
 

 

 
RO/MS/SEC-  002 /2024-25      May 27, 2024 
 
The Secretary 
BSE Limited,  
Phiroze Jeejeebhoy Towers 
25th Floor, Dalal Street 
MUMBAI 400 023 
 
Dear Sir, 
 
Sub: Outcome of Board Meeting as per SEBI (Listing Obligations and Disclosure. Requirements). 

Regulations, 2015 (Audited Financial Results for the year ended 31st March 2024 
 
Ref : Company Code – SLSTLQ - 521161 
         ISIN – INE456D01010 
 
Sub: Intimation regarding Reconstitution of Committees of the Board of Directors  
 
I. Pursuant to Regulation 30 of the SEBI (Listing Obligations and Disclosure Requirements) 
Regulations, 2015, this is to inform you that the Board of Directors of the Company vide resolution 
passed on 27th May 2024, approved the reconstitution of the following Committees of the Board of 
Directors, effective from 27.05.2024  
 
A. Audit Committee:  
 
Sl no Name of Committee Member position category 
1 Mr. Sridhara Rao Chairman Non-Executive 

Independent Director 
2 Ms. Sivarani J Member Non-Executive 

Independent Director 
3 Ms. Umaa Sharvani Member Non-Executive 

Independent Director 
 
B. The Nomination and Remuneration Committee:  
Sl no Name of Committee Member Position category 
1 Ms. Sivarani J Chairperson Non-Executive 

Independent Director 
2 Mr. Sridhara Rao Member Non-Executive 

Independent Director 
3 Ms. Umaa Sharvani Member Non-Executive 

Independent Director 
 



 

 

C. The Stakeholder Relationship and Grievances Committee  
Sl no Name of Committee Member position category 
1 Ms. Umaa Sharvani Chairperson Non-Executive 

Independent Director 
2 Mr. Sridhara Rao Member Non-Executive 

Independent Director 
3 Mr. Balakrishna S Member  Managing Director 
4 Mr. R. Padmanaban Member Joint Managing 

Director 
 
D. The Corporate Social Responsibility Committee  
Sl no Name of Committee Member Position category 
1. Ms. Umaa Sharvani Chairperson  Non-Executive 

Independent Director 
2. Mr. Balakrishna S Member  Managing Director 
3. Mr. R. Padmanaban Member Joint Managing 

Director 
  
II. Appointment of Ms. Umaa Sharvani (DIN: 10566378) as an Independent Director on the Board of 
Directors of the Company for a term of five years, with effect from 27th May 2024 up to 26th May 
2029  
 
This is to inform you that the Board of Directors of the Company at their meeting held today i.e., 
Monday, 27th May 2024, based on the recommendation of the Nomination and Remuneration 
Committee, and subject to the approval of the shareholders of the Company, have unanimously 
approved the appointment of Ms. Umaa Sharvani as an Independent Director of the Company for a 
period of five years, with effect from 27th May 2024 up to 26th May 2029. 
 
The approval of the shareholders for the aforesaid appointment of Ms. Umaa Sharvani will be 
sought in the ensuing AGM scheduled to be held on 17th July 2024.  
 
The brief profile of Ms. Umaa Sharvani is enclosed and marked as Annexure A.  
 
Ms. Umaa Sharvani  is not related to any other Directors or Key Managerial Personnel or members 
of the Promoter(s)/Promoter(s) group of the Company. Further, she meets all the criteria to be 
appointed as an Independent Director of the Company under the applicable laws.  
 
To the best of our knowledge and information and as confirmed by Ms. Umaa Sharvani, she has 
not been debarred from holding the office as a Director of the Company, by virtue of an Order 
passed by the Securities and Exchange Board of India or any other authority. Further, as affirmed 
by her, she is not disqualified from holding the office as a Director pursuant to the provisions of 
Section 164 of the Companies Act, 2013.  
 



 

 

ANNEXURE-A 
 
Additional Details as required under Regulation 30 and other relevant provisions of the Securities 
and Exchange Board of India (Listing Obligations and Disclosure Requirements) Regulations, 2015. 
 
Details of Ms. Umaa Sharvani (DIN: 10566378)  
Sl 
No 

Particulars Remarks 

1 Reason for change viz., appointment, 
resignation, removal, death or otherwise 

Appointment of Ms. Umaa Sharvani  as 
an Independent Director of the Company 
for a period  of five years from 27th May 
2024 up to 26th May 2029, subject to the 
approval of members of the Company. 

2 Date of appointment/ cessation (as 
applicable) & terms of appointment 

27th May 2024 

3 Brief Profile (in case of appointment) Ms. Umaa Sharvani is a Chartered 
Accountant with 12 years of experience 
in Finance and Accounts, Auditing, 
Taxation and Team 
 

4 Disclosure of relationship between 
directors (in case of appointment of 
Director 

Ms. Umaa Sharvani is not related to any 
of the Directors of the Company. 

5 Information as required under Circular 
No. LIST/COMP/14/2018-19 dated June 
20, 2018 issued by the BSE 

NA 

 
III.  Appointment of Ms. Sivarani J (DIN: 02304269) as an Independent Director on the Board of 
Directors of the Company for a term of five years, with effect from 27th May 2024 up to 26th May 
2029  
 
This is to inform you that the Board of Directors of the Company at their meeting held today i.e., 
Monday, 27th May 2024, based on the recommendation of the Nomination and Remuneration 
Committee, and subject to the approval of the shareholders of the Company, have unanimously 
approved the appointment of Ms. Sivarani J as an Independent Director of the Company for a 
period of five years, with effect from 27th May 2024 up to 26th May 2029 . 
 
The approval of the shareholders for the aforesaid appointment of Ms. Sivarani J will be sought in 
the ensuing AGM scheduled to be held on 17th July 2024.  
 
The brief profile of Ms. Sivarani J is enclosed and marked as Annexure B.  
 
Ms. Sivarani J is not related to any other Directors or Key Managerial Personnel or members of the 
Promoter(s)/Promoter(s) group of the Company. Further, she meets all the criteria to be appointed 
as an Independent Director of the Company under the applicable laws.  
 



 

 

To the best of our knowledge and information and as confirmed by Ms. Sivarani J, she has not 
been debarred from holding the office as a Director of the Company, by virtue of an Order passed 
by the Securities and Exchange Board of India or any other authority. Further, as affirmed by her, 
she is not disqualified from holding the office as a Director pursuant to the provisions of Section 164 
of the Companies Act, 2013.  
 
ANNEXURE-B 
 
Additional Details as required under Regulation 30 and other relevant provisions of the Securities 
and Exchange Board of India (Listing Obligations and Disclosure Requirements) Regulations, 2015. 
 
Details of Ms. Sivarani J (DIN: 02304269)  
 
S.No Particulars Remarks 
1 Reason for change viz., appointment, 

resignation, removal, death or otherwise 
Appointment of Ms. Sivarani J  as an 
Independent Director of the 
Company for a period  of five years 
from 27th May 2024 up to 26th May 
2029, subject to the approval of 
members of the Company. 

2 Date of appointment/ cessation (as 
applicable) & terms of appointment 

27th May 2024 

3 Brief Profile (in case of appointment) Ms. SIVARANI J is a is a Agronomist 
and holds Master degree in 
Environmental Management 

4 Disclosure of relationship between directors 
(in case of appointment of Director 

Ms. Sivarani J is not related to any of 
the Directors of the Company. 

5 Information as required under Circular No. 
LIST/COMP/14/2018-19 dated June 20, 2018 
issued by the BSE 

NA 

 
We wish to inform you that the Board of Directors at their meeting held on 27th May 2024 have approved 
the following: 
 
IV.   Audited Financial Results:  
 

1.  Audited Financial Results for the quarter and year ended 31st March 2024.   
a.   Statement of assets and liabilities  
b.   Cash Flow Statement  

   2. Auditors Report 
   3. Statement on Impact of Audit Qualification.   
   4. Press Release on Audited Financial Results for the quarter and year ended as on  
       31.03.2024. 
 



 

 

V.    Annual General Meeting:  
 

The 60th Annual General Meeting of the members of the Company is scheduled to be held on 
Wednesday, 17th July 2024 at 02.30 PM through video conferencing and other audio visual means.  

 
We wish to inform that the meeting commenced at 10.45 AM and concluded at  2.15 PM.   
 
Please take the above information on record. 
 
Thanking you, 
 
Yours faithfully, 
For SRI LAKSHMI SARASWATHI 
      TEXTILES (ARNI) LIMITED 
 
  
      (JITENDRA KUMAR PAL)  
       COMPANY SECRETARY 
 



A 
SRI LAKSHMI SARASWATHI TEXTILES (ARNI) LIMITED 
Registered Office: 16,Krishnama Road , Nungambakkam, Chennai - 600 034 
CIN L17111TN1964PLC005183 
Telephone No. 044- 28277344, Email: slst@slstarni.com, Website: www.slstindia.com 

Statement of Audited Financial Results for the Quarter and Year ended 31st March 2024 
(Rs.in.Lakhs) 

Quarter ended Year ended 
S.No Particulars 31-03-24 31-12-23 31-03-23 31-03-24 31-03-23 

Audited Unaudited Audited Audited Audited 
1 INCOME FROM OPERATIONS 

a) Net sales/Income from operations 2829.62 3064.65 3440.34 12711 .70 15104.45 

b) Other Income 21 .39 4.13 27.05 32.80 64.40 

Total Income from operations 2851 .01 3068 .78 3467.39 12744.50 15168.85 
2 Expenses 

a) Cost of material consumed 1880.43 2211 .78 2486.96 8951 .94 10958.43 

b) Purchases of stock in trade 0.31 45.92 53.68 99.30 141 .98 

c) Changes in inventories of work-in-process 25.08 20.30 25.39 34.59 114.60 

d) Changes in inventories of finished goods 170.59 -85.78 -36.87 83.31 130.60 

e) Employee benefit expenses 403.73 480.72 475.27 1878.60 1858.71 

f) Finance Cost 69.42 132.61 116.13 436.55 374.72 

g) Power & Fuel 429.07 525.01 562.67 2040.36 2199.06 

h) Depreciation and amortisation expenses 48.36 49.04 49.47 192.72 173.03 

i) Other Expenditure 226.66 252.63 273.34 1025.48 1214.74 

Total Expenses 3253.65 3632.23 4006.04 14742.85 17165.87 

3 Profit I Loss before Exceptional items & Tax (1 - 2) -402.64 -563.45 -538.65 -1998.35 -1997.02 

4 Addi(Less)Exceptionalltems-lncome(+) I Expenses(-) 0.00 0.00 0.00 0.00 0.00 

• 
5 Profit(+)ILoss(-) Before Tax (3- 4) -402.64 -563.45 -538 .65 -1998.35 -1997.02 

~ 

6 Tax Expenses 
a) Current Tax 0.00 0.00 0.00 0.00 0.00 
b) (Excess)IShort Provision Tax relating to Earlier-years 0.00 0.00 0.00 0.00 0.00 
c) Deferred Tax o.oq 0.00 0.00 0.00 0.00 

Sub Total 0.00 0.00 0.00 0.00 0.00 
7 Net Profit(+)ILoss for the period (5-6) -402.64 -563.45 -538.65 -1998.35 -1997.02 

8 Other Comprehensive Income (Net of Tax) -21.12 0.00 0.00 -21 .12 8.32 

9 Total Comprehensive Income After Tax (7 + 8) -423.76 -563.45 -538.65 -2019.47 -1988 .70 

10 Paid-up equity share Capital 
(Face value of the shares Rs.1 01-each) 333.28 333.28 333.28 333.28 333.28 

11 Other Equity -- -- -- -5121 .17 -3101 .67 

12 Earning Per share of Rs.1 01- each (in Rs.) Not Annualised) . 
a) Basic Rs. -12.71 -16.91 -16.16 -60.59 -59.67 
b) Diluted Rs. -12.71 -16.91 -16.16 -60.59 -59.67 



STATEMENT OF ASSETS & LIABILITIES 
Audited Audited ,.. 

As at As at 
Particulars 31-03-2024 31-03-2023 

(Rs.in Lakhs) (Rs.in Lakhs) 

I. ASSETS 
1. Non-Current Assets : 

(a) Property, Plant and Equipment 1542.06 1518.76 
(b) Capital Work In Progress 434.10 541 .90 

(c) Other Intangible assets 1.09 1.49 
(d) Financial Assets : 

i. Investments 101.82 102.89 
(d) Other Non- Current Assets 127.35 127.35 

Total of Non Current Assets 2206.42 2292.39 

2. Current Assets : 
(a) Inventories 489.02 894.13 
(b) Financial Assets : 

i. Trade Receivables 178.54 124.25 
ii. Cash and Cash Equivalents 26.41 38.42 
iii. Bank balance other than (ii) above 184.48 117.86 
iv. Security Deposits 376.90 319.22 

(c) Current Tax Assets (Net) 18.67 15.93 
(d) Other Current Assets 184.47 270.99 

Total of Current Assets 1458.49 1780.80 

TOTAL ASSETS 3664.91 4073.19 

II. EQUITY AND LIABLITIES 

1) Equity: 

a) Equity Share Capital 333.28 333.28 
b) Other Equity -5121 .17 -3101 .67 . 

Total Equity atributable to Equity Shareholders -4787.89 -2768.39 

2) Liabilities: 

• Non Current Liabilities : 
a) Financial Liabilities 

i. Borrowings 
4 , 

220.68 358.06 
b) Deferred tax liabilities (Net) 0.00 9.05 

Total of Non Current Liabilities 220.68 367.11 

3) Current Liabilities : 

a) Financial Liabilities 
i. Borrowings Secured 0.00 0.00 

ii. Borrowings Unsecured 1199.20 955.20 
iii. Trade Payables 

-Dues to micro and small enterprises 17.20 17.06 

-Dues to other than micro and 4761 .07 3497.58 
ivi. Other financial liabilities 1388.04 1118.30 

b) Provisions 866.60 886.32 

Total of Current Liabilities 8232.11 6474.46 . 
TOTAL EQUITY AND LIABILITIES 3664.91 4073.19 



SRI LAKSHMI SARASWATHI TEXTILES (ARNI) LIMITED 

CASH FLOW STATEMENT FOR THE YEAR ENDED 31ST MARCH 2024 

CIN:L17111TN1964PLCOOS183 

Amount Rs. in lakhs 

A. CASH FLOW FROM OPERATING ACTIVITIES 

Net Profit before tax 

Adjustments for : 

Add :- Depreciation 

Finance Expenses 

(Less) I Add :- (Profit) I Loss on sale of assets 

Interest received 

Operating Profit before Working Capital Changes 

Adjustments for :-

{Increase)/ Decrease in Inventories 

(Increase)/ Decrease in Receivables 

(lncrease)/Decrease in other financial assets 

{Increase)/ Decrease in other current assets 

lncrease/(Decrease) in Trade payable 

Increase/( Decrease) in other financial liabilities 

Cash Generated from Operations 

Direct taxes paid 

NET CASH FROM OPERATING ACTIVITIES (a) 

B.CASH FLOW FROM INVESTING ACTIVITIES 

Purchase of Fixed assets and other Capital expenses 

Sale of Fixed assets 

Sale/Purchase of shares 

lncrease/(Decrease) Bank deposit 

Interest received 

NET CASH FROM INVESTING ACTIVITIES (b) 

C.CASH FLOW FROM FINANCING ACTIVITIES 

(Decrease)/ Increase in Working Capital Bank Finance 

Proceeds Unsecured Loans and other Loans 

Proceeds secured loan 

Repayment of Term loans 

Finance Expenses 

NET CASH FROM FINANCING ACTIVITIES (c) 

Net Change in Cash and Cash Equivalent (a+b+c) 

Cash and Cash Equivalents as at the beginning 

Cash and Cash Equivalents as at the end 

2023-24 2022-23 

(1,998.35) (1,983.16) 

192.72 173.03 

436.55 374.25 

(1,369.08) (1,435.88) 

- {43.29) 

{31.62) {19.55) 

(1,400.70) {1,498.72) 

405.11 585.68 

(54.29) 93.55 

(57.68) -141.23 

86.52 -60.37 

1,263.63 1246.16 

135.83 367 .25 

378.42 592.32 

(2.74) 8.53 

375.68 600.85 

{107.82) {818.27) 

- 49.71 

1.06 {61.27) 

{66.62) (44.37) 

31.62 19.55 

{141.76) (854.65) 

- -
244.00 162.50 

36.98 379.24 

{90.36) {20.10) 

(436.55) {374.25) 

(245.93) 147.39 

{12.01) (106.41) 

38.42 144.83 

26.41 38.42 



Note: 
a. The above audited results were reviewed by the Audit Committee at its meeting held on 27.05.2024 and 
approved by the Board of Directors at their meeting held on 27.05.2024. 

b. The statement has been prepared in accordance with the companies (Indian Accounting Standard) 
Rules,2015 (IND AS) prescribed under Section 133 of the Companies Act, 2013 and other recognized accounting 
practices and policies to the extent applicable. 

c. The figures for the quarter ended 31st March 2024 and 31st March 2023 are the balancing figures between 
audited results in respect of full financial year and published year to date upto the 3rd quarter of relevant financial 
year. 

d) The Previous period figures have been re-grouped I re-stated wherever necessary. 

e) The Company operates only one segment i.e Yarn Manufacturing, hence segment reporting is not applicable. 

f) The above is an extract of the detailed format of Quarterly I Annual Financial Results filed with the Stock 
Exchange under Regulation 33 of the SEBI (Listing and Other Disclosure Requirements) Regulation 2015. The full 
format of the quarterly I Annual Financial Results are available on the Company's website 
(http:llwww.slstindia.com) and on the BSE (http:llwww.bseindia.com). 

for and on behalf of the 
I Board of Directors I 

Sri Lakshmi Saraswathi 
Textile i) Limited 

Place: Chennai 
Date: May 27, 2024 

{BALA KRISHNA S) 
MANAGING DIRECTOR 
DIN : 00084524 



























~ 
SRI LAKSHMI SARASWATHI TEXTILES (ARNI) LIMITED 
Registered Office: 16,Krishnama Road, Nungambakkam, Chennai - 600 034 
CIN L17111TN1964PLC005183 
Telephone No. 044- 28277344, Email: slst@slstarni.com, Website: www.slstindia.com 
Statement of Audited Financial Results for the Quarter and Year ended 31st March 2024 

, 
(Rs.in.Lakhs) 

S.No. Particulars Quarter ended Year Enc:Jed 
31-03-24 31-12-23 31-03-23 31-03-24 31-03-23 
Audited Unaudited Audited Audited Audited 

1. Total Income from operations (net) 2851 .01 3068.78 3467.39 12744.50 15168.85 

2. Net Profit I (Loss) for the period -402.64 -563.45 -538.65 -1998.35 -1997.02 
(before Tax, Exceptional and/or Extraordinary items#) 

3. Net Profit I (Loss) for the period before tax -402.64 -563.45 -538.65 -1998.35 -1997.02 
(after Exceptional and/or Extraordinary items#) 

4. Net Profit I (Loss) for the peiiod after tax -402.64 -563.45 -538.65 -1998.35 -1997.02 
(after Exceptional and/or Extraordinary· items#) 

5. Total Comprehensive Income for the period -423.76 -563.45 -538.65 -2019.47 -1988.70 
(Comprising Profit I (Loss) for the period (after tax) 
and Other Comprehensive Income (after tax)] 

6. Equity Share Capital 333.28 333.28 333.28 333.28 333.28 

7. Other Equity -- -- -- -5121.17 -3101.67 

8. Earnings Per Share (of Rs. 10/- each) 
1. Basic. Rs. -12.71 -16.91 -16.16 -60.59 -59.67 
2. Diluted: Rs. -12.71 -16.91 -16.16 -60.59 -59.67 

Note: a. The above is an extract of the detailed format of Quarterly/Year ended Financial Results filed 
with the Stock Exchanges under Regulation 33 of the SEBI (Listing and Other Disclosure 
Requirements) Regulations, 2015. The full format of the Quarterly/ Annual Financial Results 
are available on the Stock Exchange website. BSE: http://www.bseindia.com and Company 
Website Http://www.slstindia.com. 

b. Figures for the last quarter are the difference between the audited figures for the full financial year and the published 
figures for nine months period of relevant financial year. 

c) The Previous period figures have been re-grouped I re-stated wherever necessary. 

• 

Place : Chennai 
Date : May 27, 2024 

for and on behalf of the 
I Board of Directors I 

Sri Lakshmi Saraswathi 
~Arni) Limited 

(BALA KRISHNA S) 
MANAGING DIRECTOR 
DIN : 00084524 
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