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KIRLOSKAR BROTHERS LTD. 

Enc!: As above 

Sandeep Phadnls 
Company Secretary 

Yours faithfully, 
For KtRLOSKAR BRO!HERS LIMITED 

j/,)l. ,JA~ 
11 /\.O{/t>v (../i 

Thanking you, 

This is for your information and record. 

The Board Meeting commenced at 10.30 am and concluded at 3.30 pm. 

Further, we enclose a Limited Review Report dated August 12, 2019, issued by M/s. Sharp and 
Tarman, Chartered Accountants, Pune - Statutory Auditors of the Company, on the un-audited 
Financial Results of the Company for the quarter ended on June 30, 2019. 

Pursuant to Regulation 33 of the Securities and Exchange Board of India (Listing Obligations and 
Disclosure Requirements) Regulations, 2015, we enclose un-audited Financial Results of the 
Company for the quarter ended on June 30, 2019. The said un-audited Financial Results have 
been reviewed by the Audit and Finance Committee and approved by the Board of Directors at 
their respective meetings held on August 12, 2019. 

Sub. : un-audtted Financial Results for the Quarter 
ended on June 30, 2019 

Dear Sir, 

(NSE Symbol~ KIRLOSBROS) 
National Stock Exchange of India Ltd., 
51!' Floor, Exchange Plaza, 
Bandra (East) 
Mumbai - 400 051 

(BSE Scrip Code - 500241) 
BSE Limited 
Corporate Relationship Department, 
2"d Floor, New Trading Ring, 
Phiroze Jeejeebhoy Towers, 
Dalal Street, 
Mum bai-400001 

August 12, 2019 SEC/ F:19 

Enriching Lives KIRLOSKAR BROTHERS LIMITED 
A Kirloskar Group Company 

I 



SANJAY KIRLOSKAR 
CHAIRMAN AND MANAGING DIRECTOR 

\J(,1 DIN : 00007885 
Date: 12 August 2019 
Place: Pune 

For Kirloskar Brothers Limited 

3 The board of directors declared a final dividend of Rs 2.50 per equity share for the financial year ended 31 
March 2019 and same is approved by the shareholders at the annual general meeting held on 12 August, 
2019. 

The above is an extract of the detailed format of Quarterly financial results filed with the stock Exchanges 
under Regulation 33 of the SEBI (Listing obligations and Disclosure Requirements) Regulations, 2015. The 
full format of the Quarterly financial Results and Explanatory Notes are available on the Stock Exchange 
websites at www.nseindia.com and www.bseindia.com and on the company's website at 
www.kirloskarpumps.com. 

2 Effective 1 April 2019, the company has adopted Ind AS 116 "Leases" and accordingly has recognized 
right-to-use asset equal to lease liability which is the present value of the remaining lease payments, 
discounted using incremental borrowing rate at the date of initial application i.e. 1 April 2019. Adoption of 
Ind AS 116, has impact over other expenses, depreciation and finance cost of current period. 

Notes: 

Sr.No. Particulars Quarter Ended Year ended 

30.06.2019 30.06.2018 31.03.2019 
Unaudited Unaudited Audited 

1 Total income from Operations 4,758 4,717 22,482 

2 Net Profit I (Loss) for the period (before Tax, 68 249 1.242 
Exceptional and Extraordinary items ) 

3 Net Profit I (Loss) for the period before Tax (after 68 249 1,242 
Exceptional and Extraordinary items ) 

4 Net Profit I (Loss) for the period after Tax (after 64 181 874 
Exceptional and Extraordinary items) 

5 Total Comprehensive income for the period 65 1811 872 
[Comprising Profit I (Loss) for the period (after 
tax) and Other Comprehensive Income (after 
tax}] 

6 Equity Share Capital 159 159 159 

7 Reserves excluding Revaluation Reserves as per 
audited balance sheet of previous accountlng 9,244 
year 

8 Earnings Per Share (of Rs. 21· each) (for 
continuing and discontinued operations) (not 
annualized) 
(a) Basic 0.81 2.28 11.00 
(b) Diluted 0.81 2.28 11.00 

(Rupees in Million) 

Unaudited Statement of Standalone Financial Results for the Quarter ended 30 June 2019 

Kirloskar Brothers Llrnited 
Regd. Office: Udyog Bhavan, Tilak Road, Pune 411002. 



10 Other Comprehensive Income 
Items that will not be reclassified to profit or 1 (2) 5 (3) 
loss 
Income tax relating to items that will not be ~ 1 (2) 1 
reclassified to profit or loss 
Total Other Comprehensive Income 1 ( 1) 3 (2) 

11 Total Comprehensive income [Comprising 65 362 184 872 
Profit I (Loss) for the period (after tax) and 
Other Comprehensive Income (after tax)] 
(9+10) 
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Unaudited Statement of Standalone Financial Results for the Quarter ended 30 June 2019 

(Rupees in Million) 

Sr. Particulars Quarter Ended Year ended 
No. 

30.06.2019 31.03.2019 30.06.2018 31.03.2019 
Unaudited Audited Unaudited Audited 

1 Revenue from Operations 4,727 7,612 4,561 22,235 
2 Other income 31 7 156 247 
3 Total income (1+2) 4.758 7,619 4,717 22,482 

4 Expenses 
(a} Cost of Materials consumed 2,958 3,534 2,289 10,814 
(b) Purchase of stock-in-trade 395 964 531 2,873 
(c) Changes in inventories of finished goods, (527) 222 (146) (482) 
Stock-in -Trade and work-in-progress 

(d) Employee benefits expense 628 616 576 2,407 
(e) Finance costs 60 78 45 262 
(f) Depreciation and amortization expense 102 96 88 366 
(q) Other expenses 1 074 1,550 1,085 5,000 
Total Expenses 4690 7,060 4,468 21,240 

5 Profit/(loss}before exceptional items and 68 559 249 1,242 
tax 

6 Exceptional Items 
7 Profit I (loss) before tax (5 + 6) 68 559 249 1,242 

8 Tax expense 
(a) Current tax 25 160 115 433 
(b) Deferred tax (21) 36 (47) (65) 
(c) Short provision of earlier years 
Total Tax expense 4 196 68 368 

9 Profit I (Loss) for the period (7 ~ 8) 64 363 181 874 

Kirloskar Brothers Limited 
Regd. Office: Udyog Bhavan, Tilak Road, Pune 411002. 



DIN : 00007885 

SANJAY KIRLOSKAR 
CHAIRMAN AND MANAGING DIRECTOR 
()_o_p 

For Kirloskar Brothers Limited 

Date: 12 August 2019 

1 Tho above results have been reviewed by the Audit Committee and approved by the Board of Directors at 
their respective meetings held on 12th August 2019. 

2 Company operates in single reporting segment of 'Fluid Machinery and Systems' 

3 Prior period comparatives are regrouped/ reclassified wherever necessary to make them comparable with 
current period's figure. 

4 Effective 1 April 2019, the company has adopted Ind AS 116 "Leases" and accordingly has recognized right­ 
to-use asset equal to lease liability which is the present value of the remaining lease payments, discounted 
using incremental borrowing rate at the date of initial application i.e. 1 April 2019. Adoption of Ind AS 116, 
has impact over other expenses, depreciation and finance cost of current period. 

5 The board of directors declared a final dividend of Rs 2.50 per equity share for the financial year ended 31 
March 2019 and same is approved by the shareholders at the annual general meeting held on 12 August, 
2019. 

Notes: 

Sr. Particulars Quarter Ended Year ended 
No. 

30,06.2019 31.03.2019 30.06.2018 31.03.2019 
Unaudited Audited Unaudited Audited 

12 Paid-up equity share capital 159 159 159 159 
(Face value of Rs. 2 each) 

13 Reserves excluding revaluation reserves as 9,244 
per balance sheet of previous accounting 
year 

14 Earnings Per Share (from continuing 
operations) (not annualized) 

(a) Basic 0.81 4.58 2.28 11.00 
(b) Diluted 0.81 4.58 2.28 11.00 



4. Based on our review conducted as stated above, nothing has come to our attention that causes 
us to believe that the accompanying Statenwnt, prt-p arr-d in accordance with the recognition 
and nwasurement principle laid down in Ind A') :Mas prescribed under section ]33 of the Act, 
and other rt'cognised accounting practices and policies gPnerally accepted in India has not 
disclost'd the information required to be disclosed in terms of Hegulation :33 of the SEBI (Listing 
Obligations and Disclosure F~equirements) !{egulations, 201~), as amended, including the manner 
in which it is to be disclosed. or that it contains any material misstatement. 

Conclusion: 

3. We conducted our review of the Statement in accordance with the Standard on Review 
Engagernr~nts (SRE) 2410, "Review of interim Financiol tnjorrnation Performed by the 
Independent Auditor of the Entity" issued by the Institute of Chartered Accountants of India. 
This standard requires that W(' plan and perform the review to obtain moderate assurance as to 
whether the Statement is Ir ec of rnat crial misstatement. A review is limited primarily to 
inquiries with company personnel a 1Hl a nalvtical procedu res applied to fi nancia I data and th us 
provides less assurance than an audit. We have not performed an audit and accordingly, we do 
not express an audit opinion. 

Scope of Review 

2. Ihe Statement, which is the r esponsibititv of the Company's Managenwnt and approved by the 
Co111p;111y's Board of Din>ctors on ·1 / Augusl /0"1 g' has hc>f'rl pr0pi-lH'd in accordanci> with the 
recognition and measurement principles laid down in Indian Accounting Standard 34 "Interim 
Fintmciol Reportinq" ("Ind A.S 34"), prr.'.>crilwd under Section 133 of the Companies Act, 2013 
("the Act"), other recognised accounting practices and policies generally accepted in India and 
Regulation 33 of the 5[81 (Listing Obligations and Disclosure r{equirc~ments) Regulations, 2015 
as amended. Our rosponsib ilitv is to expr<.'S~ a conclusion on the Statement based on our review. 

1. We have reviewed the accompanying statcrncn t of unaudited standalone financial results ("the 
Statern ent") of Kirloskar Brothers Limited ("the Cornpan y") for three months period ended 30 
June 2019 beine submitted by tho Company pursuant to the requirement of Regulation 33 of 
the SEBI (listing Obligations and Disr.losuro Requirements] l{egulations, 2015 as amended. 

I ntrod ucti on 

Sub: Limited review report on unaudited standalone financial results of Kirloskar Brothers Limited 
for three months period ended 30 June 2019 Pursuant to the Regulation 33 of the SEBI (Listing 
Obligations and Disclosure Requirements) Regulations, 2015 

Dear Si rs, 

lo, 
The Board of Directors 
Ki rloska r Brothers Limited 
Corporate office: "Yamuna", Survey No. 98 (:3--/), Bane r. l)une 411 04'.) 

T: +91 22 61.5:3 7500; 2202 2).21·1/88::>7 
f· +91 22 2202 3856 
E: murn!)ai.offlce@sharp-tannan.com 
W: www.sharp-tannan.com 

S? l~ai-iman Bhavan, 227 Nariman Point 
Mumbai (Bombay) 400 02 i. !NIJ!A. 

Sharp & Tarman Associates 
Chartered Accountants 



Partner 
Membership No.(F) 047751 

For Sharp & Tannan Associates 
Chartered Accountants 

Finn's registration no. l09983W 
by the hand of 

Page 2 of/. 

Punc, 12 August 2019 

U DIN: El04 775 l/\/\Af.\CZ123 ') 

Our conclusion is not qualified in respect of this other matter. 

5. The statement includes results for the quarter ended 31 March 2019, being the balancing figure 
between audited figures in respect of the full fi1Fit1cial year and the published year to the date 
figures up to nine months ended 31 December 2018 which Wi'IS subjected to limited review by 
us. 

Other matter: 



SANJAY KIRLOSKAR 
CHAIRMAN AND MANAGING DIRECTOR 

DIN : 00007885 G+ 

For Kirloskar Brothers Limited 

Date : 12 August 2019 
Place: Pune 

3 Effective 1 April 2019, the group has adopted Ind AS 116 "Leases" and accordingly has recognized right-to-use 
asset equal to lease liability which is the present value of the remaining lease payments, discounted using 
incremental borrowing rate at the date of initial application Le. 1 April 2019. Adoption of Ind AS 116, has impact 
over other expenses, depreciation and finance cost of current period. 

4 In the previous year, the company had opted to publish consolidated financial results on annual basis, accordingly 
the consolidated financials results for the quarter ended 30 June 2018 and 31 March 2019 are approved by Board 
of directors of the company but have not been subjected to review by statutory auditors. 

The above is an extract of the detailed format of annual financial results filed with the stock Exchanges under 
Regulation 33 of the SEBI (Listing obligations and Disclosures Requirements) Regulations, 2015. The full format 
of the annual financial Results and Explanatory Notes are available on the Stock Exchange websites at 
www.nseindia.com and www.bseindia.com and on the company's website at www.kirloskarpumps.com. 

2 Year ended 31 March 2019 results include results of foreign subsidiaries for the period of 15 months ended March 
2019. 

Notes: 

Sr.No. Particulars Quarter ended Year ended 
30.06.2019 30.06.2018 31.03.2019 
Unaudited Unaudited Audited 

(Note 1) {Note 5) 

1 Total income from Operations 7,500 7,087 33,727 

2 Net Profit I (Loss) for the period (before Tax, (35) 135 406 
Exceptional and Extraordinary items ) 

3 Net Profit I (Loss) for the period before Tax (after (35) 135 406 
Exceptional and Extraordinary items ) 

4 Net Profit I (Loss) for the period after Tax (after (59) 50 31 
Exceptional and Extraordinary items ) 

5 Total Comprehensive income for the period (95) 112 123 
[Comprising Profit I (Loss) for the period (after 
tax) and Other Comprehensive Income (after tax)] 

6 Equity Share Capital 159 159 159 

7 Reserves excluding Revaluation Reserves as per - - 8,934 
audited balance sheet of previous accounting 
year 

8 Earnings Per Share (of Rs. 2/- each) 
(a) Basic (0.72) 0.64 0.44 
(b) Diluted (0.72) 0.64 0.44 

(Rupees ln Million) 

Unaudited Statement of Consolidated Financial Results for the quarter ended 30 June 2019 

Kirloskar Brothers Limited 
Regd. Office: Udyog Bhavan, Tilak Road, Pune 411002. 



Sr. Particulars Quarter ended Year Ended 
No. 

30.06.2019 31.03.2019 30.06.2018 31.03.2019 
Unaudited Unaudited Unaudited Audited 

(Note 1) (Note 5) (Note 5) 
1 Revenue from Operations 7,332 10,135 6,942 33,490 
2 Other Income 168 39 145 237 
3 Total income (1+2) 7,500 10,174 7,087 33,727 

4 Expenses 
(a) Cost of Materials consumed 3,745 4,580 3,380 16,626 
(b) Purchase of stock-in-trade 498 1,053 551 2,646 
(c) Changes in inventories of finished goods, Stock-in (140) 98 (120) (975) 
-Trade and work-in-progress 
(d) Employee benefits expense 1,322 1,292 1,274 5,838 
(e) Finance costs 134 122 89 470 
(f) Depreciation and amortization expense 158 151 147 638 
.ill) Other expenses 1,818 2,243 1,631 8,078 
Total Expenses 7,535 9,539 6,952 33,321 

5 Profit/(loss)before exceptional items and tax (35) 635 135 406 
(3-4) 

6 Exceptional Items 
7 Profit I (loss) before tax (5 + 6) (35) 635 135 406 
8 Tax expense 

(a) Current tax 58 196 122 511 
(b) Deferred tax (16) 36 (32) (54) 
(c) Short provision of earlier vears (8) - - 1 
Total Tax expense 34 232 90 458 

9 Profit I (Loss) for the period (7 - 8) (69) 403 45 (52) 

10 Share in profit/ (loss) of ioint venture company 10 27 5 83 
11 Net Profit I (Loss) for the period from continuing (59) 430 50 31 

operations (9 + 10) 
Attributable to 
Non-controlling interest (2) (3) (1) (4) 
Equity holder's of parent (571 433 51 35 

12 Other Comprehensive Income 
Items that will not be reclassified to profit or toss 
Remeasurements gains and losses on post 1 (4) 5 (4) 
employments benefits 
Income tax relating to items that will not be . I (2) 1 
reclassified to profit or loss 
Share in other comprehensive income of joint venture . (1) - (1) 
company 

Items that will be reclassified to profit or loss 
Foreign currency translation reserve (37) 39 59 96 

Total Other Comprehensive Income (36) 35 62 92 

............... 
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(Rupees in Mfllion) 

Unaudited Statement of Consolidated Financial Results for the quarter ended 30 June 2019 

Kirloskar Brothers Limited 
Regd. Office: Udyog Bhavan, Tilak Road, Pune 411002. 



DIN : 00007885 

SANJAY KIRLOSKAR 
~ CHAIRMAN AND MANAGING 
\JA .. ( DIRECTOR 

Date: 12 August 2019 
Place: Pune 

Revenue from operations Quarter ended Year ended 

30.06.2019 31.03.2019 30.06.2018 31.03.2019 
Within India 4,507 7,223 4,280 20,559 
Outside India 2,825 ~,912 2,662 12,931 
Total revenue from operations 7,332 10,135 6,942 33,490 

1 The results for quarter ended 30 June 2019 have been reviewed by the Audit Committee and approved by the Board of 
Directors at their respective meetings held on 12 August 2019 and have also been reviewed by statutory auditors. 

2 Year ended 31 March 2019 results include results of foreign subsidiaries for the period of 15 months ended March 2019. 

3 Prior period comparatives are regrouped/ reclassified wherever necessary to make them comparable with current period's 
fioure. 

4 Effective 1 April 2019, the group has adopted Ind AS 116 "Leases" and accordingly has recognized right-to-use asset equal to 
lease liability which is the present value of the remaining lease payments, discounted using incremental borrowing rate at the 
date of initial application i.e. 1 April 2019. Adoption of Ind AS 116, has impact over other expenses, depreciation and finance 
cost of current period. 

5 In the previous year, the company had opted to publish consolidated financial results on annual basis, accordingly the 
consolidated financials results for the quarter ended 30 June 2018 and 31 March 2019 are approved by Board of directors of the 
company but have not been subjected to review by statutory auditors. 

6 Group operates in single reporting segment of 'Fluid Machinery and Systems'. Additional information as required by Ind AS 108 
is as 

Notes: 

Sr. Particulars Quarter ended Year Ended 
No. 

30.06.2019 31.03.2019 30.06.2018 31.03.2019 
Unaudited Unaudited Unaudited Audited 

(Note 1) (Note 5) (Note 5) 

13 Total Comprehensive income [Comprising Prom I (95) 465 112 123 
(Loss) for the period (after tax) and Other 
Comprehensive Income {after tax)] (11+12) 
Attributable to 
Non-controlling interest (2) (3) (1) (4) 
Equity holder's of parent (93) 468 113 127 

14 Paid-up equity share capital 159 159 159 159 
(Face value of Rs. 2 each) 

15 Reserves excluding revaluation reserves as per 8,934 
balance sheet of previous accounting year 

16 Earnings Per Share (from continuing operations) 

(a) Basic (0.72) 5.45 0.64 0.44 
(b) Diluted (0.72) 5.45 0.64 0.44 



3. Vi.I(; conducted our review of the SLitc-:nwn! in acr ordance with the Standard on Heview 
Fngagerncnts (SHE) 21no "Review of Interim Finonciol lnjorrnotion Performed by the Independent 
Auditor of the Entity", issued by the ln~,titutc of Chartered /\ccountants of India. A review of interim 
financial information consists of making inquiries, primarily of persons responsible for financial and 
accounting m atters. and applying analytical and other review proccd u 1 es. A review is substantially 
less in scope than an audit conducted in accordance with Standards on /\uditing and consequently 
does not enable us to of obtain assurance that we would become aware of a!I significant matters 
that migl1t be identified in an audit. /\ccordingly, \Ne do not express an audit opinion. 

Scope of review: 

2. The Statement, which is the responsibility of the P:.Hcnt's fv1ani.lgement and approved by the 
Pa rent's l~oa rd of Di rectors on 1) J\ugust 2019, has been prepared in accordance with the 
recognition and measurement principles laid down in Indian Accounting Standard 34, "interim 
Finoncial Reportin q" ("Ind AS 34"), prescribed under Section 133 of the Companies Act, 2013, ("the 
Act"), and other recognised accounting practices and policies generally accepted in India and 
f~egu I a!ion 3.3 of the SEBl (Lis ting Obi igati ons <1 nd Disclosure l\eq u irem ent<,) l\egulations, 2015, as 
amended. Our responsibility is to express ;1 conclusion on the Statement based on our review. 

1. We have reviewed the accompanying statement of unaudited consolidated financial results ("the 
Statement") of the Kirloskar Brothers Limited ("the Parent" or "the Company") and its subsidiaries 
(the l1drent and its subsidiaries together referred to as "the Croup"), which includes Group's share 
of profit/(loss) in its associates and joint ventures for three months period ended 30 .June 2019, 
submitted by the company pursuant to the requirement of Regulation 33 of the SEBl (Listing 
Obligations and Disclosure Kequirenwnts) l~eguldtions. 20E1, as amended. Attention is drawn to the 
facl that the consolidated figures for the corresponding three months period ended 30 June 2018 
and imme diatelv preceding three months ended 3 l March 7019, as reported in the Sta tern ent have 
her-n approved by the Parent's L\oard of Dir 1-'cl ors h111 !1;:w0 not heHi subjected to review since the 
requ i 1£>111 Pn! nf su brnis s: on of q u ;irtcrlv consolidated f inancia I results ha'., become mandatory only 
from 1;\pril 2019. 

lntrod uction 

Sub: Limited review report on unaudited consolidated financial results of klrloskar Brothers Limited for 
three months period ended 30 June 2019 Pursuant to the Regulation 33 of the SEBI (Listing Obligations 
and Disclosure Requirements) Regulations, 2015 

Dear Sirs, 

To, 
The Board of Directors 
Kirloskar Brothers Limited 
Corporate office: "Yarnuna", Survey No. 98 (3 7), Barrer. Pune 41104~j 

BJ l~ariman BllaVim, 227 Narirnan Point 
:·-1urnbai (Bombay) 400 021, !NDI!\. 

T: +91 22 6153 lSDO; 2202 222·i ! 8857 
F: +91 22 2202 3856 
Ice: murnbai.officco:((i\sharp,,tannan .corn 
v«. www.snarp-tannan.com 

Sharp & Tarman Associates 
Chartered Accountants 



11<1J',C) ot tl 

g 111\er!rn fi1l;mc.i;1I <;(;1tP11H:nh ('..r:pd1;11(•/con:;o!icLlled)/ fin;rnn;1! infom·1;\t!m1 of one dome';1ic 
<,uhsidiary, rnw drniw:;tic IV, 01H~ dni11(";tic .-1'.;soc1,1t r' ;ind 1i1ic i Olf~ign ',11h•,idi;1ry inr:ltJding it~; 

'"'1.1<:1111:<'11 fn1 ('ign :,i.()p dov;n ',11i):;idi;11 it", ,rnd rnw !rnf•1gn I\/, i'; rH'itlk1 1i~v1('W(•d hy 11:; nor hv otlw1 

.wditois ,1m! I'· cc'rtiiif·d bv !hr: 1·c:'.,pcc!iv(• Cmnp,·ll\V''; rn;rn;ig(;1rn:n1. llwi1 i11\f:ri111 firunci;il 
•;t;1Ic111<::11s ( :,(~p;1 r au:/ ui nsol idat c•d )/ fin <l11uill i 11fmm ;iti on tor thf'l'(: mon ti\:, period ended ·w Jw 1.: 

)01') rpflect tot;il 1 ('.Vl'.lilH: of !~s. l 6'> 1rnllion, I ot;1I net profit/(lo';',) ,litu 1 ax of I~',, (fiO) million ;i1Hl 

toLll other c:omprelw11:.ivi' 111co11H:/(lns:;) oi l\'.;.0 111iilio11. 1 lw SL1tcnwnt ;il'>o incluclr• tlw C-)1 oup',, 

~hMc oi proiit/(!oss) of l~~;.10 rniilion im th1i:<: 11rn:1t!1', i'IH.icd :rn .J\rnc )OJ<}, 111 rcspr•cl of a JV. Our 
urnclu:;1on 011 thr: ;11:c nmpallying 'i\.i\.1•111i'11l i11 '>O f;i1 ,,.)it: (>!iltr«, lo ilH! ,;mlluii\', and disc!o·,ur<~" 

l. V\ii: did not roviow the interun !in;11H:iai sLilf'llH?n1s (:,(:par,.llc/u>11sol1datcdi/ fin,incial 1nfnrn1;1iion 
o{ orH' fou:ign :;ubsidi;1rv ir1c!tidcd in tlw SL11e1ni:nl. !! (:or1liiin•; c:ightl~('ll str'p down foreig1·1 
'.;uhs1di;i1 ie'.; .md 01w joint vnnttirr' ('!\/') out of which OIH' skp down fnr·cign ',1J[·)',idi;ny ha:; bt:t':1 
rPvicwed by other auditors ;11\d its inU:rir\1 fir1a11cial sLilc•rnenU; (scpa1ate/co1holid;itr:d)/ fin;rnc:i;il 
i nform.-1tinn for tlirt:c:· months pc:riod ended :w I t111e )O'l <) re! lc~c! tot a I rl:vcrnH~ of Hs. ),')gg rn i II ion, 
1ot:1i net profit/(!o';:;) after L1x of!.::;.(')')) million ;ind 1ol;il o!hc!! comprc:IH•11:;ivc~ incornc/(!oss) of!~'. .. 
0 million. The aforernentiorwd r<~vir:v-; rcprnt h;i:; b('<'rl furnislwd to 11s hv the' f);_Hr:111's in.-rn;.1g1'nH'11l 
;rnd our conclusion on !h(: ;iu:1)rnp;rnyi11g St,11r1nH:n1, to tlw cx1en1 i1 h;1~, !H:('fl d1:1 iv(:d from ';ur:h 
intt;1·irn financi;il st;1tr:rnc11ts (~·.cp;1r;ite/c.01ho!1d.iil:d)/ financial inforrn~.l!ior1 is b;l'.C'd <;o!<'ly on the: 
!(:pm! of such auditor. 

6. Wr" did not review the interir» fin;.111C1<.ll :;taknwnts (•,ep;ir;.1te/consolichtl'd)/ li11;rnci;l111\fo1mcition 
o1 l wo dorrn:~tic su fy;i di aric;, incl ud r:d in t lw SLitcm cnt, whoso in ll: ri 111 flnancial stat r; 11'1 Pnh 

(:·,c:par;.ite/con:;o!icbu,d)/ fin;rnci;il i1lfnrm;.1t1on [or ilHc<' months pPriod l:mled 30 Juno )(ll') rr•f!cct 
1o!;ii 1evenur: of l{s.1,0b/ million, tot;il net prnfil/(lo•,s) ;ifter tax of i'{s.LI million :rnd total oth(:1 

co111prelwn'.;ive 1ncomc/(lo:;:,) of f\'.;.(O) rnillio«. lhhc in1f;ri111 fin;rnci,i\ \Lltem<'.11ls 
(·.c~pi.\r;ite/con'.·,oliclci1<~d)/ fi11;mci;1I i11forrna\io11 have lwc•11 1·<·vi<~wed lly n1!w1 auditors whose review 
rr:port'.; have b(:('n lurni·,hed to u-. hv 1 h(~ P<Hent';; m;.in;.ig(•nwnt <Hld our c:o11clu~ion on 1lw 
t. 1cco111p;rnying ')t;.it('lli''.nt, to tlw <~x!1~11t it h;l', b<:cn dr:rivcd frnn\ '..llcli interim financi;il st:11l'm(~nts 

(·,f~p,.ll'ilte/ corisol ida1<'d )/ Ii 1i,l11ci al i 1 llDI rn ;1ti on i '; IJ,E('.d '..oici v 011 the 1 epu;t of ;,11 ch ;wdit ors. 

Other ma ttcrs: 

~). n;1<.:ed on ourrnview cond\H:!icd and proccdu1<''>1w1furrnc:d a', \Lll(~d i11 "'icopc: of rev1c:w" p;Jr:ig1apll 
ahovo and h<.1<><:d on the considcr,Jtio11 ol rh« 1<~vic:w rqlor1s of other ;1uditrn·~. rdr:ri·hi to i11 "OtiH'.I 
rnat.t ers" par;1gr;·1ph \wlow, not!1111g h;1~. come t o our :11\<:ntion that ca1h1:'., u~ to lwl1c•vc• that the 
dccomp:inying S1 ;itc:mcnl, fHl?Jl,J/1:d in <lc:t:ouia1\CC- 1N1t h the rr~cog11ition and lll('dsurr:ml;n1 
principle;, laid down in Ind fl') >1 ;ind othl:1 1 (:cogniser! ;1uo1111ting i.Jl';ictiu::, ,11HI poiinc'., ger\cr;iliv · 

;1u.c:pted 111 lndia, h;1s not (ii~;c:lo~;ed the'. 1r\lormatio11 o:quir('.d to he disclo:;c~d in lcrn1s of f{cgulation 
·n oi th(' SFBI (l.i'.>linE Obli1>1tin11s and l!i,,clo:;u1(: lkquiu:nw11t~;) f{cgul<1liow,, )01'), <.l'; ;rnwrid('d, 
i1:ci1Jd1ng the manner in which it is to he cfr;cln•;ed, rn th;1t 1t cont;iiw, anv rn;itr·1·i;.d mi•;st;.it"nH:n1. 

Conclusion: 

4. 'The Sta! em c;nt' include;; t lw 1c'stilh of the en tit i 1:s 111 cnt inned in 1\1 mc:xu re !\. 

'W<: ;i!;,o pc1for-n1cd procedure, in ;1cuird;rnu• with the c.i1ui!;i1 i;;su(•d hv ti1c Si Hi ;rndr·r l~<·gu!;1tion 

·n U·n of tiw SI Bl f\(:g1ilatiom1 )Ol'), ;is a1rn:11d(~d. t.o 1lw ('Xk11\ applicihlc 



P1 d111od !~Ilise 
l\irt11e1 

Membership No.(F) Oil!h] 

/~h'. 
(;~;:;.<> 

lor Sl1;.1rp & l arinan /\ssociates 
Cha 1tcred /\cu.iu 11 la11ts 

r:irm's l(:gistr;itio11 110. l(fl<J8.}W 

U I )I f\J · ·1(H)rl77 b i /\/\/\/\DA 9D?4 

Our co1H.iu:;ion is nol qualified in !(::;pcc1 of these other 11i;1tt(:r:;. 

<J. Int c~ri ni fin ilncidl stat(: 1 twrit<. (scp<H ;i I c:/ cor isol icLi t t:d )/ii r!<rncial ir1i orn 1,1ti on of foreign cnt1 ( ics have 
been prc~pared in accordance with ;1ccounti11g principle·:. gcnc1;1llv acceptc?d in their rc:;pective 
countries and which h:ivc; Lwc11 convor 1 ed bv the Ho! di 11g Cunq.i<rnv' s m ;rn;igcnwnt to ;1ccm1nl ing 
principles g1:neralh; accept.cd in lndi;i. l'he<;c cor1\/t:r<;ion ;idju~,lrnt:iil:; made: bv the Cornpanv's 
rn;rnag(:1ne11t have been vcriii(!d bv .inother audito: and h;J<> is sued a report in ;.iccord;rnce with 
St.i 1H.LJr d on l{elatPd Servi ce s (Sl{S) 4tl 00, "Fw;oqemen ts to per form /\qreed· Upon Procedures 
h'eqmcfinr; 1-'inor!i:iol lniorrnotion" on which \V<: l1;ivc'. pl<icz>d our r•~li;rncc:. 

included in I ('SjWCt Of tlw·.,(' slll):,idi,ffii·:·:., :l';•;ou;it (", :l!Hl )\)•; is !J;iscd s ololv Oil the~,<: fTLlll<lgC'lllC'rll 

u~r ti f ied in le 1 i m f i 1i<i11ci al :; L11t' 111 c11t ·; ( sqJ<J 1 .11 <~/ t.or hOI i ddtcd )/ ii 1u11 r.i al inf orrn ;i lion ;,i 1Hi 

procedures pe1forn1cd bv us, l:o the extent ;q>plic1hle, <J:, •;L1tcd above. /\cr:o1 ding lo t!w information 
and explanations given to us bv Uw 1>;\f(?r1t C:omp;.111y's rn.rn;igemcnt, thc~,e intrrim fin:mci1il 
•;t;itt:rnc:nts (sep<n<it('/c:onso\icL1ll'd)/ lin;inci;il i11fo11n;ilio11 (imiividuallv) ;ire~ not rn;1tc>1i;1I to t he 
Ciroup. 
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10. 
Ll. 
12. 

Annexure A to the Independent Auditors' Limited Review Report on unaudited consolidated financial 
results of kirloskar brothers limited for three months period ended 30 June 2019 


