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Zee profit
up141% on
new users

STRONG SHOWING

Consolidated figures (Fcr)

Q3FY24
Revenues 1,027.4
PBIDT 237.0

Net Profit 58.5

Source: Company

REUTERS
Bengaluru, 13 February

ee Entertainment
2 Enterprises (Zeel)
third-quarter
profit more than doubled
as a pick-up in subscrip-
tions offset a soft adver-
tising environment, the
broadcaster reported on
Tuesday, in its first
results since its failed
merger with Sony India.
Zee’s profit rose to
%58.5 crore for the three
months ended
December from 324.3
crore a year ago. The
results come weeks after

Q-0-Q Y-o-Y

4.9 -3.4
-40.5 -38.3
-52.4 140.7

Compiled by BS Research Bureau

Sony scrapped its
merger with Zee.

Third-quarter sub-
scription revenue was
aided by the recognition
of ¥59 crore from Siti
Network, which belongs
to Essel Group, Zee said
in astatement. Zee’s sub-
scription revenue for the
quarter rose 3 per cent,
while advertising reve-
nue dropped 3 per cent.

While the third
quarter saw some sea-
sonal festive uptick, the
overall pace of recovery
of the advertisement
environment continues
to be slow.

COMPANIES 3

Hindalco net zooms
71% on lower costs

AMRITHA PILLAY
Mumbai, February 13

Aluminum and copper producer
Hindalco Industries on Tuesday
reported a 71.1 per cent rise in its
net profit to ¥,2331 crore for the
December 2023 ended quarter
(Q3FY24) on the back of a decline
in costs for the same period.

The company’s share prices,
however, tumbled 124 per cent on
%5099 per piece, reacting to a more
than $1 billion cost escalation in the
planned capex at its US subsidiary
Novelis. The profit growth was
helped by decline in expenses, of
around 4.86 per cent Y-0-Y at 349,761
crore. Revenue in the same period
remained almost flat at 352,808

ON THE RISE

Consolidated figures (Fcr)

Q3FY24  Q-0-Q Y-o-Y
Revenue 52,808 -2.5 -0.6
PBIDT 6,146 1.2 56.9
Net profit 2,331 6.1 7.1

Source: Company
Compiled by BS Research Bureau

crore, a (Y-0-Y) decline of half a per-
cent, reflected of the price trend on
London Metal Exchange (LME).
Satish Pai, managing director for
the company attributed the decline
in costs to lower than expected coal
and other carbon-related costs.

Coca-Colarecords volume
growthinIndiain Decqtr

Coca-Cola witnessed its volume in develop-

volume growth in
India in the October-
December quarter, the
company said in its
earnings release on
Tuesday.

While unit case
volume grew 2 per
cent for the quarter,
the drinks-maker saw

ing and emerging
markets grow 4 per
cent during the same
period, driven by
growth in Brazil and
India.

“For the full year,
unit case volume grew
2 per cent. Developed
markets grew 1 per

cent, driven by growth
in  Mexico and
Germany. Developing
and emerging markets
grew 2 per cent, driven
by growth in India and
Brazil, partially offset
by the suspension of
business in Russia in
2022,” the firm said.

AKSHARA SRIVASTAVA

Eicher Motors netrises
34% onrobust sales

Eicher Motors on Tuesday said its consolidated net profit
increased 34 per cent to ¥996 crore for the third quarter ended
December 31, 2023, aided by robust sales across domestic and
overseas markets. The automaker also reported its
highest-ever revenue from operations at 34,179

crore, up 12 per cent, as compared with 3,721

crore in the corresponding quarter of FY23, Eicher

said in a statement. Royal Enfield sold 229,214

motorcycles in the third quarter, an increase of 4

per cent as compared to 219,898 units in the same

period in FY23. “We believe the Himalayan on the new Sherpa
450 platform has the potential to change adventure touring
around the world, and significantly grow the middleweight seg-
ment,” Eicher Motors MD Siddhartha Lal said. PTI

Bosch profit
surges 62%

Bosch, the Indian unit of
German automotive sup-
plier Robert Bosch GmbH,
posted a net profit of ¥518
crore for the December
quarter, up 62.4 per cent
from a year ago. The total
revenue from operations for
the December quarter was
up nearly 15 per cent to
34,205 crore, driven by a
surge in demand in the over-

all automotive market.
AYUSHMAN BARUAH & ANEEKA
CHATTERJEE

Siemens net
profit up 9%

Siemens (India) reported a 9
per cent rise in its net profit
for the Q3FY24, on the back
of higher other income. For
the quarter, the company
reported a net profit attribut-
able to the owners of the firm
ata consolidated level of¥505
crore, up 9 per cent. Revenue
from operations in the period
was up 17 per cent to
%4,825crore. The company’s
net profit fell 12 per cent and
revenue fell 20 per cent.
AMRITHA PILLAY

LET YOUR DREAMS
CROSS BOUNDARIES
WITH INDIA’'S

The financial results have been subjected to a limited review by the statutory auditors; #excludes disbursement for IPO funding and channel finance; “excludes one-time items

Housing loans are brought to you by Tata Capital Housing Finance Limited. All other mentioned loan products / solutions are brought to you by Tata Capital Limited (TCL'). All loan products
/ solutions are at the sole discretion of the respective entities. TCL is registered with the Association of Mutual Funds in India as a Mutual Fund Distributor bearing ARN No. 51479. Private Equity
Funds are registered with SEBI as Domestic Venture Capital Funds / Alternative Investment Funds.
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