
GEL/SEC/2024-25/14 

May 26, 2024 

             BSE Limited             National Stock Exchange of India Limited 
Phiroze Jeejeebhoy Towers   The Exchange Plaza 

   25th Floor, Dalal Street,               Bandra-Kurla Complex, Bandra (E), 
Mumbai – 400 001         Mumbai – 400 051 

Scrip Code – 532630           Scrip Code: GOKEX 

Dear Sir / Madam, 

Sub: Outcome of the Board Meeting 

Further to our intimation dated May 20, 2024, pursuant to Regulation 30 (read with Part A 
of Schedule III) and Regulation 33 of the SEBI (Listing Obligations and Disclosure 
Requirements) Regulations, 2015, we hereby inform that the Board of Directors of the 
Company at their meeting held today i.e. on Sunday, May 26, 2024, inter-alia has approved 
the audited Standalone and Consolidated Financial Results for the quarter and year ended 
March 31, 2024. A copy of the audited financial results along with the Auditors Report are 
enclosed herewith.  

We hereby declare that M/s. MSKA & Associates (Firm Registration number: 105047W), the 
Statutory Auditors of the Company have issued Audit Reports with unmodified opinion on 
the Standalone and Consolidated financial results of the Company for the financial year 
ended March 31, 2024. 

The Meeting commenced at 8.00 PM and concluded at 10.15 PM. 

Please take this intimation on record. 

Thanking you, 

Yours truly, 
For Gokaldas Exports Limited 

Gourish Hegde 
Company Secretary & Compliance Officer 

Encl: as above 



gokaldas exports ltd 
E-mail : gokex@gokaldasexports.com WEBSITE : www.gokaldasexports.com 

Sta tement of audited consolidated Ind AS financial results for the q ua r ter and yea r ended March 3 1, 2024 

s. 
No. 

Pa rticula rs 

I Income 

(a) Revenue from operations 

(b) Other income 
Income from bank deposits and investment in mutual funds 

Others 

Total income 

II Expenses 
(a) Cost of materials consumed 

(b) Purchases of stock-in-trade 

(c) Changes in inventories of work-in-progress and finished goods 

(d) Employee benefit expenses 

( e) Finance costs 

(f) Depreciation and amortisation expenses 

(g) Job work charges 

(h) (Gain)/loss on account of foreign exchange 
fluctuations (net) 

(i) Other expenses 

Total expenses 

Ill Profit befo re exceptional items and tax (I - II) 

IV Exceptional items (refer note 15) 

V Profit a fter exceptional items a nd before tax (Ill+IV) 

VI Tax expenses 

Current tax 

Adjustment of current tax relating to earl ier years 

Deferred tax credit 

Total tax expense/ (credit) 

Vil Net profi t for the period/ year (V-IV) 

VIII Other comprehensive income (net of tax) 

(A) Items that will not to be reclassified to pro fit or loss 

Re-measurement (gain)/loss on defined benefit plans 

(B) Items that will be reclassified to profit or loss: 

Exchange differences on translation of financial statements of 
foreign subsidiaries 

The effective portion of (gain)/loss on hedging instruments in a 
cash flow hedge (net) 

Total other comprehensive income for the per iod / year (net of 
tax) 

IX Total comprehensive income for the period / year (Vll+VIII) 

(Comprising profit and Other Comprehensive Income (net of tax) for 
the period/year) 

X Paid-up equity sha re capital 

(face value Rs 5 each, fully paid up) 

XI Other equity as per Balance Sheet 

XII Earn ings per equity sha re (EPS) face va lue (of Rs. 5 each) 

(a) Basic (Rs.) 

(b) Diluted (Rs.) 

Q ua rter ended 

Mar31,2024 Dee31,2023 

(Refer note 3) Unaudited 

8 1,24 1.87 

501.37 

53.82 

81,797.06 

5 1,775.78 

20.77 

(11,756.87) 

24,201.87 

1,964.67 

2,743.89 

336. 14 

( 125.68) 

8,342.98 

77,503.55 

-l,293.5 1 

4,293.5 1 

765.42 

(900.20) 

(13-l.78) 

4,428.29 

( 189.45) 

(650.64) 

( 140.4 7) 

(980.56) 

3,-l-17.73 

3,169.15 

7.23 

6.88 

55,156.93 

740.00 

80.69 

55,977.62 

29,022.38 

23.88 

(4,598.1 7) 

19,497.66 

546.42 

2, 149.84 

379.68 

2 1. 15 

4,579.97 

5 1,622.S I 

4,35-l.8 1 

4,35-l.8 1 

1.477.98 

(27.2 1) 

( 138.27) 

1,312.50 

3,0-12.31 

90.30 

0.04 

618.96 

709.30 

3,751.61 

3,032.58 

5.02 

4.77 

'(;.~POrt
8 

f/)C:J 

"t::J 3d. Office:# 25, 2nd Cross, 3rd Main , 

(in Rs. lakhs, except earnings per sha re) 

Year ended 

MarJ I, 2023 MarJ I, 2024 MarJI , 2023 

(Refer note 3) Audited Audited 

52,30 1. 11 

609. 14 

IO 1.93 

53,012.18 

24, 109.64 

IO 1.62 

3,366.13 

13,674. 14 

742.58 

1,899.54 

206.63 

140. 15 

3,695.20 

47,935.63 

5,076.55 

5,076.55 

922.94 

(160. 11) 

(405.54) 

357.29 

-l,7 19.26 

(28.34) 

3,233.66 

3,205.32 

7,92-l.58 

3,028.90 

7.79 

7.42 

237,888.47 

2,779.01 

23 1.23 

240,898.71 

124,286.25 

100.44 

( I 0,874.42) 

77,759.44 

3,634.0 1 

8,877.44 

822.29 

( I 40.63) 

20,534.47 

22-1,999.29 

15,899A2 

15,899.42 

4,438.45 

(27.2 1) 

(1,609.02) 

2,802.22 

13,097.20 

4 1.4 1 

(650.60) 

1,746.22 

1,137.03 

14,234.23 

3,169. 15 

125,964.85 

21.55 

20.51 

222,2 19.58 

1,702.45 

800.90 

22-1,722.93 

I 05,234.38 

I 19.58 

12.363.32 

61 ,93 1.65 

2,571.81 

7, 175.03 

1,1 86.44 

(668.42) 

14,975.2 1 

204,889.00 

19,833.93 

605.03 

20,-138.96 

4,830.57 

( 160.11 ) 

(1,528.14) 

3,142.32 

17,296.64 

207.9 1 

(2,430.35) 

(2,222.44) 

15,074.20 

3,028.90 

85,596.22 

28.60 

27.20 

I~ Banga~~-
o Te 

.i:r;i Suburb, Yeshwanthpur, Bangalore 560 022. 
~ ~1 80 68951000, Fax: +9 1 80 68951001 I OI : ~ 0 okaldasexports.com CIN : L 1810 l KA2004PLC03347 5 
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gokaldas exports ltd 
Stntcmcnt of audited consolidated balanc sheet as at March 31 , 2024 

Particulars :Viar 31 , 2024 

Audited 
I. ASSETS 

( I) Non- cu rrcn t assets 

(a) Property, plant and equipment 37,616.32 

(b) Right of use asset 17,275.66 

(c) Capital work-in-progress 12,798.60 

(d) Goodwill and intangible assets 58,70 1.70 

(e) Financial assets 

(i) Investments 315.03 

( ii) Other financial assets 3,737.73 

(f) Deferred tax assets (net) 4,083.09 

(g) Non-current tax assets (net) 122.39 

(h) Other non-current assets 80 1.40 

135,451.92 

(2) Current assets 

(a) Inventories 60.360.23 

(b) Financial assets 

(i) Investments 15,592.69 

(ii) Trade receivables 35.252.49 

(iii) Cash and cash equivalents 5,424.79 

(iv) Other bank balances (other than 2(b)(iii) above) 7,309. 14 

(v) Other financial assets 1,076.28 

( c) Other current assets 13,644.35 

138,659.97 

Total assets (1+2) 274,111.89 

II. EQUITY AND LIABILITIES 

(I) Equity 

(a) Equity share capital 3,169. 15 

(b) Other equity 125,964.85 

Total equity 129, 134.00 

Liabilities 

(2) Non-current liabilities 

(a) Financial liabilities 

(i) Borrowings 28,098.10 

(ii) Lease liabilities 14,048.4 1 

(b) Provision for employee benefits 1,500.70 

43,647.21 

(3) Current liabilities 

(a) Financial liabilities 

(i) Borrowings 33,857.82 

(ii) Trade payables 

Total outstanding dues of micro, small and medium enterprises 792. t R 

Total outstanding dues of creditors other than micro, small and 17,6 13.32 
medium enterprises 

(iii) Lease liabilities 4.481.63 

(iv) Other financial liabilities 
'(:.'i-POr' 

36,424.85 

{b) Other current liabilities 0 u' 2,563.6 1 ti' (.. 
(c) Provision for employee benefits 

1i~~ 
5,597.27 

101,330.68 

Totu l equity uml liabilities ( I +2+3) \';'()'-.. /q/ 274,111.89 

Regd. Office :~ross, 3rd Main, 
Industrial Suburb, Yeshwanthpur, Bangalore 560 022. 

Tel: +918068951000, Fax: +918068951001 

(in Rs. Lakhs) 

Mar31,2023 

Audited 

16,6 11.71 

11,252. 12 

10,786.62 

111.95 

0.29 

2,82 1.95 

3,064.73 

408.85 

1,164.55 

46,222.77 

29,299.22 

34,399.06 

13,582.68 

1,472.21 

926.48 

114.03 

8,185.08 

87,978.76 

134,201.53 

3,028.90 

85,596.22 

88,625.12 

964.31 

8,676.98 

1,346.89 

10,988.18 

2,580.76 

241.02 

8,160. 12 

3,21 9.09 

14,769. 18 

1,220.25 

4,397.81 

34,588.23 

134,201.53 

m E-Mail : info@gokaldasexports .com CIN: Ll 8101 KA2004PLC033475 I 
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gokaldas exports ltd 
Statement of audited consolidated cash nows for the year ended March 31 , 2024 

Cash now from operating activities 

Profit before tax 

Adjustments to reconcile profit before tax to net cash nows: 

Depreciation and amortisation expenses 

Net gain on disposal of property, plant and equipment 

Unrealised foreign exchange (gain)/ loss, (net) 

Gain on sale of investments in mutual fund units(including fai r value gain) 

Income from government grants 

Share based payment expenses 

Interest income 

Finance costs 

Provision for doubtfu l debts 

Excess provision of earlier years written back 

Operating profit before working capital changes 

Working capital adjustments: 

(Increase)/ decrease in other financial assets 

(Increase)/ decrease in other assets 

(Increase)/ decrease in inventories 

(Increase)/ decrease in trade receivables 

Increase/ (decrease) in provisions for employee benefits 

Increase/ (decrease) in trade payables 

Increase/ (decrease) in other financial liabil ities 

Increase/ (decrease) in other liabil ities 

Direct taxes refunded/ (paid) 

Net cash nows from operating activities (A) 

Cash now from investing activities 
Purchase of property, plant and equipment (including intangible assets and 
capital work-in-progress) 

Proceeds from sale of property, p lant and equipment 

Investments in bank deposits 

Redemption of bank deposits 

Proceeds from sale of investment in mutual fund units 

Investment in mutual fund units 

Investment - Others 

Finance income 

Net cash nows used in investing activities (B) 

April 2023 to 
March 2024 

15,899.42 

8,877.44 

(41.83) 

(684 .07) 

(2,610. 15) 

(942.56) 

2,4 I 8.76 

(354.69) 

3,634 .0 I 

358.95 

-
26,555.28 

(457.80) 

(5,2 17.05) 

(31,061.01) 

(2 1,484.25) 

1,394.68 

9,537.17 

6,289.06 

862.53 

(13,581.39) 

(4, 124.78) 

(17,706.17) 

(68,906.37) 

109.30 

(15,292.68) 

8,9 10.02 

44,166.52 

(22,750.00) 

(3 14.74) 

336.44 

(53,741.51) 

Regd. Office: # 25, 2nd Cross, 3rd Main, 
Industrial Suburb, Yeshwanthpur, Bangalore 560 022. 

Tel : +91 80 68951000, Fax : +91 80 68951001 
E-Mail : info@gokaldasexports.com CIN : L18101KA2004PLC033475 

(in Rs. Lakhs) 

April 2022 to 
March 2023 

19,833.93 

7,175.03 

( 19.26) 

51.97 

( 1,589.53) 

( 173.83) 

2,298.00 

(338.44) 

2,571.81 

27.70 

( 190.52) 

29,646.86 

( 119.80) 

4 ,340.99 

14,062.78 

(4,646.66) 

1,560.54 

(3,383 .19) 

(700. 18) 

(32.46) 

40,728.88 

(3,846 .58) 

36,882.30 

(13,542.44) 

898.49 

(5,528.27) 

6,098.63 

19,135.84 

(36,500.00) 

-

302.63 

(29, 135.12) 

I 
01' 



gokaldas exports ltd 
Statement of audited consolidated cash nows for the year ended March 31, 2024 

April 2023 to 
March 2024 

Cash now from financing activities 
Proceeds from issue of shares / exercise of share options 24,753.68 

Proceeds of short-term borrowings 132,825.85 

Repayment of short-term borrowings (74,415.00) 

Payment of lease liabilities (4,990.66) 

Dividend paid (606.12) 

Finance costs (2,244.37) 

Net cash nows used in financing activities (C) 75,323.38 

Net increase/ (decrease) in cash and cash equivalents (A+B+C) 3,875.70 

Effect of exchange differences on trans lation of foreign currency cash and 76.88 
cash equivalents 

Cash and cash equivalents at the beginning of the year 1,472.21 

Cash and cash equivalents at the end of the year 5,424.79 

Components of cash and cash equivalents 

Cash and cash equivalents 

Balances with banks 

In current accounts 5,407.87 

Cash on hand 16.92 

Total cash and cash equivalents 5,424.79 

Regd. Office:# 25, 2nd Cross, 3rd Main, 
Industrial Suburb, Yeshwanthpur, Bangalore 560 022. 

Tel: +918068951000, Fax: +918068951 00 1 
E-Mail : info@gokaldmexports.com CIN : L 18101 KA2004PLC033475 

(in Rs. Lakhs) 

April 2022 to 
March 2023 

431.49 

4 1,478.81 

(44,261.00) 

(4,208.62) 

-
(983.89) 

(7,543.21) 
203.97 

-

1,268.24 

1,472.21 

1,464.13 

8.08 

1,472.21 

I 
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gokaldas exports ltd 
Notes to the consolidated Ind AS financial results of Goka ldas Exports Limited for the quarter and year 

ended March 31, 2024 

I The consolidated audited Ind AS financial results of Gokaldas Exports Limited (the Company) and its 
subsidiaries ( cumulatively referred to as 'Group') for the quarter and year ended March 3 I, 2024 can be viewed 
on the Company's website www.gokaldasexports.com or on the website of NSE (www.nse-india.com) and BSE 
(www.bseindia.com). 

2 The above financial results of the Group have been prepared in accordance with Indian Accounting Standards as 
prescribed under Section 133 of t11e Companies Act, 20 13 read with Rule 3 of the Companies (Indian 
Accounting Standard) Rules 20 I 5 as amended from time to time. 

3 The figures for quarter ended March 3 1 of current and the previous years in the consolidated Ind AS financial 
results are the balancing figures between the audited figures in respect of the fu ll financial years and the 
unaudited published year-to-date figures for nine months ended December 3 I for respective years. 

4 The Group's operating segments are established in the manner consistent with the products of the Group that are 
evaluated regularly by the Chief Operating Decision Maker as defined in Ind AS I 08 - ' Operating Segments' . 
The Group is engaged primarily in the business of ' manufacture and sale of garments' and there are no separate 
reportable segments as per Ind AS I 08 . 

5 During the year ended March 3 1, 2024, the Group has acquired 'ATRACO Group' for an aggregate cash 
consideration of Rs 45,815 lakhs (USD 55 million), in accordance with Ind AS I 03, Business Combination 
wllich resulted in recognition of Goodwill and other intang ible assets in aggregate amounting to Rs 23,003 lakhs. 
The acquisition was completed on January 3, 2024, through its who lly owned subsidiaries Gokaldas Exports 
FZCO and Nava Apparels L.L.C. - FZ acquiring control of ATRACO Group entities in Dubai, Kenya and 
Ethiopia through acquisition of shares and related assets. 

6 During the year ended March 31, 2024, the Holding Company has acquired I 00% shareholding in Matrix Design 
and Industries Private Limited ("MOIL") for a consideration of Rs. 32 ,306 lakhs settled through a comb ination 
of cash consideration of Rs. 7,557 lakhs and preferential a llotment of 27,3 1,266 equity shares of Gokaldas 
Exports Limited at a price of 906. 14 per share to the sellers. The acqu isition resulted in transfer of control w.e.f. 

March 13, 2024 and was accounted for in accordance with Ind AS I 03, Business Combination, resulting in 
recognition of Goodwill and other intangible assets amounting to Rs 35,630 lakhs. 

7 The Board of Directors of the Company at their meeting held on May 25, 2023 had recommended a final 
dividend of Rs. I/- (one rupee only) per equity share (i .e. 20% of face value of Rs. 5 per equity share) for the 
financial year ended March 31 , 2023. The dividend recommended by the Board of Directors was approved by 
the shareholders at the Annual General Meeting of the Company held on September 20, 2023 and was 
subsequently paid. 

Regd . O ffice: # 25, 2nd Cross, 3rd Main, 
Industrial Suburb, Yeshwanthpur, Bangalore 560 022. 

Tel : +91806895 1000, Fax: +9 1 806895 1001 
E-Mail : info@gokaldasexports.com CIN : Ll 8101 KA2004PLC033475 I .,. 



gokaldas exports ltd 
8 During the year ended March 31, 2024, the Company had executed certain agreements with Clean Max Enviro 

Energy Solutions Private limited and Clean Max Celeste Private Limited (S PY), including a share purchase 
agreement for investment in a renewable Captive Generating Plant. This involved an investment in a Special 
Purpose Vehicle (SPY), a private limited company through an acquisition of26% stake through an investment of 
Rs. 315 lakhs by way of an equity share capital contribution in the SPY, the arrangement also involves certain 
power purchase arrangements, basis the evaluation of the terms of the aforementioned agreements, the Company 
has assessed and classified this as an investment and is recorded at fair value. 

9 The Company's wholly-owned subsidiary ("GokaldasExports Acharpura Private Limited") commissioned a new 
manufacturing unit in the State of Madhya Pradesh. After commencing commercial production, the subsidiary is 
eligible for certain capital-related government incentives in line with the Government Order. As of March 3 1, 
2024, the subsidiary company is in the process of filing the necessary documents/ information about the project 
with the concerned authorities . The subsidiary shall recognize the elig ible incentives upon receipt of necessary 
approval from the concerned authorities. Accordingly, the Group has not given the effect of the said government 
incentives in the financial results for the year ending March 3 I, 2024. 

10 For the period/ days of the respective covid lockdowns imposed by the government during FY 2020-21 , the 
Group had evaluated the various directions, circulars and orders issued by relevant government authorities 
regarding payment of wages to employees, accordingly had paid certain ex-gratia amount to eligible employees. 
Management evaluated further directions, orders issued by relevant government authorities and understand that 
the matter should be settled based on mutual discussion between relevant stakeholders. Pending conclusion of 
such matter, management believes that the Group continues to be in compliance with the directives and will 
reassess this periodically. 

11 The Indian Parliament had approved the Code on Social Security, 2020. The Ministry of Labour and 
Employment has notified the draft rules under the Code on Social Security, 2020 on November 13, 2020 inviting 
objections and suggestions, if any, from the stakeho lders. The draft rules provide for operationalization of 
provisions in the Code on Social Security, 2020 relating to Employees' Provident Fund, Employees' State 
Insurance Corporation, Gratuity, Maternity Benefit, Social Security and Cess in respect of Building and Other 

Construction Workers, Social Security for Unorganised Workers, Gig Workers and Platform Workers. The 
Group will assess the impact and will give appropriate accounting treatment in its financial statements in the 
period in which the Code on Social Security, 2020 (including the related rules framed thereunder) becomes 
effective. 

12 Subsequent to the year ended March 31, 2024, on April 23, 2024, the Company raised money by way of 
Qualified Institutional Placement ('QIP') and allotted 77 ,41 ,935 equity shares o f face value Rs 5/- each to the 
eligible qualified institutional buyers ('QIB') at a price of Rs 775 /-per share (Including a premium of Rs 770 per 
share) aggregating to Rs 60,000 lakhs. This issue was made in accordance with SEB I ( Issue of Capital and 
Disclosure Requirements) Regulation, 2018. 

Regd. Office :# 25, 2nd Cross, 3rd Main, 
Industrial Suburb, Yeshwanthpur, Bangalore 560 022. 

Tel : +9 1 80 68951 000, Fax: +9 1 80 68951001 
E-Mail : info@gokaldasexports.com CIN : L 18101 KA2004PLC033475 

~;~~ ·-· ·-· ~• !:, Uf 

lntertek I .,. 



gokaldas exports ltd 

13 Subsequent to the year end March 31 2024 an overseas customer of th Group' ub idiary filed a 
plan for reorganisation of its business and creditors in the court ( reorganisation plan ). Consequently 
the subsidiary is in he process of filing a claim for the balances outstanding with the relevant 
authorities including for claims which are eligible for pr £ rential payment. Th subsidiary has 
adequat coverage from Export Credit Guarantee Corporation for this customer. Based on assessment 
of expected recovery the Group has created a provision on account of expect d credit loss amounting 
to Rs. 140 lakhs. The aggregate outstanding balance as at March 31 2024 from this customer is about 
Rs 1 260 lakhs (after adjusting the aforementioned provisions). Management is confident ofrecovcry 
of th balanc amount . 

14 During the year the Company has allotted 73 500 equity shares of Rs. 5 each tully paid-up on exercise 
of stock options by employees in accordance with the Company s stock option scheme. 

15 During they ar ended March 31 2023 pursuant to the approval of the Board of Directors the Group 
had concluded the sale of one of its building on leasehold land and other assets. The transaction had 
resulted in a gain of Rs. 605.03 lakhs, which wa disclosed a an xc ptional item for that year. 

16 Th statement of audited consolidated Ind AS financial results for the quarter and year ended March 
31 2024 have b en reviewed by the Audit Committee in their meeting on May 26 2024 and approved 
by the Board of Directors in their meeting held on May 26 2024. 

17 The tatutory auditors have carried out an audit of onsolidated Ind A financial results for the quarter 
and year nd d March 31 2024 in terms of Regulation 33 of EBI ( i ting Obligations and 
Disclosure Rcquir ments) Regulations 2015. 

18 Previou period/ year's figure have been regrouped/ recla ifted wherever nee ary to confirm to 
the current p riod/ year's cla ification. 

For Gokaldas Exports Limited 

i[L 
Sivaramakrishnan Ganapathi 
Vic hairman and Managing Director 
DIN : 07954560 

Date: May 26 2024 
Place: San Francisco, USA 

Regd. Office : # 25, 2nd Cross, 3rd Main, 
Industrial Suburb, Yeshwanthpur, Bangalore 560 022. 

Tel : +918068951000, Fax : +918068951001 
E·Moil : info@gokoldosexports .com CIN : L 18101 KA2004PLC033475 lntertek 



gokaldas exports ltd 
E-mail : gokex@gokaldasexports.com WEBSITE : www.gokaldasexports.com 

Statement of audited standalone Ind AS financial results for the quarter and yea r ended March 31, 2024 

(in Rs. lakhs, except earnings per share) 

Particulars Quarter ended s. 
No. Mar 31, 2024 Dec 31, 2023 

(Refer note 3) Unaudited 

I Income 

(a) Revenue from operations 

(b) Other income 

Income from bank deposits and investment in mutual funds 

Others 

Total income 

II Expenses 

(a) Cost of materials consumed 

(b) Purchases of stock-in-trade 

(c) Changes in inventories of work-in-progress and finished goods 

(d) Employee benefit expenses 

( e) r- inance costs 

(f) Depreciation and amortisation expenses 

(g) Job work charges 

(h) (Gain)/loss on account of foreign exchange 
fluctuations (net) 

(i) Other expenses 

Total expenses 

Ill Profit before exceptional items and tax (I - 11) 

IV Exceptional items (refer note 14) 

V Profit after exceptional items and before tax (III+IV) 
VI Tax expenses 

Current tax 

Adjustment of current tax relating to earlier years 

Deferred tax credit 

Total tax expense 

VII Net profit for the period/ year (V-VI) 

VIII Other Comprehensive Income (net of tax) 

(A) Items that will not to be reclassified to profit or loss 
Re-measurement (gain)/loss on defined benefit plans 

(B) Items that will be reclassified to profit or loss: 

The effective portion of (gain)/ loss on hedging instruments in a 
cash now hedge (net) 

Total other comprehensive income for the period/ year (net of tax) 

IX Total Comprehensive Income for the period/ year (VII+VIII) 

(Comprising profit and Other Comprehensive Income (net of tax) for 
the period/year) 

X Paid-up equity share capital 

(face value Rs 5 each, fully paid up) 

XI Other equity as per Balance Sheet 

58,278.27 

500.74 

434.01 

59,213.02 

30,65 1.15 

-
(4,134.08) 

18, 172.98 

813.57 

2,097.81 

232.26 

(6 1 04) 

5,549.59 

53,322.24 

5,890.78 

-
5,890.78 

765.42 

-
(724.25) 

41.17 

5,849.61 

( 109.67) 

( I 44.30) 

(253.97) 

5,595.64 

3,169.15 

XII Ea rnings per equity share (EPS) face value (of Rs. 5 each) -

(a) Basic (Rs.) ,_':> ~ r11S' 9.55 

(b) Diluted (Rs.) brr,/ \(.. 9.09 

I {, \ Banga1u1 d 2 Jg. J 

~"-__/Q.(7) 

54,490.3 1 

739.77 

508.60 

55,738.68 

28,676. 11 

-
(4,435.93) 

18,9 10.14 

525.23 

2,010.08 

376.75 

20.26 

4,396.6 1 

50,479.25 

5,259.43 

-
5,259.43 

1,477.97 

(27.2 1) 

(98.75) 

1,352.01 

3,907.42 

90.00 

6 18.96 

708.96 

4,616.38 

3,032.58 

6.44 

6. 12 

Regd. Office. ~ Cross, 3rd Main, 

Mar31,2023 

(Refer note 3) 

52,295.20 

609.08 

296.50 

53,200.78 

24, 119.73 

85.27 

3,379.95 

13,669.34 

732.07 

1,862.96 

206.52 

140. 15 

3,719.68 

47,915.67 

5,285.11 

-
5,285.11 

922.94 

( 160. 11) 

(405.54) 

357.29 

4,927.82 

(27. 18) 

3,28 1.97 

3,254.79 

8,182.61 

3,028.90 

8. 13 

7.75 

Industrial Suburb, Yeshwanthpur, Bangalore 560 022. 
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Year ended 

Mar 31, 2024 Mar 31, 2023 

Audited 

2 13,906.28 

2,777.90 

1,696.77 

218,380.95 

I 02, 772.41 

-
(3,000.23) 

70,638.29 

2,416.43 

7,879.38 

711.46 

(76.93) 

17,344.25 

198,685.06 

19,695.89 

-
19,695.89 

4,438.45 

(27.2 1) 

(I , 131.24) 

3,280.00 

16,4 15.89 

119.76 

1,756.21 

1,875.97 

18,291.86 

3,169.15 

130,987.61 

27.01 

25.70 

Audited 

222, I 08.59 

1,702.39 

1,354. 15 

225,165.13 

105,256.28 

85.27 

12,324.37 

61 ,90 1.53 

2,535.48 

7,075.33 

1,186.33 

(668.42) 

15,09 1.63 

204,787.80 

20,377.33 

605.03 

20,982.36 

4,830.57 

( 160.11) 

(1,528.14) 

3,142.32 

17,840.04 

206.82 

(2,440.34) 

(2,233.52) 

15,606.52 

3,028.90 

86,270.07 

29.50 

28.05 

I 
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gokaldas exports ltd 
Statement of a udited standa lone balane sheet as a l :\la rch 31, 2024 

Par ticulars :\lar31, 2024 

Audited 

I. ASSETS 

( I) '.'Ion- current assets 

(a) Property, plant and equipment 17,308.7 1 

(b) Right-of-use asselS 7,974.00 

(c) Intangible assets 100.80 

(d) Financial assets 

(i) lnvcstmcnlS 34,807.92 

(ii) Loans 35,507.19 

(iii) Other financial assets 3,255.68 

(c) Deferred tax asselS (net) 3,605.3 1 

(f) Non-current tax assets (net) 8 1. I 5 

(g) Other non-current assets 699.23 

103,339.99 

(2) Cur rent assets 

(a) Inventories 36,267.77 

(b) Financial assets 

(i) Investments 15,592.69 

(ii) Trade receivables 20,977.66 

(iii) Cash and cash equivalents 1,408.76 

(iv) Other bank balances (other than cash and cash equivalents) 7, 195. 15 

(v) Other financial assets 1,086.84 

( c) Other current assets 9,650.94 

92,179.8 1 

T otal assets ( 1+2) 195,5 19.80 

II. EQUITY Al'iD LIAill LIT IES 

( I) Equity 

(a) Equity share capital 3, 169. 15 

(b) Other equity 130,987.61 

Total equity 13-',156.76 

Liabilities 

(2) Non-cur rent liabilities 

(a) Financial liabilities 

(i) 13orrowings -
(ii) Lease liabi lities 5.911.06 

(b) Provision for employee benefits 1,4 18.82 

7,329.88 

(3) C urrent liabilities -
(a) Financial liabilities 

(i) 13orrowings 15,809.76 

(ii) Trade payables 

Total oulStanding dues of micro, small and medium enterprises 273.37 
Total outstanding dues of creditors other lhan micro. small and 

13,548.29 
medium enterprises 

(iii) Lease liabilities 

i
~POrt-s- 3,730.02 

(iv) Other financial liabilities (_. 13,65 1.35 

(b) Other current liabilities R l i 
2.068.3 1 

(c) Provision for employee benefits 4,952.06 

Q.J 54,033. 16 

Total equity and liabilities (1+2+3) "-- * / 195,519.80 
--

Regd. Office:# 25, 2nd Cross, 3rd Main, 
Industrial Suburb, Yeshwanthpur, Bangalore 560 022. 

Tel : +91 80 68951000, Fax: +91 80 68951001 

(in Rs. Lakhs) 

Mar 3 1, 2023 

Audited 

15,432.20 

10,528.11 

111.95 

2,074.85 

12, 11 3.68 

2,7 11.34 

3,064.73 

386.70 

509.69 

46,933.25 

29,229.37 

34,399.06 

13,582.42 

1,345.29 

743.44 

104.1 7 

7,928.63 

87,332.38 

13-',265.63 

3,028.90 

86,270.07 

89,298.97 

7.42 

8,472.67 

1,332.35 

9,8 12.44 

2,499.65 

24 1.02 

8,138.19 

3,112.31 

15,577.04 

1,192.33 

4,393.68 

35,154.22 

134,265.63 

m E-Mail : info@gokoldosexports.com CIN : L 1810 l KA2004PLC03347 5 
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gokaldas exports ltd 
Statement of audited standalone cash flows fo r the year ended March 31, 2024 

April 2023 to 
March 2024 

Cash flow from operating activities 

Profit before tax 
Adjustments to reconcile profit before lax to net cash flows: 

Depreciation and amortisation expenses 

Net gain on disposal of property, plant and equipment 

Unrealised foreign exchange (gain)/loss, (net) 

Gain on sale of investments in mutual fund units 

Income from government grants 

Share based payment expenses 
Interest income 

Finance costs 

Provision for doubtful debts 

Excess provision of earlier years written back 

Operating profit before working capital changes 
Working capital adjustments: 

(Increase)/ decrease in other financial assets 

(Increase)/ decrease in other assets 

(Increase)/ decrease in inventories 

(Increase)/ decrease in trade receivables 

Increase/ (decrease) in provisions for employee benefits 

Increase/ (decrease) in trade payables 

Increase/ (decrease) in other financial liabilities 

Increase/ (decrease) in other liabil ities 

Direct taxes refunded/ (paid) (net of refund/payments) 
Net cash flows from/ (used in) operating activities (A) 

Cash flow from investing activities 

Purchase of property, plant and equipment (including intangible assets and capital work 
in-progress) 

Proceeds from sale of property, plant and equipment 

lnvestments in bank deposits 

Redemption of bank deposits 

Investment - Others 

Investment in subsidiaries 

Loan given to subsidiaries 
Investment in mutual fund units 

Proceeds from sale of investment in mutual fund units -
Finance income a~~Por~ ;.,---..:.._, .s' 

Net cash flows from/ (used in) investing activities (B) /~vi \S·' 

~VJ 
Regd. O ffice:# 25, 2nd Cross, 3ra Main, 

Industrial Suburb, Yeshwanthpur, Bangalore 560 022. 
Tel: +91 80 68951000, Fax: +91 80 68951001 

19,695.89 

7,879.38 

(4 1.83) 

(63.68) 

(2,610.15) 

(942.56) 

2,418.76 

(1 ,792.10) 

2,416.43 

273.03 

-
27,233.17 

148.30 

(2,454.32) 

(7,038.40) 

(7, 127.56) 

764.61 

5,969.12 

(760.53) 

398.95 
17,133.34 

(4,105.69) 

13,027.65 

(5,229.75) 

109.30 

(15,192.18) 

8,740.47 

(3 14.74) 

(32,418.33) 

(23,393.51 ) 

(22,750.00) 

44,166.52 

1,528.76 

(44,753.46) 

E-Mail : info@gokaldasexports.com CIN : L18101KA2004PLC033475 

(in Rs. Lakhs) 

April 2022 to 
March 2023 

20,377.33 

7,075.33 

(19.26) 

48.09 

(1 ,589.53) 

(173.83) 

2,298.00 

(891.63) 

2,535.48 

27.70 

( 190.52) 

29,497.16 

(72.82) 

4,343.29 

14,023.83 

(4,472.99) 

1,548.75 

(3,374.22) 

(724.65) 

(53.23) 
40,715.12 

(3,870.58) 

36,844.54 

(4,223.38) 

898.49 

(5,528.27) 

6,281.67 

-
(85.10) 

(8,602.17) 

(36,500.00) 

19,135.84 

327.21 

(28,295.7 1) 

I 
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gokaldas exports ltd 
Statement of audited standalone cash nows for the year ended March 31, 2024 

April 2023 to 
March 2024 

Cash now from financing activities 

Proceeds from issue of shares / exercise of share options 24,753.68 

Proceeds of borrowings 87,717.69 

Repayment of borrowings (74,4 15.00) 

Payment of lease liabi lities (4,479.07) 

Dividend paid (606.5 1) 

Finance costs ( 1, 181.5 1) 

Net cash nows from/ (used in) financing activities (C) 31 ,789.28 

Net increase/ (decrease) in cash and cash equivalents (A+B+C) 63.47 

Cash and cash equivalents at the beginning of the year 1,345.29 

Cash and cash equivalents at the end of the year 1,408.76 

Components of cash and cash equivalents 
Cash and cash equivalents 

Balances with banks 

In current accounts 1,395.36 
Cash on hand 13.40 

Total cash and cash equivalents ~ 1,408.76 ;;,8-v ~< 
Qr ,,,,. 

!:? '3 
11'baog••:•11 j 

-

Regd. Office: # 25, 2nd Cross, 3rd Main, 
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(in Rs. Lakhs) 

April 2022 to 
March 2023 

43 1.49 

4 1,478.8 1 

(45,299.00) 

(4,092.24) 

-
(979.92) 

(8,460.86) 

87.97 

1,257.32 

1,345.29 

1,338.0 I 

7.28 

1,345.29 

I 
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gokaldas exports ltd 
Notes to the standalone Ind AS financial results ofGokaldas Exports Limited for the quarter and year ended March 31, 2024 

I The standalone audited Ind AS financial results ofGokaldas Exports Limited (the Company) for the quarter and year ended March 31, 
2024 can be viewed on the Company's website www.gokaldascxports.com or on the website ofNSE (www.nse-india.com) and BSE 
(www.bscindia.com). 

2 The above financial results of the Group have been prepared in accordance with Indian Accounting Standards as prescribed under 
Section 133 of the Companies Act. 20 13 read with Rule 3 of the Companies (Indian Accounting Standard) Rules 2015 as amended 
from time to time. 

3 The figures for quarter ended March 3 1 of current and the previous years in the standalone Ind AS financial results are the balancing 
figures between the audited figures in respect of the full financial years and the unaudited published year-to-date figures for nine 

months ended December 3 1 for respective years. 

4 The Company's operating segments are established in the manner consistent with the products o f the Company that are evaluated 
regularly by the Chief Operating Decision Maker as defined in Ind AS 108 - ' Operating Segments'. The Company is engaged 
primarily in the business of 'manufacture and sale of garments ' and there are no separate reportable segments as per Ind AS I 08. 

5 During the year ended March 3 1, 2024, the Holding Company has acquired 100% shareholding in Matrix Design and Industries 
Private Limited (" MDIL") for a consideration of Rs. 32,306 lakhs settled through a combination of cash consideration of Rs. 7,557 
lakhs and preferential allotment of 27,3 1,266 equity shares of Gokaldas Exports Limited at a price of906.14 per share. The acquisition 
resulted in transfer of control w.e. f. March 13, 2024 and accounted for in accordance with Ind AS 103, Business Combination. 

6 The Board of Directors of the Company at their meeting held on May 25, 2023 had recommended a final dividend of Rs. I/- (one rupee 
only) per equity share (i.e. 20% of face value of Rs. 5 per equity share) for the financial year ended March 3 1, 2023. The dividend 
recommended by the Board of Directors was approved by the shareholders at the Annual General Meeting of the Company held on 
September 20, 2023 and was subsequently paid. 

7 For the period/ days of the respective covid lockdowns imposed by the government during FY 2020-2 1, the Group had evaluated the 

various directions, circulars and orders issued by relevant government authorities regarding payment of wages to employees, 
accordingly had paid certain ex-gratia amount to eligible employees. Management evaluated further directions, orders issued by 
relevant government authorities and understand that the matter should be settled based on mutual di scussion between relevant 
stakeholders. Pending conclusion of such matter, management believes that the Group continues to be in compliance with the 
directives and will reassess this periodically. 

8 The Indian Parliament had approved the Code on Social Security, 2020. The Ministry of Labour and Employment has notified the 
draft ru les under the Code on Social Security, 2020 on November 13, 2020 inviting objections and suggestions, if any, from the 
stakeholders. The draft rules provide for operationalization of provisions in the Code on Social Security, 2020 relating to Employees' 
Provident Fund. Employees' State Insurance Corporation, Gratuity, Maternity Benefit, Social Security and Cess in respect of Build ing 
and Other Construction Workers, Social Security for Unorganiscd Workers, Gig Workers and Platform Workers. The Group will 
assess the impact and will give appropriate account ing treatment in its financial statements in the period in which the Code on Social 
Security , 2020 (including the related rules fran1ed thereunder) becomes effective. 

9 During the year ended March 3 1, 2024. the Company had executed certain agreements with C lean Max Enviro Energy Solutions 
Private limited and Clean Max Celeste Private Limited (SPV), including a share purchase agreement for investment in a renewable 
Captive Generating Plant. This involved an investment in a Special Purpose Vehicle (SPV), a private limited company through an 
acquisition of26% stake through an investment of Rs. 3 15 lakhs (Indian Rupees Three hundred and fifteen lakhs) by way of an equity 
share capital contribution in the SPV, the arrangement also involves certain power P.,--~--..:,arrangements, basis the evaluation of the 
terms of the aforementioned agreements, the Company has assessed and classifie ~QQlit.§ ent and is recorded at fair value. 

ri:,C:J ( . 
1:) / 

ro sarigaiu,c-22 %.: 
~ ~ 
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gokaldas exports ltd 

10 Subsequ nt to th year ended March 31 2024 on April 24 2024 the Company raised money by way f Qualified 
Institutional Placement ('QIP') and allotted 77 41 935 equity shares of face value Rs 5/- each to the eligible qualified 
institutional buyers ('QIB') at a price of Rs 775 /-p r hare (Including a premium of Rs 770 per share aggregating to 
Rs 60 000 lak.hs on April 23 2024. This issue was made in accordance with SEBI (Issue of Capital and Di closure 
Requirements) R gulation, 2018. 

11 During the year ended March 31 2024 the Company has pr vidcd corporate guarantee to financial in titutions on 
behalf of its wholly owned subsidiaries Gokaldas xports FZCO and Nava Apparels L.L.C. - Z amounting to USO 
23 mi ll ion and USO 7 million respectively for loan avail d by th m towards the acquisition of A RACO Group 
entiti s. Additionally the Company has advanc d loans amounting to USO 7 million (Rs 5 821 lakhs) and USD 8 
million (Rs 6 652 lakhs) to Gokaldas Exports FZCO and Nava Apparels L.L.C. -FZ. 

12 During the y ar th Company has allotted 73 500 equity shares of Rs. 5 each fully paid-up on xercis of tock 
option by mployees in accordance with the Company's stock option scheme. 

13 During the year nded March 31 2023 pursuant to the approval of the Board of Directors the ompany had 
concluded the sale of one of its building on leasehold land and other assets. The transaction had resulted in a gain of 
Rs. 605 .03 lakhs which was disclosed as an exceptional item for that year. 

14 The statement of audited standalone Ind AS financial results for the quarter and year ended March 31 2024 have 
been reviewed by the Audit Committee in their meeting on May 26, 2024 and approved by the Board of Directors in 
their meeting held on May 26, 2024. 

15 The statutory auditors have carried out an audit of standalon Ind AS financial results for the quarter and y ar ended 
March 31 2024 in terms of Regulation 33 of SEBI (Listing Obligations and Disclosure Requirements) R gulations 
2015. 

16 Previous period/ year's figures have been regrouped/ rec]assifi d wherever necessary to confirm to the current period/ 
y ar's classification. 

For Gokalda Exports Limited 

i[L 
Sivaramakrishnan Ganapathi 

Vice Chairman and Managing Director 
DIN: 07954560 

Date: May 26 2024 
Place: San Francisco USA 

* 
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Independent A Report on Consolidated Audited Annual Financial Results of the Gokaldas Exports 
Limited pursuant to the Regulation 33 of the SEBI (Listing Obligations and Disclosure Requirements) 
Regulations 2015, as amended.

To the Board of Directors of Gokaldas Exports Limited

Report on the Audit of Consolidated Financial Results 

Opinion 

We have audited the accompanying Statement of Consolidated annual financial results of Gokaldas Exports 
Limited ) and its subsidiaries (Holding Company and its 

for the year ended March 31, 2024
attached herewith, being submitted by the Holding Company pursuant to the requirement of Regulation 33 

In our opinion and to the best of our information and according to the explanations given to us, and based 
on the consideration of reports of other auditors on separate audited financial statements of the subsidiaries, 
the aforesaid Statement: 

(i) includes the annual financial statements of Holding Company and the following entities 

Sr. No Name of the Entity Relationship with the Holding Company

    1. All Colour Garments Private Limited Subsidiary Company

2. SNS Clothing Private Limited Subsidiary Company

3. Vignesh Apparels Private Limited Subsidiary Company

4. Gokaldasexports Acharpura Private Limited Subsidiary Company

5. Sri Susamyuta Knits Private Limited Subsidiary Company

6. Gokaldas Exports FZCO, Dubai, UAE Subsidiary Company

7. Amibros S.A, UAE        Subsidiary of Gokaldas Exports FZCO

8. Atraco Logistics LLC, UAE        Subsidiary of Gokaldas Exports FZCO

9. Nava Apparels LLC-FZ Subsidiary Company

10. Ashton Mombasa Apparel EPZ Limited, Kenya        Subsidiary of Nava Apparels

11. Ashton Apparel Manufacturing Limited, Ethiopia       Subsidiary of Nava Apparels

12. Gokaldas Exports Corporation Subsidiary Company

13. Matrix Design & Industries Private Limited Subsidiary Company
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(ii) is presented in accordance with the requirements of the Listing Regulations in this regard; and 

(iii) gives a true and fair view in conformity with the recognition and measurement principles laid down in 
the applicable accounting standards ,
read with Companies (Indian Accounting Standards) Rules, 2015, as amended, and other accounting principles 
generally accepted in India, of the net profit, and other comprehensive income and other financial 
information of the Group for the year ended March 31, 2024and the consolidated statement of assets and 
liabilities and consolidated statements of cash flows as at and for the year ended on that date.

Basis for Opinion 

We conducted our audit in accordance with the Standards on Auditing ( SAs ) specified under section 143(10) 
of the Act. Our responsibilities under those SAs
Audit of the Consolidated Financial Results section of our report. We are independent of the Group in 
accordance with the Code of Ethics issued by the Institute of Chartered Accountants of India together with 
the ethical requirements that are relevant to our audit of the consolidated financial statements under the 
provisions of the Act and the Rules thereunder, and we have fulfilled our other ethical responsibilities in 
accordance with these requirements and the Code of Ethics. 

We believe that the audit evidence obtained by us and other auditor(s) in terms of their reports referred to 
s opinion. 

Management and 

This Statement, and approved by the 
, has been prepared on the basis of the consolidated annual financial 

of this Statement that gives a true and fair view of the net profit, and other comprehensive income and other 
financial information of the Group in accordance with the recognition and measurement principles laid down 
in accordance with the applicable Accounting Standards prescribed under Section 133 of the Act read with 
Companies (Indian Accounting Standards) Rules, 2015, as amended and other accounting principles generally 
accepted in India and is in compliance with  the Listing Regulations. The respective Board of Directors of the 
companies included in the Group are responsible for maintenance of adequate accounting records in 
accordance with the provisions of the Act for safeguarding of the assets of the Group and for preventing and 
detecting frauds and other irregularities; selection and application of appropriate accounting policies; 
making judgments and estimates that are reasonable and prudent; and the design, implementation and 
maintenance of adequate internal financial controls, that were operating effectively for ensuring accuracy 
and completeness of the accounting records, relevant to the preparation and presentation of the Statement
that give a true and fair view and are free from material misstatement, whether due to fraud or error, which 
have been used for the purpose of preparation of the Statement by the Directors of the Holding Company, 
as aforesaid. 

In preparing the Statement, the respective Board of Directors of the companies included in the Group are 
responsible for assessing the ability of the Group to continue as a going concern, disclosing, as applicable, 
matters related to going concern and using the going concern basis of accounting unless the respective Board 
of Directors either intends to liquidate the Group or to cease operations, or has no realistic alternative but 
to do so. 
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The respective Board of Directors of the companies included in the Group are responsible for overseeing the 
financial reporting process of the Group. 

Our objectives are to obtain reasonable assurance about whether the Statement as a whole is free from 

opinion. Reasonable assurance is a high level of assurance, but is not a guarantee that an audit conducted in 
accordance with SAs will always detect a material misstatement when it exists. Misstatements can arise from 
fraud or error and are considered material if, individually or in the aggregate, they could reasonably be 
expected to influence the economic decisions of users taken on the basis of this Statement.

As part of an audit in accordance with SAs, we exercise professional judgment and maintain professional 
skepticism throughout the audit. We also: 

Identify and assess the risks of material misstatement of the Statement, whether due to fraud or 
error, design and perform audit procedures responsive to those risks, and obtain audit evidence that 
is sufficient and appropriate to provide a basis for our opinion. The risk of not detecting a material 
misstatement resulting from fraud is higher than for one resulting from error, as fraud may involve 
collusion, forgery, intentional omissions, misrepresentations, or the override of internal control.

Obtain an understanding of internal control relevant to the audit in order to design audit procedures 
that are appropriate in the circumstances. Under Section 143(3) (i) of the Act, we are also responsible 
for expressing our opinion on whether the Holding Company has adequate internal financial controls 
with reference to consolidated financial statements in place and the operating effectiveness of such 
controls. 

Evaluate the appropriateness of accounting policies used and the reasonableness of accounting 
estimates and related disclosures made by the Board of Directors. 

Conclude on the appropriateness of the Board of Directors use of the going concern basis of 
accounting and, based on the audit evidence obtained, whether a material uncertainty exists related 
to events or conditions that may cast significant doubt on the ability of the Group to continue as a 
going concern. If we conclude that a material uncertainty exists, we are required to draw attention 

Statement or, if such disclosures are 
inadequate, to modify our opinion. Our conclusions are based on the audit evidence obtained up to 

to continue as a going concern. 

Evaluate the overall presentation, structure and content of the Statement, including the disclosures, 
and whether the Statement represent the underlying transactions and events in a manner that 
achieves fair presentation. 

Obtain sufficient appropriate audit evidence regarding the financial results of the entities within the 
Group to express an opinion on the Statement. We are responsible for the direction, supervision and 
performance of the audit of financial information of such entities included in the Statement of which 
we are the independent auditors. For the other entities included in the Statement, which have been 
audited by other auditors, such other auditors remain responsible for the direction, supervision and 
performance of the audits carried out by them. We remain solely responsible for our audit opinion. 
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We communicate with those charged with governance of the Holding Company and such other entities 
included in the Statement of which we are the independent auditors regarding, among other matters, the 
planned scope and timing of the audit and significant audit findings, including any significant deficiencies in 
internal control that we identify during our audit. 

We also provide those charged with governance with a statement that we have complied with relevant ethical 
requirements regarding independence, and to communicate with them all relationships and other matters 
that may reasonably be thought to bear on our independence, and where applicable, related safeguards.

We also performed procedures in accordance with the circular issued by SEBI under Regulation 33(8) of the 
Listing Regulations, to the extent applicable. 

Other Matters

1. The Statement includes the audited financial results of eight subsidiaries and four step down subsidiaries, 
Rs. 146,797.95 lacs as at March 31, 2024, 

total revenue of Rs. 29,924.33 lacs, t/(loss) after tax of Rs.
(2,488.89) lacs, and total comprehensive income of Rs. (3,227.83) lacs for the period from
April 01, 2023 to March 31, 2024 net cash inflow of Rs. 3,443.58 lacs for the year ended as on 
date respectively, as considered in the Statement, which have been audited by the other auditors whose 
reports on financial statements of these entities have been furnished to us by the Management and our 
opinion on the Statement, in so far as it relates to the amounts and disclosures included in respect of these 
subsidiaries, is based solely on the reports of such other auditors and the procedures performed by us are as 
stated in paragraph above. 

Certain subsidiaries are located outside India whose financial statements have been prepared in accordance 
with the accounting principles generally accepted in their respective countries and which have been audited 
by other auditors under generally accepted auditing standards applicable in their respective countries. The 

India from accounting principles generally accepted in their respective countries to accounting principles 
generally accepted in India. 

We have audited these conversion adjustments anagement. Our opinion
on the Statement, in so far as it relates to the financial statements of such subsidiaries located outside India 
is based on the report of other auditors and the conversion adjustments prepared by the Management of the 
Holding Company. 

We did not audit the financial statements of one subsidiary, whose financial statements reflect total assets 
of Rs Nil as at March 31, 2024, total revenue of Rs Nil and net cash flows amounting to Rs Nil for the period 
from April 14, 2023 (date of incorporation) to March 31, 2024, respectively, as considered in the consolidated 
financial statements. These financial statements are unaudited and have been furnished by the Management 
and our opinion on the consolidated financial statements, in so far as it relates to the amounts and disclosures 
included in respect of this subsidiary and our report in terms of sub-section (3) of Section 143 of the Act, in 
so far as it relates to the aforesaid subsidiary, is based solely on such unaudited financial statements. In our 
opinion and accounting to the information and explanations given to us by the Management, these financial 
statements are not material to the Group.   
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Our opinion on the consolidated financial results is not modified in respect of the above matters with respect 
to our reliance on work done and the reports of the other auditors and the financial information certified by 
the Management.

2. The Statement includes the results for the quarter ended March 31, 2024 being the balancing figure between 
the audited figures in respect of the full financial year ended March 31, 2024 and the published unaudited 
year to date figures up to the third quarter of the current financial year prepared in accordance with the 

Reporting which were subject to limited review by us.

Our opinion is not modified in respect of the above matter.

For M S K A & Associates 
Chartered Accountants
ICAI Firm Registration No.105047W

Pankaj S Bhauwala
Partner 
Membership No.: 233552
UDIN: 24233552BKBKKC7365

Place: Bengaluru
Date: May 26, 2024
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Independent A Report on Standalone Audited Annual Financial Results of the Gokaldas Exports 
Limited pursuant to the Regulation 33 of the SEBI (Listing Obligations and Disclosure Requirements) 
Regulations 2015, as amended.

To the Board of Directors of Gokaldas Exports Limited

Report on the Audit of Standalone Financial Results 

Opinion

We have audited the accompanying statement of standalone annual financial results of Gokaldas Exports 
Limited (hereinafter the Company ) for the year ended March 31, 2024 , 
attached herewith, being submitted by the Company pursuant to the requirement of Regulation 33 of the 

In our opinion and to the best of our information and according to the explanations given to us, the aforesaid 
Statement:

(i) is presented in accordance with the requirements of the Listing Regulations in this regard; and 

(ii) gives a true and fair view, in conformity with the recognition and measurement principles laid down in 
the applicable accounting standards ,
read with Companies (Indian Accounting Standards) Rules, 2015, as amended, and other accounting principles 
generally accepted in India, of the net profit, and other comprehensive income and other financial 
information of the Company for the year ended March 31, 2024. 

Basis for Opinion

We conducted our audit in accordance with the Standards on Auditing ( SAs') specified under section 143(10) 
of the Act. Our responsibilities under those SAs 
Audit of the Standalone financial results section of our report. We are independent of the Company in 
accordance with the Code of Ethics issued by the Institute of Chartered Accountants of India together with 
the ethical requirements that are relevant to our audit of the standalone financial statements under the 
provisions of the Act and the Rules thereunder, and we have fulfilled our other ethical responsibilities in 
accordance with these requirements and the Code of Ethics.

We believe that the audit evidence obtained by us is sufficient and appropriate to provide a basis for our 
opinion.
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Management and Standalone Financial Results 

This Statement, and approved by the Board of 
Directors, has been prepared on the basis of the standalone
Board of Directors are responsible for the preparation and presentation of this Statement that gives a true 
and fair view of the net profit, and other comprehensive income and other financial information in 
accordance with the recognition and measurement principles laid down in accordance with the Indian 
Accounting Standards prescribed under Section 133 of the Act read with Companies (Indian Accounting 
Standards) Rules, 2015, as amended, issued thereunder and other accounting principles generally accepted 
in India and is in compliance with the Listing Regulations. This responsibility also includes maintenance of 
adequate accounting records in accordance with the provisions of the Act for safeguarding of the assets of 
the Company and for preventing and detecting frauds and other irregularities; selection and application of 
appropriate accounting policies; making judgments and estimates that are reasonable and prudent; and the 
design, implementation and maintenance of adequate internal financial controls, that were operating 
effectively for ensuring accuracy and completeness of the accounting records, relevant to the preparation 
and presentation of the Statement that give a true and fair view and are free from material misstatement, 
whether due to fraud or error.

In preparing the Statement, the Board of Directors of the Company are responsible for assessing the ability 
of the Company to continue as a going concern, disclosing, as applicable, matters related to going concern 
and using the going concern basis of accounting unless the Board of Directors either intends to liquidate the 
Company or to cease operations, or has no realistic alternative but to do so. 

The Board of Directors are responsible for overseeing the financial reporting process of the Company. 

Standalone Financial Results

Our objectives are to obtain reasonable assurance about whether the Statement as a whole is free from 

opinion. Reasonable assurance is a high level of assurance, but is not a guarantee that an audit conducted in 
accordance with SAs will always detect a material misstatement when it exists. Misstatements can arise from 
fraud or error and are considered material if, individually or in the aggregate, they could reasonably be 
expected to influence the economic decisions of users taken on the basis of these Statement.

As part of an audit in accordance with SAs, we exercise professional judgment and maintain professional 
skepticism throughout the audit. We also: 

Identify and assess the risks of material misstatement of the Statement, whether due to fraud or 
error, design and perform audit procedures responsive to those risks, and obtain audit evidence that 
is sufficient and appropriate to provide a basis for our opinion. The risk of not detecting a material 
misstatement resulting from fraud is higher than for one resulting from error, as fraud may involve 
collusion, forgery, intentional omissions, misrepresentations, or the override of internal control.

Obtain an understanding of internal control relevant to the audit in order to design audit procedures 
that are appropriate in the circumstances. Under Section 143(3) (i) of the Act, we are also responsible 
for expressing our opinion on whether the Company has adequate internal financial controls with 
reference to standalone financial statements in place and the operating effectiveness of such 
controls. 
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Evaluate the appropriateness of accounting policies used and the reasonableness of accounting 
estimates and related disclosures made by the Board of Directors. 

Conclude on the appropriateness of the Board of Directors use of the going concern basis of 
accounting and, based on the audit evidence obtained, whether a material uncertainty exists related 
to events or conditions that may cast significant doubt on the ability of the Company to continue as 
a going concern. If we conclude that a material uncertainty exists, we are required to draw attention 

Statement or, if such disclosures are 
inadequate, to modify our opinion. Our conclusions are based on the audit evidence obtained up to 

cease to continue as a going concern. 

Evaluate the overall presentation, structure and content of the Statement, including the disclosures, 
and whether the Statement represent the underlying transactions and events in a manner that 
achieves fair presentation. 

We communicate with those charged with governance of the Company of which we are the independent 
auditors regarding, among other matters, the planned scope and timing of the audit and significant audit 
findings, including any significant deficiencies in internal control that we identify during our audit. 

We also provide those charged with governance with a statement that we have complied with relevant 
ethical requirements regarding independence, and to communicate with them all relationships and other 
matters that may reasonably be thought to bear on our independence, and where applicable, related 
safeguards.

Other Matter

The Statement includes the results for the quarter ended March 31, 2024 being the balancing figure between 
the audited figures in respect of the full financial year and the published unaudited year to date figures up 
to the third quarter of the current financial year prepared in accordance with the recognition and 

which were 
subject to limited review by us.

Our opinion is not modified in respect of the above matter.

For M S K A & Associates 
Chartered Accountants
ICAI Firm Registration No.105047W

Pankaj S Bhauwala
Partner
Membership No. 233552
UDIN: 24233552BKBKKB3252
Place: Bengaluru
Date: May 26, 2024
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