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EXPLORING INCENTIVE STRUCTURES FOR PRIVATE FIRMS

Sovereign Al pus

SOUMYARENDRA BARIK
New Delhi, January 23

THE CENTRE'S AMBITIOUS
artificialintelligence (AI) Mission
may soon head for Cabinet
approval and could have an out-
layof morethan 10,000 crore,a
top government official said. As
part of the programme, the gov-
ernment wants to develop its
own ‘sovereign Al’,build compu-
tational capacity in the country,
and offer compute-as-a-service
toIndia’s startups.

“Wewill take the proposal for
the AI Mission to the Cabinet
soon. We are still working out
some contours, but the overall
outlay for the initiative could be
morethan 310,000 crore,”Union
Minister of State for Electronics
and IT Rajeev Chandrasekhar
told reporters Tuesday.

The Indian Express had ear-
lier reported the capacity build-

ing will be done both within the
governmentand throughapub-
lic-private partnership model,
highlighting New Delhi’s inten-
tion to reap dividends of the
impending AI boom which it
envisions will be a crucial eco-
nomicdriver.

Last month, Prime Minister
Narendra Modiannounced the
AI Missionand said itsaim was
to establish the computing
powers of Al within the coun-
try. This, he said, will provide
better services to startups and
entrepreneurs and also pro-
moteAlapplicationsin the sec-
tors of agriculture, healthcare
and education.

In total, the country is look-
ing tobuild acompute capacity
of anywhere between 10,000
GPUs (graphicprocessing units)
and 30,000 GPUs under the
PPP model, and an additional
1,000-2,000 GPUs through the

Deep cuts on D-5t

“Sell-offs in HDFC Bank and
Reliance Industries drove the
fall. It would have required
some re-adjustment in other
stocks. However, the markets
are priced to perfection, as far
as other stocks are concerned,
which leaves no scope for mak-
ing any runway ahead of the
stock price,” said Deven Chok-
sey, managing director of
DRChoksey FinServ.
Investors were in high spirits
during the earlier part of the
session, with India having
overtaken Hong Kong as the
fourth-largest market by value.
The Hang Seng had declined
347.51 points or 2.27% on
Monday. However, it reversed
losses on Tuesday, rising
392.80 points or 2.63%. The
Indian marketswere closed on
Monday on account of the
RamMandir consecration cer-
emony in Ayodhya.

“India’s rise is driven primar-
ily by its rapid economic
growth compared to China
and other emerging
economies. Despite the slow-
down and high debt levels
globally, India is progressing
rapidly on its growth trajec-
tory.As long as India remains
an island of stability, it will
continue attracting inflows

from foreign portfolio
investors and domestic
investors,” said Pranav Hari-
dasan, MD & CEO, Axis Secu-
rities.

He said Indian indices could,
in the short term, witness
higher levels of volatility.
However, from a medium to
long-term perspective, the
Indian equity markets have
the potential to give mid-to-
high-teen returns on an
annualised basis.

Market breadth was negative,
with 938 stocks advancing
and 2,991 declining on the
BSE. Only the pharma and
healthcare sector bucked the
trend, closing in the green.
The Bankex and Bank Nifty,
too, declined 2.11% and
2.26% as financials took a hit.
Among the broader indices,
the mid-caps and small-caps
plunged 2.95% and 2.79%,
respectively, after closing at
their all-time highs on Satur-
day.

Foreign portfolio investors
(FPIs) net sold equities worth
X3,115.39 crore on Tuesday
and domestic institutional
investors (DIIs) net bought
shares worth ¥214.40 crore,
according to the provisional
data by exchanges.
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Computing capacity is among the most important

elements of building a large Al system

PSU Centre for Development of
Advanced Computing (C-DAC),
Chandrasekhar had earlier told
this paper.

For context,according to a
2020 blog by Microsoft, the
company had developed a
supercomputer for OpenAl -
the firm behind ChatGPT -
which consisted of 10,000

FILE PHOTO

GPUsamong other things.
Thegovernmentisexploring
various incentive structures for
private companies to set up
computing centres in the coun-
try — ranging from a capital
expenditure subsidy model
which hasbeen employed under
the semiconductor scheme, a
model where companies can be

incentivised depending on their
operational expenses,tooffering
them a “usage” fee, Chan-
drasekharhad said.

Computing capacity,orcom-
pute,is among the most impor-
tantelementsofbuildingalarge
Al system apart from algorith-
micinnovationand datasets.Itis
alsooneof the mostdifficultele-
ments to procure for smaller
businesses looking to train and
build such Al systems.

The government’s idea is to
createadigital publicinfrastruc-
ture (DPI) out of the GPU assem-
blyit setsup sothat startups can
utilise its computational capac-
ityforafraction of the cost,with-
out needing to invest in GPUs
which are often the biggest cost
centre of such operations.

Apart from building com-
puting capacities, the govern-
mentisalsoworkingonbuilding
datasetsand making themavail-

FROM THE FRONT PAGE

h: 10k cr for compute mission

able to Indian startups.In May
2022,the IT Ministry released a
draft of the National Data Gov-
ernance Framework Policy
underwhichit proposed the cre-
ation of an India Datasets plat-
form, which will consist of non-
personal and anonymised
datasets from Central govern-
mententitiesthat have collected
data from Indian citizens or
thoseinIndia.

The idea is that the non-
personal data housed within
this programme would be
accessible to startups and
Indian researchers, the draft
proposal said.

The Indian Express had ear-
lier reported that the Centre is
also considering issuing a direc-
tive to big tech companies like
Facebook, Google and Amazon
to share anonymised personal
dataintheirpossessionwith the
India Datasets platform.

Byju’s FY22 losses jump 80% to 8,245 cr

ANOTHER SUBSIDIARY, Tangi-
ble Play (Osmo), followed a simi-
lar trajectory, reporting a 58%
jumpinlossesbeforetaxatI946
crore.Thetotalincomewasdown
by 7.8%at 553 crorein FY22.

Acquired backin 2019 in a deal
worth $120 million, the US-
based startup develops apps for
children using offlineinput.The
Ebitda loss stood at 852 crore,
up by 346%. However, acquisi-
tions like Aakash Education Ser-
vices and Great Learning per-
formed well, reporting an
income growth of 40% and
70%, respectively, post deal in

2021. Byju’s earned a total
income of 31,491 crore from
Aakash while Great Learning
contributedI628 croreinFY22.
Excluding Whitehat Jr and
Osmo, Byju’s clocked 3x growth
in its total income in FY22 at
4,450 crore.

“While we are happy that our
totalincomehasgrown 2.2x,we
are also aware of our underper-
forming businesses like White-
hat Jr and Osmo which con-
tribute to 45% of the losses.We
have taken various measures to
improve ouroperating financial
conditions. These businesses

Firm to slash valuation by 90%
to raise fresh funds

The firm is in the process of
selling its US-based children’s
digital reading platform for
about $400 million and is
also locked in a legal battle
with creditors over a missed
interest payment on a §1.2
billion term loan.

The company is focusing on
rebuilding its core business
and will double down on
recent attempts to jump on
to the next big bandwagon in
education: generative
artificial intelligence for so-
called hyper-personalised

learning, after the share sale,
the people said.

Backed by the Chan
Zuckerberg Initiative, General
Atlantic and Prosus NV, Byju’s
— formally known as Think &
Learn — has raised billions of
dollars to finance a global
acquisition spree before it ran
into a worldwide tech funding
downturn. Several
shareholders in the company
are expected to participate in
the share sale, the people said.

— BLOOMBERG

Registered Office

Kalina, Santacruz (East)

CIN: L67120MH2008PLC181833

Brindavan, Plot No. 177, C.S.T Road

Mumbai 400 098, Maharashtra, India

L&T Finance Holdings Limited

T +91 22 6212 5000
F +91 22 6212 5553
E igrc@Itfs.com
www.ltfs.com

@ L&T Finance
—

EXTRACT OF CONSOLIDATED FINANCIAL RESULTS FORTHE QUARTER AND NINE MONTHS ENDED

Notes:

DECEMBER 31, 2023
(% in Crore)
Quarter ended| Nine months | Quarter ended| Year ended
ended
Particulars December 31, | December 31, December 31, | March 31,
2023 2023 2022 2023
(Unaudited) (Unaudited) (Unaudited) | (Audited)
1 Total income from operations 3,581.26 10,377.80 3,491.01 13,301.70
2 Net profit for the period/year (before tax, exceptional and/or extraordinary items) 824.04 2,335.01 605.88 2,130.65
3 Net profit/(loss) for the period/year before tax (after exceptional and/or extraordinary items) 824.04 2,335.01 (2,081.29) (556.52)
4 Net profit for the period/year after tax (after exceptional and/or extraordinary items) 640.18 1,766.22 453.64 1,623.25
attributable to owners of the Company
5 Total comprehensive income for the period/year attributable to owners of the Company 639.95 1,766.57 584.57 1,668.48
6 Paid up equity share capital (face value of 3 10 each) 2,487.58 2,487.58 2,478.06 2,479.67
7 Otherequity 19,048.70
8 Earnings per share (for continuing and discontinued operations) (*not annualised)
(a) Basic ) *2.57 *7.11 *1.83 6.56
(b) Diluted ) *2.57 *7.09 *1.83 6.54

1 The Company reports quarterly financial results of the group on a consolidated basis, pursuant to Regulation 33 and 52 of the SEBI (Listing Obligations and
Disclosure Requirements) Regulations, 2015 ("Listing Regulations") as amended. The standalone financial results are available on the website of the
Company at www.ltfs.com, the website of BSE Limited ("BSE") at www.bseindia.com and on the website of National Stock Exchange of India Limited ("NSE")
at www.nseindia.com. The specified items of the standalone financial results of the Company for the quarter and nine months ended December 31, 2023 and
December 31,2022 are given below.

(% in Crore)
Quarter ended Nine months ended Quarter ended Year ended
Particulars December 31, December 31, December 31, March 31,
2023 2023 2022 2023

(Unaudited) (Unaudited) (Unaudited) (Audited)

Totalincome 3,580.90 10,368.11 3,457.47 13,425.45
Profit/(loss) before tax (including exceptional item) 818.43 2,303.68 514.59 2,523.75
Profit/(loss) after tax 635.66 1,741.35 423.83 1,919.87
Total comprehensive income 635.45 1,741.11 554.56 1,964.35

Listing Regulations.

generally accepted in India.

Place: Mumbai
Date: January 23, 2024

o0 ©
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2 The above is an extract of the detailed format of unaudited consolidated financial results filed with the Stock Exchanges under Regulation 33 and 52 of the

3 These consolidated financial results have been prepared in accordance with the recognition and measurement principles of Indian Accounting Standard (" Ind
AS") prescribed under section 133 of the Companies Act 2013 (the "Act") read with relevant rules issued thereunder and the other accounting principles

4 These consolidated financials results have been reviewed by the Audit Committee and approved by the Board of Directors atits meeting held on January 23,2024.
The Statutory Auditor of the Company have carried out a limited review of the aforesaid results.

For and on behalf of the Board of Directors
L&T Finance Holdings Limited

Sd/-

Dinanath Dubhashi
Managing Director & Chief Executive Officer
(DIN: 03545900)

were scaled down significantly
to cut losses in the subsequent
years while other businesses
continue to see growth,” chief
financial officer, Nitin Golani,
said ina statement.
Byju’sauditorBDO hasmadean
observationthatthereismater-
ial uncertainty due to its large
losses and a $1.2 billion term
loan may cast significant doubt
on the group’s ability to con-
tinue asa going concern.
“However, as further explained
in the note, the management
has undertaken various mea-
sures to improve its operating

oL

financial condition,isalsointhe
process of securing necessary
funding arrangements and
exploring sale of assets as
needed,and hence is confident
regarding the future viability of
the group,” the auditor has
noted.

“Further, basis a legal opinion,
the management is of the view
that it is unlikely that the TLB
loan will be required to be paid
in the foreseeable future.
Accordingly, these financial
statements for the year ended
March 31,2022, havebeen pre-
pared ona going concernbasis.”

@ KERALA WATER AUTHORITY (ST

JIM-(1 ) Construction of 15 LL OH Tank at Kuttoor, Laying clear water pumping main to Kuttoo
tank and Distribution System providing 225 nos. FHTCs, Approach road, road restoration (2
Koipuram GP- Package 2-aying of Balance Pipe lines for Last Mile Connectivity. (3 ) JJM -WSS t
Kulanada-Construction of 12 LL OHSR Supplying and laying 250mm DI K9 CWPM from WTP t
OHSR, road restoration. EMD: Rs. 500000, 500000,
13010 Last Date for submitting Tender: 12-02-2024 02:00:pm Phone: 04692600163
Website: www.kwa.kerala.gov.in, www.etenders.kerala.gov.in

KWA-JB-GL-6-2155-2023-24

200000 Tender fee: Rs. 19518, 19518

Superintending Engineer
PH Circl
Pathanamthitts

above,

Credit Suisse Securities (India)

Registered Office: 9" Floor, Ceejay House, Plot F,
Shivsagar Estate, Dr. Annie Besant Road,

PUBLIC NOTICE

NOTICE is hereby given that:

1. UBS Group AG acquired Credit Suisse Group AG on 12 June
2023 by way of a statutory merger under the Swiss Merger
Act with UBS Group AG as the surviving entity (the "HoldCo
Merger”).

2. Following the HoldCo Merger, the combined UBS Group
developed implementation plans for the integration of UBS
and Credit Suisse in order to enhance and streamline the
combined group’s offering. UBS will continue to invest and
strengthen its presence in India. With the integration of UBS
and Credit Suisse, we have a significant opportunity to
combine and leverage our capabilities, skills and experience
to deliver value to our clients, as the Indian market
further develops. Therefore, it is proposad thal the onshore
merchant banking business will be carried out by UBS
Securities India Private Limited. Accordingly, UBS Securities
India Prnivate Limited will conduct (subject to regulatory
approvals) and also take on the existing investment banking
and capital markets activities and businesses caried out by
Credit Suisse Securities India Private Limited ("CSSIPL"),
including its existing infrastructure, mandates, etc. to ensure
confinuity in the existing relationships/mandates of CSSIPL.

3. In this regard, CSSIPL, registered with the Securities and
Exchange Board of India as a Merchant Banker under the
Sacurities and Exchangea Board of India (Merchant Bankers)
Regulations, 1992 with effect from 8 June 2016, bearing
registration number
registered office at 9" Floor, Ceejay House, Plot F, Shivsagar
Estate, Dr. Annie Besant Road, Worli, Mumbai, is applying for
the surrender of its Merchant Banker license.

In light of the abowve, if anyone has any queries in relation to the
please e-mail

from the date of this notice.

Place: Mumbai
Date: 23.01.2024

Private Limited

Worli, Mumbai - 400018

INMOO0011161, and having its

us at listigeellmer-bnkag@credil-

For Credit Suisse Securities
(India) Private Limited

Sd/-

Authorised Signatory

Werks T840, K
E-maik nklifinkprats

N. K. Industr

Rapisterad Bice Tth Floar, Fuul

CIN: LIRS EIPLCOIRS0S, Ph. #§1-79=443

Extracts of unaudited Standalone and Consolidated Financial Results for the quarter ended on 31" December, 2023

(Rs. In lacs
Standalone Consolidated
Particulars |Quarter ended|Quarter ended| Year ended |Quarter ended|Quarter ended| Year ended

31/12/2023 | 31/12/2022 | 31/03/2023 | 31/12/2023 | 31/12/2022 | 31/03/2023
Total income from operatiens [net) 60.00 60.00 240.56 439.11 466.85 1777.47
?:ttr:;:;ﬂtszﬁgéﬁgz R (20.23) (27.68) | (161.01) (40.41) (20.44) (186.11)
git;?;té E‘Ltf:i’rsﬁ';:n‘if:g:]‘j after | 15p.23) (27.68) | (161.01) | (40.41) (20.48) | (186.11)
Equity Share Capital B00.99 e00.99 BO0.99 600,59 BS99 &00.99
"Earnings Per Share_[hanre i I i
-;zzriii:}rdinaw items) of Rs.10/- each (0.24) (0.46) (2.68) (0.67) [0.34) {3.10)
Diluted:
Earnings Per Share (after
EB:;Zrii-:}rdinaw iterns) of Rs.10/- each 10.34) 0.48) 12.68) (0,67) (0.34) (2.10)
Diluted:

Maote:

Place: Ahmedabad

Date: 23" January, 2024

The above iz an extract of the detailed format of Unaudited Financial Results filed with the Stock Exchanges under Regulation 33 of the SEBI |Listing Obligations and
Disclosure Reguirements| Regulations, 2015, The full formats of the Unaudited Quarterly Financial results are avzilable on the Stock Exchange websites,
[URL: http:/ e bsaindia.com/corporatesfann_aspedscrip=5 194 B durs ARexpandable=]

For and on behalf of Board of Directors
N. K. Industries Limited

Sd/-

Mr. Hasmukhbhai K Patel

Din: 06587284 (Whole Time Director)

2\ INFIBEAM"
¥y AVEMNUES

INFIBEAM AVENUES LIMITED

[CIN: L64203GJ2010PLC061366]

Registered Office: 28th Floor, GIFT Two Building, Block No. 56, Road - SC, Zone - §,
GIFT CITY, Gandhinagar - 382 355

Email: ir@ia.ooo, Tel: +91 79 6777 2204, Fax: +91 79 6777 220S, Website: www.ia.000

EXTRACT OF STATEMENT OF STANDALONE AND CONSOLIDATED UNAUDITED FINANCIAL RESULTS

FOR THE QUARTER AND NINE MONTHS ENDED ON DECEMBER 31, 2023

(Rupees in million, except per share data and if otherwise stated)
Standalone Consolidated
Quarter Nine months Quarter Quarter Nine months Quarter
Particulars ended on ended on ended on ended on ended on ended on
31/12/2023 | 31/12/2023 | 31/12/2022 | 31/12/2023| 31/12/2023 | 31/12/2022
(Unaudited) (Unaudited) (Unaudited) (Unaudited) (Unaudited) (Unaudited)
Total income 8,660.6 23,079.7 3,736.0 9,183.3 24,561.0 4,280.3
Net Profit / (Loss) for the period before Tax S557.4 1,433.0 383.6 SS1.8 1,454.9 445.8
Net Profit / (Loss) for the period after tax of 414.9 1,048.2 284.3 408.0 1,067.2 353.9
continuing operations
Net Profit / (Loss) for the period after tax of dis-
continued operations i | ] 1
Total Comprehensive Income for the period
(comprising Profit / (Loss) for the period after 425.3 1,065.0 287.9 479.9 1,157.2 349.3
tax and other comprehensive income after tax)
Paid-up equity share capital (Face Value of the 2,778.4 2,778.4 2,676.7 2,778.4 2,778.4 2,676.7
share Re 1/- Each)
Reserves (excluding Revaluation Reserve as
shown in the Balance Sheet of previous year)
Earnings Per Share (Face value of Re. 1/- each)(not annualised)
Basic: 0.15 0.39 0.11 0.15 0.39 0.13
Diluted: 0.15 0.38 0.10 0.15 0.39 0.13
Note:
1) The above is an extract of the detailed format of Financial Results filed with the Stock Exchanges under
Regulation 33 of the SEBI (LODR) Regulations, 201S. The full format of financial results are available on the Stock
Exchanges websites at www.bseindia.com and www.nseindia.com and on the Company website at www.ia.000
2) The above financial results are reviewed and recommended by the Audit Committee and approved by the Board of]
Directors at its meeting held on January 23, 2024.
For Infibeam Avenues Limited|
Sd/-
Vishal Mehta|
Date: January 23, 2024 Chairman & Managing Director
Place: Gandhinagar DIN: 03093563

i .
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Ahmedabad
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N. K. Industries Limited

Registered Office: 7th Floor, Popular House, Ashram Road Ahmedabad - 380 009.
Work: 745, Kadi-Thor road, Kadi - 382 715 Dist. : Mehsana (North Gujarat)
E-mail: nkil@nkproteins.com, Web: www.nkindustriesltd.com
CIN: L911106J1987PLC009905, Ph.: +91-79-6630 9999

O

Extracts of unaudited Standalone and Consolidated Financial Results for the quarter ended on 31" December, 2023

(Rs. In lacs

Standalone Consolidated
Particulars Quarter ended|Quarter ended| Year ended |Quarter ended|Quarter ended| Year ended
31/12/2023 | 31/12/2022 |31/03/2023 | 31/12/2023 | 31/12/2022 | 31/03/2023
Total income from operations (net) 60.00 60.00 240.56 439.11 466.85 1777.47
Net Profit/(Loss) (before
Extraordinary activities after tax) (20.23) (27.68) (161.01) (40.41) (20.44) (186.11)
Net Profit/(Loss) for the period after
161.01 41 20. 186.11
tax (after Extraordinary items) (20.23) (27.68) (161.01) (40.41) (20.44) (186.11)
Equity Share Capital 600.99 600.99 600.99 600.99 600.99 600.99
Earnings Per Share (before
g);tsriac.ordmary items) of Rs.10/- each (0.34) (0.46) (2.68) (0.67) (0.34) (3.10)
Diluted:
Earnings Per Share (after
extraordinary items) of Rs.10/- each (0.34) (0.46) (2.68) (0.67) (0.34) (3.10)
Basic:
Diluted:

Note:

The above is an extract of the detailed format of Unaudited Financial Results filed with the Stock Exchanges under Regulation 33 of the SEBI (Listing Obligations and
Disclosure Requirements) Regulations, 2015. The full formats of the Unaudited Quarterly Financial results are available on the Stock Exchange websites.
(URL: http://www.bseindia.com/corporates/ann.aspx?scrip=519494&dur=A&expandable=0)

For and on behalf of Board of Directors
N. K. Industries Limited

Sd/-

Mr. Hasmukhbhai K Patel

Din: 06587284 (Whole Time Director)

Date: 23" January, 2024
Place: Ahmedabad

BIGBLOC CONSTRUCTION LIMITED
Belioc CIN : L45200GJ2015PLC083577
REGD. OFF.: Office No. 908, 9th Floor, Rajhans Montessa, Dumas Road, Magdalla, Surat - 395 007 (GUJARAT)
Ph.: +91-261-2463262 / 63 Email : bigblockconstruction@gmail.com, website : www.nxtbloc.in

EXTRACT OF UNAUDITED STANDALONE AND CONSOLIDATED FINANCIAL RESULTS FOR THE QUARTER & NINE MONTHS ENDED 31ST DECEMBER, 2023

(Rs. in Lakhs)
STANDALONE CONSOLIDATED

Quarter Ended | Nine Months Ended | Quarter Ended | Year Ended | Quarter Ended | Nine Months Ended | Quarter Ended | Year Ended
31/12/2023 31/12/2023 31/12/2022 31/03/2023 31/12/2023 31/12/2023 31/12/2022 31/03/2023
(Unaudited) | (Unaudited) | (Unaudited) | (Audited) | (Unaudited) | (Unaudited) | (U ) | (Audited)
Total Income from Operations 2,506.83 | 8,325.09 | 2,864.88 | 11,382.75 | 6,149.35 | 17,526.73 | 4,954.15 | 20,010.61
Net Profit for the period (before Tax,
Exceptional and / or Extraordinary items)

PARTICULARS

42583 | 1,315.48 561.56 | 2,133.03 | 1,138.73 | 2,980.86| 1,071.50 | 4,059.67

Net Profit for the period before tax

(after Exceptional and / or Extraordinary items) 425.83 | 1,315.48 561.56 | 2,133.03 | 1,138.73 | 2,980.86( 1,071.50 | 4,059.67

Net profit for the period after tax

(after Exceptional and / or Extraordinary items) 320.93 | 1,009.34 403.22 | 1,604.41 861.99 | 2,204.17 768.33 | 3,013.58

Total Comprehensive Income for the period
[Comprising Profit / (Loss) for the period (after tax) 320.93 | 1,009.34 403.22 | 1,608.92 867.77 | 2,220.11 768.18 | 3,018.34
and Other Comprehensive Income (after tax)]

Paid up Equity Share Capital 1415.76

Earning Per Share (Face value of Rs. 2/- each) (for continuing and discontinued operations)

(a) Basic (inRs.) : 0.45 1.43 0.57 2.27 1.22 3.14 1.09 4.28
(b) Diluted (inRs.) : 0.45 1.43 0.57 2.27 1.22 3.14 1.09 4.28
Note :

1. The above results have been reviewed by the Audit Committee and approved by the Board of Directors at their meetings held on January 23, 2024.

2. The above is an extract of the detailed format of Unaudited Financial Results for quarter ended on 31st December, 2023 filed with stock Exchanges
under Regulation 33 of the SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2015. The full format of the results is available on
the Stock Exchange website i.e www.bseindia.com and www.nseindia.com and on the Company's website i.e., www.nxtbloc.in.

. The Board of Directors atits meeting held on January 23, 2024, has declared a Second Interim Dividend of Rs. 0.20 per equity share of Rs. 2/-each.

For BIGBLOC CONSTRUCTION LTD.
Sd/-

NARESH SABOO

MANAGING DIRECTOR

w

Place : Surat
Date : 23/01/2024
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INFIBEAM AVENUES LIMITED

= AINFIBEAM'M
AVENUES [CIN: L64203GJ2010PLC061366]
Registered Office: 28th Floor, GIFT Two Building, Block No. 56, Road - 5C, Zone - 5,
GIFT CITY, Gandhinagar — 382 355
Email: ir@ia.ooo, Tel: +91 79 6777 2204, Fax: +91 79 6777 2205, Website: www.ia.000

EXTRACT OF STATEMENT OF STANDALONE AND CONSOLIDATED UNAUDITED FINANCIAL RESULTS

FOR THE QUARTER AND NINE MONTHS ENDED ON DECEMBER 31, 2023

(Rupees in million, except per share data and if otherwise stated)

q. Ad Bua
2. dus)

Standalone Consolidated

Quarter Nine months Quarter Quarter Nine months Quarter

Particulars ended on ended on ended on ended on ended on ended on
31/12/2023 | 31/12/2023 | 31/12/2022 | 31/12/2023 | 31/12/2023 | 31/12/2022
(Unaudited) | (Unaudited) | (Unaudited) | (Unaudited) | (Unaudited) | (Unaudited)
Total income 8,660.6 23,079.7 3,736.0 9,183.3 24,561.0 4,280.3
Net Profit / (Loss) for the period before Tax 557.4 1,433.0 383.6 551.8 1,454.9 445.8
Net Profit / (Loss) for the period after tax of 414.9 1,048.2 284.3 408.0 1,067.2 353.8

continuing operations

Net Profit / (Loss) for the period after tax of dis-
continued operations
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Total Comprehensive Income for the period
(comprising Profit / (Loss) for the period after 425.3 1,065.0 287.9 479.9 1,157.2 349.3
tax and other comprehensive income after tax)
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Paid-up equity share capital (Face Value of the
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share Re 1/- Each) 2,778.4 2,778.4 2,676.7 2,778.4 2,778.4 2,676.7
Reserves (excluding Revaluation Reserve as

shown in the Balance Sheet of previous year)

Earnings Per Share (Face value of Re. 1/- each) (not annualised)

Basic: 0.15 0.39 0.11 0.15 0.39 0.13
Diluted: 0.15 0.38 0.10 0.15 0.39 0.13

Note:
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1) The above is an extract of the detailed format of Financial Results filed with the Stock Exchanges under
Regulation 33 of the SEBI (LODR) Regulations, 2015. The full format of financial results are available on the Stock
Exchanges websites at www.bseindia.com and www.nseindia.com and on the Company website at www.ia.000
2) The above financial results are reviewed and recommended by the Audit Committee and approved by the Board of
Directors at its meeting held on January 23, 2024.
For Infibeam Avenues Limited
Sd/-
Vishal Mehta
Chairman & Managing Director
DIN: 03093563

Date: January 23, 2024
Place: Gandhinagar

L&T Finance Holdings Limited

Registered Office

Brindavan, Plot No. 177, C.S.T Road T +91 22 6212 5000
Kalina, Santacruz (East) F +91 22 6212 5553
Mumbai 400 098, Maharashtra, India  E igrc@Itfs.com

@ L&T Finance
—

EXTRACT OF CONSOLIDATED FINANCIAL RESULTS FOR THE QUARTER AND NINE MONTHS ENDED

www.ltfs.com

DECEMBER 31,2023
(X in Crore)
Quarter ended | Nine months | Quarter ended |Year ended
ended
Particulars December 31, | December 31, | December 31, | March 31,
2023 2023 2022 2023
(Unaudited) (Unaudited) (Unaudited) | (Audited)
1 Total income from operations 3,581.26 10,377.80 3,491.01 13,301.70
2 Net profit for the period/year (before tax, exceptional and/or extraordinary items) 824.04 2,335.01 605.88 2,130.65
3 Net profit/(loss) for the period/year before tax (after exceptional and/or extraordinary items) 824.04 2,335.01 (2,081.29) (556.52)
4 Net profit for the period/year after tax (after exceptional and/or extraordinary items) 640.18 1,766.22 453.64 1,623.25
attributable to owners of the Company
5 Total comprehensive income for the period/year attributable to owners of the Company 639.95 1,766.57 584.57 1,668.48
6 Paid up equity share capital (face value of ¥ 10 each) 2,487.58 2,487.58 2,478.06 2,479.67
7 Other equity 19,048.70
8 Earnings per share (for continuing and discontinued operations) (*not annualised)
(a) Basic %) *2.57 7.1 *1.83 6.56
(b) Diluted ) *2.57 *7.09 *1.83 6.54

Notes:

1 The Company reports quarterly financial results of the group on a consolidated basis, pursuant to Regulation 33 and 52 of the SEBI (Listing Obligations and
Disclosure Requirements) Regulations, 2015 ("Listing Regulations") as amended. The standalone financial results are available on the website of the
Company at www.Itfs.com, the website of BSE Limited ("BSE") at www.bseindia.com and on the website of National Stock Exchange of India Limited ("NSE")
at www.nseindia.com. The specified items of the standalone financial results of the Company for the quarter and nine months ended December 31,2023 and
December 31,2022 are given below.

(X in Crore)
Quarter ended Nine months ended Quarter ended Year ended
Particulars December 31, December 31, December 31, March 31,
2023 2023 2022 2023

(Unaudited) (Unaudited) (Unaudited) (Audited)

Total income 3,580.90 10,368.11 3,457.47 13,425.45
Profit/(loss) before tax (including exceptional item) 818.43 2,303.68 514.59 2,523.75
Profit/(loss) after tax 635.66 1,741.35 423.83 1,919.87
Total comprehensive income 635.45 1,741.71 554.56 1,964.35

2 The above is an extract of the detailed format of unaudited consolidated financial results filed with the Stock Exchanges under Regulation 33 and 52 of the
Listing Regulations.

3 These consolidated financial results have been prepared in accordance with the recognition and measurement principles of Indian Accounting Standard (" Ind
AS") prescribed under section 133 of the Companies Act 2013 (the "Act") read with relevant rules issued thereunder and the other accounting principles
generally acceptedin India.

4 These consolidated financials results have been reviewed by the Audit Committee and approved by the Board of Directors at its meeting held on January 23, 2024.
The Statutory Auditor of the Company have carried out a limited review of the aforesaid results.

For and on behalf of the Board of Directors
L&T Finance Holdings Limited

Sd/-

Dinanath Dubhashi
Managing Director & Chief Executive Officer
(DIN: 03545900)

Place: Mumbai

Date: January 23, 2024

Size: 16cms (h) by 22cms (w)

Zensdar

An ¢»RPG Company

Zensar Technologies Limited

CIN No. L72200PN1963PLC012621
Registered Office: Zensar Knowledge Park, Plot # 4, MIDC, Kharadi, Off Nagar Road, Pune — 411014, Maharashtra, India
Tel. No.: +91 20 6605 7500 Fax No.: +91 20 6605 7888 E-mail: investor@zensar.com | Website: www.zensar.com

Zensar reports 111.3% YoY PAT growth.

Statement of Consolidated Unaudited Financial Results for the Quarter and Nine Months Ended December 31, 2023
(Amount in INR Mn.)
Quarter Ended Nine Months Ended Year Ended
Particulars 31-Dec-2023 | 30-Sep-2023 |31-Dec-2022{31-Dec-2023| 31-Dec-2022 | 31-Mar-2023
Unaudited | Unaudited | Unaudited | Unaudited | Unaudited Audited
1 | Total Income 12,462 12,771 12,235 37,789 37,112 49,510
2 | Net Profit before tax 2,121 2,249 1,035 6,472 2,826 4,441
3 | Net Profit after tax (before share of non controlling interests) 1,617 1,739 765 4,917 2,084 3,276
4 | Total Comprehensive Income (before share of non controlling 1,600 1,710 1,061 5,025 2,517 3,877
interests)
5 | Equity Share Capital 453 453 453 453 453 453
6 | Other equity (excluding Revaluation Reserve) 29,309
7 | Earnings Per Share (Face value INR 2 each) (not annualised):
a) Basic 7.14 7.68 3.38 21.71 9.21 14.47
b) Diluted 7.08 7.61 3.36 21.53 9.15 14.40
Notes:

1 These unaudited results have been prepared in accordance with the recognition and measurement principles laid down in the Indian
Accounting Standard 34 “Interim Financial Reporting”(“Ind AS 34"), prescribed under Section 133 of the Companies Act, 2013 read with
relevant rules issued there under as amended from time to time. The above financial results were reviewed and recommended by the
Audit Committee and taken on record by the Board of Directors at their meeting held on 22 January 2024.

2 Standalone Financial Information:

(Amount in INR Mn.)
Quarter Ended Nine Months Ended | Year Ended
Particulars 31-Dec-2023 | 30-Sep-2023 |31-Dec-2022{31-Dec-2023| 31-Dec-2022 | 31-Mar-2023

Unaudited | Unaudited [ Unaudited | Unaudited | Unaudited Audited
Revenue from Operations 5,010 5,139 4,496 15,041 13,464 18,234
Profit before tax 1,318 1,575 795 4,727 2,195 4,034
Net profit for the period 1,010 1,145 589 3,642 1,566 3,084

3 The Board of Directors at its meeting held on January 22, 2024 declared an interim dividend of INR 2.00 per equity share of the Company
for the Financial Year 2023-24. The Record Date for the aforesaid interim dividend will be February 02, 2024,

4 Theabove is an extract of the detailed format of Quarterly Financial Results filed with the Stock Exchanges under Regulation 33 of the SEBI
(Listing Obligations and Disclosure Requirements) Regulations, 2015. The full format of the standalone and consolidated quarterly
financial results are available on stock exchange websites (www.nseindia.com and www.bseindia.com) and on Company's website
(www.zensar.com).
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SRl Scan this QR code to download

Unaudited Financial Results for

the Quarter and Nine Months Ended December 31, 2023

For and on behalf of the Board

o
Manish Tandon
CEO and Managing Director
DIN : 07559939

Mumbai
Date: 22™ January, 2024

NRPG
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