CL

edvcate

Empowering Minds. Creating Opportunities.

To To

Department of Corporate Services, Listing Department,

BSE Limited National Stock Exchange of India Limited
Phiroze Jeejeebhoy Towers, Dalal Street, C-1, G-Block, Bandra-Kurla Complex
Mumbai - 400 001 Bandra, (E), Mumbai — 400 051

Scrip Code: 540403, Scrip Symbol: CLEDUCATE
ISIN: INE201M01029

Press Release
Dear Madam/Sir(s),

Kindly take the below on record:
CL Educate liquidates third land parcel this year

29 November, 2021, New Delhi: CL Educate Limited, (NSE, BSE: CLEDUCATE), India’s only listed EdTech and
MarTech entity and owner of popular TestPrep brand, Career Launcher, announced today the sale of a third plot
of land this year.

CL Educate, as a sfrategic decision, has been in the process of exiting asset heavy businesses over the last few
years. As a part of this decision, the organization has been looking fo convert its real estate bank (subject to
necessary approvals, where required), which has a value of Rs. 65-70 Crores, into cash for redeployment in its
core business.

CL Educate had in October shared an update on two fransactions having been concluded, a plot in Faridabad for
Rs. 7.25 Crores and another in Amritsar for Rs. 2.3 Crores, the latter held through a subsidiary. Today, CL Educate,
added that a third plot, held in one of its wholly owned subsidiaries, also incidentally in Faridabad, had been sold
for Rs. 3.24 Crores.

The company has shared that a couple of more real estate parcels are targeted for sale in the next 3-4 quarters.
As intimated earlier, CL Educate had stated that it intends to liquidate its positions in unproductive real estate and
deploy the cash generated in its core business to further accelerate growth.

This Press Release is in continuation to our earlier Press Release titled ‘CL Educate liquidates land

parcels, will deploy cash in Business’ dated October 12, 2021.

The information will also be hosted on the Company’s website at (www.cleducate.com).
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Rachna Sharma

Company Secretary and Compliance Officer
ICSI M. No. A17780
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