HINDUSTAN AGRIGENETICS LIMITED

CIN-L01119DL1990PLC040979, Regd. Office: 806, Meghdoot, 94 Nehru Place,

New Delhi 110019
(Correspondence address: C 63, South Extension Part-Il, New Delhi 110 049)
Email: hindustanagrigenetics@gmail.com, Tel: +91 98102 73609

To, Date: 30t May, 2024
The Secretary

Bombay Stock Exchange Limited

Phiroze Jeejeebhoy Tower

Dalal Street

Mumbai,

Maharashtra- 400001

corp.relations@bseindia.com

Subject: Submission of Financial Result for the quarter/year ended 31.03.2024
Reference: Hindustan Agrigenetics Limited (ISIN No INE174101019)

Dear Sir/ Madam,

Please find attached herewith the quarterly financial results for the quarter/year ended 31st
March, 2024:
1. Annual and quarterly results and Limited Review Report in SEBI format in SEBI
format
2. Audit report and Financial Statements

Thanking you
Yours truly,

For Hindustan Agrigenetics Limited
(ISIN No INE174101019)

o

Pritam Kapur

Managing Director

DIN - 00461538

ADDRESS - C-63, South Extension, Part -II
New Delhi - 110049

Encl: as above
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Phone - 2387TATSS, 23675720
Fax ; Z36TATES
Email : rkg@rakeshgutat.com
UDIN: J4084895BECFIASEE
HINDUSTAMN AGRIGENTICS LIMITED
CIN NO. L011150DL1990PLC0MDS TS

REGD OFFICE: B0E, MEGHDOOT, 94, NEHRU PLACE
+ NEW DELHI - 1100149

STANDALOMNE BALANCE SHEET AS AT Z15T MARCH, 2024

Particulars Notes 31.03.2024 1007023
m L}

(i} Propsarty, Plant and Equipmant 1 190562
{B) Caphal Work in Progress .
{C) Financial Assets ®
{1} InveErents "
0} Diafarred tax mssets (nel) 3 Hei0
{E] lncome ta assats (nel)
(F) O nen-casrent assets

1005057

Total Non Cusrent Assets S—a

()} invmniores
19685 34

{1} Invvmsbmanis

(i} Trade rocebables
{i§) Camh and cash sgubslends

1
:

i) CHher curment Essats T Hu-

i

Total Current Assets L

Tatal Assets i

{a} Equity Shar capial i
W4 TASHR 24

{b) Ot Equity

Total Equity

E



R.K. Gulati & Assoclates CoNtINUBION SORL.......cc.c.
Chartsred Accountant

LIABILITIES

Mon-current lisbliities
Current liabllities .
{n) Financial Liabikties

(1} Bomowings '

(i} Trade payables 10 97.80
{b) Othwer curment labiiies 1 BE24AT
() Provisions

{) Current tax lisbliies (Net)

Total Current Liabilities

Total Equity & Usbilities

Significant Accounting Polickes 1
Other notes to the financal statements )
The accomparrying motes are an intagral part

of these finunclal statements

For and on behalf of tha Bosrd of Directors Signed in tarms of our repornt of even date

FOR R.K.GULAT] & ASSOCIATES

PLACE: NEW DELMI
DATED: 29.05.3024

lmh’ﬂu: - E

DIN No.: 00461538
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Vst wndad Toar ended
5. No Particulars [ IL.03.2024 31.00.2023
] ]
I Bevanisn froem opwrations u T8 TI6.20
" Osher non: apersting incom 14 611 5% 106758.01
H Vol incame (1 +i) 10231 39 otasa 2y
—— . 1
NV Eoensey
Conl of materisis 15 B4, 15 i3
Furchase of Stoek in trade (1] e
hﬂ-ﬁn.qlﬂwﬁ'm- 16 nsa 5543
Cheanger in invetories of finissed
weark-in-progreis and sock in trade ®
nd Stock-in-Tragy
Emmpicysn benefit sxpenses 7 .05 503
Finarnts coaw -
hmﬂhM“ u MES] 585
Caher Adminttrative expnies mw 18,08 TOu6.05
Total Expenass [rv) AITL36 BAL0.65
——
¥ Profi bafors wucaptionsl s & taans (4] LT WATI S
Wi Bareptionsl e f =
VIl Profit betore ta v 65803 59071 55
Vil
(1) Currers tan . 5
(1] Miat Credt Reversed - LT
() Dferred tax 136467 80106
— 1364.67 —— 43356
X ProfitLots) lor the year [ Ty sesTeE
K Earming pat equity share:
(1) Basic . Loy 22.40
{2} Diluted La7 2240
Sigrficant Accouniting Polickes 1
mmmmhm

port of thana finasisl simbamaets

For snd on behalf of the Bosrd of Diractars

PLACE: NEW DELHI
DATED: 29.05.2034

(PRITAM KAPUR)
Mg, CIRECTOR
oM Ma.: DOMGLS3E

1%

Signed in tarms of our report of sven date
FOR RCGULAT & ASSOCL
CHARTE A




, B.D, Chambers,
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Rs In Thousands Unless Otherwise Stated)

For the ysar For the year
onded ended
31st March 2024 313t March 2023
A .

Net profit / (loss) before taxes & interest 6059.03 99073.55
Change in Retained Earming 0.00 0.00
Adiustment for;

Depreciation 368.51 25.86
Profit/(loss) on sales of mutual funds -127.19 -74.70
Dividend on Mutual funds 0.00 -1.38
Interest on FDR and others 501517 -5218.18
Revaluation of Financial Assets -3568.74 1257.03
Profit on sales of agriculture land 0.00 -101483.73
Mat Credit Reversed 0.00 -1095.71
Operating Profit before working capital changes -3183.56 -7497.27
Adjustment for:

Current Assets -201.93 -745.17
Current Liabilities & Provisions -827.61 -56900.95
Cash generated from Operations -4213.10 £5152.39
Income Tax Paid 0.00 0.00
Net cash from Operating Activities m -4213.10 -65152.39

==usTs==c== ==Emzz==c=oc
B. H W IN s
Acquisition of fixed assots Including work In progress -1775.68 43.85
and capital advances
Sales of Agriculture land 104487.07
Sales of investments 9127.19 10333.92

Purchase of investments -16627.19 -2500.00
Income from Investment 5915.17 5219.57
Net Cash used in Investing Activitles w -3360.5 117496.74

s======== S==z=z===x
Cash Flow after Inve<ting Activities il = (1+m) -7573.61 52344 32




R.K. Gulati & Associates
Chartered Accountants

C. GASH FLOW FROMFIN
Increase/(decrease) in term loan

Net Cash Flow from Financing Activities
Net Increase in cash and cash equivalents (A) + (B) +(C)

Cash and cash equival ts - Opening
Cash and cash equivai....s - Closing

For and on behalf of the Board of Directors

PLACE : NEW DELHI
DATED : 29/05/2024

[

(PRITAM KAPUR)
Mg. DIRECTOR
DIN No.: 00461538

Continuation Sheet ....
0.00 0.00
0.00 0.00
0.00 0.00
ZZzzmEme =E====Tz===
-7573.61 52344.32
==aszsss EZEIZZZ==T=
102372.66 50028.34
94799.04 102372.66
-7573.62 §2344.32

Signed in terms of our report of even date
FOR R.K. GULATI & ASSOCIATES

(CHANDNI KAPUR) FCIEATY,
DIN No.: 07007247 Membership No. : 084895
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HINDUSTAN AGRIGENTICS LIMITED
CIN NO. LO1119DL1990PLED40ST9
REGD OFFICE: 806, MEGHDOOT, 54, NEHRU PLACE

NEW DELHI - 110019 '
{Rs In Thowsamds Unbess othanwise Stated)

Nates o the Fimancisl Statsmants for the ysar anded 31st March 20714

STATEMENT OF CHAMGES IN BQUITY s ot As ot
Equity Share Capétal Moofshares 31033034 Woofshares 31003413
Exuity shurs of R 10 sach, fully pakd up e m
Balances a1 the beginning of

tha reparting period 4,00 700 00700 D020 #4002 00
Changes in eguity share capital during

hie i ’ . . - .
Balances ot the end of the reparting 4,00, 200 ASOUE00 8400200 A4D0Z 00
pariod

Orther Equity Besgroes and Surpluy Other Compreheniive  Qther Eguity

[nsgme
Eevaluation Retained
Reierve  [aming

Blarce oy o 342000 164035 3563150 “TFFILAS
Ponifiy Tieria} for Gre year - TR ST
‘Dotbeid' Cwmprshaneve Inooime for th wear » . -
Toind Comnprahasmicy Income for the pear o ST ) Wi
Trarsacions during e year - - - F
Balance ms on 3132022 168015 T : : TASHR 24
Profttleas] for the year B 453436 - - b,
Oither Comprebena b income for the pear . - = - " -
Total Comprehenalos oo W the year . 5036 . . S0
Teanisctiont dering the yes - X + .

Ralusnce ot on ¥1.00.3023 184075 T A0 - . TEREDLEY

Mot 3 - Deferred Tax Assets [Net)

Dfrred Tas Assets on Messunt of

Linabsorbed Deprecation = el B T4
- Limsareted el Loohes H2E1e TTHLDD
- Long Ter= Capfeal Lo 0t 61104
- §hewt Term Capiial Less. 14437
- Depraciaticn 61T 1950

Met Deferred Tax Assets 65 19E5LET




HINDUSTAN AGRIGENTICS LIMITED
CIN MO, LOT1 150019900 LC0A09TS
REGD OFFICE; 806, MEGHDOOT, 84, NEMRU PLACE
NEW DELHI - 110019

mnmmmm
S e e . T T T
Farthculir 31 .03 1834 FERL T P
G — ] B
S[A) SOH OURBENT INVETTMENT
L= nirmga
KB CURKENT IVESTRENT
Irepsimant i Motusl Fued (Dsaned) Lriss M M0
TSl = STRATA ' 500 500
i L
LER L LIRS L] EERERE e pn
biota § - Trads Bacaluniie
Sumdry Daitray
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Mote 6 - Cagh & Bank Balances
Balgreiti with baski
1 CUTESL icranis TI1E 7% jlerna o)
Flasdd Qhepossit wath DL Bk LER = o ¥I0 00
Aczrud ifleewe! on Frasd Depeak e T =
Caihi in hand [h e ELYT
Tetal T 1SINTI NS
R e mEammrm
CTHEE CURRENT ASSETS P
MAT Credit Eatithement “
05 recoverabe From sl
TIE on FDR I:I-I:II‘}E iz
E .
mi'""_ Depoak [ B} 212
lu..“. DEE 14 95179
Peepaid indurange E%7
scdvarece Bosking Car ; .
M Aghepra 16,080 ll-ﬂm
Fropasd nperues 15405
Liass & Achvances ML H'_l'u
Taual FEETEE JLEFLT]
a + x"
L




NEW DELMI - 110019
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Mot d_Share Copital
e - i w T aw
Particuter i 11 033024 163 2013
i = — . —n i n__
BHARL CAPTTAL
AL THORULD CAPTAL
L gy ey of By M0 gk
hm'-him.ﬂllﬂfﬂ-ﬂ OGO 00 FWH on
T e — S ——
m_im
4 30200 Eguity Shires of T 10/ i, Fully
o e [Prevvicun, Yowr 44,00 200 Equity Shares| 4007 00 A3 2
Tatal LMD 00 AdOXED Br
LT ] T

"'l-mhnmmm;nﬂdflﬁhnmw:lhtmm_“ﬂ'—dﬁ

Mﬂmﬂhhmw-h

L. “dh*d-ﬂmu—_“lu“—luhﬂdumﬁ“
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Llﬁmnnmihm &4 00200 A00 20 44.00,200 £A00 3G

41 Aoditiors, durg the year . - - -




HINDUSTAN AGRIGENTICS LIMITED
CIN NO. LD11150L1990PLC04A0TS
REGD OFFICE: 806, MEGHDOOT, 84, NEHRU PLACE
NEW DELHI - 110019

(R bn Thousanda Unles otharwiss Sated)
. Motg 3 - Other Comity YAt
LT Al
Punicular .03.2024 FLoLana
= - — m .
Beseryes and Swurpluy aher Lomeyahsenstve Tutal Crbssr
incame Eawfiy
L MTANED EARNIDNGS ' Wavaustion  Retsined
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i ag o0 141000 LEBd, 5 253 0 LR
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TRADE PAYARLES ¥
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HINDUSTAN AGRIGENTICS LIMITED
CN NO. LO1119001990PLCD40S TS
REGD OFFICE: 806, MEGHDOOT, 54, NEHRU PLACE
NEW DELHI - 110019
(M3 In Thoussnds Unless ctharwis Stated)

Mots 11 Other Current Usbiltes
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HINDUSTAN AGRMGENTICS LIMITED
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CIN NO. LOL119DL1S90PLCDAOS T

REGD OFMICL: 006, MEGHDOOT, B4, NEHAU PLACE,

NEW DELHI - 110019
Mate 11 - Aelaiad Party Seckesurss

RELATED PARTY LOSURES UMDER ACCOUNTIMO BTANDAAD - 18
hm*fwﬂm it A% {1H] e Fadeted perty [Seckosures, Ba ngeresy of releled parfe) whaey oorienl

s b Thowisndd Uriess otheraiie Mtad]

11 e prctine wah whom ranaerions have Mken pless during Fee peer #nl tescriplon of relstionetige. o darher and tertied by e
(A  Entarprines in which the Company ennirl Ml
Parien i Feapec! of wiich I ComODaTT
™y e verurs e
M Ry Mansoemen] Panonmsl
Ky
Mg e Wy Pribam K O ey SR TSR
M Pravar Kagor DM Mo COARS0TH
M Manvw Kol DM b (R00E1 31
e Surary Brbrasteers O Mo OAT T
lir. Havren Parssl DiN Mo O&TT1NG
Derwcior oum CFO e Chandnl IKagur D Mo OTOGOT 24T
Compary Becrstary W3 e Miftal W M CSLATTATT
D] Enberprisss on which key marsgement parsonnel and ther
reininves sre able 1o anarcies nignificent influsnce | e
Tramupchion with and oul stending
W]  balenos of relsied partes during B
VR
Current Year Brovious Tes
) i
&) Erflerprises in which e company has contrl L] -
Bl Pares in respect of which the company is &
joint vaniure ]
o Ky Macwowial Personnel
Armgunl (resnbursmant of Eapanaes) * :
st 114.00 114.00
. SRETGiee shanificant iofieecars,
Balance putvisnding as ai
Yoar End
- Paysble
A HNetg 23- Accounting Ratic's
Toar ended | Year anded Varlance
Particulars Mumarsitor| Denominstor | 31.03.2024 | 31.03.2023 i mr l
i) (M (W)
Current Rab (in B
3 {in trmes) St ‘:‘"'I whni 77 22,40 nn I
bl |Debt- Equity Ratio [in times) Deht Toksl Equity HA Lk HA |
[ Debt- |
d }mmm:m EsrTep | Fance Cost + NA N A
| @ e on Equity Ratio (In %) * | TP L ey 181 8113 {55.42)| Decline in PAT"
[ . Cost Average 1 1
] (Inventory Tumowver Ratho (in tmes
| i o S | [netiterc HA, HA M | -
Trade Receivablé Tumaever Ratio {in : Aversge Trade |
n from MA MA -
times) Opergtign | Peceivables | [
Trade Payable Turmover Ratia (in Trade ]
. o= 00 | purchases mu 377 151 7.55
Revenus Average Wet
et Capital Turmover Ratio (| e
] um}ﬂh (in frem Warking 0.007 0.013 [48.44)| Decling in Net |
Qoeration | Working capitel |
| 0 [Net Prot Ratio in %) Wet prone | Revenue from 84172 13,643 (93.83)! Decline in PAT |
[Total Assets- 1
il Fetum on capital emipoyed (in %) EBIT Current 4.91 B3.54 [54.12) | Decling in PET
- Liabilities} |
k) [Retumn on lnvestment (in %) et Profit | Total Assets 4,75 BO.14 [94.07)
31  The ratios has been calculated in accordance with the Guldance note lssue by ICAI)

13 Explanation for changes in ratho excesding 25% s given under the reason for varance
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R.K. Gulati & Associates 304, B.D. Chamber, 10/54

Chartered Accountants D.B. Gupta Road, Karol Bagh
New Delhi - 110005
Phone : 23678795, 23675720,
45118785
Email rkg@rakeshgulati.com

Auditor’s Report On_Financial Result And Year To Date Results of Hindustan
Agrigenetics Limited for the 4™ Quarter and Year ending 31* March, 2024, Pursuant To
The Regulation 33 Of The SEBI. (Listing Obligations And Disclosure Requirements)
Regulations, 2015

Limited Review Report to Board of Directors of Hindustan Agrigenetics Limited

We have reviewed the accompanying statement of audited financial results of HINDUSTAN
AGRIGENETICS LIMITED for the period ended 31® March, 2024. This statement is the
responsibility of the Company’s Management and has been approved by the Board of Directors.
Our responsibility is to issue a report on these financial statements based on our review.

We conducted our review in accordance with the Standard on Review Engagement (SRE) 2400,
Engagement to Review Financial Statements issued by the Institute of Chartered Accountants of
India. This Standard requires that we plan and perform the review to obtain moderate assurance
as to whether the financial statements are free of material misstatement. A review is limited
primarily to inquiries of company personnel and an analytical procedure applied to financial data
and thus provides less assurance than an audit. We have not performed an audit and accordingly,
we do not express an audit opinion.

Based on our review conducted as above, nothing has come to our attention that causes us to
believe that the accompanying statement of unaudited financial results prepared in accordance
with applicable accounting standards and other recognized accounting practices and policies has
not disclosed the information required to be disclosed in terms of Regulation 33 of the SEBI
(Listing Obligations and Disclosure Requirements) Regulations, 2015 including the manner in
which it is to be disclosed, or that it contains any material misstatement.

For R.K. GULATI & ASSOCIATES

CHARTERED ACCOUNTANTS
PLACE: NEW DELHI
DATE: 29-05-2024
PARTNER
Membership No. : 084895

P $ 3 25




HINDUSTAN AGRIGENETICS LIMITED
REGD OFFICE: 806, MEGHDOOT, 94, NEHRU PLACE, NEW DELHI - 110019
Statement of Assets & Liabilities

(Rs. in Lacs)
Statement of Assets & Liabilities as on 31.03.2024
As at 31.03.2024 As at 31.03.2023
Pertcaus Audited Audited
. ASSETS
{1} Non-Current Assets
(a) Property, Plant and Equipment 19.06 _ 499
(b) Capital Work In Progress 0.00 0.00
(c) Other Intangible Assets 0.00 0.00
(d) Financial Assets
(i) Others 0.00 0.00
(e) Deferred tax assets (net) 89.87 103.52
(f) Other non-current assets 0.00 0.00
108.93 108.51
(2) Current Assets
(a) Inventories 0.00 0.00
(b) Financial Assets 0.00 0.00
(i) Trade receivables 0.00 0.00
(i) Cash and cash equivalents 947.99 1023.73
(i} Investments 196.85 84.89
(iii) Others 0.00 0.00
(d) Other current assets 21.14 19.13
1,165.98 1,127.75
Total Assets 1,274.91 1,236.26
Il. EQUITY AND LIABILITIES
Equity
(a) Equity Share capital 440.02 : 440.02
(b) Other Equity 792.83 745.88
1232.85 1185.90
LIABILITIES
Non-current liabilities
(a) Financial Liabilities 0.00 0.00
(i) Borrowings 0.00 0.00
(b) Provisions 0.00 0.00
Current liabilities
(a) Financial Liabilities
(i) Short Terms Borrowings 0.00 0.00
(ii) Trade payables . 0.98 1.04
(a) MSME Enterprises 0.00 0.00
(a) Others 0.00 0.00
(iii) Others 0.00 0.00
(b) Other current liabilities 36.24 46.24
(c) Income Tax Liabilities (Net) 0.00 0.00
(d) Provisions 4.84 3.06
. 42.06 50.35
Total Equity & Liabilities 1,274.91 i 1,236.25
Significant Accounting Policies
Other notes to the financial statements
The accompanying notes are an integral part of
these financial statements Signed in terms of our report of even date
FOR R.K.GULATI & ASSOCIATES
CHARTERED ACCOQU

For and on behalf of the Board of Directors Firm Registratin N
PLACE: NEW DELHI

DATED: 29.05.2024 f\
\P

C ;
(PRITAM KAPUR) (CHANDNI KAPUR) : ATL
Mg. DIRECTOR DIRECTOR PARTNER
DIN No 00461538 DIN No.: 07007247 Membership No. : 085895
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HINDUSTAN AGRIGENETICES LIMITED
REGD OFFICE: 806, MEGHDOOT, 94, NEHRU PLACE, NEW DELHI - 110019

CASH FLOW STATEMENT FOR T

A CASHFLOW FROM OPERATING ACTIVITIES:
Net profit / (loss) before taxes & interest
Change in Retained Earning

Adjustment for:

Depreciation

Finance Cost

Assets written off

Profit/(loss) on sales of mutual funds

Other Comprehensive income

Deferred Tax Liability on other Comprehensive income
Dividend on Mutual funds

Interest on FDR and others

Revaluarion of Finacial Assets

Profit on sales of agriculture land

Mat Credit Reversed

Operating Profit before working capital changes
Adjustment for:

Other Current Assets

Current Liabilities & Provisions

Cash generated from Operations

Income Tax Paid '
Totai cash generated from Operating Activities (l)

B. CASHFLOW FROM INVESTING ACTIVITIES:

Acquisition of fixed assets including work in progress
and capital advances

Sales of Agriculture land

Sales of investments

Purchase of investments

Gain on Sales of Investment

Income from Investment

Net Cash used in Investing Activities {)]

Cash Flow after Investing Activities il = (1+11)

C. CASHFLOW FROM FINANCING ACTIVITIES:

Increase/(decrease) in Proceeds From Borrowings
Interest Expenses
Net Cash Flow used in Financing Activities

Net Increase in cash and cash equivaienté (A) +(B) + (C)

Cash and cash equivalents - Opening
Cash and cash equivalents - Closing

EAR

ED ON 31.03.2024
(Rs in Lacs)
As at 31.03.2024 As at 31.03.2023
Audited Audited
60.59 990.74
3.69 0.286
(1.27) (0.75)
- (0.01)
(59.15) (52.18)
(35.69) 12.57
(1,014.64)
-10.96
{31.83) (74.97)
(2.02) (7.45)
(8.28) (569.10)
(42.13) (651.52)
(42.13) (651.52)
(17.76) (0.44)
- 1,044.87
91.27 103.34
(166.27) (25.00)
59.15 52.20 |
(33.61) 1,174.97
(75.74) 523.45
(75.74) 523.45
1,023.73 500.28
947.99 1.023.73

Note: The cash flow statement has been prepared under the indirect method as set out under Ind AS-7 on Cash Flow

Statement isued by Institute of Chartered Accountants of India




; Date'bf start of reporting period

01-01-2024

01-10-2022

01-01-2022

01-04-2023

01-04-2022

Date of end of reporting period

31-03-2024

31-12-2022

31-03-2022

31-03-2024

31-03-2023

Whether results are audited or unaudited

Audited

Audited

Audited

Audited

Audited

Standalone

Standalone

~|Part]

Nature of reporl ttandalone or eonsolsdalad

Standalone

Standalone

Standalone

Income Fiﬁm Opanﬁuns

Revenue from Operations
Other Income
Total Revenue from operations (net)

15.21

- |Expenses

(a)
(b)
(c)
(d)
(e)

(@

Cost of matena[s consumed
Purchases of stock-in-trade
Changes in inventories of finished goods, work-in-progre;
Employee benefit expense
Financial Cost
Depreciation Expense
Other Expenses
(a) Other Administrative Expenses
(b) Change in value of investments
(c) Manufacturing & operating expenses  *
Total Other expenses

213

1.08

Total expenses

($)

Profit Before Tax (1-2} Bel
Tax Expense : i

a. Current Tax

b. Mat Credit Entitlement

¢. Deferred Tax charges/ (credit)

d. Tax adjustment related to earlier years

Total Tax

Net Profit for the period (34)

Other Comprehensive income, net of income tax

(a) Items that will not be reclassified to profit or loss

(b) Income tax relating to items that will not be re-
classified to profit or loss

Total comprehensive income for the period (5+6)

Paid-up equity share capital (Face Value of Rs. 1 o/
each)

440.02

440.02

440.02

Earnings per share in Rs. (of Rs. 10/ each)

Basic earnings per share

0.30

0.17

22.40

Diluted eamings per share .

0.30

0.17

22.40

W

&
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R.K. Gulati & Associates 304, B.D. Chambers,
Chartered Accountants 10/54, Desh Bandhu Gupta Road,

Karol Bagh, New Delhi - 110005
Phones : 23678795, 45118795
Email : rkg@rakeshgulati.com

2 9 MAY 2024
UDIN: 24084895BKCFJA5955

INDEPENDENT AUDITOR’S REPORT

To

The Members of

M/S HINDUSTAN AGRIGENETICS LIMITED.
DELHI

Report on the Standalone financial statements

We have audited the accompanying standalone Ind AS financial statements of M/S
HINDUSTAN AGRIGENETICS LIMITED (CIN No.: LO1119DL1990PLC040979),
which comprises the standalone Balance Sheet as at 31% March 2024, and the
standalone Statement of Profit and Loss (including Other Comprehensive Income ),
the statement of changes in Equity and statement of Cash Flows for the year ended
on that date and notes to the standalone financial statements, including a summary
of significant accounting policies and other explanatory information.

Basis for Opinion

We conducted our audit in accordance with the Standards on Auditing (SAs) specified
under section 143(10) of the Companies Act, 2013. Our responsibilities under those
Standards are further described in the Auditor's Responsibilities for the Audit of the
Standalone financial statements section of our report. We are independent of the
Company in accordance with the ‘Code of Ethics’ issued by the Institute of Chartered
Accountants of India together with the ethical requirements that are relevant to our
audit of the standalone financial statements under the provisions of the Companies
Act, 2013 and the Rules there under, and we have fulfilled our other ethical
responsibilities in accordance with these requirements and the ICAI's Code of Ethics.
We believe that the audit evidence we have obtained is sufficient and appropriate to
provide a basis for our opinion on the standalone financial statements.

Responsibilities of Management and those charged in the governance for

The Company’s Board of Directors is responsible for the matter stated in Section
134(5) of the companies Act, 2013 (“the Act”) with respect to the preparation of these
standalone financial statements that give a true and fair view of the state of affairs,
profit/loss, and cash flows of the company in accordance with the accounting principles
generally accepted in India, including the Indian Accounting Standards (IND AS)
specified under section 133 of the Act, read with Rule 7 of the Companies (Accounts)
Rule. 2014. This responsibility also includes maintenance of adequate accounting
records in accordance with the provisions of the Act for safeguarding the assets of the
company and for preventing and detecting frauds and other irregularities: selection
and application of appropriate accounting policies; making judgments and estimates
that are reasonable and prudent; and design, implementation and maintenance of
adequate internal financial control, that were operating effectively for ensuring the
accuracy and completeness of the accounting records, relevant to the preparation and
presentation of standalone financial statements that give a true and fair view and are
free from material misstatements, whether due to fraud or error.
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In preparing the standalone financial statements, managements, and board of
directors are responsible for assessing the company’s ability to continue as a going
concern, disclosing, as applicable, matters related to going concern and using the
going concern basis of accounting unless management either intends to liquidate the
company or to cease operations, or has no realistic alternative but to do so.

Board of Directors is also responsible for overseeing the Company’s financial reporting
process.

Auditor’s Responsibility for the Audit of Standalone financial statements.

Our objectives are to obtain reasonable assurance about whether the standalone
financial statements as a whole are free from material misstatement, whether due to
fraud or error, and to issue an auditor’s report that includes our opinion. Reasonable
assurance is a high level of assurance, but is not a guarantee that an audit conducted
in accordance with SAs will always detect a material misstatement when it exists.
Misstatements can arise from fraud or error and are considered material if, individually
or in the aggregate, they could: reasonably be expected to influence the economic
decisions of users taken on the basis of these standalone financial statements.

Our responsibility is to express an opinion on these standalone financial statements
based on our audit.

We have taken into account the provisions of the Act, the accounting and auditing
standards and matter which are required to be included in the audit report under the
provisions of the Act and Rules made there under.

We conducted our audit in accordance with the standards on auditing specified under
section 143(10) of the Act. Those standards require that we comply with ethical
requirements and plan and perform the audit to obtain reasonable assurance about
whether the standalone financial statements are free from material misstatements

An audit involves performing procedure to obtain audit evidence about the amounts
and disclosure in the standalone financial statements. The procedures selected depend
on the auditor's judgment, including the assessment of the risk of material
misstatements of the standalone financial statements, whether due to fraud or error.
In making those risk assessment, the auditor considers internal control relevant to the
Company’s preparation of the standalone financial statements that give a true and fair
view in order to design audit procedures that are appropriate in the circumstances, but
not for the purpose of expressing an opinion on whether the company has in place an
adequate internal financial controls system over financial reporting and the operating
effectiveness of such controls. An audit also includes evaluating the appropriateness of
accounting policies used and the reasonableness of accounting estimates made by the
company’s Directors, as well as evaluating the overall presentation of standalone
financial statements.

We believe that the audit evidence we have obtained is sufficient and appropriate to
provide a basis for our audit opinion on the standalone financial statements.
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Opinion

In our opinion and to the best qf our information and according to the explanations
given to us, the standalone financial statements give the information required by the
Act in the manner so required and give a true and fair view in conformity with the
accounting principles generally accepted in India:

. In case of the Balance Sheet, of the state of affairs of the Company as at 31 March

2024,

. In case of Profit and Loss Account (total comprehensive income changes in Equity), of

the Profit for the year ended on that date.

In case of Cash flow statements, of the cash flows for the year ended 31* March.
2024.

Key Audit Matters

Key audit matters are those matters that, in our professional judgment, were of most
significance in our audit of the financial statement of the current period. These matters
were addressed in the context of our audit of the financial statement as a whole, and

in forming our opinion thereon and we do not provide a separate opinion on these
matters.

Report on Other Legal and Regulatory Requirements

As required by the Companies (Auditor’s Report) Order, 2020 (“the order”),
issued by Central Government of India in terms of sub-section (11) of section
143 of the companies Act, 2013, We give in the Annexure A a statement
on the matters specified in paragraphs 3 and 4 of the order.

2) (A) As Required by section 143(3) of the Act, we report that:

a.

We have sought and obtained all information and explanations which to the best of our
knowledge and belief were necessary for the purpose of our audit.

. In our opinion proper books of account as required by Law have been kept by the

Company so far as it appears from our examinations of those books

The Balance Sheet, statement of Profit and Loss and the cash Flow Statement dealt
with by this Report are in agreement with the books of account.

. In our opinion, the aforesaid financial standards comply with the specified under

section 133 of the Act.

On the basis of written representations received from the directors as on 31 March
2024 taken on record by the Board of Directors, none of the director is disqualified as

on 31% March 2024, from being appointed as a director in terms of section 164(2) of
the Act. '

With respect to the adequacy of internal financial controls with reference to financial
statement of the company and the operating effectiveness of such controls , refer to
our separate report in Annexure B

. With respect to the other matters to be included in the Auditor’s Report in accordance

with rule 11 of the companies (Audit and Auditors) Rules. 2014. In our oplnlon z
the best of our information and according to the explanations gives to us:
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iii.

Place: New Delhi

Dated: 29.05.2024

The Company did not have any pending litigation hence no impacts on its financial
position;

The Company did not have any long term contracts including derivative contracts
for which there were any material foreseeable losses.

The company has not transferred Rs. 1,53,692 refund outstanding more than

eight years under the head share application money to the Investor Education and
Protection Fund.

Based on our examination, which included test checks, the Company has used
accounting softwares for maintaining its books of account for the financial year
ended March 31, 2024 which has a feature of recording audit trail (edit log) facility
and the same has operated throughout the year for all relevant transactions
recorded in the softwares. Further, during the course of our audit we did not come .
across any instance of the audit trail feature being tampered with.

. As proviso to Rule 3(1) of the Companies (Accounts) Rules, 2014 is applicable from

April 1, 2023, reporting under Rule 11(g) of the Companies (Audit and Auditors)
Rules, 2014 on preservation of audit trail as per the statutory requirements for
record retention is not applicaple for the financial year ended March 31, 2024.

For R.K.GULATI & ASSOCIATES
CHARTERED ACCOUNTANTS
Firm’s Registration No.: 007226N

SH GULATI
PARTNER
M. No.: 084895

2.2y
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M/S HINDUSTAN AGRIGENETICS LIMITED.

Annexure A to Independent Auditor’'s Report for the financial yvear ended on
31° March 2024

Referred to in paragraph I Under Report on Other Legal and Regulatory
Requirement Return of our report of even date.

(i) (A)

(B)

(©)

(D)

(E)

(ii)(A)

(a) The company has maintained proper records showing full particulars,
Including quantitative details and situation of its property, plant and
Equipment.

(b) The Company does not hold any intangible assets. Accordingly, the
provisions of clause 3(i)(A)(b) of the order are not applicable to the
company.

According to the information and explanations given to us and on the basis
of our examination of the records of the company, the Company has a
reqular programme of physical verification of its property, plant and
equipment by which all property, plant and equipment are verified in a
phased manner over a period of three years. In accordance with the
programme, certain property, plant and equipment were verified during
the year. In our option, this periodicity of physical verification is
reasonable having regard to the size of the company and the nature of its
assets. No material discrepancies were noticed on such verification.

According to the information and explanations given to us and on the basis
of our examination of the records of the company, the title deed of all
immovable properties (Other than properties where the company is the
lessee and the lease agreements are duly executed in favour of the lessee)
disclosed in the standalone financial statements are held in the name of
the company.

According to the information and explanations given to us and on the basis
of our examination of the records of the company, the company has not re
valued its property, plant and equipment (including Right of Use of Assets)
or intangible assets or both during the year

According to the information and explanation given to us by the company
and on the basis of our examination of the records of the Company, there
are no proceedings initiated or pending against the company for holding
any Benami property under the Benami Transaction (Prohibition Act 1988)
and the rules made thereunder.

The inventories have been physically verified at reasonable Intervals by

the management during the year and in our opinion, the frequency of
such verification is reasonable and procedures and coverage as followed
by the management were appropriate. For stocks lying with third parties
at the year end, the written confirmations have been obtained. No
discrepancies were noticed on verification between the physical verification
and book records that were 10% or more in the aggregate for each class of
inventory.
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(B)

iii)

(iv)

(v)

(vi)

According to information and explanation given to us and on the basis of
our examination of all the records of the company, the company has not
sanctioned any working capital limit in excess of five crore rupees in-
aggregate from banks or financial institutions on the basis of security of
Current Assets; Accordingly, the provisions of clause 3(ii)(B) of the order
are not applicable to the company.

According to the information and explanations given to us and on the basis
of our examination of all the records of the Company, the company has
not made any investment in or provided any guarantee or security or
granted any loan or advances in the nature of loans, secured or unsecured,
to.companies, firms limited liability partnership or any other parties during
the year.

According to the information and explanations given to us and on the basis
of our examination of the records of the company, the Company has
neither made any investments nor has it given loans or provided guarantee
or security as specified under complied with the provision of Section 185
of the Companies Act 2013 and the Company has not provided any -
security as specified under Section 186 of the companies act, 2013
.Further in our opinion, the company has complied with the provisions of
Section 185 and 186 of the Companies Act 2015 in relation to loans given,
guarantees provided and investment made.

According to the information and explanation given to us and the basis of
our examination of the records of the Company, the Company has not
accepted any deposits or amounts which are deemed to be deposits from
the public and hence the directives issued by the Reserve Bank of India
and the provision of section 73 to 76 or any other relevant provision of the
Act and the companies (Acceptance of Deposit) Rules 2015 with regard to
the deposits accepted from the public are not applicable in the case of the
company. ’

We have broadly reviewed the books of account maintained by the Company
pursuant to the Rules made by the Central Government for the.
maintenance of cost records under Section 148(1) of the Act in respect of
Company's products and are of the opinion that, prima facie, the
prescribed accounts and records have been made and maintained.
However, we have not made a detailed examination of the cost records
with a view to determine whether they are accurate or complete.

(vii) (A) The company does ndt have liability in respect of Service tax, Duty of

excise, Sales tax and Value added tax during the year since effective 1%
July 2017, these statutory dues has been subsumed into Goods and
Service Tax (GST). According to the information and explanations given
to us and on the basis of our examination of records of the company,
amount deducted/accrued in the books of account in respect of undisputed
statutory dues including Goods and Service Tax, provident fund, employees
state insurance, income tax, duty of customs , cess and other statutory
dues have generally been regularly deposited with the _appropriate
authorities. PASETIDN

______
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(B) According to the information and explanations gives to us and on the basis
of our examination of the records of the company, no undisputed amount
payable in respect of provident fund, Employees’ state insurance, income
tax, duty of customs, goods and other material statutory dues were in
arrears as at 31% March 2024 for a period of more than six months from
the date they became payable.

(viii) According to information and explanation given to us and on the basis of
our examination of the records of the company, the Company has not
surrendered or disclosed any transactions, previously unrecorded as
income in the books of account, in the tax assessment under the Income
tax, 1961 as income during the year.

(ix) (A) The Company did not have any outstanding loans or borrowings or inter-
rest thereon due to any lender during the year. Accordingly, clause
3(ix)(a),(b),(c),(d),(e) & (f) of the order is not applicable.

(x) (A) The company has not raised moneys by way of initial public offer or further
public offer (including debt instruments) Accordingly , clause 3(x)(a) of the
order is not applicable.

(B) According to information’s and explanations given to us and on the basis
of our examination of the records of the Company, the Company has not
made a private placement of shares during the year and the requirement
of section 42 and section 62 of the Companies Act, 2013; Accordingly ,
clause, 3(x)(b) of the,order is not applicable.

(xi) (A) Based on examination of the books and records of the company and
according to the information and explanation given to us ,considering the
principles of materiality outlined in the standards on Auditing, we report
that no fraud by the company or on the Company has been noticed or
reported during the course of audit.

(B) According to information and explanations given to us, no report U/s
143(12) of the companies Act has been filed in form ADT - 4 as prescribed
under rule 13 of companies (Audit & Auditors) Rules, 2014 with the central
government.

{C) We have taken into consideration the whistle blower complaints received
by the company during the year while determining the nature, timing and
extent of our audit procedures.

(4

(xii) According to the information and explanations given to us, the company is
not a Nidhi company. Accordingly, the provisions of clause 3(xii) of the
order are not applicable to the company.

(xiii) In our opinion and according to the information and explanations given to
us, the transaction with the related parties are in compliance with section
177 and 188 of companies act 2013 and the details have been disclosed
in the financial statements as required by the applicable accounting
standard
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(xiv) (A) Based on information and explanations provided to us and our audit

procedures in our opinion the company has an internal audit system
commensurate with the size and nature of its business.

(B) We have considered the Internal Audit Report of the company issued till

(xv)

The date of period under audit.

In our opinion and according to the information and explanations given to
us and Based upon the audit procedures performe the company has not
entered into any non cash transaction with director or person connected
with him. Accordingly the provisions of clause 3(xv) of the order are not
applicable to the company.

(xvi) (A) According to information and explanations given to us the company is not

required to be registered u/s 45-1A of the Reserve Bank of India Act, 1934
(2 of 1934). Accordingly, the clause 3(xvi)(a) of the order is not
applicable to the company.

(B) Since the company is not a NBFC or Housing finance company. Accordingly

the clause 3(xvi)(b) of the order is not applicable to the company.

(C) The Company is not a Core Investment Company (CIC) as defined in the

regulations made by the Reserve Bank of India. Accordingly clause
3(xvi)(c) of the order is not applicable.

(D) According to information and explanations given to us during the course of

(xvii)

(xviii)

(xix)

Audit, the group does not have any CIC. Accordingly, the requirement of
clause 3(xvi)(d) are not applicable.

According to information and explanations given to us and on our
examination of records of the Company, the Company has incurred cash
losses in the financial year and in the immediately preceding financial year.

There are no resignation of the statutory auditors during the year hence
clause 3(xviii) of the order is not applicable to the company.

According to information and explanations given to us and on the basis of
financial ratios , ageing and expected dates of realization of financial assets -
and payment of financial liabilities and other information accompanying the
financial statement, our knowledge of the board of directors and
management plans and based on our examination of the evidence
supporting the assumptions, nothing has come to our attention , which
causes us to believe that any material uncertainty exists as on the date of
balance sheet as and: when they fall due within a period of one year from
the balance sheet date. We however, state that this is not an assurance as
to the future viability of the company. We further state that our reporting
is based on the facts up to the date audit report and we neither give any
guarantee nor any assurance that all the liabilities falling due within a
period of one year from the balance sheet, will get discharged by the
company as when they fall due.
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(xx) (A) According to information and explanations given to us and on the basis of
Our examination of all the records of the company, the company does not
falls under the provisions of section 135 of companies Act 2013;
Accordingly, clause 3(xx)(a) & (b) of the order is not applicable

For R.K.GULATI & ASSOCIATES
CHARTERED ACCOUNTANTS
Firm’s Registration No.: 007226N

Place: New Delhi

Dated: 29.05.2024

. M. No.: 084895

R -5 D2,
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Annexure B to the Independent Auditors’ report on the standalone financial
statements of Hindustan Agrigenetics Limited ended 31 March 2024.

Report on the internal financial controls with reference to the aforesaid
standalone financial statements under Clause (i) of Sub-section 3 of Section
143 of the Companies Act, 2013.

(Referred to in paragraph 2(A)(f) under ‘Report on Other Legal and Regulatory
Requirements’ section of our report of even date).

Opinion

We have audited the internal financial controls with reference to standalone financial
statements of Hindustan Agrigenetics Limited (“the Company”) as of 31 March 2024
in conjunction with our audit of the standalone financial statements of the Company
as at and for the year ended on that date.

In our opinion, the Company has, in all material respects, adequate internal financial
controls with reference to standalone financial statements and such internal financial
controls were operating effectively as at 31 March 2024, based on the internal
financial controls with reference to  standalone financial statements criteria
established by the Company considering the essential components of internal control
stated in the Guidance Note on Audit of Internal Financial Controls Over Financial
Reporting issued by the Institute of Chartered Accountants of India (the “Guidance
Note”).

Management’s and Board of Directors’ Responsibilities for Internal Financial
Controls.

The Company’s management’and the Board of Directors are responsible for
establishing and maintaining internal financial controls based on the criteria
established by the Company considering the essential components of internal control
stated in the Guidance Note. These responsibilities include the design,
implementation and maintenance of adequate internal financial controls that were
operating effectively for ensuring the orderly and efficient conduct of its business,
including adherence to the Company’s policies, the safeguarding of its assets, the
prevention and detection of frauds and errors, the accuracy and completeness of the
accounting records, and the timely preparation of reliable financial information, as
required under the Act.

Auditors’ Responsibility

Our responsibility is to express an opinion on the Company's internal financial
controls with reference to standalone financial statements based on our audit. We
conducted our audit in accordance with the Guidance Note and the Standards on
Auditing, prescribed under section 143(10) of the Act, to the extent applicable to an
audit of internal financial controls with reference to standalone financial statements.
Those Standards and the Guidance Note require that we comply with ethical
requirements and plan and perform the audit to obtain reasonable assurance about
whether adequate internal financial controls with reference to standalone financial
statements were established and maintained and whether such controls operated
effectively in all material respects.
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Our audit involves performing procedures to obtain audit evidence about the
adequacy of the internal financial controls with reference to standalone financial
statements and their operating effectiveness. Our audit of internal financial controls
with reference to standalone financial statements included obtaining an
understanding of such internal financial controls, assessing the risk that a material
weakness exists, and testing and evaluating the design and operating effectiveness
of internal control based on the assessed risk. The procedures selected depend on
the auditor's judgement, including the assessment of the risks of material
misstatement of the standalone standalone financial statements, whether due to
fraud or error. )

We believe that the audit evidence we have obtained is sufficient and appropriate to
provide a basis for our audit opinion on the Company’s internal financial controls with
reference to standalone standalone financial statements.

Meaning of Internal Financial Controls with Reference to Standalone
financial statements

A company's internal financial controls with reference to standalone financial
statements is a process designed to provide reasonable assurance regarding the
reliability of financial reporting and the preparation of standalone financial statements
for external purposes in accordance with generally accepted accounting principles. A
company's internal financial controls with reference to standalone standalone
financial statements include those policies and procedures that (1) pertain to the
maintenance of records that, in reasonable detail, accurately and fairly reflect the
transactions and dispositions of the assets of the company; (2) provide reasonable"
assurance that transactions are recorded as necessary to permit preparation of
standalone financial statements in accordance with generally accepted accounting
principles, and that receipts and expenditures of the company are being made only in
accordance with authorisations of management and directors of the company; and
(3) provide reasonable assurance regarding prevention or timely detection of
unauthorised acquisition, use, or disposition of the company's assets that could have
a material effect on the standalone standalone financial statements.

Inherent Limitations of Internal Financial Controls with Reference to
Standalone financial statements

Because of the inherent limitations of internal financial controls with reference to
standalone financial statements, including the possibility of collusion or improper
management override of controls, material misstatements due to error or fraud may
occur and not be detected. Also, projections of any evaluation of the internal financial
controls with reference to standalone financial statements to future periods are-
subject to the risk that the internal financial controls with reference to standalone
financial statements may become inadequate because of changes in conditions, or
that the degree of compliance with the policies or procedures may deteriorate.

For R.K.GULATI & ASSOCIATES
CHARTERED ACCOUNTANTS

Place: New Delhi
Dated: 29.05.2023
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