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May 07, 2024 
 
BSE Limited 
Phiroze Jeejeebhoy Towers, 
Dalal Street, Fort, 
Mumbai 400001 
Scrip Code: 532504 

National Stock Exchange of India Limited 
Exchange Plaza,  
Bandra Kurla Complex, Bandra (East),  
Mumbai 400051 
Symbol: NAVINFLUOR  

 
 
Dear Sir / Madam, 
 
Sub.: Outcome of Board Meeting held on May 07, 2024  
 
Pursuant to Regulation 30 of SEBI (Listing Obligations and Disclosure Requirements) 
Regulations, 2015 (‘SEBI Listing Regulations’), we wish to inform you that the Board of 
Directors of the Company have, inter alia, taken the following decisions at their Meeting held 
today: 
 

1. Annual Audited Standalone and Consolidated Financial Results 

 
Pursuant to Regulation 33 of SEBI Listing Regulations, the Board Directors of the 
Company, has approved the Annual Audited Standalone and Consolidated Financial 
Results of the Company for the financial year ended March 31, 2024. Please find 
enclosed the following in this regard: 

 

• Audited Consolidated Financial Results in the prescribed form along with Auditors 
Report thereon from Price Waterhouse Chartered Accountants LLP, Statutory 
Auditors - Annexure A 
 

• Audited Standalone Financial Results in the prescribed form along with Auditors 
Report thereon from Price Waterhouse Chartered Accountants LLP, Statutory 
Auditors - Annexure B 

 

• Declaration by Chief Financial Officer regarding Unmodified Opinion on the Annual 
Audited Standalone and Consolidated Financial Results - Annexure C 

 

2. Final Dividend 
 

The Board of Directors has recommended final dividend of ₹7/- per equity share of the 
face value of ₹2/- each (i.e. 350% of the face value) for the financial year 2023-2024 
subject to approval of the Members of the Company at the forthcoming 26th Annual 
General Meeting to be held on August 01, 2024. 
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3. Record Date for Final Dividend 

 
As per Regulation 42 of SEBI Listing Regulations, Friday, July 05, 2024 is fixed as 
Record Date for ascertaining eligibility for the payment of final dividend for the financial 
year 2023-2024, if declared. On declaration, the final dividend will be paid on or after 
Wednesday, August 07, 2024. 
 

4. Appointment of Mr. Abhijit J. Joshi as Additional Non-Executive Director and 
Independent Director  
 
Based on the recommendation of the Nomination and Remuneration Committee, the 
Board has approved the appointment of Mr. Abhijit J. Joshi (DIN: 07115673) as 
Additional Non-Executive Director, and Independent Director of the Company, not 
liable to retire by rotation, to hold office for a term of 5 consecutive years commencing 
from May 07, 2024 subject to approval of the Members of the Company. 
 
Mr. Joshi is not related to any Director of the Company. Further, in accordance with 
the Circular issued by BSE Limited and National Stock Exchange of India Limited dated 
June 20, 2018, it is confirmed that Mr. Joshi is not debarred from holding the office of 
director by virtue of any order of the SEBI or any other such authority. Brief Profile of 
Mr. Joshi is enclosed in Annexure D. 
 

5. Appointment of Mr. Sunil S. Lalbhai as Non-Executive Non-Independent Director 
 
Based on the recommendation of the Nomination and Remuneration Committee and 
subject to approval of the Members of the Company, the Board has approved the  
appointment of Mr. Sunil S. Lalbhai (DIN: 00045590) as Non-Executive Non-
Independent Director of the Company, liable to retire by rotation, with effect from June 
25, 2024.  
 
Mr. Lalbhai is not related to any Director of the Company. Further, in accordance with 
the Circular issued by BSE Limited and National Stock Exchange of India Limited dated 
June 20, 2018, it is confirmed that Mr. Lalbhai is not debarred from holding the office 
of director by virtue of any order of the SEBI or any other such authority. Brief Profile 
of Mr. Lalbhai is enclosed in Annexure E. 
 

6. Mr. Mohan M. Nambiar, Non-Executive Non-Independent Director, who retires by 
rotation and is eligible, but does not offer himself for reappointment as Director 
 
Mr. Mohan M. Nambiar (DIN: 00046857), Non-Executive Non-Independent Director of 
the Company, retires by rotation at the ensuing 26th Annual General Meeting to be held 
on August 01, 2024 and is eligible, but does not offer himself for re-appointment as 
Director as due to his age, he has chosen to gradually reduce his engagements.   
 
The Company places on record its appreciation for the valuable services rendered and 
guidance provided by Mr. Nambiar during his tenure.  
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The Meeting commenced at 01:05 P.M. (IST) and concluded at 04:00 P.M. (IST). 

This intimation is also being made available on the Company’s website www.nfil.in. 

Kindly take this intimation on your record. 

Thanking You, 
Yours faithfully, 
For NAVIN FLUORINE INTERNATIONAL LIMITED 

Niraj B. Mankad 
President Legal and Company Secretary 

Encl.: as above 

C.C.:
1) National Securities Depository Limited

4th Floor, “A” Wing, Trade World,
Kamala Mills Compound, Senapati Bapat Marg,
Lower Parel (West), Mumbai 400013

2) Central Depository Services (India) Limited
Marathon Futurex, A Wing, 25th Floor, Mafatlal Mills Compound,
NM Joshi Marg, Parel, Mumbai 400013

3) KFin Technologies Limited
Selenium Building, Tower B, Plot No. 31 & 32,
Gachibowli, Financial District, Nanakaramguda,
Serilingampally, Hyderabad 500032

PADMANABH 
MAFATLAL 
GROUP 

Creating value. Sharing Value. 
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1 ·avin Fluorine international Limited 

Regd. Office: 602, 6th Floor, Natraj by Rustomjce, 194, :\1.. V. Road & Western Express Hlghway, :,.;ear Kanakia 351 Building, Andheri {East), Mumbai 400069. 
Tel: 91 22 6650 9999, Fax: 91226650 9800, Website: www.nfil.in, Email: info @a.fil.in, CL'\: L24110MH1998PLC115499 

CO:"iSOLIDATED FL'iA:'oiClAL RESULTS FOR THE QUARTER Al\'D TWI::LVE MOi\'THS ENDED 31ST MARCH, 2024 
fin Crores 

Quarter eaded Twelve months ended 
Sr. 
No. 

Paruculars 

31st March, 2024 
31st December, 31st March, 31st March, 31st March, 

2023 2023 2024 2023 

Unauclited Unaudited Unaudited Audited Auclited 
1 Revenue: 

(a) Reveaue from operntious 601.95 500. 12 697.10 2.065.0 l 2,077.40 
(b) Other income ( Refer Note 6) 12.52 11.92 4.00 55.85 35.73 

Total Re,•enue (a+b) 614.47 512.04 701.10 2,120.86 2,113.13 

2 E,qienses: 
(a) Cost of materials consumed 269.93 226.13 248.06 902.28 905.72 
(b) Purchases of stock-in-trade 1.45 2.00 4.56 9.43 19.66 
(c) Changes in inventories of finished goods, work-in-progress and 
stock-in-trade 29.66 1.55 31.11 23.72 (29.37) 
(d) Employee benefits expense (Refer Note 5) 71.26 74.53 72.95 285.84 249.41 
(e) Finance costs 17.44 17.69 14.01 74.56 27.52 
(f) Depreciation and amortisation expense 25.71 24.88 7.60 96.16 62.64 
(g) Other expenses I 19.60 120.24 138.65 445.46 381.67 

Total expenses 535.05 467.02 516.94 1,837.45 1,617.25 
3 Profit before exceptional item and tax (1 - 2) 79.42 45.02 184.16 283.41 495.88 
4 Exceptional item (Refer Note 7) - 52.13 - 52.13 -

5 Profit before tax (3+4) 79.42 97.15 184.16 335.54 495.88 
6 Tax expense (Refer Note 8) 9.04 19.13 47.79 65.03 120.69 
7 Profit after tax (5-6) 70.38 78.02 136.37 270.51 375.19 
8 Share of Loss from a Joint Venture (net) (0.01) * (0.01) (0.01) (0.01) 

9 Total profit for the period/ year (7+8) 70.37 78.02 136.36 270.50 375.18 
10 Other comprehensive income (OCI) (including joint venture) 

(a) item that wi.11 not be reclassified lo profit and loss (0.27) (0.04) 0.33 (0.54) 0.77 
(b) ltcm that may be reclassified to profit and loss (0.58) 0.33 0.99 0.56 1.27 

Total other comprehensive income (a+b) (0.85) 0.29 1.32 0.02 2.04 
11 Total comprehensive income for the period (9+ 10) 69.52 78.31 137.68 270.52 377.22 

12 Paid-up equity share capital (Face value of~ 2/- per share) 9.91 9.91 9.91 9.91 9.91 
13 Other Equity 2.372.76 2.175.04 
14 Earnings per share (EPS) oft 2/- each 

(a) Basic (t ) 
0 use Charter~ 

~ 
14.20** 15.74** 27.51** 54.57 75.70 

(b) Dilu ted m it,\~ c, 14.18** 15.71 ** 27.41 ** 54.49 75.44 
"'* (not annualised) 1 ;f~\.?'~t"/iioi' I 

,1 • 

"A;nounl!> arc below rounding off norms adop ted i\ -~~~oup fi ~
,-...J ...... 

Sec accompanying cotes to the coIJSolidated fio.a~aJ i'l!t>tni;A 11 l~rS,§ 

* . 



~ 
1 Consolidated Statement of Assets and Liabilities ~ in Crores 

Particulars As at As at 
Ma.ah...J.l..__2n 'J d March 31 ,n23 

Audited Audited 
ASSETS 
Non-current assets 
a. Property, plant and equipment 1,685.44 1,471. 83 

b. Right-of-use assets 48.43 33,09 
c. Capital work-In-progress 711.09 278 .58 

d. Investment properties SO.SI 51 .65 
e. Goodwill 87 .76 87,76 
f. Other intangible assets 2.<'16 1.55 
g. Financial assets 

i. Investment accountecJ for using the equity method 0.74 0.75 
ii. I nvestments 8 .05 10 .89 
Iii, Loans 0.25 0 .32 
iv. Other fina ncia I assets 23 ,31 27 ,75 

h, Non-current tax assets (net) 12.70 31.4 1 
I. Other non-cu rren t assets 193.05 148 17 
Total non-current assets 2 823.79 2 143.76 

Current assets 
a. Inventories 371.65 468.12 
b. Financial assets 

I. I nvestments 486.03 32 .17 
ii. Trade receivables 512.51 56 1. 52 
iii, Cash and cash equivalents 6.64 14.47 
iv. Bank balances other than ( i ii) above 20.90 20.34 
v. Loans 0.51 -
vi. Other financla l assets .LB .25 7.88 

c. Other current assets 136.62 279.3 1 
1,553. 21 1,383.81 

d. Assets classified as he ld for sale - 1.72 
Tota l current assets 1 553.21 1 385.53 
Tota l assets 4,377.00 3 529.29 
EQUITY AND LIABILITIES 
Equity 
a. Equ ity share ca pi tal 9 .91 9.9 1 
b. Other equ ity 

i. Reserves and surplus 2,216.34 2,019.18 
ii . Other reserves 156.42 155.86 

Total eouitv 2.3B2.67 2 184.95 

Uabilities 
Non-current liabilities 
a. Flmincla l Liabil ities 

i, Borrowings 1,022.86 753.13 
Ii . Lease Liabi li ties 17 .30 6.42 

b, Provisions 18.49 15,09 
c. Deferred tax liabilities (Net) 64.33 34.75 
d. Other non-current liab ilities 13.45 13 .47 
Total non-current liabi lities 1 136.43 822.B6 
Current liab ilities 
a. Flnanc:lal liabilities 

i. Borrow lnqs 317 ,08 95.52 
li. Lease Liab ilities 1 1. 22 5.73 
ii i, Trade payab les 

• Tota l outstanding dues of micro enterprises and sma ll 44 ,13 40.63 
enterprises 

- Total outstand ing dues of creditors other than micro 258. 37 202.85 
entcrorises and sma ll enterorises 

iv. Other fina ncial liabil ities 83,92 101.23 
b. Contract liab ilities 90.02 5,38 
c. Prov islons 12 ,12 7.96 
d. Current taK liabi lities (net) 0.78 8 .23 
e. Other current 11ablllt ies 40.26 53.95 
Total current liabilities B57,90 521.48 
Total liabilities 1 994.33 1 344.34 
Total eauitv and liabilities 4 377.DO 3 529.29 



Notes 
2. Consolidated Statement of Cash Flows 

Pa rti cula rs 

cash flows from operating activities 
Profit before ta x 
Adjustments for: 
Depreciation and amortisation expense 
Exceptional Items 
(Ga in)/ Loss on sale/ disposa l of property, plant and equipment (Net) 
(Ga in ) on sale of 1nvestments (Net) 
Changes in fair value of financial assets at fair value through profit or loss 
Employee Share-based payment expense 
Finance Costs 
Interest income 
Lease rental Income on investment pro perties 
Net (Gain)/ Loss on foreign currency transactions 
Dividend Income 
Excess provision/ llabllitles written back 
Provision for doubtful debts 
Operating profit before changes in operating assets and liabilities 
Adjustments for: 
Decrease/ (Increase) in trade receivables 
Decrease/ (Increase) in inventories 
Decrease/ (Increase) in other assets 
Increase [n t rade and other payables 
Cash generated from operations 
Income taxes paid (net of refunds) 
Net cash (used in) / generated from operating activities 
Cash flows from investing activities 
Payments for property , plant and equipment 
Proceeds from sa le of property, plant and equipment 
Decrease/ (Increase) ln d~posits with banks 
Payments for purchase of Investments 
Proceeds from sale of Investment in Joint Venture 
Proceeds from sale of investments 
Lease renta l income on investment properties 
Dlvidend received 
Interest rece ived 
Net cash used in investing activities 

Cash flows from financing activities 
Princi pal elements of lease payments 
Proceeds from allotment of Employee Stock Option Plan (ESOP) 
Proceeds of long term borrowrngs 
Proceeds of short term borrowings (Net) 
Div idend paid 
rn te rest pa id 
Net cash generated from financing activities 
Net decrease in cash and cash equivalents 
Cash and cash equivalents at the begin ning of the yea r 
Cash and cash equivalents at the end of the vear 

For the year 
ended March 31, 

2024 
Auditer1 

335.54 

96.16 
(52. 13 ) 

0.89 
(5 .34) 

(10,95) 
1.47 

74.56 
(3.26) 

(13.17) 
(1.41) 
(0.03) 
(0.01) 
0 .B1 

423.13 

50.62 
96.47 
77.93 

136 .01 
784.16 

/34.27) 
749.89 

( 732. 39) 
54.13 

3 .57 
(1,878.24) 

-
1,443.51 

12.68 
0.03 
3.26 

fl-09 3.45' 

(6.60) 
0.09 

380.85 
110.44 
(74.49) 
(74 .56 l 

335.73 
(7.83) 
14.47 
6.64 

For the year 
ended March 31, 

2023 
Audit .. r1 

495.BB 

62.64 
-

( 1. 97) 
(9.04) 
(0. 97) 
16.79 
27 .52 
(3.03) 

(14.45) 
2.06 

(0.03) 
(0. 50 ) 
2.03 

576.93 

(206 .65) 
(210 .58) 
(23'.3.56) 
120.05 
46,19 

(109.78) 
(63.59) 

(757.7 l) 
2.18 

(4,41.) 
(1,261.86) 

-
1,346.16 

16.96 
0.03 
3.03 

(655.62) 

(5.67) 
1.23 

653.13 
91.05 

(54.28) 
(27 .5 2) 

657.94 
(61.27) 

75.74 
14.4.7 



3. The rcsulls of the quarter and year ended 31 "1 March, 2024 were reviewed by lhe Audit Committee and 
approved by the Board of Directors of the Company, at its meeting held on 7th May, 2024. 

4. During the year, the Company paid an interim dividend oft 5/- per share (250%) plus a onetime special 
dividend of ~ 3/- per share (150%) on 495,72,535 equity hares of nominal value of t 21- each, 
aggregating to~ 39.66 crores. 

The Board of Directors of the Company has recommended a fi nal dividend or~ 7/- per share (350%) on 
4,95,73,400 equity shares of nominal value of~ 2/- each, aggregating to ~ 34.70 crorcs, subject to 
shareholders' approval in the forthcoming Annual General Meeting. 

5. During the year ended 31 •1 March, 2024, the company granted 2,27 ,500 stock options at the market price 
prevailing immediately before the grant dale under Employee Stock Option Scheme 2017 (ESOP 
Schemes), as approved by Board of Directors to the selected employees aero. s the Company. 

Further during the previous year ended 31st March, 2023. the Board had approved the gram or l,55,000 
stock options at par under ESOP Schemes to the senior leadership or the Company. of these 1,05,000 
unvested options have since lapsed. 

The overall net charge on accounc of aforementioned ESOP schemes / reversal consequent lo lapse of 
1,05,000 unveslcd options is as follows: 

(Z in crores) 
Quarter ended Twelve months ended 

3P1 Mar, 2024 31" Dec, 2023 3JS1 Mar, 2023 3P1 Mar, 2024 3P1 Mar, 2023 

5.34 2.50 9.31 1.47 16.79 

6. Other income for the quarter and year ended 3 P1 March, 2024 includes interest of~ 1.20 crorcs and ~ 
17 .91 crorcs respecUvcly on refund of income tax. (Quarter ended 3 l st December, 2023 is < I.I 2 crores, 
Quarter ended 31 '1 March, 2023 is Nn~ and year ended 3 !·' 1 March, 2023 includes in terest or< 0.91 crores). 

7. Exceptional i tern for the quarter ended 31st December, 2023 and year ended 3 P1 March, 2024 comprises 
gain of~ 52.13 crore on account of sale of surplus unu sed colony land situated at Surat (Gujarat). 

8. Tax expense for the q\.Jarter and year ended 3 1 ~t March, 2024 includes reversal of excess provision of 
tax for earlier years amounting Z 16.97 crorcs and t 26.09 crorcs respectively . (Quarter ended 31st 
December, 2023 is { 6.6 l crores). 

9. fn the Consolidated results, the figures for the quarter ended 31 ' 1 March, 2024 and 31 st March, 2023 arc 
balancing figures between the audited figures in respect of Lhe full financial year and the published year 
lo date figures up lo the third quarter of the relevant financial year. 

~ -
,, . .P-: I • .· 

,_ . 
t 



lO. The consolidated results include the financial results of three foreign subsidiaries - Manchester Organics 
Limited, NPIL (UK) Limited and Navin Fluorine (Shanghai) Co. Limited, a step-down foreign 
subsidiary - NFIL USA Inc., a 100% subsidiary of NFIL (UK) Ltd., two Indian subsidiaries -
Sulakshana Securities Limited and NFASL, a joint venture company - Swamim Gujarat Fluorspar 
Private Limited and a foreign branch - Zug. 

IL The Group has identified Chemicals business as its only primary repo11able segment in accordance with 
the requirements of lnd J\.S I 08, 'Operating Segments'. Accordingly, no separate segment information 
has been provided. 

For Navin Fluorine International Limited 

~~ 
Chairman 

(DIN: 00011350) 
Mumbai, dated, 07'" May, 2024 



Price Waterhouse Chartered Accountants LLP 

INDEPENDENT AUDITOR'S REPORT 

To the Board of Directors of Navin Fluorine International Limited 

Report on the Audit of Consolidated Financial Results 

Opinion 

1. We have audited the consolidated annual financial results of Navjn Fluorine International 
Limited (hereinafter referred to as the 'Holding Company") and its branch and subsidiaries 
(Holding Company, branch and its subsidiaries, including a step down subsidiary together 
referred to as "the Group"), and a joint venture (Refer note 10 to the consolidated annual 
financiaJ results) for the year ended March 31, 2024 and the consolidated statement of assets 
and liabilities and the consolidated statement of cash flows as at and for the year ended on that 
date, auached herewith, being submitted by the Holding Company pursuant to the requirement 
of Regulation 33 of the SEBI (Listing Obligations and Disclosure Requirements) Regulations, 
2015, as amended ('Listing Regulations') which has been initialled by us for identification 
purposes. 

2 . In our opinion and to the best of our information and according to the explanations given to us 
and based on the consideration of reports of other auditors on separate audited financial 
statements/ financial information of the subsidiaries (including a step down subsidiary) and 
based on the consideration of the separate unaudited financiaJ information of the branch and a 
joint venture, the aforesaid consolidated :financial results: 

(i) include the annual financial results of the following entities: 
Navin Fluorine Advanced Sciences Limited (Subsidiary) 
Manchester Organics Limited (Subsidiary) 
NFIL (UK) Limited (Subsidiary) 
Navin Fluorine (Shanghai) Co. Limited (Subsidiary) 

• Sulakshana Securities Limited (Subsidiary) 
NFIL USA Inc. (Step Down Subsidiary) 
Swarnim Gujarat Fluorspar Private Limited (Joint Venture) 
Zug Branch (Branch) 

(ii) are presented in accordance with the requirements of Regulation 33 of the Listing 
Regulations in this regard; and 

(iii) give a true and fair view in conformity with the recognition and measurement principles 
laid down in the applicable accounting standards prescribed under Section 133 of the 
Companies Act, 2013 (the "Act") and other accounting principles generally accepted in 
India, of net profit and other comprehensive income and other financial information of the 
Group and joint venture for the year ended March 31, 2024 and the consolidated statement 
of assets and liabilities and the consolidated statement of cash flows as at and for the year 
ended on that date. 

Price Waterhouse Chartered Accountants LLP, Nesco IT Building m, 7th & 8th Floor. Nesco LT .Park, Nesco Complex 
Gate No. 3. Wesrern Express Highway, Goregaon East, Mumbai - 400 063 
T: + 91 (22) 61 198000, F: +91 (22) 61198799 

Registere~ oftioe and Head oHice, 11 -A, Vishnu Dlgamber Marg, Suchota Bhawan, Gnte No 2. New Delhi - 110002 

Price Walerhousa (a i>artnarshlp Fltml converied in!o Price Wnlerhouse Chartered Acooun1an1s LLP (a Lrmtled U~b1111y Pa rtnership WIit> LI.P ldenlily no: LLPIN AAC-5001 ) 
wilt, effecl from Jl1ly 25. 2014. Post !Is conversion lo Pnoe Waiet'liol1s0 Chartered Accountant~ LLP, It~ IGAI regls lrntlcn m,mbet ls Ol27MN/N~00016 (ICAI ,eg,slo'illion 
number b<!toro conversion w;is 01275~N) 



Price Waterhouse Chartered Accountants LLP 
INDEPENDENT AUDITOR'S REPORT 
To the Board of Directors of Navin Fluorine International Limited 
Report on lhe Consolidated Financial Results 
Page2 of s 

Basis for Opinion 

3, We conducted our audit in accordance with the Standards on Auditing (SAs) specified under 
section 143(10) of the Act and other applicable authoritative pronouncements issued by the 
Institute of Chartered Accountants of India. Our responsibilities under those Standards are 
further described in the 'Auditor's Responsibilities for the Audit of the Consolidated Financial 
Results' section of our report. We are independent of the Group and joint venture in accordance 
with the Code of Ethics issued by the Institute of Chartered Accountants oflndia together with 
the ethical requirements that are relevant to our audit of the financfal statements under the 
provisions of the Act and the Rules thereunder, and we have fulfilled our other ethical 
responsibilities in accordance with these requirements and the Code of Ethics. We believe that 
the audit evidence obtained by us and other auditors in terms of their reports referred to in 
"Other Matter" paragraph below, is sufficient and appropriate to provide a basis for our opinion. 

Board of Directors' Responsibilities for the Consolidated Financial Results 

4. These Consolidated financial results have been prepared on the basis of the consolidated annual 
financial statements. Tbe Holding Company's Board of Directors are responsible for the 
preparation and presentation of these consolidated financii).] results that give a true and fair 
view of the net profit and other comprehensive income and other financial information of the 
Group including its joint venture and the consolidated statement of assets and liabilities and 
the consolidated statement of cash flows in accordance with the recognition and measurement 
principles laid down in the Indian Accounting Standards prescribed under Section 133 of the 
Act read with relevant rules issued thereunder and other accounting principles generally 
accepted in India and in compliance with Regulation 33 of the Listing Regulations. The 
respective Board of Directors of the companies included in the Group and of its joint venture 
are responsible for maintenance of adequate accounting records in accordance with the 
provisions of the Act for safeguarding of the assets of the Group and its joint venture and for 
preventing and detecting frauds and other irregularities; selection and application of 
appropriate accounting policies; making judgments and estimates that are reasonable and 
prudent; and the design, implementation and maintenance of adequate internal financial 
controls, that were operating effectively for ensuring accuracy and completeness of the 
accounting records, relevant to the preparation and presentation of the consolidated financial 
statements that give a true and fair view and are free from material misstatement, whether due 
to fraud or error, which have been used for the purpose of preparation of the consolidated 
financial results by the Directors of the Holding Company, as aforesaid. 

5. In preparing the consolidated financial results, the respective Board of Directors of the 
companies included in the Group and of its joint venture are responsible for assessing the ability 
of the Group and its joint venture to continue as a going concern, disclosing, as applicable, 
matters related to going concern and using the going concern basis of accounting unless the 
Tespective Board of Directors either intends to liquidate the Group and its joint venture or to 
cease operations, or has no realistic alternative but to do so. 

6. The respective 'Board of Directors of the companies included in the Group and of its joint 
venture are responsible for overseeing the financiaJ reporting process of the Group and of its 
joint venture. 



Price Waterhouse Chartered Accountants LLP 
INDEPENDENT AUDITOR'S REPORT 
To the Board of Directors of Navin Fluorine International Limited 
Report on the Consolidated Financial Results 
Page 3 of5 

Auditor's Responsibilities for the Audit of the Consolidated Financial Results 

7. Our objectives are to obtain reasonable assurance about whether the consolidated financial 
results as a whole are free from material misstatement, whether due to fraud or error, and to 
issue an auditor's report that includes our opinion. Reasonable assurance is a high level of 
assurance, but is not a guarantee that an audit conducted in accordance with SAs will always 
detect a material misstatement when it exists. Misstatements can arise from fraud or error and 
are considered material if, individually or in the aggregate, they could reasonably be expected 
~o influence the economic decisions of users taken on the basis of these consolidated financial 
results. 

8. As part of an audit in accordance with S.As, we exercise professional judgment and maintain 
professional skepticism throughout the audit. We also: 

• Identify and assess the risks of material misstatement of the consolidated financial results, 
whether due to fraud or error, design and perform audit procedures responsive to those risks, 
and obtain audit evidence that is sufficient and appropriate to provide a basis for our opinion. 
The risk of not detecting a material misstatement resulting from fraud is higher than for one 
resulting from error, as fraud may involve collusion, forgery, intentional omissions, 
misrepresentations, or the override of internal control. 

• Obtain an understanding of internal control relevant to the audit in order to design audit 
procedures that are appropriate in the circumstances. Under Section 143(3)(i) of the Act, we 
are also responsible for expressing our opinion on whether the company has adequate 
internal financial controls with reference to financial statements in place and the operating 
effectiveness of such controls. (Refer paragraph 15 below) 

• Evaluate the appropriateness of accounting policies used and the reasonableness of 
accounting estimates and related disclosures made by the Board of Directors. 

• Conclude on the appropriateness of the Board of Directors use of the going concern basis of 
accounting and, based on the audit evidence obtained, whether a material uncertainty exists 
related to events or conditions that may cast significant doubt on the ability of the Group and 
its joint venture to continue as a going concern. If we conclude that a material uncertainty 
exists, we are required to draw attention in our auditor's report to the related disclosures in 
the consolidated financial results or, if such disclosures are inadequate, to modify our 
opinion. Our conclusions are based on the audit evidence obtained up to the date of our 
auditor's report. However, future events or conditions may cause the Group and its joint 
venture to cease to ·continue as a going concern. 

• Evaluate the overall presentation, structure and content of the consolidated financial results, 
including the disclosures_, and whether the consolidated financial results represent the 
underlying transactions and events in a manner that achieves fair presentation. 
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• Obtain sufficient appropriate audit evidence regarding the financial results / financial 
information of the entities within the Group and its joint venture to express an opinion on 
the consolidated Financial Results. We are responsible for the direction, supervision and 
performance of the audit of financial information of such entities included in the 
consolidated financial results of which we are the independent auditors. For the other 
entities included in the consolidated financial results, which have been audited by other 
auditors, such other auditors remain responsible for the direction, supervision and 
performance of the audits carried out by them. We remain solely responsible for our audit 
opinion. 

9. We communicate with those charged with governance of the Holding Company and such other 
entities included in the consolidated financial results of which we are the independent auditors 
regarding, among other matters, the planned scope and timing of the audit and significant audit 
findings, including any significant deficiencies in internal control that we identify during our 
audit. We also provide those charged with governance with a statement that we have complied 
with relevant ethical requirements regarding independence, and to communicate with them all 
relationships and other matters that may reasonably be thought to bear on our independence, 
and where applicable, related safeguards. 

10. We also performed procedures in accordance with the circular issued by the SEBI under 
Regulation 33(8) of the Listing Regulations, as amended, to the extent applicable. 

Other Matters 

11. We did not audit the financial statements of one subsidiary included in the consolidated 
financial results, whose financial statements reflect total assets of Rs. 34.93 crores and net 
assets of Rs. 19.53 crores as at March 31, 2024, total revenues of Rs. 6.62 crores and total 
comprehensive income of Rs. 4.87 crores for the year ended March 31, 2024, and cash outflows 
(net) of Rs. (0.55) crores for the year ended March 31, 2024, as considered in the consolidated 
financial results. This financial statements has been audited by other auditor whose r,eports 
h'<lve been furnished to us by the Management and our opinion on the consolidated financial 
results, in so far as it relates to the amounts and disclosures included in respect of this 
subsidiary, is based solely on the reports of the other auditor and the procedures performed by 
us as stated in paragraph 10 above. 

12. The financial statements of two subsidiaries and one step down subsidiary located outside lndia, 
included in the consolidated financial results, which constitute total assets of Rs 63.29 crore 
and net assets of Rs 63.19 crore as at March 31, 2024, total reven.ue of Rs. 11.56 crote, total 
comprehensive income of Rs 0 .56 crore and net cash flows amounting to Rs 0.59 crore for the 
year then ended; have been prepared in accordance with accounting principles generally 
accepted in their respective countries and have been audited by other auditors under generally 
a,ccepted auditing standards applicabfe in their respective countries. The Company's 
management has converted the financial statements of such subsidiaries located outside India 
from the accounting principles generally accepted in their respective countries to the accounting 
principles generally accepted in India. We have audited these conver~ion adjustments made by 
the Company's management. Our opinion in so far as it relates to the balances and affairs of 
such subsidiaries and step down subsidiary located outside India, including other information, 
is based on the report of other auditors and the conversion adjustments prepared by the 
management of the Company and audited by us. 
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13. The consolidated financial results includes the unaudited financial statements of one subsidiary 
and one branch located outside India, whose financial statements reflect total assets of Rs. 50.58 
crores and net assets of Rs. 25.14 crores as at March 31, 2024, total revenue of Rs. 33.08 crores, 
total comprehensive loss of Rs. (0.61) crores for the year ended March 31, 2024, and cash 
outflows (net) of Rs. (0.06) crores for the year ended on that date, as considered in the 
consolidated financial results. The consolidated financial results also includes the Group's share 
of total comprehensive loss of Rs. 0.01 crores for the year ended March 31, 2024 as considered 
in the consolidated financial results, in respect of one joint venture, wl10se financial statements 
have not been audited by us. These financial statements are unaudited and have been furnished 
to us by the Management and our opinion on the consolidated financial results, in so far as it 
relates to the amounts and disclosures included in respect of these branch, subsidiaries and 
joint venture, is based solely on such unaudited financial statements. In our opinion and 
according to the information and explanations given to us by the Management, these financial 
statements are not material to the Group. 

Our opinion on the consolidated Financial Results is not modified in respect of the above 
matters with respect to our reliance on the work done and the reports of the other auditors and 
the financial information certified by the Board of Directors. 

14. The Consolidated Financial Results include the results for the quarter ended March 31, 2024 
being the balancing figures between the audited figures in respect of the full financial year and 
the published unaudited year to date figures up to the third quarter of the current financial year, 
which are neither subject to limited review nor audited by us. 

15. The consolidated annual financial results dealt with by this report have been prepared for the 
express purpose of filing with Bombay Stock Exchange (BSE) and National Stock Exchange 
(NSE). These results are based on and should be read with the audited consolidated financial 
statements. of the group and its joint venture, for the year ended March 31, 2024 on which we 
have issued an unmodified audit opinion vide our report dated May 7, 2024. 

For Price Waterhouse Chartered Accountants LLP 
Finn Registration Number: 012754N/N50C1016 

,,, ·~----A . Mi,chandani 
Partner 
Membership Number: 048125 
UDIN: :21to4S 12.sSK'iof)' 3 (,2.-'? 
Mumbai 
May7,2024 



ANNEXURE B
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Tel: 9122 6650 9999, Fax: 91 22 6650 9800, Website: www.nfil.in, Email: info@nfil.in, CIN: L24110MH1998PLC115499 

STANDALO1'"E FINAI\CIAL RESULTS FOR THE QUARTER AND TWELVE MONTHS ENDED 31ST MARCH, 2024 
tin Crores 

Sr. 
No. Particulars Quarter ended Twelve months ended 

1 Revenue: 
(a) Revenue from operations 
(b) Other income (Refer Note 6) 

Total Revenue (a+b) 

2 Expenses: 
(a) Cost of materials consumed 
(b) Changes in inventories of finished goods and work-in-progress 
(c) Employee benefits expense (Refer Note 5) 

(d) Finance costs 
(e) Depreciation and amortisation expense 
(t) Other expenses 

Total expenses 

3 Profit before exceptional item and tax (1 - 2) 
4 Exceptional item (Refer Note 7) 
5 Profit before tax (3+4) 
6 Tax expense (Refer Note 8) 
7 Profit after tax (5-6) 
8 Other comprehensive income (OCI) 

Items that will not be recla~sified to profit and loss (net of tax) 
9 Total comprehensive income for the period (7+8) 
10 Paid-up equity share capital (Face value of~ 2/- per share) 
11 Other Equity 
12 Earnings per share (EPS) oft 2/- each 

(a) Basic({) 
(b) Diluted ({) 

31st March, 2024 

Unaudited 

396.63 
15.15 

411.78 

176.54 
27.05 
57.92 

1.30 
16.00 
84.47 

363.28 

48.50 
-

48.50 
4.50 

44.00 

(0.4 7) 
43.53 

9.91 

8.88* 
8.86* 

* (not annualised) ~ -o Charto,Aj--: i:,,... 

See accompa11yi11g notes to the Sta11dalo11e fi11ancial re.s~~?\l'l AAc.5~~ 

31st Dec, 2023 

Unaudited 

358.66 
14.26 

372.92 

174.10 

2.57 
53.86 
0.64 

15.57 
88.70 

335.44 

37.48 
52.13 
89.61 
17.43 
72.18 

-
72.18 

9.91 

14.56* 
14.54* 

31st March, 2023 31st March, 2024 31st March, 2023 

Unaudited Audited Audited 

451.41 1,420.83 1.628.14 
8.63 67.37 41.00 

460.04 1,488.20 1,669.14 

152.62 650.57 721.53 

33.95 16.69 (6.27) 
56.24 209.50 202.98 
0.75 4.96 2.05 
7.06 57.58 42.60 

84.53 308.56 288.01 
335.15 1,247.86 1,250.90 

124.89 240.34 418.24 
- 52.13 -

124.89 292.47 418.24 
37.07 57.30 105.75 
87.82 235.17 312.49 

0.34 (1.58) 0.78 
88.16 233.59 313.27 

9.91 9.91 9.91 
2,291.88 2,131.09 

17.72* 47.44 63.05 
17.65* 47.37 62.83 



otcs Standalone Statement of Assets and Liabilities .. (~ in crorcs) 

Particulars Ai; al A.~ at 

March 31, 2024 March 31, 2023 

Audiicd Audited 

ASSETS 
INon-currcnl assets 
a. Propeny, plarll and cquipmcnl 609.3S 414 .72 

b. Right-of-usu assets 22.79 12.34 

C. Capital work-in-progress 45.41 153 .60 

d. Investment properties 38.97 39.82 

C. Other intangible assets 1.34 I.IO 

r. Financial asset, 

i. lnvci;tment in Subsidiaries and Joint Ventures 693.87 69).87 

ii. Investments 8.05 10.89 

iii. Loans 0.25 0.32 

iv . Other financial assets 17.98 l"R.01 

g, Non-current tax assel~ (net) 11.78 29.3 1 

h. Other non-current asseL~ 5.36 6.68 

Total non-current asset~ 1,455.15 1,380.66 

Current ussct.s 
a. lnvc111orics 214 ,78 327.11 

b. Financial assets 

i. Investment.~ 451.81 31.1 I 

ii. Trade rcccivahlcs 320.09 392.72 

ili . Cash and cash cquiv,1lcnts 1.69 9.09 

lv. Bank balances other tlrnn (iii) abovu 4.74 4.R9 

V , Loans 234 .19 I RO.JS 

vi. Other financial assets 12.9S 12.52 

c, Other current assets 38.211 (>3.08 

1,278.53 1,020.117 

d. Assets classified as held for sale - 1.72 

Total current asset~ 1,27!1.SJ 1,022.59 

Total asset~ 2,733.fik 2,403.25 

EQUITY AND LIABILITms 

Equity 
a. Equity share capital 9.91 9.91 

h. Olherequity 
i. Reserves and surplus 2, 1'10.83 1.9110.011 
ii . Other rci;crvc.~ IS 1.05 IS I.OS 

Total equity 2,301.79 2, 141.00 

Liahilitics 
Non-current liabililic.~ 
a. Financial liab ilities - Lease Liabilities 14.69 9.37 
b, Provisions 16.58 13.45 
C. Deferred la~ liabilitie.~ (net) 39.7'1 17.51 
d, Other non-current liahilitic.s 13.45 13.47 
Totul non-current liuh ilitics 84.46 53.80 
Current li11bililics 
a. Financial liabi lit ies 

i. Borrowings 39.65 -
ii. Lc;isc Liabi li tic., 10.10 4.62 
iii . Trade payables 

- Total outstanding dues or micro enterprises and small I R.84 27.37 
enterprises 

- Total outstanding dues or creditors other than micro '.!) 4.88 89 . 12 
enterprises and small enterprises 

iv. Other financial liabilities 28.00 33.60 
b. Contract liabilities 3.39 5.38 
C. Provi~irn1s 10.06 ('-36 

d. Currenl tax liahi litics {net) 0.5 I 8.22 
c. Other curren t liahi litics 22.00 33.711 
Total current Jiu hili ti cs 347.43 20IUS 
Total Jh1bi!i t ics 43 1.!19 262.25 
Total equily and liabilities 2,733.68 2,403.25 



Notes Standalone statement of cash flows for the year ended March 31, 2024 ( ~· in crorcs) 

2 Particulars Vear ended March Vear ended 
31, 2024 March 31, 2023 
Audited Audited 

Cash flows from operating activities 
Proflt before tax 292.47 418.24 

Adjustments for: 
Depreciation and amortisation expense 57.58 42,60 

Exceptlonal Items (52.13) -
(Gain) / Loss on sale/ write off of property , plant and equipment ( Net) 0.43 (1.97) 

(Gain) on sale of investments (Net) (4.88) (8.91) 

Changes In fair va lue of financial assets at fair value th rough profit or loss ( 10.82) (0.96) 

Employee Share-based payment expense 1.47 16 ,79 

Fl [1ance Costs 4.96 2.05 

Interest income (16 .37 ) (11.79) 

Lease renta l Income on investment properties (8 ,13 ) (9.41) 

Net (Ga in)/ Loss on fore ign currency transactions (0.55) 0.78 

Dividend Inc<Jme (0.03) (0.03) 

Excess provision/ liabili t ies written back (0.01) (0 " 0) 
Provision for doubtful debts 0.81 2.03 
Operating profit before changes in operating assets and liabilities 264,80 448.92 

Adjustments for: 
Decrease/ (Increase) In trade receivables 72.88 (43.39 ) 

Decrease/ (increase) In inventories 112.33 (97 .65) 
Decrease/ (Increase) In other assets 33.54 (40 .00) 
Decrease/ (Increase) In trade and other paya bles 107.14 (8.03) 
Cash generated from operations 590.69 259.85 
Income taxes oald (net of refunds) (35.101 (108.08) 
Net cash qenerated from oceratinq activities 555.59 151.77 

Cash flows from investing activities 
Payments for property, plant and equipment (]42.40) (194 .36) 
Proceeds from sa le of property, plant and equipment 55 ,5 3 2.16 
Decrease/ (Increase) in deposits with banks 0.17 (0.28) 
Repayments of loans and advances from Subsidiaries 1.71 7.<19 
Inter Corporate deposits given to Subsidiaries (54.00) (328.00) 
Repayment of Inter Corporate deposits from Subsid iaries - 445.00 
P.iyments for purchase of investments (1,460 .50) (1,261.86) 
Amount Invested In Subsidlarles - (190.48) 
Proceeds from sale of Investments 1,058,33 1,345.08 
Lease rental Income on Investment properties 8.87 9.75 
Dividend received 0.03 0.03 
Interest received 15.43 8.57 
Net cash used in investinq activities ( 516.831 (156.90) 

Cash flows from financing activities 
Proceeds from Borrowings (Net) 39.65 -
Principa l elements of lease payments (6.45) (4.19) 
Calls In arrears received (Including securl tles premi um) - 0 .01 
Proceeds from allotment of Employee Stock Option Plan (ESOP) 0.09 1.23 
Dividend pa id (74.49) (54 .28) 
Interest paid ( 4. 96) (2 .06' 
Net cash used in financing activities f 46.16' (59.291 

Net decrease in cash and cash equivalents (7.40) (64.42) 
Cash and cash equivalents at the beo lnnlno of the period 9.09 73 .5 1 
Cash and cash equivalents at the end of the period 1.69 9.09 



3. The results of the quarter and year ended 31 ~1 March, 2024 were reviewed hy the Audit Committee and 
approved by the Board of Directors of the Company, at its meeting held on 711i May. 2024. 

4. During the year, the Company paid a,n interim dividend of~ 5/- per share (250%) plus a onetime special 
dividend ofZ 3/- per share (150%) on 495,72,535 equity shares of nominal value of~ 2/- each, aggregating 
Lo Z 39.66 crores. 

The Board of Directors of the Company has recommcn(k.d a final dividend of~ 7/- per share (350%) on 
4,95,73,400 equity shares of nomjnal value of z 2/- each, aggregating to ~ 34.70 crorcs, subject to 
shareholders' approval in the forthcoming Annual General Meeting. 

5. During the year ended 3 IM March, 2024, the company granted 2,27,500 stock options at the market price 
prevailing immediately before the grant date under Employee Stock Option Scheme 2017 (ESOP Schemes). 
as approved by Board of Directors Lo the selected employees across the Company. 

Further during the previous year ended 31st March, 2023, the Aoard had approved the grant of 1,55,000 stock 
options at par under ESOP Schemes LO the sen ior leadership of the Company, of these 1,05,000 unvested 
options have since lapsed. 

The overall net charge on account of aforementioned ESOP schemes / reversal consequent lo lapse ()f 

'1,05,000 unvestcd options is as fo llows: 
('{ in crorcs) 

Quarter ended Twelve months ended 

3P1 Mar, 2024 3P1 Dec, 2023 31 st Mar, 2023 31"1 Mar, 2024 3P1 Mar, 2023 

5.34 2.50 9.31 1.47 16.79 

6. Other income for the quarter and year ended 3 I M March, 2024 includes interest of~ 1.20 crores and n 7. 9 I 
crores respectively on refund of income Lax. (Qua1tcr ended 31 st December, 2023 is~ 1.12 crorcs. Quarter 
ended 31 •1 March, 2023 is NIL and year ended 3 P1 March, 2023 includes interest on: 0.91 crores). 

7. Excepti onal item for the quarter ended 3 'I ~1 December, 2023 and year ended 31" March, 2024 comprises gain 
of~ 52.13 crore on accoun t of sale of surplus unused colony land situated at Surat (Gujarat). 

8, Tax expense for the quarter and year ended 31 11 March, 2024 includes reversal of excess provision of tax for 
earlier years amounting t 16.53 crorcs and ~ 25.65 crorcs rcspccti vely. (Quartt:r t:nded 3 l ' 1 December, 2023 
is { 6.61 crorcs). 

9. The figures for the quarter ended 31 '1 March, 2024 and 31 st March, 2023 arc halancing figures between the 
audited figures in respect of the full financial year and the published year to dale figures up Lo the third 
quarter of the relevant financial year. 

10. The Company has identified Chemicals husincss as its only primary reportable segment in accordance with 
Lhe requirements of Ind AS 108, 'Operating Segments'. Accordingly, no separate segment information has 
been provided, 

Chairman 
(DIN: 00011350) 

Mumhai, dated, 07th May, 2024 
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INDEPENDENT AUDITOR'S REPORT 

To the Board of Directors of Navin Fluorine International Limited 

Report on the Audit of Standalone Financial Results 

Opinion 

1, We have audited the standalone annual financial results of Navin Fluorine International 
Limited (hereinafter referred to as the 'Company") for the year ended March 31, 2024 and the 
standalone statement of assets and liabilities and the standalone statement of cash flows as at 
and for the year ended on that date, attached herewith, being submitted by the Company 
pursuant to the requirement of Regulation 33 of the SEBI (Listing Obligations and Disclosure 
Requirements) Regulations, 2015, as amended (the 'Listing Regulations') which has been 
initialled by us for identification purposes. 

2 . In our opinion and to the best of our information and according to the explanations given to us, 
the aforesaid standalone financial results: 

Ci) are presented in accordance with the requirements of Regulation 33 of the Listing 
Regulations in this regard; and 

(ii) give a true and fair view in conformity with the recogni tion and measurement principles 
laid down in the applicable accounting standards prescribed under Section 133 of the 
Companies Act, 2013 (the "Act") and other accounting principles generally accepted in 
India, of net profit and other comprehensive income and other financial information of the 
Company for the year ended March 31, 2024 and the standalone statement of assets and 
liabilities and the standalone statement of cash flows as at and for the year ended on that 
date. 

Basis for Opinion 

3. We conducted our audit in accordance with the Standards on Auditing (SAs) specified under 
section 143(10) of the Act and other applicable authoritative pronouncements issued by the 
Institute of Chartered Accountants of India. Our responsibilities under those Standards are 
further described in the 'Auditor's Responsibilities for the Audit of the Standalone Financial 
Results' section of our report. We are independent of the Company in accordance with the Code 
of Ethics issued by the Institute of Chartered Accountants of India together with the ethical 
requirements that are relevant to our audit of the financial statements under the provisions of 
the Act and the Rules thereunder, and we have fulfilled our other ethical responsibilities in 
accordance with these requirements and the Code of Ethics. We believe that the audit evidence 
obtained by us is sufficient and appropriate to provide a basis for our opinion. 

u 
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Reg Isle red office and He~d otnco; 11 ·A. Vishnu Olgamber Maro. Suchet~ Bhpwan. Ga1e No 2, New Delt11 . 110002 

l'rico Waterhou$e (a PMnarship Firn~) converted n,10 Pfioe Wat~rhouse Chmlered Aqcount.ints LLP (a Un11led Liab,nty Partne,s~,p wltll LLP Jdentlly no: LLPIN AAC-5001) 
With elfect from July 25, 2014. Post 1ls conversion 10 Price Watcrh0u$8 Chnrtered Acooun1a11ls UP, Its ICAI reglst,~H1>n numbe, ,~ 0l2754N/NS00016 IIOAI registrollon 
llUmbor before convefoion was 01275• N) 



Price Waterhouse Chartered Accountants LLP 
INDEPENDENT AUDITOR'S REPORT 
To the Board of Directors of Navin Fluorine International Limited 
Report on the Standalone Financial Results 
Page 2 of 4 

Boa1:d of Directors' Responsibilities for the Standalone Financial Results 

4. These Standalone financial results have been prepaTed on the basis of the standalone annual 
financial statements. The Company's Board of Directors are responsible for the preparation and 
presentation of these standalone financial results that give a true and fair view of the net profit 
and other comprehensi.ve income and other financial information of the Company and the 
standalone statement of assets and liabilities and the standalone statement of cash flows in 
accordance with the recognition and measurement principles laid down in the lndian 
Accounting Standards prescribed under Section 133 of the Act read with relevant rules issued 
thereunder and other accounting princip1es generally accepted in Jndia and in compliance with 
Regulation 33 of the Listing Regulations. The Board of Directors of the Company are responsible 
for maintenance of adequate accounting records in accordance with the provisions of the Act 
for safeguarding of the assets of the Company and for preventing and detecting frauds and other 
irregularities; selection and application of appropriate accounting policies; making judgments 
and estimates that are reasonable and prudent; and the design, implementation and 
maintenance of adequate internal financial controls, that were operating effectively for ensuring 
accuracy and completeness of the accounting records, relevant to the preparation and 
presentation of the standalone financial statements that give a true and fair view and are free 
from material misstatement, whether due to fraud or error, which have been used for the 
purpose of preparation of the standalone financial results by the Directors of the Company, as 
aforesaid. 

5. In preparing the standalone financial results, the Board of Di.rectors of the Company are 
responsible for assessing the ability of the Company to continue as a going concern, disclosing, 
as appl.icable, matters related to going concern and using the going concern basis of accounting 
unless the Board of Directors either intends to liquidate the Company or to cease operations, or 
has no realistic alternative but to do so. 

6. The Board of Directors of the Company are responsible for overseeing the financial reporting 
process of the Company. 

Auditor's Responsibilities for the Audit of the Standalone Financial Results 

7. Our objectives are to obtain reasonable assurance about whether the standalone financial 
results as a whole are free from material misstatement, whether due to fraud or error, and to 
issue an auditor's report that includes our opinion. Reasonable assurance is a high level of 
assurance, but is not a guarantee that an audit conducted in accordance with SAs will always 
detect: a material misstatement when it exists. Mi_sstatements can arise from fraud or error and 
are considered material if, individually or in the aggregate, they could reasonably be expected 
to influence the economic decisions of users taken on the basis of these standalone financial 
results. 

8. As part of an a.udit in accordance with SAs, we exercise professional judgment and maintain 
professional skepticism throughout the audit We also: 

• Identify and assess the risks of material misstatement of the- standalone financial results, 
whether due to fraud or error, design and perform audit procedures responsive to those 
risks, and obtain audit evidence that is sufficient and appropriate to provide a basis for our 
o:pinion. The risk of not detecting a material misstatement resulting from fraud is higher 
than for one resulting from error, as fraud may involve collusion, forgery, intentional 
omissions, misrepresentations, or the override of internal control. 
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• Obtain an understanding of internal control relevant to the audit in order to design audit 
procedures that are appropriate in the circumstances. Under Section 143(3) (i) of the Act, 
we are also responsible for expressing our opinion on whether the company has adequate 
internal financial controls with reference to financial statements in place and the operating 
effectiveness of such controls. (Refer paragraph 11 below) 

• Evaluate the appropriateness of accounting policies used and the reasonableness of 
accounting estimates and related disclosures made by the Board of Directors. 

• Conclude on the appropriateness of the Board of Directors use of the going concern basis of 
accounting and, based on the audit evidence obtained, whether a material uncertainty exists 
related to events or conditions that may cast significant doubt on the ability of the Company 
to continue as a going concern. If we conclude that a material uncertainty exists, we are 
required to draw attention in our auditor's report to the related disclosures in the 
standalone financial results or, if such disclosures are inadequate, to modify our opinion. 
Our conclusions are based on the audit evidence obtained up to the date of our auditor's 
report. However, future events or conditions may cause the Company to cease to continue 
as a going concern. 

• Evaluate the overall presentation, structure and content of the standalone financial resu] ts, 
including the disclosures, and whether the standalone financial results represent the 
underlying transactions and events in a manner that achieves fair presentation. 

9. We communicate with those charged with governance of the Company regarding, among other 
matters, the planned scope and timing of the audit and significant audit findings, including any 
significant deficiencies in internal control that we identify during our audit. We also provide 
those charged with governance with a statement that we have complied with relevant ethical 
requirements regarding independence, and to communicate with them all relationships and 
other matters that may reasonably be thought to bear on our independence, and where 
applicable, related safeguards. 

Other Matters 

10. The Financial Results include the results for the quarter ended March 31, 2024 being the 
balancing figures between the audited figures in respect of the full financial year and the 
published unaudited year to date figures up to the third quarter of the current financial year, 
which are neither subject to limited review nor audited by us. 
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11. The standalone annual financial results dealt with by this report has been prepared for the 
express purpose of filing with Bombay Stock Exchange (BSE) and National Stock Exchange 
(NSE). These results are based on and should be read with the audited standalone financial 
statements of the Company for the year ended March 31, 2024 on which we issued an 
unmodified audit opinion vide our report dated May 7, 2024. 

For Price Waterhouse Chartered Accountants LLP 
Firm Registration Number: 012754N/N500016 

Jeetendra Mirchandani 
Partner 
Membership Number: 048125 
UDIN: 2-40 4 &' I ,-.~B K6i o 'f ,U:.11.t O 6' 
Mumbai 
May 7, 2024 
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May 07, 2024 

BSE Limited 
Phiroze Jeejeebhoy Towers, 
Dalal Street, Fort, 
Mumbai 400001 
Scrip Code: 532504 

Dear Sir/ Madam, 

National Stock Exchange of India Limited 
Exchange Plaza, 
Sandra Kurla Complex, Sandra (East), 
Mumbai 400051 
Symbol: NAVINFLUOR 

Sub.: Declaration pursuant to Regulations 33(3)(d) of SEBI (Listing Obligations and 
Disclosure Requirements) Regulations, 2015 

We hereby declare that the Price Waterhouse Chartered Accountants LLP, Statutory Auditors 
of the Company, have issued Audit Reports with unmodified opinion on the Annual Audited 
Standalone and Consolidated Financial Results of the Company for the financial year ended 
March 31, 2024. 

This is for your information and record. 

Thanking You, 
Yours faithfully , 
For. NAVIN FLUORINE INTERNATIONAL LIMITED 

Anish P. Ganatra ~-
Chief Financial Officer 

.. 
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Annexure D 
 
Brief Profile of Mr. Abhijit J. Joshi 
 
Mr. Abhijit J.Joshi, the Founding and Managing Partner of Veritas Legal, is a dual-qualified 
solicitor in India and England, being regarded among Asia’s Top 15 Private Wealth and M&A 
Lawyers with a noteworthy legal career spanning 3 decades. Over the years, Mr. Joshi has 
not only advised various business houses and promoter families on wealth and estate planning 
including formation and operations of trusts and succession planning, but also represented 
global conglomerates and large private equity houses across industry sectors on numerous 
complex deals and cases over the years, thereby successfully carving a niche for himself in 
the Private Client as well as Corporate spaces. 
 
Besides being highly regarded globally as a leading corporate lawyer, Mr. Joshi has been 
ranked in Band 2 by the Chambers & Partners High Net Worth Guide, and recognized by Legal 
500 and Who’s Who Legal as a leading Private Client practitioner. He has also consistently 
been ranked in Band - 1 for Corporate/M&A by Chambers & Partners in the Asia Pacific & 
Global Guides, recognized as a “Thought Leader: M&A” by Who’s Who Legal, named in “The 
A-List: India’s Top 100 Lawyers and Legal Icons” by India Business Law Journal, and 
recognized as a ‘Top Managing Partner’ by Forbes India in the Legal Powerlist. 
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Annexure E 
Brief Profile of Mr. Sunil S. Lalbhai 
 
Mr. Sunil S. Lalbhai is an experienced industrialist with over 34 years of experience in 
chemicals and general management. He holds a science degree, an M.S in chemistry from 
the USA, and an M.S in Economic Planning & Policy from Boston University in the USA. 
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