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The Manager The Secretary
Listing Department Listing Department The Calcutta Stock

National Stock Exchange of BSE Ltd. Exchange Ltd.
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SYMBOL — AVADHSUGAR

Dear Sirs

Sub: Submission of Unaudited Financial Results and Limited Review Report of the

Company for the second quarter and half year ended 30th September, 2018

In terms of Regulation 33 of the SEBI (Listing Obligations and Disclosure Requirements)

Regulations, 2015, we enclose a copy of the Unaudited Financial Results of the Company
for the quarter and half-year ended 30th September, 2018 duly approved by the Board of

Directors of the Company at its meeting held on 15‘ November, 2018. We are also arranging
to upload the financial results on the Company’s website www.birla-sugar.com and publish
the same in the format published under clause 47 of the SEBI (LODR) Regulations, 2015.

The meeting commenced at 12.00 Noon and concluded at 2.15 PM.

A copy of the Limited Review Report of the Auditors in respect of the above results is also

enclosed.

The above is for your information and dissemination to all concerned.

Company ecretary
FCS - 7305

Encl — as above
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R in w
Statemenl of Unaudited Financial Results for the quarter and six months ended 30 September 2018

Three mnnthx Previous niree Corresponding Year to dlte Year to date Previous Year

ended 30.09.2018 months ended Three months figures for the figures for the ended

Sn
P. nick-1m

30 06.201 x ended 30.09 2017 eurrenz period previous period 31 01 2018

N0. in the previous ended 30.09.1018 ended 30092017

year

(Unnudiled) (Unuud"cd) (Unnudned) (Unnudited) (Unaudued) (Audiled)
1. Incmne

(a) Revenue from Operalions 48,022.83 59,580 67 62,295,35 197,603.50 124,142 57 136,844.35

(b) Other Income 58.76 28.80 96.93 87.56 124 13 412 52

Tulll Incnme 48.08159 59,609.47 62,392 28 197,691.06 114,266.70 2,217,256 87

2. Expenses

(a) Cast of raw materials consumed 147.31 47,43 7. I 9 186.63 47,584.50 [7,407.1 1 1,76,049J4

(b) Purchases ofstockdn-trade 57.86 31611 27 27 373.97 227.56 1,194 76

(0) Change m inventories offinlshed goods, 41.105.42 (3.60952) 46,361.46 17,695.90 72,951 51 3,257.44

work-in-pmyess and sroek-mni-sde

(r1) Excise duty and Cess - > - - 3,264 29 3,264.29

(e) Employee benefits expense 1,729.04 2.07212 1,610.80 3,801.96 3,152.34 7,816.69

(1) Flnanoe casts (net) 2,294.49 2,947,42 3,034 88 5,241.91 7,125 11 1 1,427.95

(3) Depreclauan and 11111011153110“ expense 1,099.12 1,087 08 1,115.43 1,186.20 2,232.21 4,446 35

(h) Other expenses 3,817.81 4,701 69 3,559.61 8,519.50 7,023 95 18375.88

Tot-1 Expenses 511,451.85 54,952.09 55,896 08 [$5,403.94 1.1138408 215,832.70

3. Prnfil ((1,035) befnre exceptional items and (2,370.25) 4,657,313 6,496 20 2,207.12 10,332 52 1 1,424 I7

tux (1-2)

4. Excepiional ilems -
- - - - «

5. Profit /(Loss) before tnx (3+4) (25711.26) 4.657 38 6,496 20 2,287.12 10,882 62 I 1,424,17

6. Tux expense:

(1) Current 18x (486.14) 1,030 18 1,416 84 543,84 2,420.88 2,593 64

(11) Provision oftax for earher years
- — 14 14 - 14,14 14,14

(111) Deferred tax - - — - - ,

Tolnl In expense (486.34) 1,030 18 1,430.98 543.84 2,435.02 2,607.78

7, Net Pmfil /(Lnss) [or the period (5-6) (1,883.92) 3,627.20 5,065.22 I,743.28 8.44760 8,816 39

8. Other Comprehensive Income

(i) Items that will not be reclassified 624.56 (434.30) 212.88 190.26 183 37 (840.77)

subsequently to prom or loss

(11) Items 111m will be reclassified subscqucnlly .
» . . . »

10 math or loss

TotlIOtherComprehensive Income 624.56 (434.30) 212.88 1911.26 18] 37 (840 77)

9. Total Cnnlprehensive Incume for the period (I 159.36) 3,192 90 5,278,10 1,933.54 8.630 97 7,975 62

[comprising Net Prufit ((Luss) and other

comprehensive inennie far die periudl (7+8)

10. Pnid-up Equity snere Capital 1,000.92 1,000 92 1.00092 1,000.92 1,000.92 1,000 92

(Face value per share z 10)

11. Other Equity 38,097.17

12. Earnings per equily slisremz 10 each)

(in Y):

(a) Basic (18,82)
' 36.24 ‘ 50 61 ' 17.12 ‘ 84 40 ‘ 8808

(b) Dlluted (18.82)
‘ 36 24

‘ 50 61 ' 17.42 ' 84,40 ‘ 88,08

‘
not annualised
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AVADH SUGAR & ENERGY LIMITED

R in M).

Segment wise Revenue, Resulls, Assets and Liabilities for the quarter and six months ended 30 September 2018

T1. ree month: Previous Three Corresponding Year In dnte Year to dale Previous Year

Sn
ended 30.09 “018 .1011th ended Three months fignm far the figures for lhe ended

N0.
Pnnirulurs 30.06.2010 ended 30.09.2017 current period previous period 31 03 2018

In lhe previous Bnded 30.09.2018 ended 30.09.2017

ear

(Unludiied) (Unaudi1ed1 (Uniudiied) (Unuudiled) (Unaudiled) (Audited)

l. Segmznl Revenue

(3) Sugar 44,553.12 54,124.63 58.499 08 98,577.75 1.19,o73.62 22449640

(6) Disttnery 3,619.90 6,258.86 4,104 84 9,878.75 8,065.27 19,450 25

(c) Cu-gcnerntian 92.54 4,985.83 92 16 5,078.47 2,135.92 16,000 54

(d) Others 57.85 339.74 25.93 397,59 237,05 1,220.76

Tot-I Segment Revenue 48,323.51 65,709.06 52,722.01 1,14,032.57 129,512 86 2,61,I 77.96

less . lnler Segment revenue 300.68 6,] 215.39 426.66 6,429.07 5,370 29 24,333.61

Tot-I Revenue from onerntions 4E,022.E 59,580.67 62,295.35 1,117,503.50 124,142.57 236,844.35

2. Segment RunllslProfil/(Lnssn

(8) Sugar (1,050.22) 3,442 39 10,089 97 2,392.17 18,118 03 14,254 95

(b) Disliilery 1,541.29 3,131.60 44 14 4,772.39 4542: 5,715.78

(0) Co-gencralion (412.151 1,271.60 (35403) 859.45 (93 17) 3,998.33

(d) Others 1.84 l l 80 0 92 13.64 5.08 38 60

T0181 segment Profit before future costs, 1n 180.76
_

7,857 39 9,770.95 8,038.15 18,484 16 24,007 69

Ind unllloclble items

Less

(1) Finance casts (net) 2,294.49 2,947.42 1034.88 5,241.91 7,125,11 11,427.95

(ti) Other unallocable expendilure (net 01‘ 256.53 252.59 239 87 509,12 476,43 I,I55.S7

unallocable income)

Pram /(L0u) before 1111 (2,370.26) 4,657 38 6,496.20 2,287.12 10,332,62 11,424 17

3. Segment Assets

(:1) Sugar 129,155.10 1,55,478 22 96,750.95 129,165.10 95,750 95 1,151,454.64

(1.1) Disrillery y6,590,051 18,5881 | 17,405 45 [6,590.05 17,405 45 19,240 74

(c) Co-gcncratiun 14,418.68 28,343 32 25,031.32 24,418.58 25,031 32 28.431 44

(d) Others 14.43 1. 59 8.75 14.43 8.75 33 55

(c) Unanocdble Assets 4,579.45 2,102.90 3,152 88 4,579.45 3,152,88 2,914.49

Toul Segment Assets 1.74.8617! 2,14,525,l4 1,42,34935 1.74.867.“ l,42,349.35 212,074.96

4. Segment Liabilities

(8) Sugar 41,662.02 51,629 17 16,062.32 41,662.02 16,062 32 36,489 58

(h) Distiilzry 750.83 1,198,44 626.68 750.83 625 58 1,044.65

(0) Co-genemlion 122.70 15090 105.70 122.70 106 70 169 12

(d) Others 0.09 0. l4 - 0.09 > -

(e) Unallocable Liabilities 91,400. ; l,19,247 30 85,802.43 91,400.73 85,802.43 1,35,273 51

T0181 Segment Lllh
'

133,945.37 1,72,225 95 1,112,598.13 133,94537 1,02,598. 13 ‘1 ,7Z,976.87

QL8.0,,
0) ‘5.
03 ‘U
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R in M
STATEMENT OF ASSETS AND LIAnILITIES

Sr. . A I A I

No.
P‘m‘m" 300952.013 31 03123018

(Unnudiled) (Audited)

I. ASSETS

Nan-Current Assets

(3) Propcrty, Plan! and Equipmcnl 95.4mm 98.28128

(1)) Capnal Work-In-Pmysss 1.701731 955 52

(c) Other Intangible Asscis 23.75 25.29

(d) Financial Assets

(1) lnveslmenls 1,468.78 1,274.!”

("1 Loans 19.33 33 08

(III) OIIIBT FInancIal A5565 33.55 30.53

(s) Dcfcn'cd Tax Asseis (net) . .

(I) Non-CummTax AsselsmeI) 3I221 3l2 2i

(3) Other Non - Cunsni Assels 754.75 254.5]

Tom Non-Current Assess I,oo,757.ss I,0I ,I 50.47

Cu ffblll A5331!

(0) Inventories 61,196.74 1,00,359 33

(b)Bi010giCaI ASSCIS other Lhan bearer plants 6.70 4 74

(oi FInancIaI Asssis

(|) Trade Recewablcs 6,049.57 8,284.96

(ii) Cash and Cash Equivalems 373.75 :90. I 9

(111)53nk Balances other than (I!) above 1,120.40 140.31

(IV) LOW 115.92 121.96

(v) Other Finnncini Assets 1034 I [.28

(d)01hcr Current ASSCIS 4,016.40 1,07 I .72

Tom Cumm AsseIs 74,099.33 I.Io.s94 49

TOTAL ASSETS 1,74,867JI 112,074.96

2. EQUITY AND LIABILITIES

EQUITY

(a) Equity Share Capital I.000.92 1,000 92

(1:) 00m Equny 39,920.42 33,097. I 7

TDIII Equity 40.92134 39,098 09

LIABILITIES

Nnn»Currcnt Lin hililie:

(n) Financial Liabilities

(i) Borrowlngs 35,253.05 39,683.47

(ii) Other Financial Llabilmes 104.92 95 52

(1:) Provisions 319.57 252.55

TDKII Noll-Current LinhlII at 36,697.55 40,041.55

(a) FInancial LiabIlIIIvs

(I) Borrowings 46,944.63 88,484 07

(ii) Trade Payablcs 33.9I5.55 33,552.72

(0.) Other Current financial LILIbIIIIIcS 9,004.52 8.50! .97

(b) Provisions 637.54 557.54

(6)0111" Cumni Liabilines 1,153.13 L739 02

(A) Current Tax LIabiliKics (m1) 542.22 -

TDKII Current Lilhililifi 97,248.32 1.3293532

Tatll LII
I -

153,946.37 1.7237637

TOTAL scurry AND LIABILITIES 1,74,357.7I 2,I 2,074.95’/~

\



A
AVADH SUGAR & ENERGY LIMITED

Registered Office: PO. leglnll. District Siupuri Utur Pndesh - 26l 121

‘ Phone (05862) 256220; Fax (05861) 156225

cm : LlStZZUPZOlSPLCMM-‘ii Web-site : www.hirltt-sugtr.com

hiritsngtr@hirlt-sugtr.com

Nola:

L)

Sugar is a seasonal industry where crushing normally takes place during the period between November and April. while sales are distributed througiotit the year. The

performance of the Company varies from quaner to quarter.

. The Government of Uttar Pmdesh has notified vlde its order dated 1 October 2018 a financial asslstauce as Cane Prlce Subsidy @ ? 4.50 per qumlal ot' sugaxtane

purchased dunng the sugar season 20l7-IE subject to compliance orcertttin conditions. The Company is in the process ofcmnpliance or such oonditions and pendlng

same, the above subsidy of! 2,728 lakhs has not been accounted for in the above results

. Post the applicabllily of Goods and Service Tax (GST) with effect Tram 1 July 2017, revenue from operatlons, alter the efiectiv: date, are disclosed net of GST. whereas

Excise duty and Cess ronned part or expenses in previous periods I year Accordini-ly, the revenue lront operations and expenses for the six months ended 30 September

2018 are not comparable With the previous corresponding period.

. The above Unaudlted Financial Results, Segment Results and Statement 0f Assets and Llubllitles have been rcvtevttd by the Audit Committee and approved by the

Board or Directurs at their meetlrlgs held on l November 2018. The Limited Revlew for the quarter and six months ended 30 September zol a has been canted out by

the Statutory Auditors. as required under Regulation 33 ofSEBI (LODR) Regulation, ml 5,

The figure of thl: previous periods has been regrouped / reclassified, wherever necessary, to conronit to the classification for the quarter and S|X inonth ended so

September zols.

For and on behalfof Board of Directors

”h AVADH SUGAR& ENERGY L
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Clllndrl snakhtrNoptay

Place: Kolkata ll "’3 I: CoCheirperson

Date lNovemherZOlK \_ 7i\‘/l§'/' DIN-00014587
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Limited Review Report on Quarterly and Year to Date Unaudited Financial Results of Avadh Sugar
& Energy Limited pursuant to the Regulation 33 of the SEBI (Listing Obligations and Disclosure

Requirements) Regulations, 2015

TO THE BOARD OF DIRECTORS OF AVADH SUGAR & ENERGY LIMITED

We have reviewed the accompanying statement of unaudited financial results (“the Statement”) of

Avadh Sugar & Energy Limited (“the Company”) for the quarter and six month ended 30 September
2018, attached herewith, being submitted by the Company pursuant to the requirements of

Regulation 33 of the SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2015

(‘Listing Regulations’).

This statement is the responsibility ofthe Company’s Management and has been approved by its

Board of Directors. Our responsibility is to issue a report on these financial results based on our

review.

We conducted our review in accordance with the Standard on Review Engagement (SRE) 2410,
‘Review of Interim Financial Information Performed by the Independent Auditor ofthe Entity’
specified under section [43(10) ofthe Companies Act, 2013. This standard requires that we plan
and perform the review to obtain moderate assurance as to whether the financial results are free of

material misstatement. A review is limited primarily to inquiries of company personnel and

analytical procedures applied to financial data and thus provides less assurance than an audit. We

have not performed an audit and accordingly, we do not express an audit opinion.

Based on our review conducted as above, nothing has come to our attention that causes us to

believe that the accompanying statement ofunaudited financial results prepared in accordance with

applicable accounting standards i.e. Indian Accounting Standards (Ind AS) prescribed under

Section 133 of the Companies Act, 2013 read with relevant rules issued thereunder and other

recognised accounting practices and policies has not disclosed the information required to be

disclosed in terms of Regulation 33 ofthe Listing Regulations including the manner in which it is

to be disclosed, or that it contains any material misstatement.

ForB S R & Co. LLP

artered Accountants

Firm egistration Number: IOl248W/W-100022

Place: Kolkata

Date: 1 November 2018

Registered Ollice:
a s R & Co (a partnership him mm Registration 5th Floor, Lodha Excelus
No BA61223) converted mm a s R 5. Co LLP Apollo Mills Compound
Ia lelled Llabiiily Partnership with LLP Registration N M. Joshi Maig, Mahalakshmi
No AAB»8181) with eiiect irom October 14. 2013 Mumbai , 400 on


