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KIThX
Kitex Garments Limited

(CIN: L18101KL1992PLC006528)
P. 8. No. 5, Kizhakkambalam,

Alwaye, Kochi, Kerala, 683562
Phone: 91 484 4142000, Fax: 91 484 2680604

Email: sect@kitexarmentscom
website: www.kitexcjarments.com

To,

The Secretary The Secretary
BSE Limited National Stock Exchange of India Ltd
Corporate Relationship Department, ‘Exchange Plaza’,
1st Floor, New Trading Ring, Rotunda Bandra - Kurla Complex
Building, P J Towers, Dalal Street, Fort Bandra (E), Mumbai,
Mumbai, Maharashtra — 400 001 Maharashtra - 400051

Script No: 521248 Script No: KITEX

Dear Sir! Ma’am,

Ref: OUR LETTERS TO NSE AND BSE DATED SEPTEMBER 5, 2020

Sub: OUTCOME OF BOARD MEETING HELD TODAY

This has reference to our aforesaid letters and pursuant to Regulation 33 of the SEBI (Listing
Obligations and Disclosure Requirements) Regulations, 2015 as amended, the Board of Directors
at their meeting held today has approved and took on record the un-audited financial results
(Standalone and Consolidated) along with limited review report for the quarter ended June 30,
2020 as duly reviewed and recommended by the audit committee. We are enclosing herewith
statement showing un-audited financial results (standalone and consolidated) for the aforesaid
quarter along with limited review report of Independent auditors for your records.

The Board meeting commenced at 12.00 P.M. and concluded at O 25 P.M.

Please take the above on record and acknowledge the receipt.

Thanking you,

For Kitex Garments Limited
- 7,7

fr
CS. Mithun B Shenoy
Company Secretary & Compliance officer
(ICSI M. No. FCS 10527)

Enclosure: as above



IUTEX GARMENTS UMITW

PS NO 5, IUZHAX2CAMBAI.AM, ERNPJIULAM, 533582

C’N L1310111992PLC005523

STATEMENT OP UNAUDITED STANDALONE FINANCIAL RES5JI.T5 FoRms OJARTER ENDED JUNE 30, 2020

Rseaes.’n kktn. except SF5 w1eS5 therwise

I Standalone

Quarter ended IYear end8d

30.06.2020 r f30.05.2015 31.03.2320

Audited
Unedi dited

(Refer note 3)

1 Income

ca) Revenue from Ocerations 8,959.75 14,63248 l4,SSS.S0 73,920.98

(b) Other Income 432.24 2,243.57 108.52 4,436.55

Total Income 9,392.03 16,881.03 14,664.32 78,35734

2 Expenses

(a) Cost of Materials Consumed 1,702.88 7,297.16 6,833.64 31,706.18

(b) Changes in Inventories of Finished 8oods and WorIc- 2,343.81 (441.69) (1,087.22) 439.95

in-Progress

fc) Employee Oeneftis xpense 1,553.49 2,242.33 2,487.85 12,145.57

(d) Finance Costs 72.49 238.69 116.82 702.49

(e) Depreciation and Amortisation Expense 654.01 643.79 675.76 2,645.23

{f) Other Expenses 1,171.22 3,872.28 3,330.24 16,398.00

Total Expenses 7,437.90 14,458.48 12,337.09 64,040.42

3 Profit Before Tax (1-2) 1,894.13 2,422.55 2,327.23 14,317.12

4 Tax Expense
Current Tax 509.03 80172 957.00 4,104.17

Deferred Tax (2513) (301.34) (92.38) (654.44)

5 Net Profit for the period/year (3-4) 2,410.26 1,921.97 1,452.61 10,867.39

6 Other Comprehensive lncomej(Loss) (net of tax) for

the period I year

Items that will not be reclassified to profit or loss

(a) Remeasurernents of po5t employment benefit (115.47) .
(335.47)

obligations

(b) Ftir value changes on equity instruments carried IC 17) (2 24) 0.57 (4.41)

through other comprehensive income

(c) rrcome tax relating to items that will not be 0.04 3032 - 30.17

reclassified to profit or loss

items that will be reclassified to profit or loss - - -

7 Total Comprehensive Income for the period/ year 1,410.13 1,834.98 1,453.18 33,777.84

(544)

8 Paid-Up Equriy Share Capital 625 665 655 665

(Face value Re.1 per share)

9 Earnings Per Share (In Rupees)

(of Re. 1/- each) (Not Annuabsed)

(a) Sasic 212 2.89 2.18 15.34

(b) Diluted 2.12 2.89 2.18 16.34

For KITEX
,1

S,’iU M
MANAGiNG DIRECTOR



Notes to Unaudited Standalone Fl ancial Results:

1 The above unaudited standalone financial results of the Company for the quarter ended June 30, 2020 were reviewed and

recommended by the Audit Committee and approved by the Board of Directors at their meeting held on September 14,

2020. These results have been subjected to limited review by Statutory Auditors.

2 in accordance with md AS 108 on Operating Segments, the Group operates in a single business segment vi.Tetiie

Infant/Kids Apparel Manufacturing and hence has only one reportable segment.

3 The audited figures for the quarter ended March 31. 2020 are the balancing Figures between audited figures for the full

financial year ended March 31. 2020 and nine month ended uriaudited published figures up to December 31, 2019. Also, the

figures up to nine month ended had been reviewed and not subjected to audit.

4 COVID 19 was declared a global pandemic on March 11, 2020 and consequently the Government of India declared Iockdown

on March 23, 2020 until May 2020. The pandemic and lockdown impacted normal operations by way of interruption in

production, supply chain disruption, customer order deferrals, unavailability of personnel, etc. Manufacturing and exports

commenced 6y first week of May 2020 based on permissions from relevant authorities. The Company has adopted measures

to curb the spread of infection in order to protect the health of its employees and ensure business continuity with minimal

disruption. The Management has made a detailed assessment on recoverability and carrying value of its assets comprising of

plant, property and equipment, intangible assets, investments, inventory, trade receivables and other financial assets. Based

on current visibility of future business environment, economic conditions and liquidity position of the Company, the

Company expects to recover the carrying amount of these assets. The actual impact may be different from that estimated as

at the date of approval of these financial results, as it will depend upon future developments and future actions to contain or

treat the disease and mitigate its impact on She economy. Accordingly, no adjustments have been made to the financial

results. The Management believes that the Company wl not have any challenge in meeting its financial obligations for the

financial year 2020-21. In this regard, the Company will continue to closely monitor any material changes to future economic

conditions.

5 During the quarter, the Company engaged in the production of Personal Protective Equpment Kit (PPE Kit). Revenue from

operations include Rs. 1,818.56 lakhs relating to sale of PPE Kits.

6 Previous year’s/period’s figures have been regrouped)reclassified, wherever necessary, to conform to the classification on

the current year’sfperiod’s classification.

For Kitex Garments en d

Sabu M Jacob

Place Kizhakkambalam Managing Director

Date September 14,1020 OlN:00046016



Floor 5, Main ullding, Gna Complex
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HCIA

&‘ Associates
Chartered Accountants

Limited Review Report on Unaudited QuarterLy Standalone Financial Results of Kitex Garments
Limited under ReguLation 33 of the SEBI (Listing Obligations and Disclosure Requirements)

Regulations, 2015

The Board of Directors
Kitex Garments Limited

1. We have reviewed the accompanying Statement of unaudited standalone financial results of Kitex
Garments Limited (‘the Company’) for the quarter ended June 30, 2020 (‘the Statement’) attached
herewith, being submitted by the Company pursuant to the requirements of Regulation 33 of the
Securities and Exchange Board of India (Listing Obligations and Disclosure Requirements)
Regulations, 2015 as amended (‘the Regulation’).

2. This Statement, which is the responsibility of the Company’s Management and approved by the
Board of Directors, has been prepared in accordance with the recognition and measurement
principles laid down in md AS 34 ‘Interim Financial Reporting’, prescribed under Section 133 of the
Companies Act, 2013 read with relevant rules issued thereunder and other recognized accounting
principles generally accepted in India. Our responsibility is to express a conclusion on the Statement
based on our review.

3. We conducted our review of the Statement in accordance with the Standard on Review Engagement
(SRE) 2410, “Review of Interim Financial Information Performed by the Independent Auditor of the
Entity” issued by the Institute of Chartered Accountants of India. This standard requires that we
plan and perform the review to obtain moderate assurance as to whether financial results are free
of material misstatements. A review consists of making inquiries, primarily of persons responsible
for financial and accounting matters, and applying analytical and other review procedures. A review
is substantially less in scope than an audit conducted in accordance with Standards on Auditing and
consequently does not enabLe us to obtain assurance that we would become aware of all significant
matters that might be identified in an audit. Accordingly, we do not express an audit opinion.

Head Of9ce: Floor 3, Enterprise Centre, Nehru Road. Near Domestic Airport, Vile Perle (E), M.umbai 400099, NOIA, Tel: +91 22 3353 9800
Regd. No. 105047W I Ahmedabad I Eengaluru Chennat I Goa I Gunigram I Hyderabad I Koch I Kolkata I Murnbai Pune vwv,.msk.in



El Associates
Chjrzer€d Accc’unfls

4. Based on our review conducted as above, nothing has come to our attention that causes us to believe
that the accompanying Statement of unaudited standalone financial results prepared in accordance
with the recognition and measurement principles laid down in md AS 34, prescribed under Section
133 of the Companies Act, 2013 read with relevant rules issued thereunder and other recognized
accounting principles generaLly accepted in India has not disclosed the information required to be
discLosed in terms of the Regulation including the manner in which it is to be disclosed, or that it
contains any material misstatement.

For MSKA & Associates
Chartered Accountants
ICAI Firm Registration No.1 05047W

Geetha Jeyakumar
Partner
Membership No.: 029409
UDIN:

Place: Chennai
Date: September 14, 2020

Head Office: floor 3. Enterprise Centre, Nehru Road, Near Domestic Airport, Vije Perle (E), .iurnbai 400695. iNDiA, Te: ±91 22 3358 9800
Regd. No. 105047W Ahmedabad I Benaluru I Chennai Ccc I Guwgrcrn I Hyderabad Kchi I Kolkata Murnbai Prine ‘r,mse.in



KIT XGARMEEflS UMITED

e NO S, XIZHMKAM3ALAM, ERNAICULAM. 613582

ON L1011CL192PLCG0662S

STATEMENT OF uslearnTTEo CONSOUDATED FINANCIAL RESULTS FOR THE QUARTER ENDED JUNE 3Cr, 2020

5pee latin. excess 525 cod mdess orine rzted

Consolidated

Quarter esded Year ended

Picuiars 30.06.2020 31.03.2020 39.06.2019 31.03.2020

Audited
Unudited Unaudited Audited

(Refer note 3)

3 Income

(a) Reuersue from Operations 8.95975 14,631.46 14,555.84 73.92006

(b) Other Income 291.30 2,090.72 110.26 3,918.79

Total Income 9,251.05 16,723.18 18,666.06 77,839.77

2 Expenses

(a) Cost of Materials Consumed 1,702.88 7,297.16 6,813.64 31,706.18

(b) Changes in Inventories of Finished <loods and Work- 2,343.S1 (441.69) (1,087.22) 439.95

in-Prcgress

{c) Employee Benefits Expense 1,553.49 2,84233 2,487.85 12,348.57

(ti) Finance Costs 7397 233.69 116.82 702.49

(ci Depreciation and Amortisatron Expen 654.01 649.79 675.76 2,645.23

(f) Other Expenses 1,173.22 3,874.51) 3,388.16 26,410.53

Total Expenses 7,501.38 14,460.78 12,385.01 64,052.95

3 ProfIt Before Taz (1-2) 3,749.67 2,282.40 2,273.05 13,786.82

4 Tax Expense

Current Tax 503.00 801.72 937.00 4,104.17

Deferred Tax (25.13) (301.14) (92.38) (654.44)

S Net Profit for the period Jyear (34) 1,265.80 1,761.82 1,396.43 10337.09

6 Share of Loss of Associate - - -

7 Net Profit for the period )year after Share of l.ss of 1,265.80 1,761.82 1,396.43 10,337.09

Associate (5..4)

8 Other Comprehensive lncome/(Loss) (net of tax)

Items that will not be reclassifIed to profit or loss

(a) Remeasuremerrt; of post employment benefit 11.47) (11.47)

obligatrons

(b) Fair value changes on equity ir.struments carried 2.24) (4.41]

through other comprehensive income

(c) Income tax relating to items that will not be 3.)4 3t72 30.17

reclassified to profit or loss

items that will be reclassified to profit or loss -
-

-

9 Total Comprehensive Income for the periodj year 1,265.67 1,674.83 3,997.00 10,247.32

(7+3)

I Paid-Up Equity Share Capital r,SS 665 665

(Face value Re.1 pm’ share)

U Earnings Per Share (In Rupees)

(of Re. If- each ) (Not Annualised3

(a) Basic
2.65 2.10 15.54

- Ib) Diluted

___________

2.65 2.10 1&54

ForK1TEXA .

-

PSSQe
SABU\ JAOO3

MANAGING DIRECTOR

CHENNA) ¶



Notes to Unaudited Consolidated Financial Results:

1 The above unaudited consolidated financial results of the Company for the quarter ended June 30, 2020 were reviewed and
recommended by the Audit Committee and approved by the Board of Directors at their meeting held on September 14,
2020. These results have been sub3ected to limited review by Statutory Auditors.

2 In accordance with md AS 108 on “Operating Segments”, the Group operates in a single business segment viz. Textile
Infant/Kids Apparel Manufacturing and hence has only one reportable segment.

3 The consolidated audited figures for the quarter ended March 31, 2020 are the balancing figures between audited figures for
the full financial year ended March 31, 2020 and nine month ended unaudited published figures up to December 31. 2019.
Also, the figures up to nine month ended had been reviewed and not subjected to audit.

4 COV1D 19 was declared a global pandemic on March 11, 2020 and consequently the Government of India dedared lockdown
on March 23, 2020 until May 2020. The pandemic and Iockdown impacted normal operations by way of intern.iption in
production, supjly chain disruption, customer order deferrals, unavailability of personnel, etc. Manufacturing and exports
commenced by first week of May 2020 based on permissions from relevant authorities. The Company has adopted measures
to curb the spread of infection in order to protect the health of its employees and ensure business continuity with minimal
disruption. The Management has made a detailed assessment on recoverability and carrying value of its assets comprising of
plant, property and equipment, intangible assets, investments, inventory, trade receivables and other financial assets. Based
on current visibility of future business environment, economic conditions and liquidity position of the Company, the
Company expects to recover the carrying amount of these assets The actual impact may be different from that estimated as
at the date of approval of these financial results, as it will depend upon future developments and future actions to contain or
treat the disease and mitigate ts impact on the economy Accordingly, no adjustments have been made to the financi&
results. The Management believes that the Company will not have any cha.lenge in meeting its financial obligations for the
financial year 2020-21. In this regard, the Company wiE continue to closely mon.tor any material changes to future economc
conditions.

S During the quarter, the Company engaged in the production of Person& Protective equipment Kit PPE Kit). Revenue from
operations include Its. 1,818.56 lakhs relating to sale of PPE Kits

6 Previous year’s/period’s figures have been regrouped/reclass’i;ed, wherever necessary, to conform to the clasaficat on on
the current year’s/penod’s classification

For Kitex Garmen LimIt d

Sabu Miacob
Place : lcizhakkambalam Managing Director
Date September 14, 2020 DIN :0004 6016



MSKA
Floor 5, Main Building, Guna Complex
New No. 443 & 445, Old No. 304 & 305, Anna Salat
Teynampet, Chennai 600018, INDIA
Tel: ÷ 91 446131 0200

& Associates
Chartered Accountants

Limited Review Report on Unaudited Quarterly Consolidated Financial Results of Kitex Garments
Limited under Regulation 33 of the SEBI (Listing Obligations and Disclosure Requirements)

Regulations, 2015

The Board of Directors
Kitex Garments Limited

1. We have reviewed the accompanying Statement of unaudited consolidated financial results of Kitex
Garments Limited (‘the Holding Company’), its subsidiaries, (the Holding Company and its
subsidiaries together referred to as the ‘Group’) and its share of the net toss after tax and total
comprehensive income of its associate for the quarter ended June 30, 2020 (‘the Statement’), being
submitted by the Holding Company pursuant to the requirements of Regulation 33 of the Securities
and Exchange Board of India (Listing Obligations and Disclosure Requirements) Regulations, 2015 as
amended (‘the Regulations’).

2. This Statement, which is the responsibiLity of the Holding Company’s Management and approved by
the Holding Company’s Board of Directors, has been prepared in accordance with the recognition
and measurement principles laid down in Indian Accounting Standard 34 ‘Interim Financial
Reporting’ (‘md AS 34’), prescribed under Section 133 of the Companies Act, 2013 read with relevant
rules issued thereunder and other recognized accounting principles generally accepted in India. Our
responsibility is to express a conclusion on the Statement based on our review.

3. We conducted our review of the Statement in accordance with the Standard on Review Engagement
(SRE) 2410, ‘Review of Interim Financial Information Performed by the Independent Auditor of the
Entity’ issued by the Institute of Chartered Accountants of India. This standard requires that we
pLan and perform the review to obtain moderate assurance as to whether the financial results are
free of material misstatement. A review consists of making inquiries, primarily of persons
responsible for financial and accounting matters, and applying anatytical and other review
procedures A review is substantially less in scope than an audit conducted in accordance with
Standards on Auditing and consequently does not enable us to obtain assurance that we would
become aware of all significant matters that might be identified in an audit. Accordingly, we do not
express an audit opinion

We also performed procedures in accordance with the circular issued by the SEBI under Regulation
33 (8) of the SEBI (Listing Obligations and Disclosure Requirements) Regulations 2015 as amended
to the extent applicable.

Head Office: Floor 3, Enterprise Centre, Nehru Road, Near Domestic Airport, Vile Perle (E). Murnbai 400099, INDIA, Tel: .91 22 3358 9800
Regd. No. 105047W Ahmedabad I Bengaluru I Chennai I Goa Gururam I Hyderabad Kochi Kolkata Mumbal I Pune www.mska.in



&‘ Associates
G’artered Accountants

4. This Statement incLudes the resuLts of the foLLowing entities:
Sr. No Name of the Company Relationship with the Holding Company

1 Kitex LittLewear Limited Wholly owned subsidiary
2 Kitex Babywear Limited Wholly owned subsidiary
3 Kitex Kidswear Limited Wholly owned subsidiary
4 Kitex Knits Limited Wholly owned subsidiary
5 Kitex Packs Limited Wholly owned subsidiary
6 Kitex Socks Limited WhoLly owned subsidiary
7 Kitex USA LLC Associate*

* As tne Holding Company’s share of Loss in the associate has exceeded the cost of investment in an
earlier year, Loss for the quarter has not been considered in the unaudited consolidated financial results.

5. Based on our review conducted and procedures performed as stated in paragraph 3 above, nothing
has come to our attention that causes us to believe that the accompanying Statement prepared in
accordance with the recognition and measurement principles laid down in md AS 34, prescribed
under Section 133 of the Companies Act, 2013 read with relevant rules issued thereunder and other
recogoized accounting principles generally accepted in India has not disclosed the information
required to be disclosed in terms of the Regulation including the manner in which it is to be
disclosed, or that it contains any material misstatement.

For MSKA & Associates
Chartered Accountants
ICAI Firm Registration No.105047W

Geetha Jeyakumar
Partner
Merbership No.: 029409 ç o
UDlN:2D411A

t

Place: Chennai
Date: September 14, 2020

Head Office: floor 3, Enterprise Centre, Nehru Road, Near Domestic Airport, Vile Parte fE), Mumbal 400099, !NDIA, Tel: +91 22 3358 9800
Regd. No. 105047W I Ahrnedabad I Bengaturu Chennai I Goa I Gun.ram I Hyderabad KOChi Kolkata I MulTibal I Pune i.mskain


