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Regd, office :
9 - 01, HDIL Towers,
15" November, 2024 Anant Kanekar Marg,
Bandra (E)

Mumbai 400 05"‘.
National Stock Exchange of India Limited, BSE Limited, Lz .
“Exchange Plaza”, C-1, Block G, 25" Floor, New Trading Ring,,
Bandra Kurla Complex, Rotunda Building, PJ Towers,
Bandra (East) Dalal Street Fort CIN No. L70100MH1996PLC101379
Mumbai-400051 Mumbai-400001
Security Symbol: HDIL Script Code: 532873

Subject: Intimation under Regulation 30 and 33 of Securities and Exchange Board of India (Listing
Obligations & Disclosure Requirements) Regulations, 2015 regarding Outcome of the Meeting and
submission of Standalone Unaudited Financial Results for the half yearly and quarter ended on 30™
September, 2024 of FY 2024-25.

Dear Sir,

This is in continuation to our letter dated 7" November, 2024 regarding the intimation of date of meeting of
Directors for consideration and confirmation of the Standalone Unaudited Financial Results of the Company
for the half yearly and quarter ended on 30% September, 2024 of FY 2024-25.

As your good self is already aware that Housing Development and Infrastructure Limited (‘the
Company/Corporate Debtor’) is undergoing Corporate Insolvency Resolution Process (‘CIRP?) vide Hon’ble
National Company Law Tribunal, Mumbai Bench order dated 20" August, 2019 (‘Order?), in terms of the
provisions of Insolvency and Bankruptcy Code, 2016 (‘IBC”) and the regulations framed thereunder. Pursuant
to the said Order and in accordance with the provisions of IBC, the powers of the Board of Directors and
responsibility for managing the affairs of the Company is vested in Mr. Abhay Narayan Manudhane, in the
capacity of the Resolution Professional (‘RP’).

This is to inform you that the Resolution Professional has considered and taken on record the Financial
Results of the Company for the half yearly and quarter ended 30% September, 2024 of FY 2024-25. In
accordance with Regulation 30 and 33 of the Securities and Exchange Board of India (Listing Obligations
and Disclosure Requirements) Regulations, 2015 (*SEBI LODR Regulations”), the Standalone Unaudited
Financial Results of the Company for the half yearly and quarter ended on 30™ September, 2024 of FY 2024-
25 along with the Limited Review Report thereon is enclosed herewith.

These financial results have been signed by the RP while exercising the powers of the Board of Directors of
the Corporate Debtor, which has been conferred upon him in terms of the provisions of Section 17 of the IBC.
The RP has signed these financial results in good faith, solely for the purpose of compliance and discharging
his duty under the Code, and subject to the following disclaimers:

(i) The RP has furnished and signed the report in good faith and accordingly, no suit, prosecution or
other legal proceeding shall lie against the RP in terms of Section 233 of the Code. The financial
results enclosed herewith is accepted by the RP in his fiduciary capacity without accepting any
personal liability and is only in compliance with the statutory requirement under Regulation 15(2A)
of SEBI LODR Regulation and accordingly, no suit, prosecution or other legal proceeding shall lie
against the RP. The RP is not liable for any error or misstatement of facts and figures, if any, in the
accounts and/ or any disclosure or non-disclosure in the accounts.
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(i) No statement, fact, information (whether current or historical) or opinion contained herein should
be construed as a representation or warranty, express or implied, of the RP including, his authorized
representatives and advisors;

(iii)The RP, in review of the financial results and while signing this statement of financial results, has
relied upon the assistance provided by the available Officers of the Corporate Debtor. The
statement of financial results of the Corporate Debtor has been taken on record by the RP solely on
the basis of and relying on the statement of the management/available officers of the Corporate
Debtor. For all such information and data, the RP has assumed that such information and data are in
conformity with the Companies Act, 2013 and other applicable laws with respect to the preparation
of the financial statements. Accordingly, the RP is not making any representations regarding
accuracy, veracity or completeness of the data or information in the financial statements.

(iv) In terms of the provisions of the Code, the RP is required to undertake a review of certain
transactions. Such review has been initiated and the RP may be required to accordingly act on the
results of such review in terms of the provisions of the Code.

Regulation 33(3)(b) of the SEBI LODR Regulations, 2015 provides that in case the listed entity has
Subsidiaries, in addition to the requirement at clause (a) of sub-regulation (3), the listed entity shall also
submit quarterly/year-to-date consolidated financial results. There are 5 (Five) Subsidiaries of the Corporate
Debtor. The RP is not in a position to provide the consolidated financial results, as the Subsidiaries of the
Corporate Debtor are separate legal entities and the RP is facing huge difficulty in obtaining relevant data
from the said Subsidiaries. In view of the above, the RP is constrained to submit the standalone financial
results.

The report of Resolution Professional is enclosed herewith as Annexure 1.
The meeting commenced at 2.30 pm and concluded at ﬁg_g pm.

Kindly consider the same for your records.

Thanking you,

ousing Development and Infrastructure Limited

Y nﬁﬁé’}

Abhay Narayan Manudhane

Resolution Professional

Registration No. : IBBI/IPA-001/IP-P00054/2017-18/10128
AFA No.: AA1/10128/02/210924/106590

Encl: As above

(M/s. Housing Development and Infrastructure Limited is under Corporate Insolvency Resolution Process
pursuant to the provisions of the Insolvency and Bankruptcy Code, 2016. Iis affairs, business and assets are
being managed by the Resolution Professional, M. Abhay N Manudhane appointed by Hon'ble National
Company Law Tribunal, Mumbai Bench, Mumbai, vide order dated 2 O’bAugust, 2019)
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REPORT OF THE RESOLUTION PROFESSIONAL ' ™' %2 260255

CIN No. L70100MH1996PLC101379
I, Abhay N. Manudhane, have been appointed as an Interim Resolution Professional (IRP) by

Hon'ble National Company Law Tribunal (NCLT), Mumbai Bench for conduct of Corporate
Insolvency Resolution Process (CIRP) of M/s Housing Development and Infrastructure Ltd
(Corporate Debtor) vide Order no. CP (IB) -27/1&BP/MB/2019 dated 20" August, 2019.
Thereafter, the Committee of Creditors (CoC) of the Corporate Debtor appointed the undersigned
as Resolution Professional for the Corporate Debtor (“RP™).

As per the requirements of Insolvency and Bankruptcy Code, 2016, (Code) the IRP/ RP has to
ensure that the Corporate Debtor remains going concern during CIRP. As the Corporate Debtor is
a listed Company and is required to prepare and submit quarterly and year to date financial results
as per Regulation 33 of the Securities and Exchange Board of India (Listing Obligations and
Disclosure Requirements) Regulations, 2015 (SEBI LODR Regulations), the RP ensured
preparation and submission of standalone financial results for the quarter ended 30 September,
2024. The standalone financial results for the half year and quarter ended 30" September, 2024
enclosed herewith have been drawn as per accounting practices followed by the Corporate Debtor
and records available with the Corporate Debtor.

Out of the 5 Directors on the suspended Board of Corporate Debtor (one independent director
expired), 3 Non-Executive Independent Directors had tendered resignation, which CoC has not
accepted. The Chief Financial Officer and Company Secretary had also resigned which was also
not accepted by the CoC. In the absence of the Chief Financial Officer, Company Secretary and
other officials who were primarily responsible for closure of accounts and financial reporting, the
RP has made all practical and reasonable efforts from time to time to gather details to prepare
these financial results, despite various challenges and complex circumstances, has tried to put in
best possible efforts to provide information required by the Auditors for the purpose of carrying
out the limited review of the financial results of the Corporate Debtor.

The RP presumed that the records made available to him for a period prior to commencement of
CIRP are genuine and are properly maintained by the previous management, comprising of Board
of Directors and such information and data are in the conformity with the Companies Act, 2013
and other applicable laws with respect to the preparation of the financial results. The RP, in review
of financial results and signing this financial result has relied upon the assistance provided by the
available Officers of the Corporate Debtor.

N
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As per Regulation 33 of the Listing Regulations, the standalone unaudited financial results of the
Company submitted to the stock exchange shall be signed by the Chairperson or Managing
Director or Whole Time Director or in absence of all of them, it shall be signed by any Director of
the Company who is duly authorized by the Board of Directors to sign the standalone unaudited
financial results irrespective of the fact that the powers of the Board of Directors are suspended on
commencement of CIRP. The meeting of the directors of the company was convened on 15%
November, 2024, however, except one none of the other directors attended the same. Accordingly
the one Director present has signed the standalone financial results for the half yearly and quarter
ended September 30, 2024. The said results are countersigned by the Resolution Professional as
per the appropriate provisions of the law. The RP has signed these financial results in good faith,
solely for the purpose of compliance and discharging his duty under the Code, and subject to the
Jollowing disclaimers:

(i) The RP has furnished and signed the report in good faith and accordingly, no suit,
prosecution or other legal proceeding shall lie against the RP in terms of Section 233 of the
Code. The financial results enclosed herewith is accepted by the RP in his fiduciary capacity
without accepting any personal liability and is only in compliance with the statutory
requirement under Regulation 15(2A) of SEBI LODR Regulations and accordingly, no suit,
prosecution or other legal proceeding shall lie against the RP. The RP is not liable for any
error or misstatement of facts and figures, if any, in the accounts and/ or any disclosure or
non-disclosure in the accounts.

(ii) No statement, fact, information (whether current or historical) or opinion contained herein
should be construed as a representation or warranty, express or implied, of the RP including,
his authorized representatives and advisors;

(iii) The RP, in review of the financial results and while signing this statement of financial
results, has relied upon the assistance provided by the available Officers of the Corporate
Debtor. The statement of financial results of the Corporate Debtor for the six months and
quarter ended 30th September, 2024 has been taken on record by the RP solely on the basis
of and relying on the statement of the management of the Corporate Debtor. For all such
information and data, the RP has assumed that such information and data are in the
conformity with the Companies Act, 2013 and other applicable laws with respect to the
preparation of the financial results. Accordingly, the RP is not making any representations
regarding accuracy, veracity or completeness of the data or information in the financial
results.
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(iv) In terms of the provisions of the Code, the RP is required to undertake a review of certain
transactions. Such review has been initiated and the RP may be required to act accordingly in
terms of the provisions of the Code.

(v) Previous years figures are regrouped and reclassified wherever necessary.

Regulation 33(3)(b) of the SEBI LODR Regulations, 2015 provides that in case the listed entity
has Subsidiaries, in addition to the requirement at clause (a) of sub-regulation (3), the listed entity
shall also submit quarterly/year-to-date consolidated financial results. There are 5 (Five)
Subsidiaries of the Corporate Debtor. The RP is not in a position to provide the consolidated
financial results, as the Subsidiaries of the Corporate Debtor are separate legal entities and the RP
is facing huge difficulty in obtaining relevant data from the said Subsidiaries. In view of the
above, the RP is constrained to submit the standalone financial results.

Fox, Housing Development and Infrastructure Limited

Abhay N Manudhane

Resolution Professional

Registration No. : IBBI/IPA-001/1P-P00054/2017-18/10128
AFA No. AA1/10128/02/210924/106590 valid upto 21/09/24
Date: 15" November, 2024

Place: Mumbai



HOUSING DEVELOPMENT AND INFRASTRUCTURE LIMITED
REGISTERED OFFICE : 9-01, HDIL TOWERS, ANANT KANEKAR MARG, BANDRA EAST, MUMBAI - 400 051
CIN NUMBER - L70100MH1996PLC101379
WEB ADDRESS - www.hdilin

Extract of Unaundited Financial Results for the Quarter & Half Year ended 30th Sept 2024

(Rs. In Lakhs)
Particalars Quarter ending|Half Year ending|Corresponding Year Ended
30th Sept 2024 30th Sept 2024 Quarter Ended|31st March 2024
h Sent 2023
(Un-audited) (Un-Audited) (Un-andited) (Audifed)
Total Income from operations (net) 87.89 2,028.96 7388 32031
Net Profit / (Loss) for the period (befine Tax,
Exceplinnal and/or Extra ordinary items) -240.71 42162 -178.68 -1042.89
Net Profit / ([.e=s) for the period befure Tax (afler
Exceptianal andor Extra crdinary ifems) 240.71 -401.26 -178 68 -1031.65
Net Prafit / (Ioss) for the period after tax,
Exceptional and or extravrdinary items) 240.71 -401.26 -178.68 -1031.65
Total Comiprehiensive Income for the period
[Comprising Profit/{Lows) for the period (afler tax)
and other Comprehensive Income (after tax)] = - . “
Equity Shace Capital 47,400.40 47,400.40 47,400.40 47.400.40
Rocerves  (Bxcluding Revaluation Rescive as )
shown in the Balance Sheet of previous yuar
Eauning Per Shate (befure extravrdinary ilems) (of]
Rs. 10/- each)
Basic - Rs. -0.08 -0.08 -0.04 -0.22
Diluted - Rs. -0 08 -0.08 -0.04 -0.22
Eamning Per Share (aller extranrdinary items) (of]
Rs. 10/- each)
Basic - Rs. -0.08 -0.08 -0.04 -0.22
Diluted - Rs. -0.08 -0.08 -0.04 -0.22

For Housing Development and Infrastructure Limited o
B pex W‘a/ﬂé—]:ew e evarn L *
Q-1 st

M a/‘t‘l—t\ah-ﬂ-“

Sarang Wadhawan W .Xgl:hav Manudhane
Place : Mumbai Vice Chairman & Managing Director Resolution Professional

Date : 15th November, 2024 IBBI Regm NodBBI/[PA-001 /IP-PO0054/2017-18 /10128
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UNAUDITED STANDALONE FINANCIAL RESULTS

Far the Half Year and Quarter ended 30th Sept 2024

G DEVELOPMENT AND INFRASTRUCTURE LIMITED
1L TUWETS, ANANT KANFEAR MARG, BANDRA EAST, MUMBAL- 400 051

(Rs. In Jakhs)
Sr. Quaster Ended Half Year Ended
No Particulacs 30th Sept 2024 30th June 2024 30th Sept 2023 30th Sept 2024 30th Sept 2023 Y‘;“;ﬂ ::;"’1‘;23 41“
(Un-audited)} (Un-zudited) (Un-audited) (Un-aundited) (Un-audited) (Audited)
1 Iiet Sales/Tucomis fom Qperntions 41 68 187266 43.56 1,914.35 8426 20459
2 |Cither Income 4620 G8 40 30.32 11461 53.51 115.72
3 |Total Incoms 87.89 1,941.07 73188 2,028.96 1317 32031
4 |Tetal Expeniiturs
{2) Cost of R Matesials Conmuned - - - - - -
(b) Changes in lnventorics of finished goods, Q.00 1,777.20 - 1,777.20 - -
workeln-prog s d stockein-b adle
(6) Empluyess beoefit expenes 3511 5128 52.34 8639 119.46 22394
(d) Finanwe Cost - - - - - ) -
() Depreciatioa 64.65 6459 66.01 129.34 320l 26243
(f) Other Bxpendituic 218 B4 32879 134.21 457 63 268 74 B75 82
Totsl Expenses 32860 2,121.97 252.56 2,450.56 s20.21 1,353.20
5 |Puofit from operations befure eacepiional ftems 24071 -180190 17868 42162 38244 -1,042.89
and extra ordinary ilews (3-4)
6 |Ex q.:i...._-l?er s - - = - s -
7 | Profit before extra ordinary itess (3-6) 24071 -180.90 17868 42162 382,44 -1,042.89
8 |Extrnoitinay items 4 2036 < 2036 . 1124
9 |Prufit befure Tax (7-8) 24071 16054 17868 40126 -352.44 103165
10 |Pivvision for Tavation
i) Lncome Tax - - - - - -
ii) Defevved Tk {Refor Note no 6) - ; . : . 2
iti) Tax for Earlier Yeas - - . - =3 "
Tutal Tax Expescez - - - - -
11 [Profit for the perivd (9-10) -240.71 -160.54 -178.68 -401.26 -382.44 -1,031.65
12 {Orher Coage ehensive Inoome (OCT)
Teems thut will not be reclasified to Profit or Loss
) Renessuicment gan}oss) on defined benefit
piban & - = - - -
Total Other Comgrehensive Inoone (U I) met of tax - - - - - -
13 |Total Comprehensive Income (11-12) =240.71 -160.54 -178.68 -401.26 -382.44 -1,031.65
14 {Paid Up Buputy Shase Capital 47,400 40 47,400.40 4740040 47,400.40 47,400 40 47,400.40
Fav ¢ of Rs.10/- Per Shisce)
15{F 7 Pucluding Reyalusiion
16 i Per She
-0.08 003 0.04 008 008 )
b) Diluted EPS (it -0.08 003 -0.04 -0.08 =008 -ﬁ}_ﬁ

@%, Qg«n.w@mf‘b
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HOUSING DEVELOPMENT AND INFRASTRUCTURE LIMITED
REGISTERED OFFICE : 9-0(, HDIL TUWERS, ANANT KANEKAR MARG, BANDRA EAST, MUMBAL- 400 051
CIN NUMBER - L70100MHL##6PLC101378
WER ADDRESS - ww.hdil in

Standalone Statement of Asset and Liahilifies (Rs, In Lakhs)
Particulurs 30th September, 2024 31st Muych, 2024
(Half Year Ended) (Year)
(Un-Andited) (Audited)
ASSETS
Moot pocts
rty, Plant and Equipment 972815 9,313.42
I gstment Property 1n,3501.67 10,350 67
Qther Tntangide 2e0els - : &
Financial
Inyestienis - NCA 4R 536,24 48 93624
Othars 81831 8ir13l
Deferved tax Asset (Net) - -
Current anits
Inventories 2.81,966.94 2.83.744.04
Froancial Asseis
Ineestmenis - CA - 101.58 101.58
Teada 39,824 58 39,871.23
Cnsh & 36604 364.71
Bk wer athiar tha above 1,063 54 1,337.04
Otfiars 1,090 50 1,0M0.90
Ciiher Cuirent ssscts 136 42 124.84
Tutal Assets 3,94.395.37 3,96,577.98
EQUILY AND LIABILITIES
Eqguity Share eapital 47,400.40 47,400 40
Gither Equity 42,77,254.02 -2,76,892.76
LIABILITIES
Cuiient liahilifies
Fioamial Liahilities
Diusorwings 2,48 36372 24836372
Teade payahles 41,905.42 41,749.35
Cther finanwial liahibtiss 1,25,850.37 1,26,129.82
Qtfer gurent lishilitieg 1,94321.25
Puuy isbons 944,50
Cusrent Tax Liahilities (Net) 14,551 98 14 56! 68
Total Equity and Liahiliiies 39439837 3,06577.93

\% QS 1+ et~ Y



HOUSING DEVELOPMENT AND INFRASTRUCTURE LIMITED

REGISTRRED QFFICE ; 9-01, HDIL TUWERS, ANANT KANEKAR MARG, BANDRA EAST, MUMBAL- 400 051

CIN NUMBER - L70100MH{956PLCLOLSTI
WEB ADDRESS - www.hdilin

Siandulone Cash Flow Statewsent for the Half year ended 30th Seplevsher 2024 (Rs. In Lakhs)
Particulars 30th Sept, 2024 30th Sept, 2023
A Cash flow from operating activifies
Picifit for theperind -401.26 -38245
Adjustiments for:
i 4 s expane 129.34 132.01
it & - &
i =900 -6.37
Non cesh is - o
Remcasspeiedts of the defined brnefit plas Tnoome % =
Loss on sale of fived assets - -
Noa cashi adinstrents nade dusing the yoar -19.17 -
Panfit on sale of fived suests - 101 17 - 125.64
Opesating jrofit before working capital changes -300.09 -256.R1
Movements in v.‘..Llng :..iuil.\l -}
Decrense [ (Tocrensc) in inventodias 1,777.20 -
Decvease / (Tncrease)in trade receiva 52.01 208 76
Diecrense / (Twrcase) in other peacivables - =000
(Drereane) / Increass in rads peyshles 15606 877
Decscusa / (Tnusesss) in offiar finaovial 2octs - -0.00
(Decsenis) / Incresse in finanial lishilities -279.45 32.48
(De <)/ Tnuecuse in Other Cuurent Asscls -11.58 -601
(Die o)/ Tncrcnss in Other Cugent Tiahitities -1,64525 4900 2551 26450
coent in winking apital
ruted from tporations -251.09 1270
L=es : Direct taves paid (net of refunds) =970 -6.24
Net cash from operuting activities (befure exceptional ifems) -260.80 6.46
Froeptional itewis =20.36 -
Net cash from operating activitiss (affer exceptional ilens) -281.16 6.46
Cash flows from invesiing activities
Infesest received - -
of Fised Deposiie : -
ad roccived - -
« of fixed asscts {(Net of sales) & i
fiom gale of in it - -
ecls fom sale of fived anset - -
Net cash fivm investing activilies - -
Cash fuws fro financiag activities
\us Tuken £ Borrowings regaonped - i
Shares issued ppainst share wasants - -
Tnterest paid - =
Net cash used in finasveing activities i "
Net decrewi2 in cash and cosh eguivalonts (A+ B+ C) 28117 646
Cash and cash equivalents at the beginning of the year 1,621.82 Hiilt A7
Cash and cath equivalents at the end of the year 1,340 63 607,13
Cownponents of cash aud cash equivalents 25 2 30th Sept, 2014 30th Segt, 2013
Cashi on land 67.61 67.55
With baaks
= on ouwrent awoonut 24845 24249
~onEsciow atoount 4998 49.98
= on deposit ool 974.81 24731
- in Oveidiall with Rank -0.20 -0.20
Total 1.3d0 6% G07.13 |
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Nuotes:

1 The Company was adwilied weler the Insolvescy aad Baskupicy Code, 2016 (“1BCY) on 20th August 2019 vide the wider of Hon'ble NCLT (Misntai Beuch). However, the Interim
Reschution Profssional { IRF) took chage of the Conpovate Dalitor on 26th Augest 2019, The Conunittos of Creditars (CoC) confinmed the appointment of Stiri, Ahlay Narayan Manudhens
as the Besoltution Profesdonal ("RP"}n their meeting held on 08th Juary 2020,

The RP faced severnl opetional probless while gompiling detrils and finatising accounts due to exodas of crifical employses in finaoce, aocounts; basking, secretarial and other
depuitments No infimuation could be gathered from the mansgement as prosioter divectors were taben indo judicial custody within a month of taking charge by the IRP. Sume of the key
ofTicials / KMP gesorted 10 tom=ooperation which compeliad the RP tofile an epglication w/s 19(2) of IBC with the How’ble NCLT, Mumbai Beach. At the same fime, the fuvestigation by
varions investigating anthorities wese guing on and the Compaiy officials were engaged in providing details to them on prioiity. Tn the infcrvening period, the previous statutory auditor
teniderod her resigaation doe to il healih aad condd not provide gritioal infamaiinn 1ebding to the accounts for previous yew(s) wheiein she acied as the statuiory auditor, The miatier further
worsened dug to nativewide lock down on accows of Covid=19.

Ultinutely with available skeleion staff) effwis were made by the RP aod his tea with the help of poofeesionals to coonplete the accounis on the basis of whatsver infirmation wag available
on best efliet basis Tn adidition, due to the reasws mentioned in the Report of RP, RP was unshle to compile truz 2od fair accomnts of the Company for the Half Year ended 30th Septembier,
2024,

Due to posezyailahility of saMuicat infiumstion, RP has oot beea able to rogoup sod roatue the Bgwes for the gocvious quarler/ half year / year,

2 The Camwiities of Creditors of the Company appsoved the Pesolutica Plans sulunitted by the three Pesclidion Applicats for six Vesticals/Poojects with reuisite pujority of the voting shace
as per the Insotecncy and Bankrupioy Code, 2016 (Code) and Regidations famed thercunder, The Pesolution Profiional has filed necosay Applications befiee Hun'ble NCLT, Musbai
Beoch for approval of the six Yertical s/ Projects.

3 Dus to alvence of infiumution inchuling the buckup papers and calontativns as also doe to son-wilshility of the erstwhile mansgement and key managerial staff, piar period’s closing

slanes ie, opening balances for the pericd under review vonld not be reconciled with the audited finanuial stalements,

4 A seported by the tranesction com faon Yitows, there were ponierous miccalements snd eoocs in the olasification and presentation of tnfiwmation in the firencial statements of the prior
years. Howevar, dne to non-aiaitability of complete fnfivmation, the said mivcaemenis and errocs could not be reaiified.

5 Inahscoce of vital infwmation such a8 cosl of acquisition aud veeful life, Tninogible sseets zre not aawdize.

6 Invicw of the waertainty of resurnpdion of the Company s operations, the nuwagement is required to muke an socsement of impaiinent 10 the cacying yalue of its assets, Pending conlision
of CIRP, we liave been fnfiwied that the mwnsgenant lias nol been ahle to perform atly ssesunent to detenning any inpairment tothe cairying value of thess macts, Cumequently, we are
wiable to conclide if any inspuirment peeds 1o be recogoired to the casyiog velue of thess 2ssets and its conmequential effecis.

7 Dueto abseoce of infiniation Investments are ual vatued at Fair Viloe 2s per the requdiensents of the Indien Accounting Standasds

8 Dueto the nurvaailabiliy of amlited finanuisl statcments of the subsidiaries snd asociaies of the Conipuny, the Conpany hag been wiable to propace the consaliduted fiuancial statements of
the group for the halfyear ended 30th Sept, 2024, .

9  Due to shecnce of suffiuwent iofmmation, fuyesdwents in pactiecahip fira are not seesed for impaiiment, if any.

10 All bank 2cconits conld not be recoa iled with the Baok sialemenis die to noneayaitahility of details,

11 Dusing the fisst guaiter, the wrunpeiy reccived Rs 89 00 Labhs as conigensation for compalsiay Jand sequisition by the Palghar Land Avguisition Degartment, as gommunicated in a letter
duted Septembier 2023, The compeosation aumwunt was tansfesied to the company via NEFT on | 1th Juse 2024,

12 The previous mansgesieat of HDIL enterad into 2 sale agresment in FY 201 ] with New lear Healthoars Limited and Sumathi Healthears Private Limited for the sate of lad Jocated at M mec,
Turbhe. However, the completion of documeniation and other reguirement weee peading on the commencement of CIRP. Therefine, RP with the appuuval of COC appreschied Han'hle NCLT
to contude and complete the transection with the afinesaid pasty. The Huutle NCLT appuuved the teansaction and in view thereal RP aivluaised exccutivin of the required Guwuments on
rzzeipt of bulanye payment foen the pasty.

13 The Cravpuny bias oot made any adjusiments for IND AS recognitivn of Leses revenue for half year ending 30th Sept, 2024,

14 The Comnpany is faced with certain on-geing fuvestigations initisted by governmoenial muthorities such as Enfiucenent Disectinate (ED), Beoncric Olfences Wing (EUW), Sevicws Frand
Luvestigation Oifive (3140 sad Ceatral Burean of Lovestigative: (CBT). Howesar, the ovloome of such jnvestigaiives and its effect on the finmwial statements cannt be ascertained.

15 Agper the requiremonts of Ind AS-108, no disclosue is reguired s the Company is cperating in sivgle business segaent,

16 Provivus yeavperiod figuoes have bocn rogronpediieclunified, where necescy to conforsi te cugent peviod elasification

17 The gesalts for half year sod quadtar eaded were approved on 15th November, 2024,

As per my repurt of even date attached
For Housing Dgvelopment and Infrastructure Lindied
% 7 s A2 oad i mf’é/j
. Saraug Wadbawan Abhay Manudhane
Place : Muwihai Vice Chaioman & Maoagiog Director - Resohition Professional

Date : 15th Nuvciuber, 2024 IBBI Reyn No: IRBLIPA-00 L/IP-POUG54/2017-18/10128
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Independent Auditor’'s Report on Quarterly and Half Yearly Unaudited
Standalone Financial Results of Housing Development & Infrastructure Limited
Pursuant to the Regulation 33 of the SEBI (Listing Obligations and Disclosure
Requirements) Regulations, 2015

To,

The Resolution Professional,

Housing Development & Infrastructure Limited
Mumbai.

1.

We have reviewed the accompanying statement of unaudited standalone
financial results of Housing Development & Infrastructure Limited (“the
Company”) for the quarter and half year ended 30" September, 2024 (“the
statement”), attached herewith, being submitted by the Company pursuant to the
requirement of Regulation 33 of the SEBI (Listing Obligations and Disclosure
Requirements) Regulations, 2015 (“the Regulation”) as amended.

2. The Company was admitted under the Insolvency and Bankruptcy Code, 2016

("IBC") on 20t August 2019 vide the order of Hon’ble NCLT (Mumbai Bench).
However, the Interim Resolution Professional (“IRP”) took charge of the
Corporate Debtor on 26" August 2019. The Committee of Creditors (CoC)
confirmed the appointment of Shri. Abhay Narayan Manudhane as the
Resolution Professional ("RP") (IBBI Regn No:IBBI/IPA-001/IP-P00054/2017-
18/10128) in their meeting held on 08" January 2020.

The preparation of the Statement in accordance with the recognition and
measurement principles laid down in Indian Accounting Standard 34 (Ind AS 34),
“Interim Financial Reporting” prescribed under Section 133 of the Companies
Act, 2013 as amended, read with relevant rules issued thereunder and other
accounting principles generally accepted in India, read with the Circular, is the
responsibility of the RP. Our responsibility is to express an opinion on the
Statement based on our review.

We conducted our review of the Statement in accordance with the Standard on
Review Engagements (SRE) 2410, “Review of Interim Financial Information
Performed by the Independent Auditor of the Entity” issued by the Institute of
Chartered Accountants of India. This standard requires that we plan and perform
the review to obtain moderate assurance as to whether the Statement is free of
material misstatement. A review is limited primarily to inquiries of company
personnel and analytical procedures applied to financial data and thus provides
less assurance than an audit. We have not performed an audit and accordingly,
we do not express an audit opinion.

703, kohinoor square, n.c. kelkar marg, shivaji park, dadar, mumbai - 400 028.
phone : (022) 3507 7087 e e-mail : contact@dayalandlohia.in e website : www.dayalandlohia.in
GSTIN: 27AAAFD1548C1ZY
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BASIS FOR DISCLAIMER OF CONCLUSION

Following, amongst others, are some of the important reasons because of which we
were not able to obtain sufficient and appropriate audit evidence in order to form a
conclusion:

1.

Note from the Resolution Professional (“RP”)

The RP faced several operational problems while compiling details and
finalising accounts due to exodus of critical employees in finance, accounts,
banking, secretarial and other departments. No information could be gathered
from the management as promoter directors were taken into judicial custody
within @ month of taking charge by the IRP. Some of the key officials / KMP
resorted to non-cooperation which compelled the RP to file an application u/s
19(2) of IBC with the Hon’ble NCLT, Mumbai Bench.

Ultimately with available skeleton staff, efforts were made by the RP and his
team with the help of professionals to complete the accounts on best effort
basis.

Due to the non-availability of audited financial statements of the subsidiaries
and associates of the Company, some of which are under Corporate Insolvency
Resolution Process (“CIRP”) / Liquidation and non-operational, the Company
has been unable to prepare the consolidated results of the group for the quarter
and half year ending 30" September, 2024.

As informed by the RP, certain information including the minutes of meetings of
the COC and the outcome of certain procedures carried out as a part of the
CIRP are confidential in nature and same could not be shared with anyone
other than member of COC and Hon’ble NCLT. Accordingly, we are unable to
comment on the possible financial impact, presentation/disclosures etc., if any,
that may arise if access to above mentioned documents would have been
provided to us.

Opening Balances as on 1st April 2019.

Due to absence of information including the backup papers and calculations as
also due to non-availability of the erstwhile management and key managerial
staff, opening balances as on 31st March, 2019 could not be reconciled with the
audited financial statement of the earlier year, thus are likely to have continuing
impact on the financial results of the subsequent years.
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4. Non-Current Assets — Property, Plant & Equipment

a.

Para 9 of Ind AS 36 states that, "An entity shall assess at the end of each
reporting period whether there is any indication that an asset may be
impaired. If any such indication exists, the entity shall estimate the
recoverable amount of the asset."

In view of the uncertainty of resumption of the Company’s operations, the
management is required to make an assessment of impairment to the
carrying value of its assets. Pending conclusion of Corporate Insolvency
Resolution Process (“CIRP), we have been informed that the management
has not been able to perform any assessment to determine any impairment
to the carrying value of these assets. Consequently, we are unable to
conclude if any impairment needs to be recognized to the carrying value of
these assets and its consequential effects.

The RP has been unable to amortize the intangible assets due to absence
of vital information such as cost of acquisition and useful life.

5. Investment in Property

a.

For the quarter and half year ending 30" September, 2024, due to absence
of sufficient information, the Company has not assessed any of the
investments in property for impairment as per Para 9 of Ind AS 36 given at
sr. no. 4a above.

The Company has not disclosed the said investments at Fair Value as per
the requirements of the Indian Accounting Standards.

6. Non-Current Investments

For the quarter and half year ending 30" September, 2024, due to absence
of sufficient information, the Company has not assessed any of the non-
current investments for impairment as per Para 9 of Ind AS 36 given at sr.
no. 4a above.

The Company has not valued the investments at Fair Value as per the
requirements of the Indian Accounting Standards.

7. Other Non-Current Financial Assets

Details and documents relating to guarantee obligation commission were not
provided for verification and therefore we cannot comment on the same.
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Inventories

RP has stated that physical verification of the inventory has been carried out at
the time of taking charge of the Company and the discrepancies, to the extent
ascertained, have been adjusted in the books by making appropriate provisions
at the relevant year end. In absence of any further information, the said
provision is continued for the quarter and half year ending 30" September,
2024.

Current Investments

a. For the quarter and half year ending 30" September, 2024, due to absence
of sufficient information, the Company has not valued the investments at
Fair Value as per the requirements of the Indian Accounting Standards.

b. Due to non-availability of financial statements of the partnership firms, the
Company has been unable to recognize any profit or loss from such
partnership firm for the quarter and half year ending 30t September, 2024.

Trade receivables

Given the on-going insolvency resolution process and the ageing of trade
receivables outstanding in the books of accounts, the recoverability of such
debtors is in question. However, provisions for doubtful receivables of INR
1,78,285.53 lakhs has been created by the Company.

Cash and Cash Equivalents

a. After taking charge by IRP/RP, discrepancies were noticed in physical
cash. The said discrepancies were included in the application made to
NCLT u/s.19(2) referred to in para 1 of page 2 above. No cash balance
verification has been done for quarter and half year ending 30" September,
2024 due to which we are unable to comment on the same.

b. The only active Bank A/c with ICICI Bank is reconciled and the remaining
non-active accounts with various banks wherein the balance aggregates to
INR 275.33 lakhs could not be reconciled as Bank statements and Balance
Confirmations were not available.

Other Bank Balances

Due to lack of availability of relevant information, the Company has not been
able to estimate and thereby account for the interest accrued on the deposits
for quarter and half year ending 30" September, 2024.
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Non-Current Provisions

As per Para 66 of Ind AS 19 — “Employee Benefits”,

In order to measure the present value of the post-employment benefit
obligations and the related current service cost, it is necessary:

(a) to apply an actuarial valuation method,;

(b) to attribute benefit to periods of service; and

(c) to make actuarial assumptions

However, during the quarter, due to lack of appropriate information and
necessary resources, the Company has not been able to obtain an actuarial
valuation as required under the provisions of Ind AS 19. Hence, the provisions
have been made based on the estimates of last year.

Current Borrowings - Term Loans and Debentures

a. As statutorily required, the IRP made a public announcement on 29t
August 2019 inviting claims from creditors of the Company. In response to
the public announcement, the IRP admitted claims of INR 7,40,306.73
lakhs (including INR 92,825.43 lakhs from home buyers), INR 73,760.30
lakhs from operational creditors (Government authorities), INR 1,157.97
lakhs from the employees and INR 18,023.61 lakhs from other creditors.
The balance as per the books of accounts are different then the claims
lodged as the interest, penal interest charges etc. charged by the bankers
have not been completely accounted for by the erstwhile management in
the books of accounts.

b. For the quarter ending on 30" June, 2019, Ind AS adjustments relating to
unwinding of finance cost amounting to INR 23.26 lakhs have been made in
the books of accounts. However, the relevant documents and calculations
could not be obtained from the erstwhile management. Hence similar
adjustment, if any, has not been made for subsequent period.

Other Current Liabilities

We have not received any workings, calculations or statements quantifying the
liabilities of any statutory dues, including Service Tax, VAT, Tax Collected at
Source (TCS), for quarter and half year ending 30" September, 2024. No effect
has been given on continuing liability on account of above statutory dues
including during the current period.
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16. Revenue and Other Income:

The Company has not made any adjustments for IND AS recognition of Lease
revenue for quarter and half year ending 30" September, 2024.

17. Ongoing investigations:

The Company is faced with certain on-going investigations initiated by
governmental authorities such as Enforcement Directorate (ED), Economic
Offences Wing (EOW), Serious Fraud Investigation Office (SFIO) and Central
Bureau of Investigation (CBI). However, the outcome of such investigations and
its effect on the financial statements cannot be ascertained.

18. As per Regulation 33 of the Listing Regulations, the standalone unaudited
financial results of the Company submitted to the stock exchange shall be
signed by the Chairperson or Managing Director or Whole Time Director or in
absence of all of them, it shall be signed by any Director of the Company who is
duly authorized by the Board of Directors to sign the standalone unaudited
financial results. As mentioned above, in view of the ongoing CIRP, the powers
of the board of directors stand suspended and are exercised by the Resolution
Professional.

MATERIAL UNCERTAINTY RELATING TO GOING CONCERN

The Company has been referred to National Company Law Tribunal under the
Insolvency and Bankruptcy Code, 2016 (the Code), and there is considerable decline
in level of operations of the Company and it continues to incur losses. The Company
is a co-obligor and has received demand notices in respect of borrowings of other
obligors / borrowers. Since Corporate Insolvency Resolution Process (CIRP) is
currently in progress, as per the Code, it is required that the Company be managed
as a going concern during CIRP. Accordingly, the results are continued to be
prepared on going concern basis. However, there exists a material uncertainty about
the ability of the Company to continue as a “Going Concern”. The same is dependent
upon the receipt, evaluation and approval of resolution plan/s by the Committee of
Creditors and finally to be approved by the Hon’ble National Company Law Tribunal.
The appropriateness of the preparation of the results on going concern basis is
critically dependent upon completion of the CIRP as specified in the Code.
Necessary adjustments required on the carrying amount of assets and liabilities are
not ascertainable at this stage.
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DISCLAIMER OF CONCLUSION

Because of the significance of the matters described under the “Basis for disclaimer
of conclusion” para, we have not been able to obtain sufficient appropriate evidence
as to whether the Statement has been prepared in accordance with the recognition
and measurement principles laid down in the aforesaid Indian Accounting Standard
and other accounting principles generally accepted in India or state whether the
Statement has disclosed the information required to be disclosed in terms of the
Regulation, including the manner in which it is to be disclosed, or that it contains any
material misstatement.

For Dayal and Lohia
Chartered Accountants
Firm Regn. No. 102200W

Place: Mumbai Anil Lohia
Date: 15" November, 2024. (Partner)
UDIN: 24031626BKAVQF7447 M. No. 31626
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