mar-
ket and asolid balance sheet, it argues that
current valuation limits the upside poten-
tial. Consequently, it has a neutral rating
on Pidilite stock. JP Morgan Research has
maintained its overweight rating on
Pidilite, citing the company’s ability to
meet B2B/infrastructure and real estate
demand and better positioning
than competitors.

NSE to cut cash, derivatives transaction charges by 1%

The National Stock Exchange (NSE) has decided to reduce charges

centand 0.05 per centin Optlons(on premium), BSE has no charge

across equity cash and derivatives segments by 1per cent from
April1onwards. The reduction in transaction charges will hit
annual revenues by ¥130 crore, the country's largest stock
exchange said after its board meeting held on Monday. The
bourse had ¥8,330 cr revenue from transaction charges in the first
nine months of this financial year —a16 per centjump year-on-
year. For the equity cash segment, NSE charges 0.00325 per cent
while the same is 0.00375 per cent for the rival BSE.

However, NSE's transaction charge for Futures is 0.0019 per

for Futures and 0.005 per centin Options.

The board of NSE has also approved sale of its digital
technology business NSEIT along with its subsidiaries to
Investcorp, a US-based firm managing alternative investments.
The deal is expected to be done by this month-end for¥1,000
crore. NSEIT contributed to nearly 6 per cent of the total operating
income. The decision to sell non-core businessfollows the
rec of C whichwas
appointed by Sebi. KHUSHBOO TIWARY

YELLOW METAL
RETAINS SHEEN

Period Return (%)
1-week 1.5

1-month 5.2
Year-to-date
3-month
6-month
1-year

7.0
1n.5
17.8

10-year 7.8

Returns for above one year are in CAG
Compiled by BS Research Bureau
Source: IBJA, Zaveri Bazar
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Other recent data has pointed to Geopoliticaltensions: Tensionsinthe
growin i MlddleEasl and the war between Russia
“Disappointing USISM turing | and Uk ivingsafe-haven
andservicesdatahinted atan economic | demand forgold.
slowdown. The latestUS Centralbankpurchases:In 2023,

unemployment dataalsoshowed
‘weakness in thelabour market,” says
Tapan Patel, fund manager—
commodities, Tata Asset Management.
USinterest rates may now be cut sooner.
“Earlier, the first rate cut was expected
inJunebut nowsome market
participantsexpect the firstcutin May,”
saysJain.
Positivedrivers
Fedpolicy, US economic
concerns: The primary factor
thatwillinfluencegold prices
overthenext12monthsisUS
Fedpolicy. USCPlinflationis
graduallymovingtowardsthe
Fed'stargetof2percent,
supportingthe caseforratecuts.
The US economy hasso far

owingtofiscal 1g and
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managed toweather theimpact of high
interest ratesand tlght credlt conditions

central banks purchased 1,037 tonnes of
gold, accordingto World Gold Council
data. This was only slightly less than the
record purchasesin2022. Thistrend is
expected to continue in2024.
Elections: Numerous elections will
take place thisyear, includinginthe US,
India, and Europe. Political uncertainty
could unsettle the equity
marketsand lead togold
buying.

Equity

and the Federal Reserveeither
postpones rate cuts or reduces the
quantum of rate cuts, gold prices could
experiencea pullback. Investors should
watch US economic indicators closely.
“Recentdatahave comein below
estimates. Improvementin
manufacturingand services PMIand
labour market data could restrict
upward price movement,” says Modi.

Expect near-term volatility
Expertsexpect gold toremain volatile
overthe next few months. Over the
mediumterm, however, they are
optimistic about the yellow metal’s
prospects, consideringthe immis

markets, both globallyand in
India, have experienced
significantrallies, leading to
high valuations. Pullbacks
may occurifearnings growth
disappoints. Gold typically
performs well duringequity
market corrections.
Physical demand: Despite high prices,
countrieslike Indiaand Chinahave
shownsts d 1.“The robust

runningdown their savings. Support
from these factors may wane in2024. A
slowdown would prompt the Fed to
lower interest rates. Anon-yielding
asset like gold becomes more attractive
when global interest rates decrease.
Patel informs that historically gold and
interestrates have been negatively

demand for physical gold is expected to
support prices,” says Manav Modi,
analyst, commodities & currencies,
Motilal Oswal Financial Services.

Inhibitingfactors
Ifthe US economy achieves asoft
landing, wherein inflation decreases

turninthe USinterest-ratecycle.

“Gold prices will remain elevated over
the medium term asthe yellow metal
tendsto perform wellinalow interest
ratescenario,” says Patel. Modi informs
thathis firm’starget fortheyearis
369,000 per10 grams.

Rebalance after run-up
Jainsuggests booking partial profits and
rebalancingifallocation has exceeded
15per cent. After the recent run-up, gold
may experience price correction. Modi
suggestsbuying ondips. New investors
hould stagger theirp
thanbuy lump-sum. Abhlshek Kumar a
Sebi-registered investment advisor
(RIA) and founder, SahajMoney
suggests enteringwith a horizon of

correlated. withoutsignificantly harminggrowth, sevenyearsor more.

TATA POWER DELHI DISTRIBUTION LIMITED
ATata Power and Delhi Government Joint Venture
NDPL Hudson Lines, Kingsway
6042, Email : TPDDL(
vw Nr ULD103DL200IPLC11526, Webste

(/]

TaTAPoweRooL R

TATA Power-DDL invites tenders as per following details:

I Panacea Biotec
oot i ugpet f 1

Panacea Biotec Limited
(CIN: L33117PB1984PLC022350)
Office: Ambala-Chandigarh Highway, Lalru - 140 501, Punj
Corp. Office: B- 1 EXVV /G-3, Mohan Co-operative Indl. Estate, Mathura Road, New Delhi - 110 044

Estimated | A Last Date & Time
Tender Enquiry No. CostEMD | of Bid o{)B{d Su(l’)r‘vissior/
Work Description (Rs) | Document 0; een?rr\‘g ullmbeidos
TPDDL/ENGG/ENQ/200001646/23-24
Annual Rate Contract for Supply of |52 -265/| 13,03 2024 |03.04.2024:1500 Hrs/
Nut & Bolts of various sizes at 97,000 03.04.2024;1530 Hrs

Tata Power-DDL Site/Store.
TPDDLIENGGIENQ/200001647/23-24
Annual RC forsuppyof LED Fiings
o Tata Power-DDL Siels
TPunuenss/ENmznnnmsmzz 2% [ 410Gl 05.04.2024:1500 Hrs/
Annual RC for supply of Conventional g

Street Light ltems at Tata Power-DDL | 8.63,000 05.04.2024:1530 Hrs

Site/Store.
CORRIGENDUM / TENDER DATE EXTENTION

04.04.2024;1500 Hrs/

29,63 Lacs!| 403,204
74,000 04.04.2024:1530 Hrs

16.03.2024

Tender Enquiry No. Previously | Revised Due Date & Time
Work Descripion Published | of Bid Submission! Date
Date & time of opening of bids
TPDDLIENGG/ENQ/200001631/23-24
SUPPLY OF 11KV Switchgear Panels | 14.02.2024 | 14032024t 1600 Hrs/
heidia 14.03.2024 at 1630 Hrs

E
Tel '91—1141679000";& +91-1762-505906
POSTAL BALLOT NOTICE AND E-VOTING INFORMATION

The Members of the Company are hereby informed that pursuant to and in compliance with
the provisions of Section 110 and other applicable provisions, f any,of the Companies Act,
2013, (the Act’) read with Rules 20 & 22 of the Companies (Management and
2014 *Rules”), Regulation 44 and other appli
Securities and Exchange Board of India (Listing Obiigations and Disclosure Requirements)
Regualons, 2015 (e SEBI LODR Reglon’),ncuding any siautory modifcalon o
force, and
of Carprato Afars, the Company Is seeking approva T Company's shareholders
through Postal Ballot only by way of electronic means (‘remote e-voting’) in relation to the:
resolutions as setout inthe Postal Ballot Notice dated 13.02.2024.
In accordance with the applicable provisions of the MCA Circulars, the Postal Ballot Notice
alonguith explanatory statement and including remote e-voting instructions has been sent
via electronic mode on 12.03.2024 10 al those Members whose names appear in the
Register of Members it of Beneficial Owners as on 08.03.2024 (‘Cut-off Date’) and who
have registered their email address with the Company / Depository Partiipants (‘DPs")
Accordingly, physical copy of the Postal Balot Notice, Postal Ballot Form and pre-paid
has not been sent for this Postal Ballotand the
shareholders are required to communicate their assent or dissent through the remote
e-voting systemonly.
Postal Ballot Noice is also available on the Company's websit at the link
tand at the

Complete tender and corrigendum document is available on our
website www.tatapower-ddl.com—»Vendor Zone — Tender / Corrigendum Documents
Contracts - 011-66112222

relevant sections of the websites of the stock exchanges on which Ihe shares of the
Companyarelisted
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In L)ompl\ance with the provlslor\s of Section 108 of the Act read with Rules, Regulation 44 of
SEBILO ind MCA Circulars, the Company has provided only remote e-voting
facility their
and for this purpose, the Ct Deposit
Limited (NSDL) oprovicethe eole e-votngfaciytothe members.
The procedure / instructions for remote e-voting are given in the Postal Ballot Notice.
The remote e-voting period shall commence from Wednesday, 13.03.2024 (from 09:00
am. IST) and shall end on Thursday, 11.04.2024 (upto 05:00 p.m. IST). The remote
e-voting module shall be disabled for voting thereafter. Once the vote on a resolution is cast
by the Member, he/ she shal not be allowe o change t subsequently: The voung ngh(s of

be in prop p their shares in th

p pa 9 asonthe CutoffDate. Ap
offDate shalloni

beentiledtoavailthe faciity of remote e-voting.

Inlightofthe MCACircular

consequence could not receive Postal Ballot Notice may temporariy get their email
addresses registered with the Company's Registrar and Share Transfer Agent
(‘RTA"), Skyline Financial Services Private Limited, by clicking the link:
itps:/lwww.skylinerta.com/EmailReg,php and follow the registration process as guided
thereafter and also mentioned in Postal Ballot Noice.

Post successful registration of the emal, the RTA il promptly share a copy of Postal Ballot
Notice and the procedure for e-voting along with the User ID and the Password to enable
e-voting for this Postal Ballot, but not ater than 48 hours of receipt of the E-mail ID from
the eligible members. In case of any queries, shareholder may write to
compliances@skylnerta.com.

Itis clarified that for however
required o regiter theiremai aess, n respect of electronic holdings ith e Deposiory
DP: the Company's RTA, by

following due procedure.

in
the Postal Ballot Notice carefully. In case of any queries, members may refer to the
Frequently Asked Questions (FAQs) for sharefolders and e-voting user manual for
shareholders available at the Downloads sections of https://www.evoting.nsd.com or
contact Ms. Pallavi Mhare, Senior Manager, NSDL, 4" Floor, 'A' Wing, Trade World, Kamala
Mills Compound, Senapati Bapat Marg, Lower Parel, Mumbai 400013, E-mail:
evoling@nsdl.co.in, Tel:+31-22-4886 7000 and +91-22-2499 7000 or o the Company sRTA,
Skyline Financial Services Put. Ltd. at D-153A, I Floor, Okhla Indl. Area, Phase-|,
New Delhi-H0020 or e i adnin@skyinerta com or o the Company Secrtay at e
Company's C i

The relevant documents referred to n the Postal Ballot Notice shall be made available for
inspection electronically by the Members based on requests received at
companysec@panaceabiotec.com mentioning their name, Folio No. / DP ID and Client ID,
uniilthe ast date for receiptof votes through e-vofing

The Board of Directors has appointed Mr. Debabrata Deb Nath, Practicing Company
Secretary (Membership No. F-7775), Partner of Mis R&D Company Secretaries, as the
Scrutinizer for conducting the Postal Balot process, through e-voting process in a fair and
transparentmanner.

The results of voting by postal ballot through the e-voting process willbe announced by the
Company within 2 working days from the conclusion of remote e-Voting process. The said
results along with the Scrutinizer's Report will be displayed on the Company's website viz.
wwi.panaceabiotec.com and on the website of NSDL viz. www.evoting.nsdl.com and shll
the Company are

toth
fsted,viz. NSE and BSE. For Panacea Bioteo Limited
Sd-

Vinod Goel

Group CFO and Head Legal & Company Secretary
Membership No: FCS-3232

Place : New Delhi
Date : 12.03.2024

EBIIFL securiTies

IIFL Securities Limited
CIN: L99999MH1996PLC132983
Regd. Office: IIFL House, Sun Infotech Park, Road No. 16V, Plot No. B-23, MIDC, Thane Industrial Area,
Wagle Estate, Thane - 400604 Tel: (91-22) 4103 5000 Fax: (91-22) 25806654
E-mail: com , Website: www. com

NOTICE OF POSTAL BALLOT

Members of IIFL Securities Limited (“the Company") are hereby informed that the Company has, on March 12, 2024, sent the Postal Ballot Notice dated
March 01, 2024 (the “Postal Ballot Notice"), by e-mail, o all Members whose name appeared in the Register of Members/List of Beneficial Owners, received
from National Securities Depository Limited ("NSDL) and Central Depository Services (India) Limited (“CDSL), as on March 08, 2024 (*Eligible Members") and
whose e-mail IDs were available with the Depository/Depository Participants.

A copy of Postal Ballot Notice is also available on the website of the Company (www.iiflsecurities.com), the website of the Stock Exchanges i.e. BSE Limited
(www.bseindia.com) and National Stock Exchange of India Limited (www.nseindia.com) and the website of the remote e-voting service providing agency viz
CDSL (www.evotingindia.com).

Please note that the Postal Ballot Notice has been sent to the Eligible Members, by e-mail only, and the Company is providing facility for voting remotely,
only by electronic means (“remote e-voting”), to its Eligible Members, for seeking their approval on the resolution specified in the Postal Ballot Notice, in
accordance with Section 110 and other applicable provisions of the Companies Act, 2013 (“The Act”) read with the Companies (Management and
Administration) Rules, 2014 (“Rules”), Regulation 44 of the Securities and Exchange Board of India (Listing Obligations and Disclosure Requirements)
Regulations, 2015 (“SEBI Listing Regulations”), including any statutory modification(s) of re-enactment(s) thereof for the time being in force, General
Circular No. 14/2020 dated April 8, 2020, No.17/2020 dated April 13, 2020, No. 22/2020 dated June 15, 2020, No. 33/2020 dated September 28, 2020,
No. 39/2020 dated December 31, 2020, No. 02/2021 dated January 13, 2021, No. 10/2021 dated June 23, 2021, No. 20/2021 dated December 8, 2021,
No. 03/2022 dated May 05, 2022, No. 11/2022 dated December 28, 2022 and No. 09/2023 dated September 25, 2023, issued by the Ministry of Corporate
Affairs, Government of India (“MCA Circulars”), Secretarial Standard on General Meetings (“SS-2") issued by the Institute of Company Secretaries of
India and any other applicable law, rules, and regulations (including any statutory modification(s) or re-enactment(s) thereof for the time being in force).
Further, pursuant to the aforesaid Circulars the requirement of sending physical copies of the Notice, postal ballot forms and pre-paid business reply
envelopes has been dispensed with.

The Company has engaged the services of CDSL as the agency for providing e-voting facility to the Eligible Members, enabling them to cast their vote in a
secured manner.

The Postal Ballot Notice contains the following Resolution:
1 To approve sale/disposal of asset(s) of the material subsidiary

Members holding Equity Shares of the Company as on Friday, March 08, 2024 (the “Cut-off Date"), shall only be entitled to vote through e-voting process in
relation to the Resolution specified in the Postal Ballot Notice. The login credentials and the detailed procedure for casting the votes through remote
e-voting have been sent to the Eligible Members alongwith the Notice. A person who becomes a Member after the Cut-off Date should treat the Postal Ballot
Notice for information purpose only.

Eligible Members who have not registered their e-mail IDs, are required to register the same so as to receive the Postal Ballot Notice and the procedure for
evoting along with the login ID and password related details. The procedure to register email ID s, given below in the following manner:

(i) For Physical shareholders- Please provide necessary details like Folio No., Name of shareholder, scanned copy of the share certificate (front and back),
PAN (self-attested scanned copy of PAN card), AADHAR (self-attested scanned copy of Aadhar Card) by email to the Company at secretarial@iifl.com
orRTAat mt helpdesk@linkintime.co.in.

(ii) For Demat shareholders - Please update your email id & mobile no. with your respective Depository Participant (DP).

The e-voting period will commence on Thursday, March 14, 2024 at 9.00 AM (IST) and ends on Friday, April 12, 2024 at 5.00 PM (IST). During this
period, Eligible Members of the Company may cast their votes electronically. The e-voting will not be allowed beyond the aforesaid date and time and
the e-voting module shall be forthwith disabled by CDSL upon expiry of the aforesaid period.

CS Snehal Shah, Proprietor of M/s. Snehal Shah & Associates, Practicing Company Secretaries, Mumbai or failing him CS Pratik M. Shah, Practicing Company
Secretaries, have been appointed as the Scrutinizer to conduct the Postal Ballot through remote e-voting process in a fair and transparent manner.

The results of the Postal Ballot will be announced on or before Tuesday, April 16, 2024. The results alongwith the Scrutinizer's Report will be displayed at
the Registered Office of the Company. The same will also be posted on the website of the Company (www.iiflsecurities.com), website of the Stock
Exchanges i.e. BSE Limited at www.bseindia.com and National Stock Exchange of India Limited at www.nseindia.com and on the website of CDSL at
www.evotingindia.com

All grievances connected with the facility for voting by electronic means may be addressed to Mr. Rakesh Dalvi, Sr. Manager, CDSL, A Wing, 25th Floor,
Marathon Futurex, Mafatlal Mill Compounds, N M Joshi Marg, Lower Parel (East), Mumbai - 400013 or send an email to helpdesk.evoting@cdslindia.com
or call at toll free no. 1800 22 55 33.

Members are requested to carefully read all the notes set out in the Postal Ballot Notice and in particular manner of casting vote through remote e-voting.

For IIFL Securities Limited
Sd/-

Meghal Shah

Company Secretary

Date: March 12, 2024

Place: Mumbai
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Google limits poll-related
queries for Gemini chatbot

Itis also collaborating with ECfor seamless access to vital voting information

SHIVANI SHINDE
Mumbai, 12March

oogle’s artificial intelli-
G gence (AI) platform,

Gemini, will refrain
from answering queries
directly related to elections in
India.

This decision is a part of
Alphabet - owned Google’s ongo-
ing efforts to enhance user
experience by prioritising access
to relevant and insightful infor-
mation ahead of the upcoming
elections in India.

Any queries related to can-
didates, political parties, elec-
tion results, or information
related to any specific office
holder will not be answered by
Gemini. Moreover, Gemini will
prompt the user to use Google
Search, which can then provide

Google said in a blog post
related to the India elections
on Tuesday.

This feature has been rolled
out in the US and now in India.

more relevant It will be
sources, said a extended to
spokesperson of the WRITTLHALTTERTY all geogra-
company. images, Google will phies that
“Out of an abun- ensure every image will  have
dance of caution on generated through elections
such an important its products this year.
topic, we have begun has embedded Besides
toroll out restrictions WEVEICIIET (T4 restricting
on the types of elec- [EOLFENEEILTS Gemini,
tion-related queries SynthID Google is
for which Gemini will also work-
return responses. We take our ing with the Election

responsibility for providing
high-quality information for
these types of queries seriously
and are continuously working
to improve our protections,”

Commission of India to enable
people to easily discover critical
voting information on its
search platform - like, how to
register and how

POLL-BOUND

M Gemini will not answer queries related to
candidates, political parties, election results
or specific office holder

M |t will give a prompt to use Google Search,
which can then give more relevant sources
M Google is also working with the Election
Commission to enable peopleto easily
discover critical voting

W The tech giantis also strengthening its
fact-checking ecosystem in India

to vote - in both English
and Hindi.

Google is also strengthening
itsfact-checking ecosystem in
India by supporting Shakti, the
India Election Fact-Checking
Collective.

Shakti a consortium of news
publishers and fact checkers
dedicated to the early detection
of online misinformation,
including deepfakes, and
create a shared repository for
news publishers to tackle the
challenges of large scale disin-
formation.

To help users identify Al-
generated content, Google has
already rolled out tools and pol-
icies. “Last year, we were the
first tech company to launch
new disclosure requirements
for election ads containing syn-

thetic content... Our ads pol-
icies already prohibit the use of
manipulated media to mislead
people, like deepfakes or doc-
tored content,” said the blog.

When it comes to images,
Google will ensure every
image generated through its
products has embedded water-
marking with Google
DeepMind’s SynthID.

Other than these, those who
run election-related advertising
on its platforms must undergo
an identity verification process,
and “provide a pre-certificate
issued by the ECI or anyone
authorised by the ECI for each
election ad they want to run
where necessary, and have in-
ad disclosures that clearly
show who paid for the ad,” said
the blog.
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Use of Indian languages key
tobetter internetaccess

SHIVANI SHINDE & AJINKYA KAWALE
Mumbai, 12 March

Nearly 665 million Indians, or 45 per cent
of the rural population, did not have
access to the internet as of 2023.
Difficulty in understanding internet
procedures, insufficient awareness of its
benefits, and a lack of interest have
emerged as the top reasons for a gap in
internet penetration in rural India,
accordingto ajoint report by the Internet
and Mobile Association of India (IAMAI)
and Kantar.

“The proficiency of English in rural
India is very low. While we have content
in Hindi, the internet is English-heavy.
‘That barrier needs to be broken by offer-
ing more of Indic or vernacular lan-
guages on the internet, or even pushing
for more voice-based commands,” said
Arnab Dutta, Group Account Director,
B2B and Technology, Specialist
Businesses, Insights, South Asia at
Kantar, a marketing data and analytics
company. The report also shows that in
the recent past, the use of the internet in
Indian languages is increasing. It shows
that 57 per cent of internet users prefer
to access the internet in Indian lan-
guages, with Hindi topping the chart.

A closer look at what is being con-
sumed in the Indian language shows the
need to address the issue of content in
regional languages. Among the top activ-
ities on the internet using Indian lan-
guages are watching videos, followed by
listening to music, communication,
social networking, online shopping and
finally online searching.

One of the most important tools that
has led to the increased use of Indian
languages is voice search. The issue
though is that most of the time the
results of voice searches on the internet
end with a video rather than a website
or an Indian language text search.

LANGUAGE
LANDSCAPE

Indicvs English

2l Hindi
6 Tamil
& Telugu
3 Marathi

(in %)

3 Malayalam
3 Gujarati

Indic

2 Bengali
FZ Kannada
10 others
Experts opine that one of the barriers
to accessing an Indian language is that
even today for any regional content, the
uniform resource locator (URL) of the
website will be in English. This, despite
the fact that ICANN has made it possible
for using URL in over 10 Indian lan-
guages. Raoul Nanavati, co-founder,
Navana.ai, says that the Indian land-
scape, with its myriad languages and dia-
lects, poses unique challenges to digital
accessibility. He believes that voice-
based tools are what will drive the next
400 million onto the internet.
Navana.ai which recently unveiled
‘Bodhi’ its second generation multilin-

gual voice Al model supports over 11
Indian languages. The company which
has developed the ‘Hello Ujjivan App’ for
Ujjivan Small Finance Bank has seen
725,000 downloads.

Every month, 50,000 loans are being
repaid using the Hello Ujjivan app, and
40,000 customers are giving consent to
new loan requests. The app also enables
more than 30,000 fund transfers/ trans-
actions every month. Customers are lev-
eraging speech recognition in their local
languages over 100,000 times per
month. Another fintech executive
explained that in order to bridge the gap
arising due to the dominance of English
asalanguage on the internet, it is impor-
tant to utilise the power of artificial intel-
ligence (Al) to translate English into
Indian languages.

“We should promote internet services
using our home-grown Bhashini plat-
form. It will enable accessibility of the
internet in Indian languages which will
further the agenda of digital inclusion.
Using this and Al to our advantage here
will become necessary in the future,” the
executive said.

Bhashini operates as an Al-driven
language translation system, breaking
down language barriers and enabling
conversations between speakers of dif-
ferent Indian languages.

Similarly, as the agenda for digital
inclusion gains momentum across rural
regions in the country, it will become
important to ensure users know the
Dbenefits and end-use of the internet.

“By making the use of the internet
more relevant to the end-user in (rural)
regions is necessary to drive penetration.
This may include activities from soil test-
ing to digital payments, among others.
Creating awareness with the help of gov-
ernment programmes about the rel-
evance of the internet is important,”
Dutta said.
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THIS IS A PUBLIC ANNOUNCEMENT FOR INFORMATION PURPOSES ONLY AND IS NOT A PROSPECTUS ANNOUNCEMENT.

ENSER COMMUNICATIONS LIMITED

Our Company was originally incorporated s a private imited company under the Companies Act, 1956 in the name and style of “Enser Communications Private Limited” bearing Corporate Identifcation Number UB4200MH2008PTC182752 dated May 28,
2008 issued by the Registrar of Companies, Mumbai. Subsequently, our Gompany was converted into public imited company pursuant to a shareholders’ resolution passed at an Extra Ordinary General Meeting held on August 18, 2023, and name of our
Company was changed to “Enser Communications Limited" and a fresh Certiicate of Incorporation dated September 11, 2023, was issued by Registrar of Companies, Mumbai. As on date of the Prospectus, the Corporate Identification Number of our Company
is UB4200MH2008PLC182752. For further details of incorporation please refer to section titied “Our History and Certain Other Corporate Matters” beginning on page 162 of the Prospectus.

Registered Office: 5th Floor, 501-506, Arihant Aura Turbhe, Navi Mumbai, Sanpada Thane, Maharashtra- 400703 India
Corporate Office: Plot No 217, 1st Floor, Udyog Vihar, Phase 1, Gurgaon, Haryana Sadar Bazar Gurgaon Haryana-122001 India

Tel: 0124-4258077; Website: www.enser.co.in; E-m:

solutions@enser.co.in

Company Secretary and Compliance Offcer: Ms. Muskan

: MR.

IYER, MR. RAJNISH OMPRAKASH SARNA, MRS. GAYATRI RAJNISH SARNA AND MRS. SINDHU SASEEDHARAN NAIR

THE

SSUE

INITIAL PUBLIC OFFER OF 23,10,000 EQUITY SHARES OF FACE VALUE OF RS. 10/- EACH (“EQUITY SHARES”) OF ENSER COMMUNICATIONS LIMITED (“ISSUER” OR THE “COMPANY") FOR CASH AT A PRICE OF RS. 70/- PER EQUITY SHARE (“ISSUE PRICE") (INCLUDING A SHARE PREMIUM OF RS. 60/- PER EQUITY SHARE), AGGREGATING TO RS. 1617 LAKHS
(“THE ISSUE”), OUT OF WHICH, 1,18,000 EQUITY SHARES OF FACE VALUE OF RS. 10/- EACH FOR CASH AT A PRICE OF RS. 70/- PER EQUITY SHARE AGGREGATING TO RS. 82.60 LAKHS WILL BE RESERVED FOR SUBSCRIPTION BY MARKET MAKER (“MARKET MAKER RESERVATION PORTIO!
1.E. ISSUE OF 21,92,000 EQUITY SHARES OF FACE VALUE OF RS. 10.00/- EACH AT AN ISSUE PRICE OF RS. 70/- PER EQUITY SHARE AGGREGATING TO RS. 1534.40 LAKHS IS HEREINAFTER REFERRED TO AS THE “NET ISSUE”. THE ISSUE AND THE NET ISSUE WILL CONSTITUTE 26.50% AND 25.15%, RESPECTIVELY OF THE POST ISSUE PAID UP EQUITY SHARE
CAPITAL OF OUR COMPANY. FOR FURTHER DETAILS, KINDLY REFER TO CHAPTER TITILED “TERMS OF THE ISSUE” BEGINNING ON PAGE 282 OF THE PROSPECTUS.
FOR FURTHER DETAILS, KINDLY REFER TO CHAPTER TITILED “TERMS OF THE ISSUE” BEGINNING ON PAGE 282 OF THE PROSPECTUS

THE ISSUE LESS THE MARKET MAKER RESERVATION PORTION

THE FACE VALUE OF THE EQUITY SHARE IS ¥ 10 EACH AND THE ISSUE PRICE IS ¥70.00
THE ISSUE PRICE IS 7 TIMES OF THE FACE VALUE OF THE EQUITY SHARES.

ISSUE

PERIOD

FIXED PRICE ISSUE AT ¥ 70.00 PER EQUITY SHARE

Bids can be made for a minimum of 2000 Equity Shares and in multiples of 2000 Equity Shares thereafter.

‘THIS ISSUE IS BEING MADE THROUGH FIXED PRICE PROCESS, IN TERMS OF CHAPTER IX OF THE SECURITIES AND EXCHANGE BOARD OF INDIA (ISSUE OF CAPITAL AND DISCLOSURE REQUIREMENTS) REGULATIONS, 2018 (THE “SEBI (ICDR) REGULATIONS”), AS AMENDED READ WITH RULE 19(2)(B) OF SECURITIES CONTRACTS (REGULATION) RULES, 1957,
AS AMENDED.

FOR FURTHER DETAILS, PLEASE REFER TO CHAPTER TITLED “ISSUE PROCEDURE” BEGINNING ON PAGE 289 OF THE PROSPECTUS. A COPY OF THE PROSPECTUS IS BE DELIVERED FOR REGISTRATION TO THE REGISTRAR OF COMPANIES, MUMBAI AS REQUIRED UNDER SECTION 26 OF THE COMPANIES ACT, 2013.

ISSUE OPENS ON MARCH 15, 2024
ISSUE CLOSES ON MARCH 19, 2024

Simple, sale smarl way of | Mandatory in Public issues.

No cheque will be accepted

ASBA*

“ASBA has {0 be availed by all the investors except Anchor nvestors (i any). UPI may be availed by Rils

UPI-| Now available in ASBA for Retail Indlvmual Inveslors ("HII")”

UNIFIED PAYMENTS INTERFACE online trading, demat and bank account.

For details on the ASBA and UPI process, please refer to the details given in ASBA Form and abridged prospectus and also please refer to the section “Issue Procedure” beginning on page 289 of the Prospectus. The process is also available on the website of AlBI and Stock Exchanges in the General information Document. ASBA Forms can be
downloaded from the website of Emerge platform of National Stock Exchange of India Limited (“NSE Emerge™ or “Stock Exchange”) and can be obtained from the list of banks that is displaying on website of SEBI at www.sebi.gov.in.
** List of banks supporting UPI is also available on the website of SEBI at www.sebi.gov.in. For the list of UPI Apps and Banks live on IPO, please refer to the link: www.sebi.gov.in. ICICI Bank Limited has been appointed as Sponsor Bank for the Issue in accordance with the

*Applications supported by blocked amount (ASBA) is a better way of applying to issues by simply blocking the fund in the bank account. For further details,

check section on ASBA below.

link

of the SEBI Circular dated November 1, 2018, as amended.

IN TERMS OF THE CIRCULAR NO. CIR/CFD/POLICYCELL/11/2015 DATED NOVEMBER 10, 2015 AND ALL POTENTIAL INVESTORS PARTICIPATE IN THE ISSUE ONLY THROUGH
APPLICATION SUPPORTED BY BLOCKED AMOUNT(ASBA) PROCESS PROVIDING DETAILS ABOUT THE BANK ACCOUNT WHICH WILL BE BLOCKED BY THE SELF-CERTIFIED SYNDICATE
BANKS (SCSB's) FOR THE SAME. FURTHER PURSUANT TO CIRCULAR BEARING NO. SEBI/HO/CFD/DIL2/CIR/P/2019/76 DATED JUNE 28, 2019 FOR IMPLEMETION OF PHASE Il FOR
UPI FACILITY, WHICH IS EFFECTIVE FROM JULY 01, 2019. ALL POTENTIAL BIDDERS (EXCEPT ANCHOR INVESTORS) ARE REQUIRED TO MANDATORILY UTILIZE THE APPLICATION
SUPPPORTED BY BLOCKED AMOUNT (ASBA) PROCESS PROVIDING DETAILS OF THEIR ASBA ACCOUNT OR UPIID (IN CASE OF RIs), IN WHICH THE
APPLICATION AMOUNTS WILL BE BLOCKED BY THE SCSBs OR UNDER THE UPI MECHANISM, AS APPLICABLE.
FOR MORE DETAILS IN THIS REGARD, SPECIFIC ATTENTION IS INVITED TO THE “ISSUE PROCEDURE” ON PAGE NO. 289 OF THE PROSPECTUS. IN CASE OF DELAY, IF ANY IN
UNBLOCKING/REFUND THE FUND, OUR COMPANY SHALL PAY THE INTEREST ON THE APPLICATION MONEY AT THE RATE OF 15% PER ANNUM FOR THE PERIOD OF DELAY.
RISKS TO INVESTORS:
Our funding requirements and proposed deployment of the Net Proceeds of the Offer have not been appraised by a bank or a financial institution and i there are any delays in the
schedule of implementation or cost overruns, our business, cash flows, financial condition and results of operations may be adversely affected.
Average cost of acquisition per Equity Share by our Promoters, Rajnish Omprakash Sarna, Harihara Subramanian Iyer, Gayatri Rajnish Sarma and Sindhu Saseedharan Nair as at
the date of Prospectus is Rs. 0.12, 0.12, 9.98 and 9.98 respectively and Issue Price is Rs. 70/~ per Equity Share
We have not entered into any formal contracts or exclusive arrangement with our suppliers from whom we procure equipment's, plant and machinery. In the event, we are unable
to procure such items at terms favourable to us, or at all, our business, financial condition and results of operations may be adversely affected.
For detals of buid-up of Promoters' shareholding in our Company and Risk Factors, please see “Capital Structure” and “Risk Factors” beginning on pages 61 and 21, respectively, of the Prospectus.
PROPOSED LISTING:
The Equity Shares offered through the Prospectus are proposed to be listed on the Emerge Platform of National Stock Exchange of India Limited (‘NSE Emerge’), in terms of the Chapter
IX of the SEBI (ICDR) Regulations, 2018, as amended from fime to time. Our Company has received an In-Principle approva letter dated March 1, 2024 from National Stock Exchange of
India Limited for using its name in this offer document for listing of our shares on the NSE Emerge. For the purpose of this Issue, the Designated Stock Exchange will be the National Stock
Exchange of India Limited.
DISCLAIMER CLAUSE OF SECURITIES AND EXCHANGE BOARD OF INDIA (“SEBI"):
Since the Issue is being made in terms of Chapter IX of the SEBI (ICDR) Regulations, 2018, the Offer Document was not filed with SEBI. In terms of the SEBI ICDR Regulations, SEBI shall
ot Issue any observations on the Offer Document. Hence, there is no such specific disclaimer clause of SEBI. However, investors may refer to the entire “SEBI Disclaimer Clause” on page
274 of the Prospectus.
DISCLAIMER CLAUSE OF EMERGE PLATFORM OF NATIONAL STOCK EXCHANGE OF INDIA LIMITED (DESIGNATED STOCK EXCHANGE):
It to be distinctly understood that the permission given by the National Stock Exchange of India Limited (“NSE") should not in any way be deemed or construed that the contents of the
Prospectus or the price at which the Equity Shares are offered has been cleared, solicited or approved by NSE nor does it certfy the correctness accuracy or completeness of any of the
contents of the Prospectus. The investors are advised to refer to the Prospectus for the full text of the “Disclaimer Clause of the Emerge Platform of the National Stock Exchange of India
Limited" on page 276 of the Prospectus
RISK IN RELATION TO THE FIRST ISSUE:
“This being the fist public Issue of our Company, there has been no formal market for the Equity Shares. The face value of the Equity Shares is Rs. 10/- each and the Issue Price s 7 times of
the face value of the Equity Shares. The Issue Price (determined and justified by our Company in consultation with the Lead Manager as stated in “Basis for Issue Price” on page 92 should
ot b taken to be indicative of the market pice of the Equity Shares after the Equity Shares are listed. No assurance can be given regarding an active or sustained trading in the Equity Shares
or regarding the price at which the Equity Shares willbe traded after lsting.
GENERAL RISK:
Investments in equity and equity-related securities involve a degree of risk and investors should not invest any funds in this Issue unless they can afford to take the risk of losing their
investment. Investors are advised to read the risk factors carefully before taking an investment decision in this issue. For taking an investment decision, investors must rely on their own
examination of our Company and the Issue including the risks involved. The Equity Shares issued in the Issue have neither been recommended nor approved by Securities and Exchange
Board of India nor does Securities and Exchange Board of India guarantee the accuracy or adequacy of Prospectus. Specific attention of the investors is invited to the section titled “Risk
Factors” beginning on page 21 of Prospectus.
CREDIT RATING: This being the issue of Equity Shares, no credit rating is required.
DEBENTURE TRUSTEES: As this is an issue of Equity Shares, the appointment of Trustees is not required.
1P0 GRADING: Since this issue is made in terms of Chapter X of the SEBI (ICDR) Regulations, there is no requirement of appointing an IPO Grading Agency.
BASIS OF ISSUE PRICE: The Issue Price s determined by the Company in consultation with the Lead Manager. The financial data presented in section “Basis of Issue Price” on page o
92 of the Prospectus are based on Company's Restated Financial Statements. Investors should also refer to the section titled “Aisk factors” and “Restated Financial Statement” on page
no. 21 and 205 respectively of the Prospectus

ADDITIONAL INFORMATION AS REQUIRED UNDER SECTION 30 OF THE COMPANIES ACT, 2013
CONTENTS OF THE MEMORANDUM OF ASSOCIATION OF OUR COMPANY AS REGARDS ITS OBJECTS: For information on the main objects and other objects of our Company, see “History
and Certain Corporate Matters” on page 162 of the Prospectus. The Memorandum of Association of our Company is a material document for inspection in relation to the Issue. For further
details, see the section “Material Contracts and Documents for Inspection” on page 346 of the Prospectus.
LIABILITY OF MEMBERS OF THE COMPANY: Limited by shares
AMOUNT OF SHARE CAPITAL OF THE COMPANY AND CAPITAL STRUGTURE: The Authorised share capital of the Company is 2 11,00,00,000/- divided into 1,10,00,000 Equity Shares of
% 10/- each. The issued, subscribed and paid-up share capital of the Company before the Issue is Z 6,40,60,590/- divided into 64,06,059 Equity Shares of 10/~ each. For detals of the
Capital Structure, see chapter ttled “Capital Structure” beginning on page 61 of the Prospectus.

NAMES OF THE T0 THE oF OF THE COMPANY AND THE NUMBER OF EQUITY SHARES SUBSCRIBED BY THEM: Given below: are the
names of the signatories of the Memorandum of Association of the Company and the number of Equity Shares subscribed by them at the time of signing of the Memorandum of Association
of our Company: Rajnish Sarna- 4,500 Equity Shares, Varun Dua — 2,750 Equity Shares, and Harihara Subramanian lyer 2,750 Equity Shares, Equity Shares aggregating to 10,000 Equity
Shares of 210 each.

BOOK RUNNING LEAD MANAGER

FAST TRACK FINSEC PRIVATE LIMITED
Office No. \-118, First Fioor, New Delhi House, 27,
Barakhamba Road, New Delhi — 110 001

Tel: +91 - 011-43029809; Fax: N.A.

Email: vikasverma@ftfinsec.com

Contact Person: Mr. Vikas Kumar Verma
Website: www.ftfinsec.com

SEBI registration number: INM000012500

CIN: U65191DL2010PTC200381

REGISTRAR TO THE ISSUE | COMPANY SECRETARY AND COMPLIANCE OFFICER
Ms. Muskan

House No -883, Sector-6, R.K. Puram Sector 5,
Delhi-110022

Telephone: +917428296411;

Email: muskan sharma@enserco.in;

Website: www.enser.co.n

Investors can_contact our Company Secretary and
Compliance Officer, the Lead Manager or the Registrar to
the Issue, in case of any pre-issue or post-issue related
problems, such as non-receipt of letters of allotment, non-
credit of alotted Equity Shares in the respective beneficiary
account, non-receipt of refund orders and non-receipt of|
funds by electronic mode etc

- et ety

P,

SKYLINE FINANCIAL SERVICES PRIVATE LIMITED
D-153A, 1st Hom Okhla Industrial Area Phase-I, New Delhi
- 110020, Indi

Telephone: DH 40450193-97, Fax No: +91-11-26812683
Email: compliances@skylinerta.com

Investor grievance email: info@skylinerta.com

Contact Person: Mr. Anuj Rana

Website: www.skylinerta.com

SEBI Registration Number: INRO00003241

CIN: U74899DL1995PTC071324

Fastrack Finsec

Category- Merchant Banker

AVAILABILITY OF PROSPECTUS: Investors are advised to efer to the Prospectus and the Risk Factors contained therein before applying in th Issue. Full copy of the Prospectus is available
on the website of the SEBI at www.sebi.gov.in, the website of the Lead Manager to the Issue at www.ftfinsec.com, website of company at www.enser.co.in and websites of stock exchange
at www.nseindia.com

AVAILABILITY OF BID-CUM-APPLICATION FORMS: Bid-Cum-Application forms can be obtained from the Registered Office of the Company: Enser Communications Limited (Telephone:
+91-124-4258077) Lead Manager. Fast Track Finsec Private Limited (Telephone: +91 — 011-43029809). Bid-cum-application Forms will also be available on the website of NSE
(www.nseindia.com) and the designated branches of SCSBS, the list of which is available at websites of the Stock Exchange and SEBI

APPLICATIONS SUPPORTED BY BLOCKED AMOUNT (ASBA): The investors are required to fill the application form and submit the same to the relevant SCSBs at the specific locations or
registered brokers t the broker centers or RTA or DP's. The SCSB's will block the amount i the account as per the authorty cortained in application form. On allotment, amount will be
unblocked and account will be debited only to the extent required to be paid for allotment of shares. Hence, there will be no need of refund. For more details on the ASBA process, please
refer to the detais given in application forms and Prospectus and also please refer o the chapter tled “Issue Procedure” on page 289 of the Prospectus

APPLICATION SUPPORTED WITH UNIFIED PAYMENTS INTERFACE: Investors are advised to carefully refer SEBI Circular SEBIHO/CFD/DIL2/CIR/P/2018/138 dated November 01, 2018
and as modified through its SEBI circular (SEBI/HO/CFD/ DIL2/CIR/P/2019/50) dated April 3, 2019, SEBI circular (SEBHO/CFD/DIL2/CIR/P/2019/76) dated June 28, 2019, SEBI circular
0. SEBYHO/CFD/DIL2/CIR/P/2019/85 dated July 26, 2019, SEBI Circular SEBUHO/CFD/DCR2/CIR/P/2019/133 dated November 08, 2019 and SEBI Circular No. SEBIHO/CFD/DIL?/
CIR/P/2020/50 dated March 30, 2020, for the procedure to be followed for applying through UPI. Retail Individual Investor have to apply through UPI Mechanism. Retail Individual Investor
whose bank is not live on UPI as on date of this circular, may use the other alternate channels available to them viz. Submission of application form with SCSBs/ using the facility linked online
trading, demat and bank account lst. For further detals, please refer the chapter tiled “Issue Procedure” beginning on page 289 of the Prospectus.

Sponsor Banker/ Banker to the Issue and Refund Banker to the Issue: ICICI Bank Limited

Investor should read the Prospectus carefully, including the “Risk Facors™ beginning on page 21 of the Prospectus before making any investment decision.

Al capitalised terms used herein and not specifically defined shall have the same meaning as ascribed to them in the Prospectus.

For ENSER COMMUNICATIONS LIMITED
On Behalf of the Board of Directors

Rajnish Omprakash Sarna
Managing Director

Place: Gurgaon
Date: 13/03/2024

Enser Communications Limited is proposing, subject to applicable statutory and regulatory requirements, receipt of requisite approvals, market conditions and other considerations, to undertake
an inital public offering of s Equity Shares and has filed the Prospectus with Registrar of Companies, Mumbai on March 11, 2024. The Prospectus shallbe available on the website of the SEBI at
W sebi.govn, the website of the Lead Manager to the Issue at www ftinsec.com,website of company at 0. and websites of NSE i e. www.nseindia.com, respectively. Investors should
note that investment in equity shares involves  high degree of risk and for detals relaing to the same, see section tted *Risk Factors” beginning on page 21 of the Prospectus. Potential investors should
not ely on the Prospectus for making any investment decision

The Equity Shares offered i the Issue have not been and willnot b regisered under the U.S. Securities Act of 1933, as amended (the *Securities Act’) or any state Securiis laws in the Urited States,
and unless so registered, may not be offered or sold within the United States except pursuant to an exemption from, or i a transaction not subject to, th registration requirements of the Securies Act
and any applicable U.S. state securites laws. There will be no public offerng inthe United States and the securites being offered in this announcement are not being offered or sold i the United Sttes.
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E Panacea Biotec

Iovetion i soppert o e

Panacea Biotec Limited
(CIN: L33117PB1984PLC022350)
egd. Office: Ambala-Chandigarh Highway, Lalru - 140 501, Pun
Corp. Office: B-1 Extn./G-3, Mohan Co-operative Indl. Estate, Mathura Road, New Delhi - 110 044
/ebsite: E-mail
Tel:+91-11-41679000 Fax +91-1762.505906

POSTAL BALLOT NOTICE AND E-VOTING INFORMATION
The Members of the Company are hereby informed that pursuant o and in compliance with
the provsions of Section 110 and ofher applicable provisions, if any, of the Companies Act,
2013, (the Act) read with Rules 20 & 22 of the Companies (Maragement and
2014 (Rules’), R reguations of the
Securiies and Exchange Board of India (Listing Ohhgaﬂons and Disclosure Requirements)
Regulations, 2015 (*the SEBI LODR Regulations"), including any statutory modificaton or
re-enactment thereof for and General C
of Corporate Afairs, the Company is seeking approval of he Company's sharehoiders
through Postal Ballot only by way of electronic means (‘remote e-voting’) n relation to the:
resolutions as set outin the Postal Ballot Notice dated 13.02.2024.
In accordance with the applicable provisions of the MCA Circulars, the Postal Balot Notice
alongwith explanatory statement and including remote e-voting instructions has been sent
via electronic mode on 12.03.2024 o all those Members whose names appear in the
Register of Members /it of Beneficial Owners as on 08.03.2024 (*Cut-off Date’) and who
have registered their email address with the Company / Depository Partcipants (‘DPs’).
Aacrdingl. physicl copy of he Postl Bl Notce, Postl Balot Fom and pr-pad

EDIIFL securITIES

IIFL Securities Limited
CIN: L99999MH1996PLC132983
Regd. Office: IIFL House, Sun Infotech Park, Road No. 16V, Plot No. B-23, MIDC, Thane Industrial Area,
Wagle Estate, Thane - 400604 Tel: (91-22) 4103 SUUU Fax: (91-22) 25806654
-mail com , Website: www. com

NOTICE OF POSTAL BALLOT

Members of IIFL Securities Limited (“the Company”) are hereby informed that the Company has, on March 12, 2024, sent the Postal Ballot Notice dated
March 01, 2024 (the “Postal Ballot Notice"), by e-mail, to all Members whose name appeared in the Register of Members/List of Beneficial Owners, received
from National Securities Depository Limited (“NSDL?) and Central Depository Services (India) Limited (“CDSL?), as on March 08, 2024 (“Eligible Members") and
whose e-mail IDs were available with the Depository/Depository Participants.

Acopy of Postal Ballot Notice s also available on the website of the Company (wwiw.iflsecurities.com), the website of the Stock Exchanges i.e. BSE Limited
(www.bseindia.com) and National Stock Exchange of India Limited (www.nseindia.com) and the website of the remote e-voting service providing agency viz.
CDSL (www.evotingindia.com).

Please note that the Postal Ballot Notice has been sent to the Eligible Members, by e-mail only, and the Company is providing facility for voting remotely,
only by electronic means (“remote e-voting), to ts Eligible Members, for seeking their approval on the resolution specified in the Postal Ballot Notice, in
accordance with Section 110 and other applicable provisions of the Companies Act, 2013 (“The Act’) read with the Companies (Management and

beer

froshocid o requied to Commnicals et stentor asen through the remote
‘e-voting system only.

Postl Ballat Notice is also available on the Company's website at the link
nd at the
relevant sections of the websites of the stock exchanges on which the shaves of the.
Companyarelisted.

In compliance with the provisions u( Section 108 of the Act read with Rules, Regulation 44 of
SEBILODR Jars, the Company h remote e-voling

and or ths purpose, the Company has engaged the services of National Securities Depository
Limited ("NSDL')toprovide the remote e-votng aciiy to the members.
The procedure | instucons for emote eoting are gvn in the Pasial Balt Notce
Wednesday, 13.03.2024 (from 09:00
am. IT) and shall end on Thursday, 11.04.2024 (upto 05:00 p.m. IST). The remote
evoting module shallbe disabled for voting thereafter. Once the vote on a esolution is cast
by the Member, he/ she shal not be allowed to change it subsequentl. The voting ights of
Members shall b inproportion tothe paic-up value of their shares i te totalpaic-up share
capilalofthe C as on the Cut-offDate.

be entitledtoavail the faciity of remote e-voting.

ACirculars
consequence could ot receive Postal Ballot Notice may temporarily get their email
addresses registered with the Company’s Registrar and Share Transfer Agent
(RTA"), Skyline Financial Services Private Limited, by clicking the link:
htps:/iwww skylinerta.com/EmaiReg.php and follow the registration process as guided
thereafter and also mentionedin Postal Ballot Notice.
Post successful registraion of the email, the RTAwill promptly share a copy of Postal Ballot
Notice and the procedure for e-voting along with the User ID and the Password to enable
e-voting for this Postal Ballot, but not later than 48 hours of receipt of the E-mail ID from
the eligible members. In case of any queries, shareholder may write to
compliances@skylinerta.com
Itis claified that for f email addr

ther
rbugh e concermed DP and n eepectof physlca\ Holdings with the Company’s RTA, by
following due procedure.

the Postal Ballot Notice carefully. In case of any queries, members may refer to the
Frequently Asked Questions (FAQs) for shareholders and e-voting user manual for
shareholders avaiable at the Downloads sections of https:/fwww.evoting.nsdl.com or
contact Ms. Pallavi Mhatre, Senior Manager, NSDL, 4" Floor, A Wing, Trade World, Kamala
Mills Compound, Senapali Bapat Marg, Lower Parel, Mumbai 400013, E-mail
evoling@nsdl.co.n, Tel:+91-22-4836 7000 and +91-22-2499 7000 orto the Company’s RTA,
Skyline Financial Services Pvt. Lid. at D-153A, I Floor, Okhla Indl. Area, Phase-,
New Delhi-110020 or e-mail at admin@skylinerta.com or o the Company Secretary at the
Company's Corporate Offce ore-mail at companysec@panaceabiotec.com.
The relevant documents referred to n the Postal Ballot Notice shall be made avalable for
inspection electronically by the Members based on requests received at
companysec@panaceabiotec.com mentioning their name, Folio No. / DP ID and Client ID,
untithe ast date for receiptof votes through e-votng.
The Board of Directors has appointed Mr. Debabrata Deb Nath, Practicing Company
Secretary (Membership No. F-7775), Partner of Mis R&D Company Secretaries, as the
Scrutinizer for conducting the Postal Ballot process, through e-voting process in a fair and
ransparent manner.
The results of voting by postal ballot through the e-voting process will be announced by the
Company within 2 working days from the conclusion of remoe e-Voting process. The said
results along with the Scrutinizer's Report il be displayed on the Company's website vz
ik panaceabitec com and on he websie of NSDL.viz v evling sl com and shal
q the Company are

For Panacea Biotec Limited

listed, viz.NSE and BSE.

Vinod Goel

Plce:New el Group CFO and Head Legal & Company Secretary
12.03.2024 Membership No: FCS-3232
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Rules, 2014 (“Rules”), Regulation 44 of the Securities and Exchange Board of India (Listing Obligations and Disclosure Requirements)
Regulations, 2015 (“SEBI Listing Regulations”), including any statutory modification(s) or re-enactment(s) thereof for the time being in force, General
Circular No. 14/2020 dated April 8, 2020, No.17/2020 dated April 13, 2020, No. 22/2020 dated June 15, 2020, No. 33/2020 dated September 28, 2020,
No. 39/2020 dated December 31, 2020, No. 02/2021 dated January 13, 2021, No. 10/2021 dated June 23, 2021, No. 20/2021 dated December 8, 2021,
No. 03/2022 dated May 05, 2022, No. 11/2022 dated December 28, 2022 and No. 09/2023 dated September 25, 2023, issued by the Ministry of Corporate
Affairs, Government of India (“MCA Circulars®), Secretarial Standard on General Meetings (“SS-2") issued by the Institute of Company Secretaries of
India and any other applicable law, rules, and regulations (including any statutory modification(s) or re-enactment(s) thereof for the time being in force).
Further, pursuant to the aforesaid Circulars the requirement of sending physical copies of the Notice, postal ballot forms and pre-paid business reply
envelopes has been dispensed with.

The Company has engaged the services of CDSL as the agency for providing e-voting facility to the Eligible Members, enabling them to cast their vote in a
secured manner.

The Postal Ballot Notice contains the following Resolution:
1 To approve sale/disposal of asset(s) of the material subsidiary

Members holding Equity Shares of the Company as on Friday, March 08, 2024 (the “Cut-off Date"), shall only be entitled to vote through e-voting process in
relation to the Resolution specified in the Postal Ballot Notice. The login credentials and the detailed procedure for casting the votes through remote
e-voting have been sent to the Eligible Members alongwith the Notice. A person who becomes a Member after the Cut-off Date should treat the Postal Ballot
Notice for information purpose only.

Eligible Members who have not registered their e-mail s, are required to register the same 50 as to receive the Postal Ballot Notice and the procedure for
evoting along with the login ID and password related details. The procedure to register email ID i, given below in the following manner.

(i) For Physical shareholders- Please provide necessary details like Folio No., Name of shareholder, scanned copy of the share certificate (front and back),
PAN (self-attested scanned copy of PAN card), AADHAR (self-attested scanned copy of Aadhar Card) by email to the Company at secretarial @iifl.com
orRTA at mt helpdesk@linkintime.co.in

(il For Demat shareholders - Please update your email id & mobile no. with your respective Depository Participant (D).

The e-voting period will commence on Thursday, March 14, 2024 at 9.00 AM (IST) and ends on Friday, April 12, 2024 at 5.00 PM (IST). During this
period, Eligible Members of the Company may cast their votes electronically. The e-voting will not be allowed beyond the aforesaid date and time and
the e-voting module shall be forthwith disabled by CDSL upon expiry of the aforesaid period.

CS Snehal Shah, Proprietor of M/s. Snehal Shah & Associates, Practicing Company Secretaries, Mumbai or failing him CS Pratik M. Shah, Practicing Company
Secretaries, have been appointed as the Scrutinizer to conduct the Postal Ballot through remote e-voting process in a fair and transparent manner.

The results of the Postal Ballot will be announced on or before Tuesday, April 16, 2024, The results alongwith the Scrutinizer's Report will be displayed at
the Registered Office of the Company. The same will also be posted on the website of the Company (www.iflsecurities.com), website of the Stock
Exchanges i.e. BSE Limited at www.bseindia.com and National Stock Exchange of India Limited at www.nseindia.com and on the website of CDSL at
www.evotingindia.com

All grievances connected with the facility for voting by electronic means may be addressed to Mr. Rakesh Dalvi, Sr. Manager, CDSL, A Wing, 25th Floor,
Marathon Futurex, Mafatlal Mill Compounds, N M Joshi Marg, Lower Parel (East), Mumbai - 400013 or send an email to helpdesk.evoting@cdslindia.com
or call at toll free no. 1800 22 55 33.

Members are requested to carefully read all the notes set out in the Postal Ballot Notice and in particular manner of casting vote through remote e-voting

For IIFL Securities Limited

Sd/-
Date: March 12, 2024 Meghal Shah
Place: Mumbai Company Secretary
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Sharp margin gains not
a quick fix for Pidilite

High stock valuation another hurdle for adhesives manufacturer

RAM PRASAD SAHU
Mumbai, 12 March

he stock of Pidilite Industries hit

I record levels last week and has

gained about 14 per cent since
February.

Healthy volumes in the October-
December quarter of FY24 (Q3FY24), high
margins and improved distribution have
improved sentiment for the stock. New
products and business-to-business (B2B)
demand will help the company’s sales,
analysts say.

Pidilite, which makes Fevicol, Dr Fixit,
Fevikwik and M-Seal adhesives, had a
strong operational performance but
revenue growth was muted in Q3FY24.
Sales grew just 44 per cent but volumes
were healthy at 10 per cent.

The muted value growth was on
account of a cut in prices. While the rural
and small towns outperformed the urban
markets, volumes were supported by dou-
ble-digit growth in key segments of con-
sumer and bazaar as well as B2B.

The company continues to increase
its presence by expanding its
distribution network. While it has a pres-
ence in 12,000 stores in more than 8,000
villages, Pidilite plans to add 1,000 to
1,500 every quarter.

Demand for its products could be a
trigger for the stock. Nuvama Research
said tile adhesives will help Pidilite in
achieving high single-digit/lower double-
digit volume growth.

Pidilite and Asian Paints can coexist in
waterproofing as the market is large and
underpenetrated, said the brokerage.
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Nuvama has advised investors in paint
stocks to shift to Pidilite as it believes that
the company will not be impacted by
Grasim’s entry in the sector.

In Q3FY24, Pidilite's gross margins
increased 1,100 basis points over the year-
ago quarter and 150 basis points sequen-
tially on the back of lower raw material
costs. Vinyl acetate monomer, a key raw
material cost, stood at $900 per tonne
compared t0 $2,000 per tonne in the year-
ago quarter and $1,000 per tonne in
Q2FY24. Operating profit margin
expansion was limited to 720 basis points
year-on-year (Y-0-Y) to 23.7 per cent due
to employee costs and other expenses as a
percentage of sales.

Further margin gains are unlikely.
While VAM prices are still 9.5 per cent
lower Y-0-Y, they have firmed up a bit over
Q2FY24. Analysts led by Naveen Trivedi

IMPROVED SENTIMENT

= Pidilite Industries == Sensex
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Commit to minimum 7-year

horizon after rallyin gold

SANJAY KUMAR SINGH & KARTHIK JEROME

Goldscaled anew closing peakof
365,383 per10gramson March 11. The
yellow metal hasrallied 17.8 per cent
over the past year. While gold may
remain volatile over the next few
months, its prospects remain bright
overthe medium term.

‘What sparked therally

Therally ingold began towards the end
of February, following the release of the
Personal Consumption Expenditure
(PCE) Price Index. Thisindexaligned
with expectations. “Its release came on
the heels of the January Consumer Price
Index (CPI), which had exceeded
expectations. The PCE price index
mitigated concerns aboutinflation,”
says Ghazal Jain, fund manager—
alternative investments, Quantum

of Motilal Oswal Research said that
operating margin at over 23 per cent is
already at a record high.

They have not considered further
expansion as growth drivers (consumer
acquisition, distribution expansion, invest-
ment in brand) requires high operating
expenditure. The brokerage has built an
annual growth of 13-14 per cent in operat-
ing and net profit during FY24-26.

‘While it is positive about the company
given its leadership in the adhesives mar-
ket and asolid balance sheet, it argues that
current valuation limits the upside poten-
tial. Consequently, it has a neutral rating
on Pidilite stock. JP Morgan Research has
maintained its overweight rating on
Pidilite, citing the company’s ability to
meet B2B/infrastructure and real estate
demand and better positioning
than competitors.

NSE to cut cash, derivatives transaction charges by 1%

The National Stock Exchange (NSE) has decided to reduce charges

centand 0.05 per centin Optlons(on premium), BSE has no charge

across equity cash and derivatives segments by 1per cent from
April1onwards. The reduction in transaction charges will hit
annual revenues by ¥130 crore, the country's largest stock
exchange said after its board meeting held on Monday. The
bourse had ¥8,330 cr revenue from transaction charges in the first
nine months of this financial year —a16 per centjump year-on-
year. For the equity cash segment, NSE charges 0.00325 per cent
while the same is 0.00375 per cent for the rival BSE.

However, NSE's transaction charge for Futures is 0.0019 per

for Futures and 0.005 per centin Options.

The board of NSE has also approved sale of its digital
technology business NSEIT along with its subsidiaries to
Investcorp, a US-based firm managing alternative investments.
The deal is expected to be done by this month-end for¥1,000
crore. NSEIT contributed to nearly 6 per cent of the total operating
income. The decision to sell non-core businessfollows the
rec of C whichwas
appointed by Sebi. KHUSHBOO TIWARY

YELLOW METAL
RETAINS SHEEN

Period Return (%)
1-week 1.5

1-month 5.2
Year-to-date
3-month
6-month
1-year

7.0
1n.5
17.8

10-year 7.8

Returns for above one year are in CAG
Compiled by BS Research Bureau
Source: IBJA, Zaveri Bazar

Asset. Company.

Other recent data has pointed to Geopoliticaltensions: Tensionsinthe
growin i MlddleEasl and the war between Russia
“Disappointing USISM turing | and Uk ivingsafe-haven
andservicesdatahinted atan economic | demand forgold.
slowdown. The latestUS Centralbankpurchases:In 2023,

unemployment dataalsoshowed
‘weakness in thelabour market,” says
Tapan Patel, fund manager—
commodities, Tata Asset Management.
USinterest rates may now be cut sooner.
“Earlier, the first rate cut was expected
inJunebut nowsome market
participantsexpect the firstcutin May,”
saysJain.
Positivedrivers
Fedpolicy, US economic
concerns: The primary factor
thatwillinfluencegold prices
overthenext12monthsisUS
Fedpolicy. USCPlinflationis
graduallymovingtowardsthe
Fed'stargetof2percent,
supportingthe caseforratecuts.
The US economy hasso far

owingtofiscal 1g and

YOUR
MONEY

managed toweather theimpact of high
interest ratesand tlght credlt conditions

central banks purchased 1,037 tonnes of
gold, accordingto World Gold Council
data. This was only slightly less than the
record purchasesin2022. Thistrend is
expected to continue in2024.
Elections: Numerous elections will
take place thisyear, includinginthe US,
India, and Europe. Political uncertainty
could unsettle the equity
marketsand lead togold
buying.

Equity

and the Federal Reserveeither
postpones rate cuts or reduces the
quantum of rate cuts, gold prices could
experiencea pullback. Investors should
watch US economic indicators closely.
“Recentdatahave comein below
estimates. Improvementin
manufacturingand services PMIand
labour market data could restrict
upward price movement,” says Modi.

Expect near-term volatility
Expertsexpect gold toremain volatile
overthe next few months. Over the
mediumterm, however, they are
optimistic about the yellow metal’s
prospects, consideringthe immis

markets, both globallyand in
India, have experienced
significantrallies, leading to
high valuations. Pullbacks
may occurifearnings growth
disappoints. Gold typically
performs well duringequity
market corrections.
Physical demand: Despite high prices,
countrieslike Indiaand Chinahave
shownsts d 1.“The robust

runningdown their savings. Support
from these factors may wane in2024. A
slowdown would prompt the Fed to
lower interest rates. Anon-yielding
asset like gold becomes more attractive
when global interest rates decrease.
Patel informs that historically gold and
interestrates have been negatively

demand for physical gold is expected to
support prices,” says Manav Modi,
analyst, commodities & currencies,
Motilal Oswal Financial Services.

Inhibitingfactors
Ifthe US economy achieves asoft
landing, wherein inflation decreases

turninthe USinterest-ratecycle.

“Gold prices will remain elevated over
the medium term asthe yellow metal
tendsto perform wellinalow interest
ratescenario,” says Patel. Modi informs
thathis firm’starget fortheyearis
369,000 per10 grams.

Rebalance after run-up
Jainsuggests booking partial profits and
rebalancingifallocation has exceeded
15per cent. After the recent run-up, gold
may experience price correction. Modi
suggestsbuying ondips. New investors
hould stagger theirp
thanbuy lump-sum. Abhlshek Kumar a
Sebi-registered investment advisor
(RIA) and founder, SahajMoney
suggests enteringwith a horizon of

correlated. withoutsignificantly harminggrowth, sevenyearsor more.

TATA POWER DELHI DISTRIBUTION LIMITED
ATata Power and Delhi Government Joint Venture
NDPL Hudson Lines, Kingsway
6042, Email : TPDDL(
vw Nr ULD103DL200IPLC11526, Webste

(/]

TaTAPoweRooL R

TATA Power-DDL invites tenders as per following details:

I Panacea Biotec
oot i ugpet f 1

Panacea Biotec Limited
(CIN: L33117PB1984PLC022350)
Office: Ambala-Chandigarh Highway, Lalru - 140 501, Punj
Corp. Office: B- 1 EXVV /G-3, Mohan Co-operative Indl. Estate, Mathura Road, New Delhi - 110 044

Estimated | A Last Date & Time
Tender Enquiry No. CostEMD | of Bid o{)B{d Su(l’)r‘vissior/
Work Description (Rs) | Document 0; een?rr\‘g ullmbeidos
TPDDL/ENGG/ENQ/200001646/23-24
Annual Rate Contract for Supply of |52 -265/| 13,03 2024 |03.04.2024:1500 Hrs/
Nut & Bolts of various sizes at 97,000 03.04.2024;1530 Hrs

Tata Power-DDL Site/Store.
TPDDLIENGGIENQ/200001647/23-24
Annual RC forsuppyof LED Fiings
o Tata Power-DDL Siels
TPunuenss/ENmznnnmsmzz 2% [ 410Gl 05.04.2024:1500 Hrs/
Annual RC for supply of Conventional g

Street Light ltems at Tata Power-DDL | 8.63,000 05.04.2024:1530 Hrs

Site/Store.
CORRIGENDUM / TENDER DATE EXTENTION

04.04.2024;1500 Hrs/

29,63 Lacs!| 403,204
74,000 04.04.2024:1530 Hrs

16.03.2024

Tender Enquiry No. Previously | Revised Due Date & Time
Work Descripion Published | of Bid Submission! Date
Date & time of opening of bids
TPDDLIENGG/ENQ/200001631/23-24
SUPPLY OF 11KV Switchgear Panels | 14.02.2024 | 14032024t 1600 Hrs/
heidia 14.03.2024 at 1630 Hrs

E
Tel '91—1141679000";& +91-1762-505906
POSTAL BALLOT NOTICE AND E-VOTING INFORMATION

The Members of the Company are hereby informed that pursuant to and in compliance with
the provisions of Section 110 and other applicable provisions, f any,of the Companies Act,
2013, (the Act’) read with Rules 20 & 22 of the Companies (Management and
2014 *Rules”), Regulation 44 and other appli
Securities and Exchange Board of India (Listing Obiigations and Disclosure Requirements)
Regualons, 2015 (e SEBI LODR Reglon’),ncuding any siautory modifcalon o
force, and
of Carprato Afars, the Company Is seeking approva T Company's shareholders
through Postal Ballot only by way of electronic means (‘remote e-voting’) in relation to the:
resolutions as setout inthe Postal Ballot Notice dated 13.02.2024.
In accordance with the applicable provisions of the MCA Circulars, the Postal Ballot Notice
alonguith explanatory statement and including remote e-voting instructions has been sent
via electronic mode on 12.03.2024 10 al those Members whose names appear in the
Register of Members it of Beneficial Owners as on 08.03.2024 (‘Cut-off Date’) and who
have registered their email address with the Company / Depository Partiipants (‘DPs")
Accordingly, physical copy of the Postal Balot Notice, Postal Ballot Form and pre-paid
has not been sent for this Postal Ballotand the
shareholders are required to communicate their assent or dissent through the remote
e-voting systemonly.
Postal Ballot Noice is also available on the Company's websit at the link
tand at the

Complete tender and corrigendum document is available on our
website www.tatapower-ddl.com—»Vendor Zone — Tender / Corrigendum Documents
Contracts - 011-66112222

relevant sections of the websites of the stock exchanges on which Ihe shares of the
Companyarelisted
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In L)ompl\ance with the provlslor\s of Section 108 of the Act read with Rules, Regulation 44 of
SEBILO ind MCA Circulars, the Company has provided only remote e-voting
facility their
and for this purpose, the Ct Deposit
Limited (NSDL) oprovicethe eole e-votngfaciytothe members.
The procedure / instructions for remote e-voting are given in the Postal Ballot Notice.
The remote e-voting period shall commence from Wednesday, 13.03.2024 (from 09:00
am. IST) and shall end on Thursday, 11.04.2024 (upto 05:00 p.m. IST). The remote
e-voting module shall be disabled for voting thereafter. Once the vote on a resolution is cast
by the Member, he/ she shal not be allowe o change t subsequently: The voung ngh(s of

be in prop p their shares in th

p pa 9 asonthe CutoffDate. Ap
offDate shalloni

beentiledtoavailthe faciity of remote e-voting.

Inlightofthe MCACircular

consequence could not receive Postal Ballot Notice may temporariy get their email
addresses registered with the Company's Registrar and Share Transfer Agent
(‘RTA"), Skyline Financial Services Private Limited, by clicking the link:
itps:/lwww.skylinerta.com/EmailReg,php and follow the registration process as guided
thereafter and also mentioned in Postal Ballot Noice.

Post successful registration of the emal, the RTA il promptly share a copy of Postal Ballot
Notice and the procedure for e-voting along with the User ID and the Password to enable
e-voting for this Postal Ballot, but not ater than 48 hours of receipt of the E-mail ID from
the eligible members. In case of any queries, shareholder may write to
compliances@skylnerta.com.

Itis clarified that for however
required o regiter theiremai aess, n respect of electronic holdings ith e Deposiory
DP: the Company's RTA, by

following due procedure.

in
the Postal Ballot Notice carefully. In case of any queries, members may refer to the
Frequently Asked Questions (FAQs) for sharefolders and e-voting user manual for
shareholders available at the Downloads sections of https://www.evoting.nsd.com or
contact Ms. Pallavi Mhare, Senior Manager, NSDL, 4" Floor, 'A' Wing, Trade World, Kamala
Mills Compound, Senapati Bapat Marg, Lower Parel, Mumbai 400013, E-mail:
evoling@nsdl.co.in, Tel:+31-22-4886 7000 and +91-22-2499 7000 or o the Company sRTA,
Skyline Financial Services Put. Ltd. at D-153A, I Floor, Okhla Indl. Area, Phase-|,
New Delhi-H0020 or e i adnin@skyinerta com or o the Company Secrtay at e
Company's C i

The relevant documents referred to n the Postal Ballot Notice shall be made available for
inspection electronically by the Members based on requests received at
companysec@panaceabiotec.com mentioning their name, Folio No. / DP ID and Client ID,
uniilthe ast date for receiptof votes through e-vofing

The Board of Directors has appointed Mr. Debabrata Deb Nath, Practicing Company
Secretary (Membership No. F-7775), Partner of Mis R&D Company Secretaries, as the
Scrutinizer for conducting the Postal Balot process, through e-voting process in a fair and
transparentmanner.

The results of voting by postal ballot through the e-voting process willbe announced by the
Company within 2 working days from the conclusion of remote e-Voting process. The said
results along with the Scrutinizer's Report will be displayed on the Company's website viz.
wwi.panaceabiotec.com and on the website of NSDL viz. www.evoting.nsdl.com and shll
the Company are

toth
fsted,viz. NSE and BSE. For Panacea Bioteo Limited
Sd-

Vinod Goel

Group CFO and Head Legal & Company Secretary
Membership No: FCS-3232

Place : New Delhi
Date : 12.03.2024

EBIIFL securiTies

IIFL Securities Limited
CIN: L99999MH1996PLC132983
Regd. Office: IIFL House, Sun Infotech Park, Road No. 16V, Plot No. B-23, MIDC, Thane Industrial Area,
Wagle Estate, Thane - 400604 Tel: (91-22) 4103 5000 Fax: (91-22) 25806654
E-mail: com , Website: www. com

NOTICE OF POSTAL BALLOT

Members of IIFL Securities Limited (“the Company") are hereby informed that the Company has, on March 12, 2024, sent the Postal Ballot Notice dated
March 01, 2024 (the “Postal Ballot Notice"), by e-mail, o all Members whose name appeared in the Register of Members/List of Beneficial Owners, received
from National Securities Depository Limited ("NSDL) and Central Depository Services (India) Limited (“CDSL), as on March 08, 2024 (*Eligible Members") and
whose e-mail IDs were available with the Depository/Depository Participants.

A copy of Postal Ballot Notice is also available on the website of the Company (www.iiflsecurities.com), the website of the Stock Exchanges i.e. BSE Limited
(www.bseindia.com) and National Stock Exchange of India Limited (www.nseindia.com) and the website of the remote e-voting service providing agency viz
CDSL (www.evotingindia.com).

Please note that the Postal Ballot Notice has been sent to the Eligible Members, by e-mail only, and the Company is providing facility for voting remotely,
only by electronic means (“remote e-voting”), to its Eligible Members, for seeking their approval on the resolution specified in the Postal Ballot Notice, in
accordance with Section 110 and other applicable provisions of the Companies Act, 2013 (“The Act”) read with the Companies (Management and
Administration) Rules, 2014 (“Rules”), Regulation 44 of the Securities and Exchange Board of India (Listing Obligations and Disclosure Requirements)
Regulations, 2015 (“SEBI Listing Regulations”), including any statutory modification(s) of re-enactment(s) thereof for the time being in force, General
Circular No. 14/2020 dated April 8, 2020, No.17/2020 dated April 13, 2020, No. 22/2020 dated June 15, 2020, No. 33/2020 dated September 28, 2020,
No. 39/2020 dated December 31, 2020, No. 02/2021 dated January 13, 2021, No. 10/2021 dated June 23, 2021, No. 20/2021 dated December 8, 2021,
No. 03/2022 dated May 05, 2022, No. 11/2022 dated December 28, 2022 and No. 09/2023 dated September 25, 2023, issued by the Ministry of Corporate
Affairs, Government of India (“MCA Circulars”), Secretarial Standard on General Meetings (“SS-2") issued by the Institute of Company Secretaries of
India and any other applicable law, rules, and regulations (including any statutory modification(s) or re-enactment(s) thereof for the time being in force).
Further, pursuant to the aforesaid Circulars the requirement of sending physical copies of the Notice, postal ballot forms and pre-paid business reply
envelopes has been dispensed with.

The Company has engaged the services of CDSL as the agency for providing e-voting facility to the Eligible Members, enabling them to cast their vote in a
secured manner.

The Postal Ballot Notice contains the following Resolution:
1 To approve sale/disposal of asset(s) of the material subsidiary

Members holding Equity Shares of the Company as on Friday, March 08, 2024 (the “Cut-off Date"), shall only be entitled to vote through e-voting process in
relation to the Resolution specified in the Postal Ballot Notice. The login credentials and the detailed procedure for casting the votes through remote
e-voting have been sent to the Eligible Members alongwith the Notice. A person who becomes a Member after the Cut-off Date should treat the Postal Ballot
Notice for information purpose only.

Eligible Members who have not registered their e-mail IDs, are required to register the same so as to receive the Postal Ballot Notice and the procedure for
evoting along with the login ID and password related details. The procedure to register email ID s, given below in the following manner:

(i) For Physical shareholders- Please provide necessary details like Folio No., Name of shareholder, scanned copy of the share certificate (front and back),
PAN (self-attested scanned copy of PAN card), AADHAR (self-attested scanned copy of Aadhar Card) by email to the Company at secretarial@iifl.com
orRTAat mt helpdesk@linkintime.co.in.

(ii) For Demat shareholders - Please update your email id & mobile no. with your respective Depository Participant (DP).

The e-voting period will commence on Thursday, March 14, 2024 at 9.00 AM (IST) and ends on Friday, April 12, 2024 at 5.00 PM (IST). During this
period, Eligible Members of the Company may cast their votes electronically. The e-voting will not be allowed beyond the aforesaid date and time and
the e-voting module shall be forthwith disabled by CDSL upon expiry of the aforesaid period.

CS Snehal Shah, Proprietor of M/s. Snehal Shah & Associates, Practicing Company Secretaries, Mumbai or failing him CS Pratik M. Shah, Practicing Company
Secretaries, have been appointed as the Scrutinizer to conduct the Postal Ballot through remote e-voting process in a fair and transparent manner.

The results of the Postal Ballot will be announced on or before Tuesday, April 16, 2024. The results alongwith the Scrutinizer's Report will be displayed at
the Registered Office of the Company. The same will also be posted on the website of the Company (www.iiflsecurities.com), website of the Stock
Exchanges i.e. BSE Limited at www.bseindia.com and National Stock Exchange of India Limited at www.nseindia.com and on the website of CDSL at
www.evotingindia.com

All grievances connected with the facility for voting by electronic means may be addressed to Mr. Rakesh Dalvi, Sr. Manager, CDSL, A Wing, 25th Floor,
Marathon Futurex, Mafatlal Mill Compounds, N M Joshi Marg, Lower Parel (East), Mumbai - 400013 or send an email to helpdesk.evoting@cdslindia.com
or call at toll free no. 1800 22 55 33.

Members are requested to carefully read all the notes set out in the Postal Ballot Notice and in particular manner of casting vote through remote e-voting.

For IIFL Securities Limited
Sd/-

Meghal Shah

Company Secretary

Date: March 12, 2024

Place: Mumbai
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A3 &fen

B AIT 92024 BEt fAgT fedmye ff9 Su-2 Ufdar menst 3
HI3T/geTe3t W3 I < Alntfeans fagT fegmya &t mw. »ret.
At. & S¥-AEte https:/ferozepur.nic.in F MUBF 9 & I T
HIST M3 AUAfedHs Ufon™ 96 =% €39 # fa gens 8 &
IS 96, 90 Al §e faee feg gt 18/03/2024 ¥ 4.00 =+
3q Te39 9< Sfortser, fedaual avar & 204 5 € gt 1fas
fHat Aa39g fedrug feuy gewaT © Aae 5|

fAgT 9 wene,
(fsuet afumsa)
fegaua

APRIGLOBAI SUdt IIBES ules fsiies

CAPITAL LIMITED  gfAReds w3 Iralde €839 : 502, 279 ¥, UsaHST faran ued, AsTugt suzg Hadl, §md uds, HEet-400013
Haa® ©E39 : ofl, gl Hfrs, yAr I3 sfrreer U@w, a<t fdst-110060
iz &fen
A faereirne W3 dancdans MTe SEIaHMS ieH M3 feacanie mre Afagfaet feeare niae 2002 € Fama 13 (2) fAn & Afa@faet feeane
(fesgamie) g7 2002, € 35 3(1) 578 ufgom A< 303 | forsonsmet 7 fa Judt aBws autes fefites (Hiwir#s) e #itaes »ere § &
Afa@fgeretines WS ASHedans e TEIBHMHS WieH MF feaeanie mre AfaBfedt fecane #Hae 2002 € Fars 13 (12) 3f3 g Ia=t &
=93 Fafentt fan & Afalfaet feeare (fescamiie) g8m 2002, € 38 3 &' Ufgnr A< 3faz SR Mide T FaEs 13(2) 303 fanis Bfer At safent
J5 TIHE JgweTaT (FIHET faar fam) & AU fans Efer feg SonTet aaM e oes St faar At faw e <= 36 fésT fomrr 31 §udas © mém
&9 féa =9 Ja feu &fen fegr Arer I fa for &fen € yams € 60 foat € Yieg Jo wanet Afeere ANg J5 onret gt 3 e form 7 for Jomr
feagaanr fAn & J9 engranT fet SaRTe HITad J weT oisT A | 5aw of Afa@eet <7 Firinbis % danerar & J6 Sanel Arfeere fae<t ot 31

®.| gaaegT/JIgedT & & oz afen Ffeong sfeare ar S9er
&. gt M3 FaH (mw wfeer)
1. | Bsuars 08 HFg-24 | 79 3 nifod forit feF mits w3 ferraz Afast use & 587, fireat 163.33 =991 I
: LNMELUDO000065212 &ftprrar 3. 7103099 AR @ UAET & 625, 626, 629, 646, 647, 654, 658, 659, 660, 661, 662, 663, 649, U]
¥9) fgnes o = & 1049/1306 It AR TS 2009-2010 (marx 1061/1321 mmmml&
(aveTs) At et difes, . 15) Afast fils v, geeng & 279, wmaret fooms fesase, 3fo. w3 frer )
aEH nifes duat (@t fow © (A 142022, TratETdt I HITEA | UOE : 35 30’ I, USH : USTT 5 604, €9 |
YnarEted) (HfT-gaveTd) BT & 588, TUT : UB'T & 587/1

FI9 JIwETS QUT TIATE WIS HIFIHIHS & ga ©F »ierfeatt feg St ger T 3t Aivirie #de € Aars 13(4) M3 39 o1 fsumt 3faz méftrz
e *F aaeret g9 w3 for & AT ¥a9 w3 e e FiuM JoreTd T J29T | daneTdT & e O Iretat 3fa3g Quias Arfeere & faat i

& fost fermg € fai <t 399 a5 feadt 7 fxafenr Seets 50 3 Safmr Arer I1 7 58t fenfaat € e A fomt et Iretar & I=er
T It Aae 3fa3 T HIHT A€ A7 HOHTS €T JoeTd J=aT |
Fidl/{wifTaeZ niere) et Judt aEs nilew fafies (Firmbie)

fras - sfovrer, gt 13.03.2024
T ISty Qun S-vudfes TN fasfEar (ufast) mrfeet ferfes

eHsdtg fiw srfedaeg
ferm Hfors =1 AU I
IJrEedH fEg &3t fasst

AOUAS STl SHaHS
frw sfedaeq

TIATS F”f'u: e‘rrrft_ra',
gHiE arat

f Panacea Biotec

S9EHt, 12 W99 : AT
AUHST 7% T8 &0
SIEAT T oA
A A FES T
w3 TEst €T T
ITHeIT TTEEIH =T
MTaAE 3T famm
fer arsednm € W'y

WH A A et M3

R A At et e
g ggmT3 A3t

IHS M3 T 7IT F

AIAS3T FTET &7H

Fr3t argt etomrg.

pieeia feafygy |, e
" NOMERTISEMENTS

-« A, 73T% gHTT UIT
anmeawerﬂ’rm?;w
33, Jiffe &9, T8<"s 33,
BIPHTET & MUST 5 HB1S
gHT 3 §ES I HAIS gHT
JETT Y o T

IHTT THT I &drd 3T
gifgearg fasr sfggarg
Afo¥ & WTUST & gESd
ITIST HOHT I fomm T

- i, guety U39 #Afdred
uyy Sute fést fasr
Ifrayg & mueT s 9e%
Ed Frue"lu fiwr gy fmm T
- i, feggme HiHe u'39
HIHE gHE <THT 837 35
TIF E. 9 m‘ftrmg frasr
HBIIeHT (148021) & MUST
SH fegre e 3 e85
HoHe feame Y feur §1
« i, 3T fiw g u'se
a9 firw = fis weat
Sforts wifowearg fasr
HBTACHT & MTUST TH T8
F gfieqd fiw 3y ferr T
- 1, @3gTaT fFw y*39
wufgnrme fiw =t fis g8
e wfen A™T Mg g9
Sforts wter fagr fegmug
142043 & MYST &™H 999"
firw Ao 3° 5e% & S9gTaT
finr 3 foum 31

- I, TEaT gurdt ugst faa
IHT A fUz ARG STauTET
gayq gt 3forts ey
wfog fasr Juz sat muer
& SEST gHET I §ES I
SwaT 3y fonm T

« |, Manpreet Kaur D/O
Amrik Singh R/O 1095
Court Ave 408 Winnipeg,
Manitoba R2P2J1 Canada
have changed my name to
Manpreet Kaur Mann for all
future purposes.

| Rajber Kaur W/O
Tarsem Singh Village
Aniatpur Tehsil Khadoor
Sahib have changed my
name Rajber Kaur to Rajbir
Kaur.

WM™ HIST

« ¥, getle d9 yIat B
fwr u'39 &% fiwr =t #52,
=98 &.5 953 Sforls =7
frsT Host fers gger gt
for geut d9 3 995 o9 €<
fes femast € wat He a0
TS| HE € FHT &8
Aot 7T 1

« |, Rishi Jaitly S/O
Ramesh Jaitly R/O 18,
Akash Avenue, Phase-2,
Near Shankar Dham
Mandir, Fatehgarh Churian
Road , Amritsar, Punjab
have changed my name
from Rishi Jaitley to Rishi
Jaitly . Rishi Jaitley and
Rishi Jaitly is one and the
same person.

& |, Army No. JC-432446-
W, Rajwant Singh Rank
SUB, Unit 13 Punjab Reg.
S/o Sh. Amarijit Singh R/o
Village Mianpur Handur PO
Gardley Tehsil Anandpur
Sahib, Distt. Rupnagar
(Punjab) declare that in my
Army Record 1) My wife
Gurpreet Kaur's DOB
wrongly mentioned as
15.09.1983 her correct
DOB is 04.02.1984. 2) My
mother’s name and age
wrongly mentioned as
Jarmail Kaur age 36 years.
Her correct name is
Jaimal Kaur correct DOB
is 01.01.1957. 3) My father
Amarjit Singh’s age
wrongly mentioned as 39
years. His correct DOB is
28.07.1953. Concerned
please note.

—_ =N

HSd dSAHS
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« H2d 4T3T & W
3268ut, 20 ghiwut Afa
Tans firwr y'39 gafems
ffrw s ig a9 @ s T
fern & feggs a7 uzat
gIeHe fw =™ Ws a9
& WMUE SH JaSTgT Bet
wysTet stgT 7| few mEat
fan & fegga 9= 3F 15
Ut mw it A ons 3ur-1 5%
AUsd 99 |

- T35 fAw U39 59 fiur
T & 9% y3T & gul/
040151 FHAHS Sd6S
Y39 995 ffw =t s
WMIIAF T H JIET Bt
nigrt oSt 91 fam & fesaw
J= 3t 15 fest wWeg MU
fegaw Aotfea féAtatia,
UH™Y IH U'=Sd JTUTHS

-« ", TIEsT Tt yIat
&fged us U3dt €83 I
ITTHT T9F §-12 8949,
Sforts gv9, fasT mde
3913 fAw a9 ferrs aaet
It fq "™ U39 A& fiur
U39 5fees us fAw wa
FfoE 3 g99 T W3 W=t
far3 w faarg I few et v
A3&™H fAw & mrust %
I WEE Afee™ 3 §OUs
Fa<t o7 | @7 &% faw =t
39" Be-v< F9ar| T ue
fem = fAaveg g<ar| wat
et fanerat sat d=ait|
- I, 73y iy u'39 eegrar
ffw =™t =9z 97 4,
2% fasT weAr fenrs
gaer 7t fq Har B3I Mz
i W2 Gt usst 3afees
5| fegst €=t § mrust
I% mMYs Afee™ 3 §OUS
Faer It 7 =t gt fegst
5% &< @< J9ar §v Gner
ye fiNeTg 329 | HaT 3 HT
g5t ufgerg = feast 5%
JE IV THIT & I
- T, foaes i y'gg way
finr =7t firg mae 3fo Aler
fawT fegaug & WU B3
FIT  MUST IB-MT S
Arfeee 3 §ous 59 fegr T
feaat &% &= €T I35
T ye fiieg J=ar|

- i, fors frw U39 J99
ffrw =t frursT sforts
THde fAawT Har = fers
F9er IF foa Ha sIa mufeea
ffwr w2 €w <t Uzt FalsT
Tt WY afae &9 &at o5
F3T Fa=e Jfde Is | few
wYF Afeee ‘T gOUs
aeT It 7 =t fegst € &%
for <t 397 & &< €< I
€7 ye finfe g=ar|

-« W, gBEty &9 uIat
FaATs ffw =™t asatug
sar9 At 3fg Ater fagr
fedmug 3 »ue B3 THdiE
fiw €9 Iy 3 &9 etz
d9g afes 3 g9 I J9T
WUST 9% MY & Afee< 3
Foug a9 fegr 7| fegst
&% & ¥ T96 THT YT
fierg g=ar

-« I, ITH IHT U'IT BaHS
oTH ITHT =79F & .6, T
Sforts = fAgT waAr &
g797 I dId I% MIF
Arfeere 3 Jous o9 fegr I
fen 5% ¥ ¥F q96 THT
ye fid=rg J<ar
‘-)?I‘,UEIHHBE_(HLB?#@?
F=wdz i =7t Hars S99
798/1 T&IT HawT fa=adt
rra fasr ufwa‘r wua'

- WAT, gHE fAw ¥39
firarar firw =7 gufees a9
TH Ha's 99 : -7, T
&I IBET, gF HTATT,
Host, ArSt B2t puAg o9
A3 gfaE 3 g9 I wrt 8
& »uet I%-»ds mAfeee
3 §ou® gde I7| B@H &%
T ¥ 95 BT MY
fi=rg g=ar|

| Seust =un
« ¥, 39T 9T U9 At &g
v =t fiz 3 3o
Hefaquad, 3forls Savamt
fAST WHEWA &a1d Harst
fos sae If fa H° WuE
439 ey gug § mrust
IB-v9E Afeee 3 gOus
&9 fegr At | ge 89 "9 afae
few 31 few &2t & Feust
&few §€ goer oF I WA T
e €7 Wat I%-uE s
AfeeTe € 9 J<dr|

-« B, gBTT ffu y'ge
feans fiw =7 fiz ga=rer
3fg 3 fAas™ qT e3foars
Ao & U39 aeHIs flw 3

- BT JT UIAT arEs
fiz 5ouat teeeTd BT UrIT
&. M5E3228 €T &GOSt
=T Aaarz Sforls utsst
fAwT ufewmsr € & F St AT
It T 79 fair & aet fesaw
J= 3t MAstE e & 15
fest rieg muer fegaw a9
AeeT 7, AoTe fErtaha
(Ae™®<) UA'Y a9 U'=d

f&9 fordw Aa®aT, Sa®t
W3 fefemraghnt & €390
&% Fa1 fo™ W3 Jug uw
CiEq
IESIH @ @9F @9 99

g YHdIIITET, JATIISET,
& fedsT FIaT 7]

IT Hfewt feg fesamut =
YEIHG Jde Ia|

Qudg Ams &9 100 T
g7 Tyg UW oI JEI
yafHaaT sa&t gut € 439
@9 aHaat w3 €99 7
Hfeut & I% Ids BTt

HIS3H YUT €7 Hea3
wfeg Fergratur I3targ
gateafaet & f&3T famr
et aww € 3ded fans
IHTT dtAe Autad Al fem

Ha fumtus 3T,

WY MIHEST (B THH),
firtus femr »asT (eanw),
fiymtus  FTat s =adT
(fértatufdan) w3 fifrtus
ygety HaWT (UBteafsa) <t
THT AS|

feg fa whist afdee de usat 7t w53 fing (e
faretare == A¥us 13T famm) use & 371,
fieat 00 F&™F 05 WIS, (150 =TT IH) & HET
5, fAm @7 g<e/u3at & 66/73 fam v uiar &
13//2/2(1-14), 2/3/1(0-13), 2/4/1(0-1), 3/
1(2-5), 3/3(1-6), 4/1/1(1-10), 4/1/3(1-10), 7/
2(6-16), 8(8-0), 9/1/2(3-16), 12/4(4-8), 13(8~
0), 14/1(4-7), 17(0-2), fae 14, Mt fizst 44
moamws/sxsﬁwnhoomos
WI&, Afgst faefea nefaQ, faes 125, fiiz
S‘Eﬂ’?l’" JeEng & 29, 3fa. g 3 frr S
&ae UAT ( fe‘awfe@vﬁa*m)l

o foaEiaTd y3d J6 TOHT SRITed I
e T

1. »® 7% st gt 26.05.2023 faAw e =rtar
& 4354 7 fa Ht gz finw U39 yrt finw €9
yHT I gorar s fie3t 00 T5TE 05 HIB &
frag feg st Bfves d9 usat 7t s5es fiw &
iy feg geret et

forg<iare Quaas wrfeere & e awfee #

PPy

frnovation in suppert of life

Uity wfeGes fonfes
CIN: L33117PB1984PLC022350
IfAeds €=39: HEB-IFIEE TEH, B'HIF-140 501, IAmg
FgUde €833: H-1 MANSHE/Hi-3, Hos qudfes Etgnedtns feree,
HET™ 35, &= €&t 110044
ZuArete: www.panaceabiotec.com, E1H%: companysec @ panaceabiotec.com
35 +91-11-41679000, I +91-1762-505906
N ¥5e &fen M3 d-2Sfeqr Arearat

Fuat € Hagt § feg Areardt fest At § fa fams 110 € QUi w3 dusta wiae, 2013,
wge”) St BTaT SASAT AR § AUSHH (YHTS 73 YATHS) fst 2014 (‘fsent’) € fawni 20
WMI 22, TTBHS 44 M ARSI IS TaRaH 598 e st (ferfear Sasiaman #is fsHasag
fagmimaiien) 3a@HE 2015 (‘ At WE&Eshe Ja8He) € 99 B1aT S8R ANS fai agat 7T
AN AN '3 HS B9 3 TaUde HHS HI3T8 S0 ATdt #i™H FagsaT 57% ufanm A< 3fa3
Juat Unes G5 sfen fiat 13.02 2024 fET fE I IR 1S © AU €9 fitge fedaeTiaa imms
(“favie S-2fear”) arat UMes §%¢ e ImeuTad e Hagdt gget T

BT AHAIE Heg®aT < AET fe Ues §8e afer A3 fenfimmara neeie 3 dive gt-2fear
St faerfeat gt 12.03 2024 & fewaafaa e ardt @t Hagr & Hear & frst & a7 Haat
€ gfAned/BrauTad vaa St get fe 08.03 2024 (‘T e i) G een g5 w3 fAst &
MU NS quat /fstmedt srafterst (Shit’) 3% eor daee 95 § 97 fe3 IR & Ifern vsmaa
UHe® Goe &fen &t 3f3a amit, Ures §%e eon w3 Wi-Us =urad faere fer Uies S%e set
HrguTae & &4 37 I8 I& M Fmgurda & frge fate e-2féar yarat enrar mrust Afonst
A AfHS & Aefag des St &3 T 1 .

UHew §%e afen quat € gATele: hitps://www.panaceabiotec.com/en/section/informa-
tion-repository/postal-ballot 3 FeTs HaHa AT €t SISl fA GUaT € Fmid FEEU 96,
IS QusIu s |

nide € Fana 108 St In=tar 3fa3 fam & fomit, it miaGaie Jaens © 5a80s 44 M
HHIE Aeg®aT &7 Ul A< I3 FUst S »uS Heat & fiige farie e-2fearet ngas yes
3T 37 Qv 3faa i €t g fedaerfod Idta a7& must @ urAge w3 fen Gen &et,
Juat & 3raS AfaG adtn fsuredt fovfes (“Hemmstrs”) St ieret yruz st g5 37
+ Haat & fole et-2fear &t a3 fet Arnar |

fatre et-2fear &t yfafonr/foerfest Unes fwe afen {9 63 o€ o |fave e-2féar fueg
3t 13.03.2024 (=T 09:00 =) 3 A T 13 So=a It 11.04 2024 (AT 05:00 T &
AHTYZ I | fer 3 gmie 2féar Bt fore &-2fear HEies & mitiar e fe'gr Arar Ifegr =g
S HET oI HS '3 e U fe St Aiet 3, 3T EnE smie (2T fené sewe ot fermg wdt fet
St 1HEaT € Ifearmfuars Hagh gnmar o e me St & Juat € 9% garsTs ats mvi@ Ut
fog' Heg & FISTE o9 Bid & U & wiguT3 feg Jd1 | fes fonast famer s are mire gt
& HEaT < 3fAea/BTauTsd Hea €t Bt f g wan 3, Qo fare e-2fearstngss er g 8=
TrggedILar|

MHAIE AIFSHIT € HEGHT HEg fAgT HEaT & MTUST 81HE UST 3ffed &dt agerfenT I ms
e = frst & Unes §oe &fer yruz a4t Sfen 3, 8o nrart 39 '3 mirueT €ths usT quat
T IfAHCTTI S Fid TTHET BHe (“Taeie”) FTEISTENS STets s Hefefim yretee favfes
< f&a https:/www.skylinerta.com/EmailReg.php’3 afE's saa »3 faerfest &t urser qae
T& 3 Unew §8e &fen fed ane y3rgd S wmuaT 8IS U3 afAned Ja<T Aae 5 |
NS T B 3T Yaed IfHeHE 3 g, nraete fer Unes Se wet ef-2féard tarse@s wet
Grd IS M UTHRES € 576 UReS S5 afen St fed amitni3 ef-=féar <t yfafonr & Gar Heat
I E-HE ST YUz I T 48 difent € ied ed 393 Ay adar, fan S Re s e B fee
Fviguras compliances @ skylinerta.com *3 fsy AereT T |
feg AU ST AreT I for € US ©F FEret afieHs S8, T e Fmvauradl & REUS Shitemar
We’rwaa%ﬁ%wér WS UT S dfrHca dae of S It J |
et Fa3t At At I fa €0 ines §5e sfen (ST €3 o foie gt-2féar sw méus
Tefest & fors 57 ugs | fam <t Aems € s 9, 3t vauree $8t 8T TaRTEle hitps:/
/www.evoting.nsdl.com € 35U fawa fed edtari eat vids gimaw (Heefag) m3 e
fear gma Hans 4 Aae 76 7 i US=t HaT39, Hia e Hawa, ianistis, 43t HiAs,
T &1, 295 =95F, IS fHeH JUE'F, HETUSt gUI HIaaT, B™id Uds, Teet 400013, E1HE
evoting@nsdl.co.in '3 THES &8 +91-22-48867000 MI +91-22-2499 7000 AT JUBT &
I, FAEIwTEls erfedTe Aafer utfe faw. ugr: $t-153-8, ifost iifas, Gaer fes.
439,371, {58 fest-110020 7 €% admin @skylinerta.com AT §UaT € ArUde ©e3d fed

u>~

Tefiar efes farfes, S5targ @ v fe fomst
yT et fammg T few fradt wEnme & 439332/
2024 figt 26.02.2024 & UA™E ufew HeHs T
5523 fAw <8 wms eng=d aoree o
mmm@mﬁa\ﬁ@ﬁ:ﬁhﬁf?
oAt Afeere A few € far gmar fadt feadt,

geor I 3 89T § F53t § fa €9 few w9 faust
39 '3 O3 SAIH! A3t € 578 W J6 SeNE
3 & few St 3 15 fear & #ed 9 FaeT 31
»Hes gfae T wfAd fenastr e e |f
ﬁmﬁwaméwﬁaﬂaﬂ%ﬁn@aﬂ\(w
HUTS 99 Ht »HE dife®, WE<de, #2831, Aded
15, UggsT, Her. &89 98723-33331)
mﬁwhﬁmﬁ/m?mmm
et T § 3 67 forsonsnet § 14 fesr &
#red AT J95 |
/t it ifew A AR,
#2831, Aded 15, Teg®™

FUSTAI3T AT ENG companysec @ panaceabiotec.com '3 FUI 9 Aa< I6 |
F-2Hearadt Te YUz I Srnmdt it 3o Ui §5e &fen € eRg=aT &% AYUS eHIT=H
HEgrgnTaT companysec @ panaceabiotec.com ‘T HUST &, TEIE &/Shit st S awfee
WSt 2eREE I8 §a3t YUz I 3 fesdeaTad Wit It Qusay sg=e AT e 76 |
§g5 »e FTiedaedn & H S9Y3 ©F 579, Udfeffar quat ia3 (HEanfiu S99 7e-7775), HA.
"N FST JUST idedtn € farera & faauy mi3 Urgeant &aT 575 St fear yfafon ot Unes
e fdfont & frarfs3 a9s wet AgaesT fawag atsrd 1|

dt-SfearufafonT ot Unes dwe or a3t die e-2fearyfafonT & uaw I Quag € Fraverdt
feat ey MatfenT Arear | effmr 3T AN Aigag3T €t falige Juat €t Tarrdte w7 fa
www.panaceabiotec.com M3 HEmAs IS B TgrTEle 7 far www.evoting.nsdl.com '3
TIATEHT AT T HeTe WIS H A8 Ut & B ety 9% fAe fa mammet mig shimet
&S fenetareadt fedt arait|

et Uantmr ofeGes fonfes
Aat/-

fedwe difes
eafiu & : ierbin-3232

AETs: &t fost
fist : 12.03.2024

= .

g

(393 I & HETT)

Canara Bank <&
| [ R i e — |

yfgor A< 393 FeAeTe/agest § 35
F 60 fest & Hreg gaW weT a9 Bt faar A

T EH Ade ¥ AdES 13(4
mﬁngbarmzwﬁw*m

(g% 8(1)) ggar &fen (my¥® mfeee &)
2 far fores arsmdt 7 fa deer ¥a Afag e wiuags #ene I &3 AfaQfaeretime #s dareddns »Te SetsHES Miten W3 feaganie mre Afagfadt
fergare mMde 2002 (2002 BT 54) M3 FaRs 13(12) 39z Bt Ira3t &t =93 gafent fan § fa AfaCfedt feeane (feaganie) g&w 2002 € 5 3 578
TIAE it & oS Sfen Ardt gafent gameTt/daves & AaUS fowis &fem awat afew yug §e = gt

m/mmmwmmmmnm/ma‘wwm’wé’fwﬁ%ﬂﬁwwﬁﬁrm%ﬁamm@
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