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No. HCL/sCY/SE/ 2024

The Sr. General Manager
Dept. of Corporate Services
BSE Limited
Phiroze Jeejeebhoy Towers
Datat Street
Mumbai 400 001
BSE Scrip Code: 513599

12rh December,2024

The Vice President
Listing Department
National Stock Exchange of lndia Ltd
Exchange Ptaza, C-1, Btock G
Bandra-Kurta Comptex, Bandra(East)
Mumbai 400 05'1

NSE Symbol: HINDCOPPER

Sir / Madam,

It is informed that ICRA Ltd vide its letter No. ICRA/Hindustan Copper Limited /1112707411

daled 11.12.2024 has revised the Long-term rating at ICRAIM+ (Stabte) and short.term

rating at lCRAlAl+ in respect of Rs.2100 crore Bank facitities of Hindustan Copper Ltd.

Further, ICRA Ltd vide its letter No. IcRA/Hindustan Copper Limited/'ll'12202417 dated

11.17.2024 has revised the short-term rating at CRAIAI+ in respect of Rs. l00 crore CP of

Hindustan Copper Ltd.

Copy each of above tetters are enctosed.

The above is submitted pursuant to Regutation 30 of SEBI (Listing Obtigations and Disclosure

Requirements) Regutations, 7015 for information ptease.

Thanking you,
Yours faithfutty,

(C S Singhj)
Company Secretary &

Compliance Officer

Enct. as stated

vtl tel I zz83-zzo lHunting), t-fi Fax : (033) 22 83-2478126q

t< Web : wuw. hindustancopper.com



ICRA Limited

ICRAy' Hlndustan Cop p er LlrnltedlttL22024lL

Date: December 11,2024

Mr. Ravl K Gupta
Executive Director- Finance

Hlndustah Copper Llmited
Tamra Bhavan

1, Ashutosh Choudhury Av€nue
Kolkata 700019

oear Sir,

ICRA's Credit Reting for below mentioned lnstruments of Hindustan Copper timited

PIease refer to our letter dated October 30, 2024 communicating the reaffirmation in rating for the R5 21OO crore long term/short
term bank facilities of Hindustan Copper Limited at !CRAIAA+ (pronounced ICRA double A plus)/[lCRAlAl+ (pronounced ICRA A one
plus). The outlook on the long term rating was stable.

Please note that due to an error in the abovementioned letter, the revised rating communication letter has been appended below,
which supersedes our earlier rating communication letter dated October 30, 2024.

We thank you for your kind cooperation extended during the rating exercise. Pleaseletusknowifyouneedanyclarification,

As per the Rating Agreement/Statement of Work executed with ICRA Limited, ICRA's Rating Committee has taken the following rating
actions for the mentioned instruments of your company.

Long-term Fund-based - Term loan IICRAIAA+ (Stable) reaff irmed200.00

Long-term Fund-based - Cash Credit IICRAIAA+ (Stable) reaffirmed

Short term non-fund-based-Others IICRA]A1+ reaffirmed

Long-term/short-term Unallocated Limits IICRAIAA+ (Stable)/lCRAlAl+ reaffirmed

Total 2,100.00

The aforesaid rating(s) will become due for surveillance within one year from the date of ratlng communication letter. However, ICRA
reserves the right to review and/or, revise the above rating(s) at any time based on new informatlon becoming available, or the
required information not being available, or other circumstances that ICRA believes could have an impact on the rating(s). Therefore,
request the lenders and investors to visit ICRA website at yUJ|igj.D for latest rating(s) of the company.

The rating(s) are specific to the terms and conditions of the instruments as indicated to us by you, and any change in the terms or
size ofthe same would require a review ofthe rating(s) by us. In case there is any change in the terms and conditions or the size of
the rated instrument, the 5ame must be brought to our notice before the instrument is used by vou. ln the event such changes occur
after the rating(s) have been assigned by us and their use has been confirmed by you, the rating(s) would be subject to our review,
following which there could be a change in the ratinB(s) previously assigned, Notwithstanding the foregoing, any change in the over-
all limit of the instrument from that speclfied in this letter, would constitute an enhancement that would not be covered by or under
the sald Rating Agreement.

The ratinS(s) assigned must be understood solely as an opinion and should not be treated, or cause to be treated, as recommendation
to buy, sell, or hold the rated instrument availed/issued by your company.

You are also requested to forthwith inform us about any default or delay in repayment of interest or principal amount of the
instrument rated, as above, or any other debt instruments/ borrowing and keep us informed of any other developments which may
have a direct or indirect impact on the debt servicing capability of the company including any proposal for re-schedulement or

definitions of the are available at

1400.00

Building No. 8, 2*t Floor', Towcr A
DLF Cyber CiW, Phase lI
Gurugram - 122002, Haryana

Tel.r +91.124.4545300
CIN: L7 49999DL1991PLC0427 49

Website: www.icra.in
Email: info@icraindia.com
Helpdesk +91 9354738909

Registered office: B-710, Statesman House, 148, Baraldlanba Road, New Delhi 110001. Tel.: +91.L1.2335?940-41
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@ ICRA

postponement of the repayment programmes of the dues/ debts of the company with any lender(s) / investor(s), or occurrence of
any significant development that could impact the ability of the company to raise funds such as restriction imposed by any authority
from raising funds through issuance of debt securities through electronic bidding system. Further, you are requested to inform us

immediately as and when the borrowing limit for the instrument rated, as above, or as prescribed by the regulatory authority(ies) is

exceeded.

We look forward to your communication and assure you of our best services.

With kind regards,

Yours sincerely,
For ICRA timited

sul\4lT Drslarysenedby

JHUNJHUNIHUNJHUNWAL^

wALA ffiii1li1';
Sumlt Jhunrhunwala
Assistant Vice President
sumit,ihunihunwala@i.raindia,com
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Annexure

D€tails of Bank Limits Rated by ICRA

(Rated on tong-Term Scale)

Amount
(Rs, crore)

Rating Rating AssiSned on

Term Loans

lDBl bank 100.0 IICRAIAA+(stable)
October 25, 2024

South lnd ia n Bank 100.0 IICRAIAA+(Stable)
Total 200.0

Details of Bank Limits Rated by ICRA

(Rated on l"ong-Term Scale) {Rs. crore)
Ratlng Rating Assigned on

Cash Credit

State Bank of nd ia 175.0 []CRAIAA+(Stable)

October 25, 2024

Axls Bank 25.A t CRAIAA+(stab e)

H DFC Bank 50.0 i CRAIAA+(Stab e)

Punjab National Bank (eUBl) 89.0 I CRAIAA+(Stab e)

lClCl Bank 10.0 I CRAIAA+(Stable)

lndian Overseas Bank 1.0 ICRAIAA+(Stable)
Total 3s0.0

Details oI Bank Limits Rated by ICRA

(Rated on Short-Term Scale)

Amount
(Rs. crore)

Rating Rating Assigned on

Non-Fund Based Facilities

State Bank of lndia 40.0 llCRAlAl+

October 25, 2024
Axis Bank 30.0 llCRAlAl+
CIC Ba nk 60.0 llCRAlAl+
HDFC Bank 20.0 llCRAlAl+
Total 150.0

Detalls of Bank [imits Rated by ICRA

(Rated on Long term/short-Term Scale)

Amount
(Rs. crore)

RatinB Rating Assitned on

Unallocated Limits 1400.0 llcRAlAA+(stable)/
llCRAlAl+

October 25,2024

Total 1400.0



ICRA ICRA Limited

ICRA/ Hindustan Copper Llmlted/ t1!22O2412

Datei December 11, 2024

Mr. Ravi K Gupta

Executive Director- Finance

Hlndustan Copper Limited
Tamra Bhavan

1, Ashutosh Choudhury Avenue
Kolkata 700019

Dear Sir,

Rel ICRA'S Credit RatinB for below mentioned lnstiuments of Hindustan Copper l,imited

Please refer to our letter dated October 30, 2024 communicating the reaffirmation in rating for the Rs 1OO crore short term
commercial paper proBramme of Hindustan Copper l-imiled at ICnA]41+ (pronounced ICRA A one plus).

Please note that due to an error in the abovementioned letter, the revised rating communication letter has been appended below,
which supersedes our earlier rating communication letter dated October 30, 2024.

We thank you for your kind cooperation extended during the rating exercise. Pleaseletusknowifyouneedanyclarification.

As per the Rating Agreement/Statement of Work executed with ICRA Iimited, ICRA's Rating Committee has taken the following rating
actions for the mentioned instruments of your company.

Commercial Paper 100.00 IICRA]A1+ reaffirmed

Total

The aforesaid ratinS(s) will become due for surveillance within one year from the date of rating communication letter. However, ICRA
reserves the riSht to review and/or, revise the above rating(s) at any time based on new information becoming available, or the
requlred information not being available, or other circumstances that ICRA believes could have an impact on the rating(s). Therefore,
request the lenders and investors to visit ICRA website at www.icra.in for latest rating(s) of the company.

The rating(s) are specific to the terms and conditions of the instruments as indicated to us by you, and any change in the terms or
size of the same would require a review of the rating(s) by us. ln case there is any change in the terms and conditions or the size of
the rated instrument, the Same must be brought to our notice before the instrument is used by you. ln the event such changes occur
after the rating(s) have been assigned by us and their use has been confirmed by you, the ratin8(s) would be subject to our review,
following which there could be a change in the rating(s) previously assigned. Notwithstanding the foregoing, any change in the over-
all limit ofthe instrument from that specified in this letter, would constitute an enhancement that would not be covered by or under
the said Rating Agreement.

Additionally, we wish to highlight the following with respect to the Rating(s):

(a) lf the instrument rated, as above, is not issued by you within a period of 3 months from the date of this letter, the Rating(s)
would need to be revalidated before issuance;

(b) Once the instrument is issued, the rating is valid throughout the life of the captioned programme (which shall have a

maximum maturity of twelve months from the date of the issuance of the instrument).

The rating(s) assigned must be understood solely as an opinion and should not be treated, or cause to be treated, as recommendation
to buy, sell, or hold the rated instrument availed/issued by your company.

I Complete definirions of the ratinss assisned are avatlable at www.icra.in.
Buildmg No. $, 2*rl'loor,, 'ti)\rcr.:\ 'lcl:+91.t24.4545300 Wcbsire: www.icra.llr
DLF Cyber Cily, Phase II
Gurugram - 122002, I{aryana

CIN: L749999D119911,1C042749 Emaili info@icraindia.com
Helpdesk +91 9354738909

+91.7L.23357940-41ltegislered 0ffice: B-710, Statesnan House, 148, Baraldramba Road, New Delhi 110001. Tet.:
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@ ICRA

You are also requested to forthwith inform us about any default or delay in repayment of interest or principal amount of the
instrument rated, as above, or any other debt instruments/ borrowing and keep us informed of any other developments which may
have a direct or indirect impact on the debt servicing capability of the company includinB any proposal for re-schedulement or
postponement of the repayment programmes of the dues/ debts of the company with any lende(s) / investor(s), or occurrence of
any significant development that could impact the ability of the company to raise funds such as restriction imposed by any authority
from raising funds through issuance of debt securities through electronic bidding system. Further, you are requested to inform us

immediately as and when the borrowing limit forthe instrument rated, as above, or as prescribed bythe regu latory a uthority(ies) is

exceeded.

We look forward to your communication and assure you of our best services.

With kind regards,

Yours sincerely,
For ICRA Limited

suMrr il';ffft*'
JHUNJH JHUNJHUNWAL

uNwALA?;,:i;9'?.11111

Sumit Jhunjhunwala
Assistant Vlce President
sumit.ihunihunwala@icraindia.com
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Details of Bank l-imits Rated by ICRA

(Rated on Short-Term Scale) (Rs, crore)
Rating Rating Assigned on

Commercial Paper 100.0 llCRAlAl+ Adobet 25,2A?4
Total 100,0

@
Annexure
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