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Dear Sir / Madam,

Sub: Outcome of Board Meeting held on May 21,2019 - under Regulation 30 of SEBI
LODR

Ref: Our letter no. REVL / SE / 48 / 2018-19 dated March 29,20'19

This is to inform that the Board of Directors, inter alia, approved the audited financial results
of the Company for thé quarter and year ended March 31, 2019 as recommended by the
audit committee at their respective meeting(s) held today (May 21,20191.

The audited financial results of the Company for the quarter and year ended March 31,2019
is enclosed along with the lndependent Auditor's Report on results issued by M/s. Varma &
Varma, Chartered Accountants, Statutory Auditors. Further, declaration in respect of
unmodified opinion on the audited financial results for the year ended March 31, 2019 is
enclosed (Regulation 33).

The financial results will be uploaded on the website of the company at www.raneqroup.com
(Regulation 46).

The extract of the audited financial results will be published in newspapers, i.e., 'Business
Standard' and 'Dinamani' in the format prescribed (Regulation 47).

The meeting of the Board of Directors commenced at 1 1:30 hrs and concluded at l3t qf hrs
(rsr).

We request you to take the above on record and note the compliance under above referred
regulations of SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2015
(sEBr LODR).

Thanking you.

Yours faithfully

For Rane Engine Valve Limited

Kalidoss S
Secretary

Encl: a/a

1 . Attdited financial resu/ls for the quafter & year ended March 31 , 2019
2. Extract of the audited financialresulfs for Newspaper pubtication
3. lndependent Auditor's Report for the quafter & year ended March 31 , 201g
4. Declaration u¡tder Reg 33(3)(d) of SEBt LODR
5. Earnings release for the year ended March 31 , 201g
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Rane Engine Valve Limited îrc
ctN: L74999TNI972PLCOO612Z lã#

Regd Office: "Maithri", 132 Cathedral Road, Chennai 600 086
visit us at: www.ranegroup.com

Statement of Audited Financial Results for the Quarter and Year ended March 31, 2019

Rs. in lakhs

Part¡culars
Quarter ended Financial Year ended

31.03.20'19 3't.12.2018 31.03.2018 31.03.2019 31 .03.2018
Audited Unaudited Audited Audited Audited

1. lncome from Operations
(a) Revenue from Operal¡ons (Refer note

(b) Other Operating lncome

(c) Other lncome

Total Revenue

Expenses
(a) Cost of materials consumed
(b) Purchase of stock-in{rade
(c) Changes in inventories of Finished Goods, Work-in-Progress

and Stock -in -Trade

(d) Excise Duty (refer note 4)
(e) Employee benefìts expenses
(f) Finance Costs
(g) Depreciation and amortisation expense
(h) Other Expenses

Total expenses

3. Profit / (Loss) before Exceptlonal items ('l-2)
4. Exceptional ltems

5. Profit / (Loss) before tax (3t4)

6. Tax expense
(a) Current tax
(b) Deferred tax
(c) Relating to Earlier Years

Total Tax Expenses

7. Profit / (Loss) for the period (5-6)

L Other Comprehensive lncome (Net of Tax Expenses)

9. Total Comprehenslve lncome for the poriod (7+8)
(Comprislng profit / (loss) and other comprehensive
income for the period)

10. Details of equlty share cap¡tal
Paid-up equity share capital

(Face Value of Rs.10l per share)

Total equity share capital

11. Other Equity excluding revaluatlon reserve

12. Earnlngs per share (of Rs.10/- each) (not annualised)
( in Rs.)

(a) Basic
(b) Diluted

4) 10,299.91

303.72

41 .52

10,409.88

232.11

109.98

9,854.3:

186.0(

38.0t

41 ,295.07

962.96

223.55

37,665.76

674.94

176.45

10,645.15 10,751.97 10,078.5( 42,485.58 38,51 7.1

4,491.87

259.69

(631.55)

2,665.4C

269.1 C

767.83
3.057.48

4,842.00
240.85

(759.40)

2,834.60
269.11

761.00
3.076.07

3,944.13

192.08

1 14.66

2,630.75

192.18

796.1 5

3.023.86

18,444.95

1 ,084.77

(2,009. 1 3)

11,153.06

987.80

3,053.15
11.819.81

14,686.12

767.83

(273.1o)

817.51

1 0,1 68.57

758.31

2,899.94
10.805 65

10,879.82 11,264.23 10,893.81 44,534.41 40,630.8:
(234.67 (51 2.26) (815.31) 83)(2,048. (2,1 13.68)

(234.67 (512.26" (815.31 ) (2,048.831 (2,113.68

(67.70)

(166.e7)

32.'13

70)(67 (1 68.73;

(r 68.73)

(343.53)

114.2ol

92.73
(27.70)

65.03

(880.34)

55.50

(691.3S;

(6e1.38)

(1,357.45)

(r0.47)

(4O4.43

(2.96,

(407.39,

(1,706.29,

0.7t

|.134.84 (3s7.73) (824.841 {1,367.s2) (1,705.5r

671.90

671.90

(2.4e)

(2.4e)

671.90

671.90

(5.11)

(5.11)

671.9(

671.9(

(13.10,

(1 3.1 0,

671.90

671.90

12,057.18

(2o.20)

(20.20)

671.90

671.90

13,425.11

(25.401

(25.40)

3hennai
f,ated : May 21,2019

For Rane Engine Valve L¡m¡ted

L Ganesh
Chairman & Manaoiòo Director



Rane Engine Valve Limited
CIN: L74999TN1 972PLC0061 27

Regd Office: "Maithri", 132 Cathedral Road, Chennai 600 086
visit us at www.ranegroup.com

Statement of Audited Financial Results for the Quarter and Year ended March 31, 2019

Notes:
1 . Balance Sheet as at 31 st March, 201 9

Rs. in lakhs

Particulars As at 31.03.2019 As at 31.03.20'18
Audited Audited

ASSETS
Non-Current Assets
(a) Property, Plant and Equipment
(b) Capital Work-ln-Progress
(c) lnvestment properly
(d) lntangible Assets
(e) Financial Assets

(i) ¡nvestments
(ii) Other Financial Assets

(f) Deferred tax assets (net)
(g) Tax Assets (net)
lh) Other non-current assets

12,498.98
623.08

J I.JJ

12.50

94.37
470.89

1,656.32
749.21

52.33

1 3,1 79.34
414.94
31.33
14.86

4.32
449.09
959.32
916.43
118.74

fotal Non-Current Assets 16.189.01 16.088.37
Gurrent Assets
(a) lnvenlories
(b) Financial Assets

(i) Trade Receivables
(ii) Cash and cash equivalenls
(i¡¡) Bank balances other than (ii) above
(iv) Other Financial Assets

fc) Other Current Assets

8,014.96

8,355.99
218.15

13.65
262.42

1,251 .43

5,836.19

7,928.53
'1 ,055.48

2't .05
259.04
846.21

Total Current Assets 18,11 6.60 I 5,946.50

TOTAL ASSETS 34,305.61 32,034.87

EQUITY AND LIABILITIES
Equity
(a) Equity Share Capital
lbì Other Fouitv

671.90
12,057.18

671.90
13.425.11

Toal Eoultv 12,729.08 14.097.0'l
Llabilltles
(1) Non-Current liabilities

(a) Financial Liabilities
(i) Borrowings

(b) Provisions
(2) Current Liab¡lities

(a) Financial Liabilities
(i) Borrowings
(ii) Trade Payables

- Micro & Small Enterprlses
- Others

(iii) Other Financial Libilities
(b) Other Current Liabilities
lc) Provisions

3,488.47
1,295._94

8,1 51 .60

ll.tz
5,743.90
2,6 16.51

120.61
86.38

3,325.08
1,104.90

145 18

lo.ls
4,921 .19
2,1 39.68

140.57
91.11

Total Liab¡lit¡es 21,576.53 1 7.937.86

TOTAL EQUITY AND LIABILITIES 34,305.61 32,034.87



The above financial resulls and the balance sheet were
Directors at the¡r respeclive meelings held on May 21 , 2019.
The Company operates only ln one segment, namely, manufacture and market¡ng of components for transporlation
industry.

The revenue from operations for the previous year ended March 31 , 2018 ls lnclusive of excise duty up to the period
June 30, 2017 and is therefore not comparable with the revenue from operations for lhe year ended March 31, 2019,
which is presenled net of GST consequent to lntroduction of Goods and Services Tax (GST) w.e.f July 1,2017.

The figures for the quarter ended March 31, 2019 and March 31, 2Of I are th€ balancing figures betw€en the audited
figures ln respect of the full financial year and published unaudited year to date figures upto the third quarter of the
respeclive financial year. Previous period fgures have been regrouped wherever necessary to conform to current
period's presentat¡on.

Effective Apdl 1,2018, the Company has adopted lnd AS 115 "Revenue from contracts w¡th Cuslomers". The
application of lnd AS 115 dld not have any significant impacl on reengnition and measurement of revenue in the
financial results of the Company.

The financial results for the year ended March 31, 2019 are being published in the newspaper as per the format
presøibed under Regulation 33 of SEBI (Lisl¡ng Obligations and D¡sclosure requiremenls) regulations, 2015. The
linancial results are also available on the Stock Exchange webs¡tes: www.bseindia.com and www.nseindia.com and on
the company's website- www.ranegroup.com.

Chalrman & Managl
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Rane Engine Valve Limited
Regd. Office : " MAITHRI ", 132, Cathedral Road, Chennai- 600 0Bo

visitusat: www.raneqroup.com CIN: L74999TN1972PLC006127
Rs.in lakhs except per share data

Extract of Audited Financial Results for the Quarter and year ended March 31, 2019

S.No Particulars

Quarter
ended

31.03.2019

Quarter
ended

31.12.2018

Quarter
ended

31.03.2018

Full year
ended

31.03.2019

Full year
ended

31.03.2018

Audited Un- Audited Audited Audited Audited

1

2

3

4

5

6

7

Total income from operations

Net Profit / (Loss) for the period (before tax and
Exceptional ltems)

Net Profit / (Loss) for the period before tax (after
Exceptional ltems)

Net Profit / (Loss) for the period after tax (after Exceptional
Items)

Total Comprehensive lncome for the period
(comprising profiUloss) for the period (after tax) and
other Comprehensive lncome(after tax))

Equity Share Capital

Earnings Per Share (of Rs 10/- each)"

(for continuing and discountined operations)-

(a) Basic :

(b) Diluted:

10,645.15

(234.67)

(234.67l,

(166.e7)

(134.84)

671 90

(2.4e)

(2.4e)

10,751.97

(512.26

(s12.26

(343.s3

(357.73

671 90

(5.1 1

(5.1 1

10,078.50

(815.31)

(815.31)

(880.34)

(824.84)

67'1.90

(13.10)

(13.10)

42,485.58

(2,048.83)

(2,048.83)

(1,357.45)

(1,367.92)

671.90

(2O.20)

(20.20)

38,517.15

(2,1 13.68)

(2,1 13.68)

(1,706.29)

(1,705.51)

671.90

(25.40)

(25.40)

The above is an extract of the detailed format of Quarterly/Annual Results filed with the Stock Exchanges under Regulation 33 of the SEBI
(Listing and Disclosure Requirements) Regulations, 2015. The full format of the audited financial results are available on the Stock Exchange
websites: www.bseindia.com and www.nseindia.com and on the company's website-www.ranegroup.com

Note:
1 The audited financial results and the balance sheet were reviewed by the Audit Committee and approved by the Board of Directors at

their respective meetings held on May 21 ,2019.

2 The revenue from operations for the previous year ended March 3'1 , 2018 is inclusive of excise duty up to the period June 30, 2017 and
is therefore not comparable with the revenue from operations for the year ended March 31 , 2019, which is presented net of GST,
consequent to introduction of Goods and Services Tax (GST) w.e.f July 1,2017.

3 Effective April 1, 2018, the Company has adopted lnd AS 1 ''15 "Revenue from contracts with Customers". The application of lnd AS 1 15
did not have any significant impact on recognition and measurement of revenue in the financial results of the Company.

For Rane Engine Valve Limited

Chennai
Dated : MaV 21,2019

L Ganesh
Chairman & Manaqinq Director
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Audlitor's Report On Ouarterl)¡ Financial Results and Year to Date Results of the

Company Pursuant to the Regulation 33 of the SEBI (Listing Obligations and Disclosure
Requirementsì Regulations. 2015

To
Board of Directors
Rane Enginc Valve Ltd.

We have auclited the accompanying Statement of St¿rnclalone Financial Results of M/s
Rane Engine Valve Ltd. ("the company") for the year encled 31't March, 2019 ("the'

Statemer-rt"), being submittecl by the compalìy pursuaÌìt to the requirenerìt of Re'¡;ulation

33 of the SEBI (Listirlg Obligatiorrs and Disclosure Requirements) Regulations, 2015, as

modified by Circular No. CIR/CFD/FAC/62/2016 datecl July 5,201'6.

This Statement, which is the responsibility of the company's tnanagenlellt ant'l approved

by the Boarcl of Directors, has been prepared on the basis of the relatc'd auditecl

Siandalone Ind AS financial statements which has been preparec-l in accorclance with the

I¡clian Accounting Standards prescribed under Sectiorr 133 of the Comparries Act, 2013

read with relevant rules issued thereunder (lnd AS) and other accounting ¡'rrinci¡rles
generally accepted in India. Our responsibility is to express an opiniorr on the Statement

basecl on our audit of such Stanclalone Ind AS financial statements.

3. We conciuctecl our aucìit in accordance with the st¿rndards on auditing issued by the

lnstitute of Chartered Accountants of h"rdia. Those staudards require that we comply with
ethical requirements and plan ancl perform the auclit to obtain reasouable assuralìce

about whether the Statement is free from rnaterial misstatement.

An audit involves perforrning procedures to obtain audit eviclence about the amounts

ancl the clisclosures in the Statement. The procedures selectecl tlepend on the auditor's
judgment, including the assessment of the risks of material misstatement of the

state¡re¡t, whether clue to fraucl or error. In making those risk assessmeuts, the auclitor

consiclers ilrter¡al financial control relevant to the Company's preparation of the

Statement that give a trlle ancl fair view in order to clesign attclit procecÌ-rres that are

appropriate in the circumstances. An aur'lit also inclurles evaluating the' appropriaterress

oi th"-u..orlnting policies usecl ancl the reasonableness of the accounting estimates made

by the Companyts Directors, as well as evaluating the overall presentation of the

Statement.

We believe that the audit evidellce we have obtained is sufficient and ap¡rropriate to

provide a basis for ottr audit opiniotr.

" Sreeln'I'ttrrnt-e "

Lt't,cl-4, L.Itti t -l), I 05,
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5.

In our opinion ancl to the best of our information ancl according to the explanations given

to us, the Staterncnt

i. is presentecl in accordance with the requirements of Regulation 33 of the SEBI (t-isting

Obligations and Disclosure Requirernents) Regulations, 2075 as moclified by Circular

No. CIR/ CFD / F AC / 62 / 201'6 clatecl July 5, 20J'6.

ii. gives a true ancl fair view in conforrnity with the aforesaid Indian Accounting

Stancìards and other accounting principles generally accepted in India, of the net Loss

and Total Comprehensive Income ancl other financi¿rl information for the year enc'lecì

31't March, 2019.

Attention is i¡vitecl to Note No. 5. As stated therein, the Statement includes results for the

quarter endect 3L't March 20L9 which is the balancing figtrre between audited figurres in

rãspect of the full financial year ancl published unaudited year to date figurc's upto thc

thiid quarter of the current financial year which were subject to lirnited re'view by us.

Our opinion is not moclified in respect of the above matter.

For Varma & Varma
Chartered Accountants

FRN.004l32S

I

Prasanna Varma
Partner

M.No.25854

PhPlace: Chennai
Date : 21*May,2O19

L



Rane Engine Valve Ltd.
Registered Office:
" Maithri "
132, Cathedral Road,
Chennai 600 086.

lndia.
CIN : 174999TN1972P1C0061 27

Tel .044 - 2811 2472
Fax : 044 - 2811 2449
URL : wv;w.ranegroup,com

May 21, 2019

BSE Limited
Listing Centre
Scrip Code : 532988

National Stock Exchange of lndia Limited
NEAPS
Scrip Code : RANEENGINE

Dear Sir / Madam,

Sub: Declaration ,n0", Regulation 33 SEBI LODR

We hereby declare and confirm that, in terms of SEBI Circular CIR/CFD/CMD/56/2016 dated
lVlay 27,20'16, the Statutory Auditors of the company, M/s. Varma & Varma, Chartered
Accountants, have issued an unmodified audit report on Financial Results of the company for
the financialyear ended March 31,2019.

Kindly take this declaration on record.

Thanking you.

Yours faithfully,

For Rane Engine Valve Limited

V K Vijayaraghavan
Vice President Finance & CFO



- Rane Engine Valve Limited (NSE:

RANEENGINE; BSE Code:532988), a leading manufacturer of Engine Valves,

Guides and Tappets today announced financial performance for the financial

year (FY19) ended March 31st, 2019.

FY19 Performance

,, Total Net Revenue was {424.9 Crore for FY19 as compared to {377.0

Crore in FY1B, an increase of 12.7o/o

EBITDA stood at {19.9 Crore as compared to {15.4 Crore during FY18, an

increase of 29.0%

" EBITDA Margin aI4.7% for FY19 as against 41%in FY18, an increase of

59 basis point (bps)

" Net Loss of t13.6 Crore for FY19 as compared to a loss of {17.1 Crore in

FY18

Operating Highlights

, Sales to lndian OE customers grew 7% supported by improved deliveries

to passenger car and two-wheeler segments
., Sales to lndian aftermarket segment grew 12o/o despite the engine

reconditioning market remaining stagnant

,' Sales to lnternational customers grew by 24% supported by ramp up in

supplies to key OE customer.
, EBITDA margin improved by 59 bps

Better operational performance and productivity benefìts helped to

mitigate increase in raw material costs and employee cost

Higher provision for receivables resulted in increase in other expenses.

"REVL posfed strong sales growth and improvement in operational

pefformance in FY19. Unfavourable material cost and higher employee cost

created headwinds despite plants improving on operational parameters. The

management is working on various measures to manage cost during this

u ncertai n de ma nd e nvi ron me nt. "

L. Ganesh, Chairman, Rane Group

Financial Performance

Total Net Relenue'

EBITDA

ttiargin (%)

PAT

424.9 377.0 12.70/o

19.9 15.4 29.0o/o

4.7% 4.1% 59 bps

-13.6 -17 .1 20.40/

'Røvønue oxcluctes exc¡se duly whorevü applrcable

(ln ? Ctoß, unless olhoryise mentioned)

BY ùtARKET ("/")

tnd¡a lnü Aftormarket, 7*"v"7

lnd OEM.24

BY VEHTCLE SEGiltENT ('/")

rT,10 scv&Lcv,5

lnd¡a

OEM&OES,
61

¡,UV&MPV,5
M&HCV,8
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lncome from Operations

Other Operating lncome

Other lncome

Total Revenue

Expenses

-Cost of Material Consumed

-Purchase of stock in trade

-Changes in inwntories

-Excise Duty

-Employee Benefit Expense

-Finance Cost

-Depreciation & Amortization

-Other Expenditure

Total Expenses

PBT before Exceptional ltems

Exceptional ltem

PBT

Tax Expense

PAT

Non4urrent assets

-Property, Plant and Equipmenl

-Financial Assets

Current assets

- ln\entor¡es

-Trade receiwbles

-Cash and cash equi\alents

Total Assets

161.9 160.9 1.0

125.0 131.8 €.8

5.7 4.5 1.2

181.2 159.5 21.7

80.1 58.4 21 .7

83.6 79.3 4.3

2.2 10.6 -8.4

343.1 320.3 22.8

146.9 260/o

7.7 41o/o

-2.7 €36%

8.2 -100%

101.7 10%

7.6 30%

29.0 5o/o

1 08.1 9o/o

406.3 10o/o

-2'1.'l 3o/o

184.4

10.8

-20.1

41 3.0

9.6

2.2

424.9

376.7

6.7

1.8

385.2

-21.1

4.1

-17.1

10o/o

43o/o

27o/o

'l0To

111.5

9.9

30.5

118.2

4É,5.3

-20.5

-20.5

€.9

-13.6

Shareholders Fund

Non{urrent liabil ities

-Long-term borrowings

Current liabilities

-Short-term bonowings

-Trade payables

Total Liabilities

Total Eouitv and Liabilities 343.1 320.3 22.8
J-lo

-70To

20o/o

127.3

47.8

34.9

167.9

81.5

141.0 -13.7

4.3 3.5

33.3 1.6

135.1 32.8

61.5 20.O

215.8 179.4 36.4

(ln T Crore, unless ofherwlse mentioned. The sum of sub-segment amounts may not equal the total amounts due to rounding off)

Established in 1959, Rane Engine Valve Limited (REVL) is part of the
Rane Group of Companies, a leading auto component group based out
of Chennai. REVL manufactures engine valves, valve guides and
tappets for various lC engine applications. REVL is market leader in
lndian OEM and replacement markets. REVL caters to all segments of
automobile industries such as PV, CV, Tractors, 2W, 3W, stationary
engines, railways and mar¡ne engines.

Headquartered in Chennai, lndia, Rane Group is engaged primarily in

manufacturing auto components for well over five decades. Rane Group
is a preferred supplier to major OEMs in lndia and abroad. Through its
group companies, it provides Steering and Suspension systems, Friction
mater¡als, Valve train components, Occupant safety systems, Die-casting
products and Connected mobility solutions. lts products serve a variety of
industry segments including Passenger Vehicles, Commercial Vehicles,
Farm Tractors, Two-wheelers, Three-wheelers, Railways and stat¡onery
Engines.

IF YOU HAVE ANY QUESTIONS OR REQUIRE FURTHER INFORMATION.
PLEASE FEEL FREE TO CONTACT OR

øtblcly updalc lhæe loNard.fu*tnq slaleñenls lo tclla{l silhsquonl ovonls q cúcunslòrces
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