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Chartered Accountants

Building No. 10, 8th Floor, Tower-B Telephone: +91 124 719 1000
DLF Cyber City, Phase - Il Fax: +91 124 235 8613
Gurugram - 122 002, India

INDEPENDENT AUDITORS’ REPORT

To the Board of Directors of IndiaMART InterMESH Limited

Opinion

We have audited the condensed standalone interim financial statements of IndiaMART InterMESH
LIMITED (“the Company”), which comprise the condensed standalone balance sheet as at 30 June
2020, and the condensed standalone statement of profit and loss (including other comprehensive
income), condensed standalone statement of changes in equity and condensed standalone statement of
cash flows for the quarter then ended, and notes to the condensed standalone interim financial
statements, including a summary of the significant accounting policies and other explanatory
information, as required by Indian Accounting Standard (Ind AS) 34 “Interim Financial Reporting” and
other accounting principles generally accepted in India.

In our opinion and to the best of our information and according to the explanations given to us, the
aforesaid condensed standalone interim financial statements give a true and fair view in conformity
with Ind AS 34 and other accounting principles generally accepted in India, of the state of affairs of the
Company as at 30 June 2020, and profit and other comprehensive income, changes in equity and its
cash flows for the quarter ended on that date.

Basis for Opinion

We conducted our audit in accordance with the Standards on Auditing (SAs) specified under section
143(10) of the Companies Act, 2013 (“Act”). Our responsibilities under those Standards are further
described in the Auditor’s Responsibilities for the Audit of the Condensed Standalone Interim
Financial Statements section of our report. We are independent of the Company in accordance with the
Code of Ethics issued by the Institute of Chartered Accountants of India together with the ethical
requirements that are relevant to our audit of the condensed standalone interim financial statements
under the provisions of the Companies Act, 2013 and the Rules thereunder, and we have fulfilled our
other ethical responsibilities in accordance with these requirements and the Code of Ethics. We believe
that the audit evidence we have obtained is sufficient and appropriate to provide a basis for our
opinion.
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Management's Responsibility for the Condensed Standalone Interim Financial Statements

The Company’s management and Board of Directors are responsible for the preparation of these
condensed standalone interim financial statements that give a true and fair view of the state of affairs,
profit/loss and other comprehensive income, changes in equity and cash flows of the Company in
accordance with Ind AS 34 prescribed under section 133 of the Act and other accounting principles
generally accepted in India. This responsibility also includes maintenance of adequate accounting
records in accordance with the provisions of the Act for safeguarding of the assets of the Company
and for preventing and detecting frauds and other irregularities; selection and application of appropriate
accounting policies; making judgments and estimates that are reasonable and prudent; and design,
implementation and maintenance of adequate internal financial controls that were operating
effectively for ensuring the accuracy and completeness of the accounting records, relevant to the
preparation and presentation of the condensed standalone interim financial statements that give a true and
fair view and are free from material misstatement, whether due to fraud or error.

In preparing the condensed standalone interim financial statements, management and Board of Directors
are responsible for assessing the Company’s ability to continue as a going concern, disclosing, as
applicable, matters related to going concern and using the going concern basis of accounting unless
management either intends to liquidate the Company or to cease operations, or has no realistic alternative
but to do so.

Board of Directors are also responsible for overseeing the Company’s financial reporting process.
Auditor’s Responsibilities for the Audit of the Condensed Standalone Interim Financial Statements

Our objectives are to obtain reasonable assurance about whether the condensed standalone interim
financial statements as a whole are free from material misstatement, whether due to fraud or error, and to
issue an auditor’s report that includes our opinion. Reasonable assurance is a high level of assurance, but
iS not a guarantee that an audit conducted in accordance with SAs will always detect a material
misstatement when it exists. Misstatements can arise from fraud or error and are considered material if,
individually or in the aggregate, they could reasonably be expected to influence the economic decisions of
users taken on the basis of these condensed standalone interim financial statements.

As part of an audit in accordance with SAs, we exercise professional judgment and maintain professional
skepticism throughout the audit. We also:

o Identify and assess the risks of material misstatement of the condensed standalone interim financial
statements, whether due to fraud or error, design and perform audit procedures responsive to those
risks, and obtain audit evidence that is sufficient and appropriate to provide a basis for our opinion.
The risk of not detecting a material misstatement resulting from fraud is higher than for one resulting
from error, as fraud may involve collusion, forgery, intentional omissions, misrepresentations, or the
override of internal control.

e Obtain an understanding of internal control relevant to the audit in order to design audit procedures
that are appropriate in the circumstances, but not for the purpose of expressing an opinion on the
effectiveness of the entity’s internal control.

o Evaluate the appropriateness of accounting policies used and the reasonableness of accounting
estimates and related disclosures made by management.
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e Conclude on the appropriateness of management’s use of the going concern basis of accounting and,
based on the audit evidence obtained, whether a material uncertainty exists related to events or
conditions that may cast significant doubt on the Company’s ability to continue as a going concern. If
we conclude that a material uncertainty exists, we are required to draw attention in our auditor’s report
to the related disclosures in the condensed standalone interim financial statements or, if such
disclosures are inadequate, to modify our opinion. Our conclusions are based on the audit evidence
obtained up to the date of our auditor’s report. However, future events or conditions may cause the
Company to cease to continue as a going concern.

o Evaluate the overall presentation, structure and content of the condensed standalone interim financial
statements, including the disclosures, and whether the condensed standalone interim financial
statements represent the underlying transactions and events in a manner that achieves fair presentation.

We communicate with those charged with governance regarding, among other matters, the planned scope
and timing of the audit and significant audit findings, including any significant deficiencies in internal
control that we identify during our audit.

We also provide those charged with governance with a statement that we have complied with relevant
ethical requirements regarding independence, and to communicate with them all relationships and other
matters that may reasonably be thought to bear on our independence, and where applicable, related
safeguards.

Other Matter

Attention is drawn to the fact that the corresponding figures for the quarter ended 30 June 2019 are based
on the previously issued standalone interim financial statements of the Company that were audited by the
predecessor auditor who expressed an unmodified opinion on those financial statements on 31 July 2019.

Our opinion on the condensed standalone interim financial statements is not modified in respect of this
matter.

ForBSR & Co. LLP
Chartered Accountants
ICAI Firm registration No: 101248W/W-100022

Digitally signed by KANIKA

KANIKA KOHL ggtHe;uzozo.ozm 15:16:52

+05'30'
Kanika Kohli
Partner
Place: Gurugram Membership No:511565
Date: 21 July 2020 ICAI UDIN: 20511565AAAAAT8462



IndiaMART InterMESH Limited
Condensed Standalone Interim Balance Sheet as at 30 June 2020
(Amount in INR million, unlesss otherwise stated)

As at As at
Notes 30 June 2020 31 March 2020
Assets
Non-current assets
Property, plant and equipment 5A 41.84 47.94
Capital work in progress 5A 1.77 1.77
Right-of-use assets 5B 763.04 799.71
Intangible assets 6 4.12 4.58
Investment in subsidiaries and associates 7 316.12 316.12
Financial assets
(i) Investments 8 189.59 89.60
(ii) Loans 8 1.98 0.73
(iii) Others financial assets 8 55.09 398.01
Deferred tax assets (net) 26 - 243.97
Non-current tax assets (net) 18 253.87 211.43
Other non-current assets 11 0.45 0.44
Total Non-current assets 1,627.87 2,114.30
Current assets
Financial assets
(i) Investments 8 8,961.88 8,655.45
(ii) Trade receivables 9 8.30 11.00
(iii) Cash and cash equivalents 10 75.12 129.04
(iv) Bank balances other than (iii) above 10 409.46 68.64
(v) Loans 8 551 11.53
(vi) Others financial assets 8 68.75 76.02
Current tax assets (net) 18 76.80 75.45
Other current assets 11 25.98 46.39
Total Current assets 9,631.80 9,073.52
Total assets 11,259.67 11,187.82
Equity and Liabilities
Equity
Share capital 12 288.77 288.77
Other equity 13 3,223.24 2,456.17
Total Equity 3,512.01 2,744.94
Liabilities
Non-current liabilities
Financial liabilities
Lease liabilities 15 591.72 612.49
Provisions 16 282.05 258.28
Deferred tax liabilities (net) 26 11.68 -
Contract liabilities 17 2,374.80 2,697.13
Total Non-current liabilities 3,260.25 3,567.90
Current liabilities
Financial liabilities
(i) Trade payables 14
(a) total outstanding dues of micro enterprises and small enterprises - -
(b) total outstanding dues of creditors other than micro enterprises and small enterprises 193.45 177.07
(ii) Lease liabilities 15 147.15 152.61
(iii) Other financial liabilities 15 148.23 254.12
Provisions 16 40.98 39.82
Contract liabilities 17 3,889.48 4,138.07
Other current liabilities 17 68.12 113.29
Total Current liabilities 4,487.41 4,874.98
Total Liabilities 7,747.66 8,442.88
Total Equity and Liabilities 11,259.67 11,187.82
Summary of significant accounting policies 2

The accompanying notes are an integral part of the condensed standalone interim financial statements.

As per our report of even date

ForBSR & Co. LLP
Chartered Accountants
ICAI Firm Registration No.: 101248W/ W-100022

For and on behalf of the Board of Directors of
IndiaMART InterMESH Limited
BRUESH Digitally signed by

DINESH et KUMAR | s
KA N I KA KO H LI gigitélly sgned by ITA'\,“KA KO’HL‘I CHANDRA QG:W%;LD 07.2113:51:37 AGRAWAL DAre02007.21
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Kanika Kohli Dinesh Chandra Agarwal Brijesh Kumar Agrawal

Partner (Managing Director & CEO) (Whole-time Director)
Membership No.: 511565 DIN:00191800 DIN:00191760
Place: Gurugram o Digitally signed by
Date: 21 July 2020 PRATEEK G AT MANOJ ~ mato
CHANDRA Dates 20200721 133623 BHARGAVA pate: 202007.21
+ 14:01:17 +05'30'
Prateek Chandra Manoj Bhargava
(Chief Financial Officer) (Company Secretary)
Place: Noida

Date: 21 July 2020



IndiaMART InterMESH Limited

Condensed Standalone Interim Statement of Profit and Loss for the period ended 30 June 2020

(Amount in INR million, unlesss otherwise stated)

For the quarter ended

For the quarter ended

Notes 30 June 2020 30 June 2019

Income:
Revenue from operations 19 1,512.52 1,443.14
Other income 20 334.03 142.60
Total income 1,846.55 1,585.74
Expenses:
Employee benefits expense 21 448.01 584.85
Finance costs 22 18.44 4.45
Depreciation and amortisation expense 23 43.43 43.77
Other expenses 24 311.71 482.71
Total expenses 821.59 1,115.78
Proft before tax 1,024.96 469.96
Income tax expense

Current tax 26 - 67.40

Deferred tax 26 260.21 71.26
Total tax expense 260.21 138.66
Net profit for the period 764.75 331.30
Other comprehensive income (OCI)
Items that will not be reclassified to profit or loss and its related income tax
effects
Re-measurement losses on defined benefit plans (18.10) (14.70)
Income tax effect 4.56 5.14

(13.54) (9.56)
Other comprehensive loss for the period, net of tax (13.54) (9.56)
Total comprehensive income for the period 751.21 321.74
Earnings per equity share: 25
Basic earnings(loss) per equity share (INR) - face value of INR 10 each 26.44 11.56
Diluted earnings(loss) per equity share (INR) - face value of INR 10 each 26.01 11.36
Summary of significant accounting policies 2
The accompanying notes are an integral part of the condensed standalone interim financial statements.
As per our report of even date
ForBSR & Co. LLP For and on behalf of the Board of Directors of
Chartered Accountants IndiaMART InterMESH Limited
. . . . o Digitally signed b
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Kanika Kohli

Partner

Membership No.: 511565
Place: Gurugram

Date: 21 July 2020

Dinesh Chandra Agarwal
(Managing Director & CEO)
DIN:00191800
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(Chief Financial Officer)

Place: Noida
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(Whole-time Director)
DIN:00191760
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Manoj Bhargava
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IndiaMART InterMESH Limited

Condensed Standalone Interim Statement of changes in equity for the period ended 30 June 2020

(Amount in INR million, unlesss otherwise stated)

(a) Equity share capital (Refer Note 12)

Equity shares of INR 10 each issued, subscribed and fully paid up

Amount

As at 1 April 2019 285.92
Equity share capital issued on exercise of ESOP during the period 1.83
As at 30 June 2019 287.75
As at 1 April 2020 288.77
As at 30 June 2020 288.77

(b) Other equity (Refer Note 13)

Particulars Reserves and surplus N Total other equity
— - - - Share application
Securities premium General reserve Employee share Retained earnings money pending
based payment allotment
reserve

Balance as at 1 April 2019 4,686.54 8.45 71.42 (3,445.51) - 1,320.90
Impact of adoption of Ind AS 116 (net of taxes) (Refer Note 5B) - - - (16.33) - (16.33)
Profit for the period - - - 331.30 - 331.30
Other comprehensive income/ (loss) for the period - - - (9.56) - (9.56)
Total comprehensive income/ (loss) - - - 305.41 - 305.41
Issue of equity shares on exercise of share based awards during the period 25.22 - (8.76) - - 16.46
Employee share based payment expense (Refer Note 21) - - 20.69 - - 20.69
Balance as at 30 June 2019 4,711.76) 8.45 83.35 (3,140.10) - 1,663.46
Balance as at 1 April 2020 4,753.90 8.45 95.97 (2,402.15) - 2,456.17
Profit for the year - - - 764.75 - 764.75
Other comprehensive income/ (loss) for the period - - - (13.54) - (13.54)
Total comprehensive income/ (loss) - - - 751.21 - 751.21
Share application money pending allotment - - - - 0.85] 0.85
Employee share based payment expense (Refer Note 21) - - 15.01 - - 15.01
Balance as at 30 June 2020 4,753.90 8.45 110.98] (1,650.94) 0.85, 3,223.24,

The accompanying notes are an integral part of the condensed standalone interim financial statements.

As per our report of even date

ForBSR & Co. LLP
Chartered Accountants
ICAI Firm Registration No.: 101248W/ W-100022

KANIKA KOHLI 522725436 oo
Kanika Kohli
Partner
Membership No.: 511565

Place: Gurugram
Date: 21 July 2020

For and on behalf of the Board of Directors of
IndiaMART InterMESH Limited

Digitally signed by
DINESH BRIJESH BRIJESH KUMAR
CHANDRA S KUMAR MSRAWAL
Date: 202007.21 135316 40530° £2020.07.
AGARWAL AGRAWAL 1355621 +0530°

Dinesh Chandra Agarwal
(Managing Director & CEO)
DIN:00191800

Brijesh Kumar Agrawal
(Whole-time Director)
DIN:00191760

Digitally signed by
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Date: 2020.07.21
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IndiaMART InterMESH Limited

Condensed Standalone Interim Statement of Cash Flows for the period ended 30 June 2020

(Amount in INR million, unlesss otherwise stated)

Particulars

Profit/(loss) before tax

Adjustments to reconcile profit/(loss) before tax to net cash flows:
Depreciation and amortisation expense

Interest and other income

Fair value change on financial assets at FVTPL

Gain on disposal of property, plant and equipment

Share-based payment expense

Finance costs

Provisions and liabilities no longer required written back
Operating Profit before working capital changes

Movement in working capital
(Increase)/decrease in trade receivables
(Increase)/decrease in other financial assets
(Increase)/decrease in other assets
Increase/(decrease) in other financial liabilities
Increase/(decrease) in trade payables
Increase/(decrease) in contract and other liabilities
Increase/(decrease) in provisions

Cash generated from operations
Income tax paid (net)
Net cash generated from operating activities

Cash flow from investing activities

Proceeds from sale of property, plant and equipment

Purchase of property, plant and equipment and other intangible assets

Purchase of current investments

Investment in subsidiaries, associates and other entities

Proceeds from sale of current investments

Interest received

Advances received from /(paid for) selling shareholders (net)
Refund/(payment) of refundable security deposits for listing on stock exchange.
Investments/(redemption) in bank deposits (includes earmarked balances with bank)
Net cash used in investing activities

Cash flow from financing activities

Share application money pending allotment

Repayment of lease liabilities

Interest paid on lease liabilities

Dividend paid (including Dividend Distribution Tax)

Proceeds from issue of equity shares on exercise of stock option plans
Net cash generated from (used in) financing activities

Net decrease in cash and cash equivalents
Cash and cash equivalents at the beginning of the period

Cash and cash equivalents at the end of the period

Summary of significant accounting policies

For the quarter ended

For the quarter ended

Notes 30 June 2020 30 June 2019

1,024.96 469.96

23 43.43 43.77

20 (8.41) (11.35)

20 (310.66) (130.60)

20 (0.03) (0.65)

21 15.01 20.69

22 18.44 4.45

20 (14.93) -

767.81 396.27

2.70 0.02

(17.66) 31.03

20.43 20.68

(90.96) (126.78)

16.82 47.55

(616.10) 189.60

6.83 16.53

89.87 574.90

(43.79) (16.51)

46.08 558.39

0.03 0.81

(0.24) (15.92)

(370.00) (859.99)

(99.99) (5.00)

374.25 300.00

7.54 7.34

- (8.79)

23.78 (24.76)

8.89 (10.66)

(55.74) (616.97)

0.85 -

(11.74) (40.36)

(18.44) (4.45)

(14.93) -

- 18.28

(44.26) (26.53)

(53.92) (85.11)

10 129.04 359.13

10 75.12 274.02
2

The accompanying notes are an integral part of the condensed standalone interim financial statements.

As per our report of even date

ForBSR &Co. LLP
Chartered Accountants
ICAI Firm Registration No.: 101248W/ W-100022
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IndiaMART Intermesh Limited
Notes to condensed standalone interim financial statements for the period ended 30 June 2020
(Amounts in INR million, unless otherwise stated)

. Corporate Information

IndiaMART Intermesh Limited (“the Company”) is a public company domiciled in India and was incorporated on
13 September 1999 under the provisions of the Companies Act applicable in India. The equity shares of the
Company are listed on BSE Limited and National Stock Exchange of India. The Company is engaged in e-
marketplace for business needs, which acts as an interactive hub for domestic and international buyers and
suppliers. The registered office of the Company is located at 1st Floor, 29-Daryagang, Netaji Subash Marg, New
Delhi-110002, India.

The condensed standalone interim financial statements were authorised for issue in accordance with a resolution
passed by Board of Directors on 21 July 2020.

. Summary of Significant Accounting Policies
(a) Statement of compliance

The condensed standalone interim financial statements for the period ended 30 June 2020 have been prepared in
accordance with Indian Accounting Standards (referred to as “Ind AS”) 34, Interim Financial Reporting and other
Ind AS notified under the Companies (Indian Accounting Standards) Rules, 2015 (as amended from time to time)
and other relevant provisions of the Companies Act, 2013 (“the Act”) (as amended from time to time). These
condensed standalone interim financial statements must be read in conjunction with the standalone annual
financial statements for the year ended 31 March 2020. They do not include all the information required for a
complete set of Ind AS financial statements. However, selected explanatory notes are included to explain events
and transactions that management believes are significant to an understanding of the changes in the Company’s
financial position and performance since the last annual standalone financial statements.

All amounts disclosed in the condensed standalone interim financial statements have been rounded off to the
nearest INR million as per the requirement of Schedule 111 to the Companies Act, 2013, unless otherwise stated.

(b) Basis of Preparation

The condensed standalone interim financial statements have been prepared on the historical cost basis, except for
certain financial assets and liabilities measured at fair value or amortised cost at the end of each reporting period.

All assets and liabilities have been classified as current and non-current as per the Company’s normal operating
cycle. Based on the nature of services rendered to customers and time elapsed between deployment of resources
and the realisation in cash and cash equivalents of the consideration for such services rendered, the Company has
considered an operating cycle of 12 months.

The statement of cash flows have been prepared under the indirect method. The preparation of these condensed
standalone interim financial statements requires the use of certain critical accounting estimates and judgements. It
also requires the management to exercise judgement in the process of applying the Company’s accounting policies.
The areas where estimates are significant to the condensed standalone interim financial statements, or areas
involving a higher degree of judgement or complexity, are disclosed in Note 3.

. Significant accounting estimates and assumptions

The preparation of condensed standalone interim financial statements in conformity with Ind AS requires the
management to make judgments, estimates and assumptions that affect the reported amounts of revenues,
expenses, assets and liabilities and the disclosure of contingent liabilities, at the end of the reporting period. The
significant judgements made by management in applying the Company’s accounting policies and key sources of
estimation and uncertainty were the same as those described in the last standalone annual financial statements for
the year ended 31 March 2020.



IndiaMART Intermesh Limited
Notes to condensed standalone interim financial statements for the period ended 30 June 2020
(Amounts in INR million, unless otherwise stated)

In view of the COVID-19 pandemic, the Company has considered internal and external information and has
performed sensitivity analysis based on current estimates in assessing the recoverability of receivables, right-of-
use assets, investment in subsidiaries and associate, Investment in other entities and other financial assets, for
possible impact on the condensed standalone interim financial statements. However, the actual impact of COVID-
19 on the Company's standalone interim financial statements may differ from that estimated and the Company
will continue to closely monitor any material changes to future economic conditions.

Measurement of fair values

The Company records certain financial assets and liabilities at fair value on a recurring basis. The Company
determines fair values based on the price it would receive to sell an asset or pay to transfer a liability in an orderly
transaction between market participants at the measurement date in the principal or most advantageous market for
that asset or liability.

The Company’s management determines the policies and procedures for recurring fair value measurement, such
as investment in debt instruments, equity instruments and preference instruments measured at fair value.

The Company uses valuation techniques that are appropriate in the circumstances and for which sufficient data
are available to measure fair value, maximising the use of relevant observable inputs and minimising the use of
unobservable inputs.

All assets and liabilities for which fair value is measured or disclosed in the condensed standalone interim financial
statements are categorised within the fair value hierarchy, described as follows, based on the degree to which the
inputs to the fair value measurements are observable and the significance of the inputs to the fair value
measurement in its entirety:
0] Level 1 — Quoted (unadjusted) market prices in active markets for identical assets or liabilities
(i) Level 2 — inputs, other than quoted prices included within Level 1, that are observable for the asset
or liability, either directly or indirectly; and
(iii) Level 3 — Unobservable inputs for the asset or liability reflecting Company’s assumptions about
pricing by market participants

For assets and liabilities that are recognised in the condensed standalone interim financial statements on fair value
on a recurring basis, the Company determines whether transfers have occurred between Levels in the hierarchy by
re-assessing categorisation (based on the lowest level input that is significant to the fair value measurement as a
whole) at the end of each reporting period.

When applicable, further information about the assumptions made in determining fair values is disclosed in the
notes specific to that asset or liability.



IndiaMART InterMESH Limited
Notes to Condensed Standalone Interim Financial Statements for the period ended 30 June 2020
(Amount in INR million, unlesss otherwise stated)

5A Property, plant and equipment

Leasehold land Computers Office equipment Furniture and Motor vehicles Total Property, Capital work in
(Refer Note 5B) fixtures plant and progress (refer note
equipment 1 below)

Gross carrying amount
As at 1 April 2019 37.12 95.27 36.41 5.99 3.81 178.60 177
Transition impact of Ind AS 116 (37.12) - - - - (37.12) -
Additions - 24.03 15.82 0.75 - 40.60 -
Disposals - (2.38) (1.71) (1.03) - (5.12) -
As at 31 March 2020 - 116.92 50.52 5.71 3.81 176.96 1.77
Additions - - 0.20 - - 0.20 -
Disposals - - - - - - -
As at 30 June 2020 - 116.92 50.72 5.71 3.81 177.16 1.77
Accumulated depreciation
As at 1 April 2019 1.38 67.55 22.78 3.14 1.01 95.86 -
Transition impact of Ind AS 116 (1.38) - - - - (1.38) -
Charge for the year - 28.32 8.64 0.85 1.01 38.82 -
Disposals during the year - (2.23) (1.50) (0.55) - (4.28) -
As at 31 March 2020 - 93.64 29.92 3.44 2.02 129.02 -
Charge for the period - 3.66 2.34 0.16 0.14 6.30 -
Disposals during the period - - - - - - -
As at 30 June 2020 - 97.30 32.26 3.60 2.16 135.32 -
Net book value
As at 1 April 2019 35.74 27.72 13.63 2.85 2.80 82.74 1.77
As at 31 March 2020 - 23.28 20.60 2.27 1.79 47.94 1.77
As at 30 June 2020 - 19.62 18.46 2.11 1.65 41.84 1.77
Notes:

1. Capital work in progress represents the amount incurred on construction of boundary wall for leasehold land (refer note 5B for details).
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5B Right-of-use assets

Leasehold land Buildings Total

(Refer Note 1 below) (Refer Note 2 below)
Gross carrying amount
As at 1 April 2019 - - -
Transition impact of Ind AS 116 37.12 204.39 24151
Additions - 736.52 736.52
Disposals - (11.08) (11.08)
As at 31 March 2020 37.12 929.83 966.95
Additions - - -
Disposals - - -
As at 30 June 2020 37.12 929.83 966.95
Accumulated amortisation
Asat 1 April 2019 - - -
Transition impact of Ind AS 116 1.38 - 1.38
Amortisation for the year 0.46 167.09 167.55
Disposals for the year - (1.69) (1.69)
As at 31 March 2020 1.84 165.40 167.24
Amortisation for the period 0.12 36.55 36.67
As at 30 June 2020 1.96 201.95 203.91
Net book value
As at 31 March 2020 35.28 764.43 799.71
As at 30 June 2020 35.16 727.88 763.04

1. As per the terms of the lease arrangement, the Company was required to complete the construction of building within 5 years from the date of
handing over the possession. The Company had obtained extensions for construction of building on the leasehold land till 5 October 2019 and is in
the process of applying for futher extension.

2. The Company had adopted Ind AS 116, effective annual reporting period beginning April 1, 2019 and applied the standard to its leases using
modified retrospective approach with the cumulative effect of initially applying the Standard resulting in recognition of right-of-use asset of INR
204 Million and a corresponding lease liability of INR 224 Million by adjusting retained earnings net of taxes by INR 16 Million [the impact of
deferred tax created INR 9 Million] as at April 1, 2019.
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6

Intangible assets

Gross carrying amount
As at 1 April 2019

Additions
As at 31 March 2020

Additions
As at 30 June 2020

Accumulated amortisation
As at 1 April 2019

Amortisation for the year
As at 31 March 2020

Amortisation for the period
As at 30 June 2020

Net book value

As at 1 April 2019
As at 31 March 2020
As at 30 June 2020

Unique
Software telephone Total

numbers
12.07 4.70 16.77
1.66 - 1.66
13.73 4.70 18.43
13.73 4.70 18.43
7.38 3.69 11.07
2.37 0.41 2.78
9.75 4.10 13.85
0.40 0.06 0.46
10.15 4.16 14.31
4.69 1.01 5.70
3.98 0.60 4.58
3.58 0.54 4.12
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7 Investment in subsidiaries and associates

©

Investment in subsidiaries - Unquoted

Fully paid up - at cost

Equity shares of INR 10 each in Tradezeal International Private Limited
Equity shares of INR 10 each in Ten Times Online Private Limited
Equity shares of INR 10 each in Tolexo Online Private Limited

Equity shares of INR 10 each in Pay With Indiamart Private Limited
Equity shares of INR 10 each in Hello Trade Online Private Limited

Less: Impairment allowance in value of investments

Investment in associates - Unquoted

Fully paid up - at cost

Compulsory convertible preference shares of INR 100 each (at premium of INR
52,217.90 each) in Simply Vyapar Apps Private Limited

Equity shares of INR 10 each (at premium of INR 52,307.90 each) in Simply Vyapar
Apps Private Limited

Total Investment in subsidiaries and associates

Aggregate carrying value of unquoted investments
Aqggregate impairment in value of investments

Note:

As at As at
30 June 2020 31 March 2020
No. of shares Amount No. of shares Amount

110,000 1.10 110,000 1.10
62,333 3.10 62,333 3.10
7,001,800 70.02 7,001,800 70.02
100,000 1.00 100,000 1.00
30,000 0.30 30,000 0.30
75.52 75.52
(1142 (71.42)
4.10 4.10
5,954 311.50 5,954 311.50
10 0.52 10 0.52
312.02 312.02
316.12 316.12
316.12 316.12
71.42 71.42

1. The Company performed an evaluation to test whether there is objective evidence of impairment as a result of one or more events that occurred after the initial recognition
considering the likely impact of COVID-19 on future cash flows and growth rates and believes that the carrying value of the investment in subsidiaries and associate is recoverable.

Financial assets

i) Investments

Non-current

a) Investment in subsidiaries at FVTPL
b) Investment in other entities at FVTPL

Current
Investment in mutual funds at FVTPL

Non-current investments
a) Investment in debt instruments of subsidiaries (fully paid-up)

Unguoted (measured at FVTPL)

Optionally Convertible Cumulative Redeemable Preference Shares of INR 10 each
in Tolexo Online Private Limited

Opening balance

Add: Investment made during the period

Less: Fair value loss recognised through profit and loss during the period

Optionally Convertible Cumulative Redeemable Preference Shares of INR 10 each
(at premium of INR 90 each) in Tolexo Online Private Limited

Opening balance

Add: Investment made during the period

Less: Fair value loss recognised through profit and loss during the period

Optionally Convertible Cumulative Redeemable Preference Shares of INR 10 each
(at premium of INR 40 each) in Tolexo Online Private Limited

Opening balance

Less: Fair value loss recognised through profit and loss during the period

Optionally Convertible Cumulative Redeemable Preference Shares of INR 10 each
in Tradezeal International Private Limited

Optionally Convertible Cumulative Redeemable Preference Shares of INR 10 each
(at premium of INR 10 each) in Pay With Indiamart Private Limited

Opening balance

Add: Investment made during the period

b) Investment in other entities (fully paid up ) (Refer Note 2 below)

Unguoted (measured at FVTPL)

Compulsory convertible preference shares of INR 1 each (at premium of INR 776 each) in
Mobisy Technologies Private Limited

Equity shares of INR 1 each (at premium of INR 776 each) in Mobisy Technologies
Private Limited

Total non-current investments
Notes:

As at

30 June 2020

As at
31 March 2020

89.60 89.60
99.99 -
189.59 89.60
8,961.88 8,655.45
8,961.88 8,655.45
As at As at
30 June 2020 31 March 2020
No. of shares Amount No. of shares Amount
13,789,275 13,789,275
33.04 39.95
- 58.00
- 33.04 (64.91) 33.04
1,298,050 1,298,050
311 6.49
- 311 (3.38) 311
189,000 189,000
0.45 0.95
- 0.45 (0.50) 0.45
1,870,000 - 1,870,000 -
2,650,000 2,650,000
53.00 43.00
- 53.00 10.00 53.00
89.60 89.60
128,593 99.92 - -
100 0.07 - -
99.99 -
189.59 89.60

1. The company has invested in optionally convertible cumulative redeemable preference shares (OCCRPS') of its subsidiaries. Based on the terms of OCCRPS, these have been
classified as financial instruments in the nature of financial assets to be measured at fair value. Fair value of these instruments has been determined based on replacement cost method /
discounted cash flow valuation technique using cash flow projections, discount rate and the credit risk. Gain/loss on subsequent re-measurement is recognised through Statement of

Profit and Loss.

2. During the quarter ended June 30, 2020, the Company has acquired 8.98% interest on fully converted and diluted basis in Mobisy Technologies Private Limited at the aggregate
consideration of INR 99.99 Million. This investment has been classified as “Investment at FVTPL” as per Ind AS 109.
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As at As at
30 June 2020 31 March 2020
No. of units Amount No. of units Amount
Current investments
Investment in mutual funds - Quoted (measured at FVTPL)
Aditya Birla Sun Life Short Term Fund-Growth-Regular Plan 2,599,874 89.69 2,599,874 86.25
Aditya Birla Sunlife short term fund-Growth-Direct Plan 21,181,794 764.48 21,181,794 733.87
Aditya Birla Sunlife Corporate Bond Fund -Growth- Regular Plan 6,508,526 534.55 6,508,526 509.32
Aditya Birla Sun Life Corporate Bond Fund-Growth-Direct plan 2,013,531 166.77 2,013,531 158.84
Bharat Bond ETF 400,000 427.30 400,000 408.08
HDFC Short Term Debt Fund-Direct Growth Plan 19,720,994 468.15 19,720,994 451.38
HDFC Short Term Debt Fund - Regular Plan 8,380,984 196.68 8,380,984 189.74
HDFC Low Duration Fund - Regular Plan-Growth 3,797,410 163.68 3,797,410 159.78
HDFC Low Duration Fund-Direct Plan-Growth 12,902,843 585.21 17,380,457 768.36
HDFC Credit Risk Debt Fund - Regular Plan - Growth - - 7,019,394 116.85
ICICI Prudential Savings Fund -Growth 81,581 32.55 81,581 31.60
ICICI Prudential Savings Fund- Direct Plan-Growth 2,868,191 1,153.50 3,017,480 1,177.93
ICICI Prudential Short Term Fund - Direct 20,802,151 960.56 20,802,151 922.91
ICICI Prudential Short Term Fund - Growth Option 3,606,276 157.98 3,606,276 152.07
IDFC Bond Fund - Short Term Plan- DGP 4,620,202 208.49 1,259,265 54.61
IDFC Low Duration Fund-Growth (Reqular Plan) 16,451,049 482.28 16,451,049 469.96
IDFC Bond Fund-STP-Regular Fund 5,644,274 243.70 408,840 16.98
Kotak Corporate Bond Fund - DGP 328,929 940.06 328,929 907.95
Kotak Liquid Fund - Direct Growth 24,984 101.46 24,984 100.31
Kotak Liquid Fund - Regular Growth 25,068 101.42 25,068 100.28
L&T Short Term Bond Fund-DGP 37,122,589 777.39 37,122,589 74751
L&T Short Term Bond Fund - Regular Growth 20,066,239 405.98 20,066,239 390.87
Total current investments 8,961.88 8,655.45
Aggregate book value of quoted investments 8,961.88 8,655.45
Aggregate market value of quoted investments 8,961.88 8,655.45
Aqgregate carrying value of unquoted investments 189.59 89.60
ii) Loans (measured at amortised cost) As at As at

30 June 2020

31 March 2020

Non current
Considered good- Unsecured

Loans to employees 1.98 0.73
1.98 0.73

Current

Considered good- Unsecured

Loans to employees 5.51 11.53
5.51 11.53

Notes:

The above loans represent interest free loans to employees, which are recoverable in maximum 24 monthly instalments.

iii) Others (measured at amortised cost) As at As at

30 June 2020

31 March 2020

Non-current (unsecured, considered good unless stated otherwise)

Security deposits 55.09 48.30

Bank deposits with remaining maturity for more than twelve months (refer note 10) - 349.71
55.09 398.01

Current (unsecured, considered good unless stated otherwise)

Security deposits 26.00 52.86

Amount recoverable from payment gateway banks 42.75 23.16
68.75 76.02

Notes:
Security deposits are non-interest bearing and are generally on term of 3 to 9 years.
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9 Trade receivables

1

1

o

-

As at
30 June 2020

As at
31 March 2020

Unsecured, considered good unless stated otherwise
Trade receivables 8.30

11.00

Total 8.30

11.00

Notes:
a) No trade receivables are due from directors or other officers of the Company either severally or jointly with any other person.

b) Trade receivables are non-interest bearing and are generally on terms of 30 to 180 days.

Cash and bank balances
As at
30 June 2020

As at
31 March 2020

a) Cash and cash equivalents

Cash on hand 0.15 0.15

Cheques on hand 12.74 39.42

Balance with bank

- On current accounts 62.23 89.47

Total Cash and cash equivalents 75.12 129.04

Note:

Cash and cash equivalents for the purpose of cash flow statement comprise cash and cash equivalents as shown above.

b) Bank balances other than cash and cash equivalents

(i) Deposits with banks

- remaining maturity upto twelve months* 409.25 52.30

- remaining maturity for more than twelve months* - 349.71
409.25 402.01

Less: Amount disclosed under Others financial assets- non current - (349.71)
409.25 52.30

i) Earmarked balances with banks** 0.21 16.34

Amount disclosed under current bank deposits 409.46 68.64

*Includes INR 23.78 (31 March 2020: INR 23.78) pledged with bank against guarantee given to stock exchange.

** Earmarked balances includes unclaimed/unpaid dividends of INR 0.04 (31 March 2020: INR 14.97) and bank balance with Indiamart Employee Benefit Trust of INR 0.17 (31

March 2020: INR 1.37).

Other assets
As at
30 June 2020

As at
31 March 2020

Non-current (unsecured, considered good unless stated otherwise)

Capital advance 0.04 -

Prepaid expenses 0.41 0.44

Total 0.45 0.44
As at As at

30 June 2020

31 March 2020

Current (unsecured, considered good unless stated otherwise)

Advances recoverable 12.88 16.01
Indirect taxes recoverable 4.26 6.09
Prepaid expenses 8.84 24.29
Total 25.98 46.39
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12 Share capital

13

a)

b)

©)

d)

Authorised equity share capital (INR 10 per share)
As at 1 April 2019

As at 31 March 2020

As at 30 June 2020

Authorised 0.01% cumulative preference share capital (INR 328 per share)

As at 1 April 2019
As at 31 March 2020
As at 30 June 2020

Authorised 0.01% compulsorily convertible cumulative preference share capital (INR 100 per share)

As at 1 April 2019
As at 31 March 2020
As at 30 June 2020

Issued equity share capital (subscribed and fully paid up) (INR 10 per share)

As at 1 April 2019

Equity share capital issued on exercise of ESOP during the period

Equity share capital issued during the period to Indiamart Employee Benefit Trust (refer note (d) below)
Equity share capital held by Indiamart Indiamart Employee Benefit Trust (refer note (d) below)

As at 31 March 2020

As at 30 June 2020

Other equity

Securities premium

General reserve

Employee share based payment reserve
Share application money pending allotment
Retained earnings

Total other equity

Nature and purpose of reserves and surplus:

Number of shares Amount
30,000,000 300.00
30,000,000 300.00
30,000,000 300.00

Number of shares Amount

1,493,903 490.00
1,493,903 490.00
1,493,903 490.00
Number of shares Amount
1,894,254 189.43
1,894,254 189.43
— Lswazs 189,43
Number of shares Amount
28,592,006 285.92
182,814 1.83
145,000 1.45
(42,573) (0.43)
28,877,247 288.77
28,877,247 288.77
As at As at
30 June 2020 31 March 2020
4,753.90 4,753.90
8.45 8.45
110.98 95.97
0.85 -
(1,650.94) (2,402.15)
3,223.24 2,456.17

Securities premium: The Securities premium account is used to record the premium on issue of shares and is utilised in accordance with the provisions of the Companies Act,

2013.

General reserve: The general reserve is used from time to time to transfer profits from retained earnings for appropriation purposes, as the same is created by transfer from one

component of equity to another.

Employee share based payment reserve: The Employee share based payment reserve is used to recognise the compensation related to share based awards issued to employees

under Company's Share based payment scheme.

Share application money pending allotment: Share application money pending allotment represents the amount received by the Company for issue of shares, but allotment is

pending as on balance sheet date.

e) Retained earnings: Retained earnings represent the amount of accumulated earnings of the Company, and re-measurement gains/losses on defined benefit plans.
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14 Trade payables

As at As at
30 June 2020 31 March 2020

Payable to micro, small and medium enterprises - -
Other trade payables*
- outstanding dues to related parties 0.14 -
- outstanding dues to others 193.31 177.07

193.45 177.07
Total 193.45 177.07
*Trade payables are non-interest bearing and are normally settled on 30-day terms.

15 Lease and other financial liabilities
As at As at
30 June 2020 31 March 2020

Lease liabilities
Current 147.15 152.61
Non current 591.72 612.49
Total 738.87 765.10
Other financial liabilities
Current
Payable to employees 148.05 239.01
Security deposits 0.14 0.14
Unclaimed/Unpaid dividend* 0.04 14.97
Total 148.23 254.12

* Unclaimed/Unpaid dividend represents the interim dividend amount declared during the year ended 31 March 2020 and remaining to be paid to shareholders.

16 Provisions

As at As at
30 June 2020 31 March 2020
Non-current
Provision for employee benefits*
Provision for gratuity 219.23 194.82
Provision for Leave encashment 62.82 63.46
Total 282.05 258.28
Current
Provision for employee benefits*
Provision for gratuity 11.83 10.52
Provision for leave encashment 13.77 13.92
Provision-others** 15.38 15.38
Total 40.98 39.82
*Refer Note 27.
** Contingency provision towards indirect taxes.
17 Contract and other liabilities
As at As at
30 June 2020 31 March 2020
Contract liabilities*
Non-current
Deferred revenue 2,374.80 2,697.13
2,374.80 2,697.13
Current
Deferred revenue 3,710.22 3,996.30
Advances from customers 179.26 141.77
3,889.48 4,138.07
Total 6,264.28 6,835.20
Other liabilities-Current
Statutory dues
Tax deducted at source payable 9.28 25.69
Contribution to provident fund payable 3.30 4.34
Contribution to ESI payable 0.07 0.09
GST payable 54.79 82.69
Professional tax payable 0.38 0.24
Payable for labour welfare fund 0.09 0.05
Others 0.21 0.19
Total 68.12 113.29
* Contract liabilities include consideration received in advance to render web services in future periods.
18 Income tax assets (net)
As at As at
30 June 2020 31 March 2020
Income tax assets (net of provisions)
Current 76.80 75.45
Non current 253.87 211.43
Total 330.67 286.88
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19 Revenue from operations

Set out below is the disaggregation of the Company’s revenue from contracts with customers:

Sale of services

Income from web services
Advertisement and marketing services
Total

Significant changes in the contract liability balances during the period are as follows:

Opening balance at the beginning of the period
Less: Revenue recognised from contract liability

balance at the begining of the period

Add: Amount received from customers during the
period

Less: Revenue recognised from amounts received
during the period

Closing balance at the end of the period

For the quarter ended

For the quarter ended

30 June 2020 30 June 2019
1,497.34 1,432.76
15.18 10.38
1,512.52 1,443.14

For the quarter ended

For the quarter ended

30 June 2020 30 June 2019
6,835.20 5,851.40
(1,262.61) (1,147.22)
941.60 1,681.78
(249.91) (295.92)
6,264.28 6,090.04

We earn revenue in Indiamart through sale of subscription packages (available on a monthly, annual and multi-year basis) to suppliers. We foresee that our revenue and
deferred revenue would be impacted due to COVID-19 as the customers may not opt for renewals or for more premium packages in short term due to COVID-19,
particularly in case of monthly packages. As of 30 June 2020, the Company has not changed the terms/period over which services are to be provided to its customers for

the contracted business.

The impact assessment of COVID-19 is an ongoing process due to the high degree of uncertainty associated and our assertions might change in future due to this.
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20 Other income

Fair value gain/(loss) on financial assets measured at FVTPL
- Investment in mutual funds

Interest income from financial assets measured at amortised cost

- on bank deposits

- on security deposits

Provisions no longer required written back

Liabilities no longer required written back

Net gain on disposal of property, plant and equipment
Total

21 Employee benefits expense

Salaries, allowance and bonus

Gratuity expense (Refer Note 27)

Leave encashment expense (Refer Note 27)
Contribution to provident and other funds
Employee share based payment expense
Staff welfare expenses

Total

22 Finance costs

Interest cost of lease liabilities
Total

23 Depreciation and amortisation expense

Depreciation of property, plant and equipment (Refer Note 5A)

Amortisation of Right-of-use assets (Refer Note 5B)
Amortisation of intangible assets (Refer Note 6)
Total

24 Other expenses

Content development expenses
Buyer Engagement Expenses
Customer Support Expenses
Outsourced sales cost
Internet and other online expenses
Rent
Rates and taxes
Communication costs
Outsourced support cost
Advertisement expenses
Power and fuel
Printing and stationery
Repair and maintenance:

- Plant and machinery

- Others
Travelling and conveyance
Recruitment and training expenses
Legal and professional fees
Directors' sitting fees
Auditor's remuneration
Insurance expenses
Collection charges
Corporate social responsibility activities expenses
Miscellaneous expenses
Total

For the quarter ended

For the quarter ended

30 June 2020 30 June 2019

310.66 130.60

7.54 7.34

0.87 4.01

0.45 -

14.48 -

0.03 0.65

334.03 142.60

For the quarter ended

For the quarter ended

30 June 2020 30 June 2019
421.13 518.57
7.63 7.79
- 10.06
3.88 3.09
15.01 20.69
0.36 24.65
448.01 584.85

For the quarter ended
30 June 2020

For the quarter ended
30 June 2019

18.44

4.45

18.44

4.45

For the quarter ended

For the quarter ended

30 June 2020 30 June 2019
6.30 6.81
36.67 36.36
0.46 0.60
43.43 43.77
For the quarter ended  For the quarter ended
30 June 2020 30 June 2019

22.69 63.45
41.62 42.33
32.33 59.52
121.82 151.21
43.46 60.47
3.95 0.59
0.54 17.34
0.83 1.75
3.52 6.29
1.58 4.95
2.98 8.56
0.02 2.18
0.64 3.81
11.78 18.38
0.33 15.83
1.46 6.08
3.99 7.67
0.33 0.66
1.12 1.13
8.06 6.11
4.06 4.35
4.49 -
0.11 0.05
311.71 482.71
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25 Earnings per share (EPS)
Basic EPS amounts are calculated by dividing the earnings/(loss) for the period attributable to equity holders of the Company by the weighted average number

of equity shares outstanding during the period.
Diluted EPS are calculated by dividing the earnings/(loss) for the period attributable to the equity holders of the Company by weighted average number of
equity shares outstanding during the period plus the weighted average number of equity shares that would be issued on conversion of all the dilutive potential

equity shares into equity shares. The following reflects the income and share data used in the basic and diluted EPS computations:
For the quarter ended For the quarter ended

Basic 30 June 2020 30 June 2019
Earnings for the period 764.75 331.30
Weighted average number of equity shares used in calculating basic EPS 28,919,820 28,662,319
Basic earnings per equity share 26.44 11.56
Diluted

Weighted average number of equity shares used in calculating basic EPS 28,919,820 28,662,319
Potential equity shares 487,344 505,055
Total no. of shares outstanding (including dilution) 29,407,164 29,167,374
Diluted earnings per equity share 26.01 11.36

There are potential equity shares for the period ended 30 June 2020 and 30 June 2019 in the form of stock options granted to employees which have been
considered in the calculation of diluted earning per share.
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26

a)

b)

©)

27

Income tax

Income tax expense recognised in Statement of profit and loss

Particulars For the quarter ended For the quarter ended
30 June 2020 30 June 2019

Current tax expense/(income)
Current tax for the period - 67.40
- 67.40

Deferred tax expense/(income)
Relating to origination and reversal of temporary differences 260.21 138.66
Relating to minimum alternate tax - (67.40)
260.21 71.26
Total income tax expense/(credit) 260.21 138.66

Income tax recognised in other comprehensive income (OCI)
Deferred tax related to items recognised in OCI during the period

Particulars For the quarter ended For the quarter ended
30 June 2020 30 June 2019
Net loss on remeasurements of defined benefit plans (4.56) (5.14)
Reconciliation of Deferred tax asset/(liabilities) (Net):
Particulars As at As at
30 June 2020 31 March 2020
Opening balance as of 1 April 243.97 858.06
Tax (expense)/income during the period recognised in Statement of profit and loss (260.21) (327.00)
Tax impact related to change in tax rate/laws - (314.08)
Tax impact during the period recognised in OCI 4.56 18.22
Deferred tax on Ind AS 116 impact on retained earning - 8.77
Closing balance at the end of the period (11.68) 243.97

The Company offsets tax assets and liabilities if and only if it has a legally enforceable right to set off current tax assets and current tax
liabilities and the deferred tax assets and deferred tax liabilities relate to income taxes levied by the same tax authority.

The Company has performed an assessment of COVID-19 pandemic’s impact to evaluate recoverability of its net deferred tax assets within
the available time period as per tax laws and based on current expectation and projections, believes that there is no impact on
recoverability of deferred tax assets as of 30 June 2020.

Defined benefit plan and other long term employee benefit plan
The Company has a defined benefit gratuity plan. Every employee who has completed statutory defined period of service gets a gratuity on

departure at 15 days salary (last drawn salary) for each completed year of service. The scheme is funded with insurance company in form
of qualifying insurance policy. This defined benefit plan exposes the Company to actuarial risks, such as longevity risk, interest rate risk

and salary risk.
The amount included in the balance sheet arising from the company's obligation in respect of its gratuity plan and leave encashment is as

follows:
Gratuity - defined benefit plan

As at As at
30 June 2020 31 March 2020
Present value of defined benefit obligation 244.38 218.28
Fair value of plan assets (13.32) (12.94)
Net liability arising from defined benefit obligation 231.06 205.34
Leave encashment - other long term employee benefit plan
As at As at
30 June 2020 31 March 2020
Present value of other long term empoyee benefit plan 76.59 77.38
Net liability arising from other long term employee benefit plan 76.59 77.38
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28

a)

b)

C

<

d)

e)

Fair value measurements

Category wise details as to carrying value, fair value and the level of fair value measurement hierarchy of the Company's financial instruments are as follows:

As at As at
Level 30 June 2020 31 March 2020

Financial assets

a) Measured at fair value through profit or loss (FVTPL)

- Investment in mutual funds (Refer Note b(iii) below) Level 1 8,961.88 8,655.45

- Investment in debt instruments of subsidiaries and equity/preference

instruments of other entities

(Refer Note b(iv) below) Level 3 189.59 89.60
9,151.47 8,745.05

b) Measured at amortised cost (Refer Note b(i) and (ii) below)

- Trade receivables 8.30 11.00
- Cash and cash equivalents 75.12 129.04
- Loans to employees 7.49 12.26
- Security deposits 81.09 101.16
- Bank deposits 409.46 418.35
- Other financial assets 42.76 23.17

624.22 694.98
Total 9,775.69 9,440.03

Financial liabilities

a) Measured at amortised cost (Refer Note b(i) and (ii) below)

- Trade payables 193.45 177.07
- Security deposits 0.14 0.14
- Other financial liabilities 148.09 253.99
- Lease liabilities 738.87 765.09

1,080.55 1,196.29
Total 1,080.55 1,196.29

The following methods / assumptions were used to estimate the fair values:

i) The carrying value of bank deposits, trade receivables, cash and cash equivalents, trade payables, security deposits, lease liabilities and other financial assets and other financial liabilities
measured at amortised cost approximate their fair value due to the short-term maturities of these instruments. These have been assessed basis counterparty credit risk.

ii) The fair value of non-current financial assets and financial liabilities are determined by discounting future cash flows using current rates of instruments with similar terms and credit risk. The
current rates used do not reflect significant changes from the discount rates used initially. Therefore, the carrying value of these instruments measured at amortised cost approximate their fair
value.

iii) Fair value of quoted mutual funds is based on quoted market prices at the reporting date, which factors the impact of COVID-19. We do not expect material volatility in these financial assets.

iv) Fair value of debt instruments of subsidiaries and equity/preference instruments of other entities is estimated based on replacement cost method / discounted cash flows valuation technique
using the cash flow projections, discount rate and credit risk, considering the impact of COVID-19.

Following table describes the valuation techniques used and key inputs thereto for the level 3 financial assets / liabilities as of 30 June 2020 and 31 March 2020:

Financial assets Valuation technique(s) Key input(s) Sensitivity
Investment in debt instruments of subsidiaries
and equity/preference instruments of other entities

-Pay With Indiamart Private Limited, Mobisy Technologies Private Limited Refer Note below* i) Discount rate Refer note below**
ii) Growth rate for long term cash flow projections
iii) Future cash flow projections based on budgets

approved by the management.

-Tolexo Online Private Limited Replacement cost method ~ Replacement cost NA

* The fair values of financial assets included in level 3 have been determined in accordance with generally accepted valuation models based on a discounted cashflow analysis, with one of the most
significant inputs being the discount rate that reflects the credit risk of counter parties.

** Sensitivity to changes in unobservable inputs: The fair value of the financial assets is directly proportional to the estimated future cash flow projections based on the budgets approved by the
management. Change in significant unobservable input of discount rate by 100 bps and growth rate by 100 bps in the valuation does not have a significant impact on the carrying value of the assets
in the financial statements.

Reconciliation of level 3 fair value measurements

Investment in equity/preference instruments of other Investment in Optionally Convertible Cumulative

entities Redeemable Preference instruments of subsidiaries
For the quarter ended For the quarter ended For the quarter ended For the quarter ended
30 June 2020 30 June 2019 30 June 2020 30 June 2019
Opening balance - - 89.60 90.39
Additions 99.99 - - 5.00
Closing balance 99.99 - 89.60 95.39

During the period ended 30 June 2020 and 30 June 2019, there were no transfers between Level 1 and Level 2 fair value measurements, and no transfer into and out of Level 3 fair value
measurements.
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29 Segment information
Operating segments are reported in a manner consistent with the internal reporting provided to the chief operating decision maker. The Company has only one business segment which is business-

to-business e-marketplace, which acts as an interactive hub for domestic and international buyers and suppliers and operates in a single business segment based on the nature of the products, the

risks and returns, the organization structure and the internal financial reporting systems. Hence the company falls within a single operating segment "Business to business e-marketplace™.

Information about geographical areas:

The company's revenue from continuing operations from external customers by location of operations and information of its non-current assets by location of assets are detailed below:

Revenue from external customers Non-current assets*
For the quarter ended  For the quarter ended As at As at
30 June 2020 30 June 2019 30 June 2020 31 March 2020
India 1,500.96 1,436.42 811.23 854.44
Others 11.56 6.72 - -
1,512.52 1,443.14 811.23 854.44

* Non-current assets exclude financial assets, investment in subsidiaries and associates, deferred tax assets, tax assets and post-employement benefit assets.

30 Related party transactions
i) Names of related parties and related party relationship:

a) Entity’s subsidiaries & associates Subsidiaries Hello Trade Online Private Limited
Tradezeal International Private Limited
Ten Times Online Private Limited
Tolexo Online Private Ltd
Pay With Indiamart Private Limited

Associates Simply Vyapar Apps Private Limited

b) Individuals owning directly or indirectly, an interest in the voting power of the Company that gives them Significant Influence over the Company and Key Management Personnel (KMP)

Name Designation

Dinesh Chandra Agarwal Managing Director & CEO
Brijesh Kumar Agrawal Whole time director
Prateek Chandra Chief financial officer
Manoj Bhargava Company Secretary

Dhruv Prakash Non-executive director
Rajesh Sawhney Independent director
Elizabeth Lucy Chapman Independent director
Vivek Narayan Gour Independent director

c) Entities where Individuals and Key Management Personnel (KMP) as defined in note above exercise significant influence

Mansa Enterprises Private Limited

d) Other related parties

Indiamart Employee Benefit Trust (seperately administered Trust to manage employees share based payment plans of the company)
Indiamart Intermesh Employees Group Gratuity Assurance Scheme (seperately administered Trust to manage post employment defined benefits of employees of the company)

ii) Key management personnel compensation
For the quarter ended  For the quarter ended

30 June 2020 30 June 2019
Short-term employee benefits 25.38 27.92
Post- employment benefits 0.28 0.14
Other long-term employee benefits - 1.10
Employee share based payment expense 0.42 1.63

26.08 30.79
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30 Related party transactions (Cont'd)
The following table provides the total amount of transactions that have been entered into with the related parties for the relevant financial period:

Particulars For the quarter ended | For the quarter ended
30 June 2020 30 June 2019

Entities where KMP and Individuals exercise
Significant influence

Expenses for rent
Mansa Enterprises Private Limited 0.40 0.74

Key management personnel
Recruitment and training expenses
Dhruv Prakash 0.20 0.60

Director's sitting fees 0.33 0.66

Subsidiary companies
Investment in subsidiaries
Pay With Indiamart Pvt. Ltd - 5.00

Web services provided to
Pay With Indiamart Pvt. Ltd 0.82 0.92
Simply Vyapar Apps Private Limited 0.01 -

Customer support services availed from
Pay With Indiamart Pvt. Ltd 0.39 0.37

Indiamart Employee Benefit Trust
Repayment of loan given 1.20 -

Terms and conditions of transactions with related parties

The transactions with related parties are entered on terms equivalent to those that prevail in arm’s length transactions. Outstanding balances at the year-
end are unsecured and interest free and settlement occurs in cash. There have been no guarantees provided or received for any related party receivables or
payables. This assessment is undertaken each financial year through examining the financial position of the related party and the market in which the
related party operates.

During previous period, the above transactions does not includes IPO related expenses, incurred, in trust on behalf of related parties (Managing Director
and Whole time Director) as selling shareholders in Offer for Sale.

The following table discloses amounts due to or due from related parties at the relevant period end:

As at As at
Balance Outstanding at the period end 30 June 2020 31 March 2020

Subsidiary companies

Investment in debt instruments of subsidiaries
(Measured at FVTPL)

Tolexo Online Pvt. Ltd 36.60 36.60
Tradezeal International Pvt. Ltd - -
Pay With Indiamart Pvt. Ltd 53.00 53.00

Investment in equity instruments of subsidiaries
(At cost)*

Tolexo Online Pvt. Ltd 70.02 70.02
Tradezeal International Pvt. Ltd 1.10 1.10
Hello Trade Online Pvt. Ltd 0.30 0.30
Pay With Indiamart Pvt. Ltd 1.00 1.00
Tentimes Online Pvt. Ltd 3.10 3.10

Amount payable
Pay With Indiamart Pvt. Ltd 0.06 -

Key management personnel
Recruitment and training expenses payable
Dhruv Prakash 0.08 0.13

Associates
Investment in associates
Simply Vyapar Apps Private Limited 312.02 312.02

Deferred Revenue
Simply Vyapar Apps Private Limited 0.02 0.02

Loan given
Indiamart Employee Benefit Trust 0.30 1.50

*Does not include provision for diminution of investment in equity shares.
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The Company has provided following function wise results of operations on a voluntary basis

The management has presented the below function wise results because it also monitors its performance in the manner explained below and it believes that this information is relevant to understanding
the Company’s financial performance. The basis of calculation is also mentioned for reference.

For the quarter ended For the quarter ended
30 June 2020 30 June 2019
Revenue from operations 1,512.52 1,443.14
Customer service cost (271.45) (402.74)
Surplus over customer service cost (A-B) 1,241.07 1,040.40
Selling & Distribution Expenses 187.15 246.99
Technology & Content Expenses 196.64 267.56
Marketing Expenses 6.15 11.56
Depreciation and amortisation 43.43 43.77
Other Operating Expenses 98.33 138.71
Total 531.70 708.59
Operating profit (C-D) 709.37 331.81
Finance costs (18.44) (4.45)
Other income 334.03 142.60
Total 315.59 138.15
Profit/(Loss) before tax 1,024.96 469.95
Tax expense/(credit) 260.21 138.66
Profit/(loss) for the period 764.75 331.30

Below is the basis of classification of various function wise expenses mentioned above:

Customer service cost

Customer service cost primarily consists of employee benefits expense for employees involved in servicing of our clients; website content charges (included in “Content development expenses™ in Note
24); PNS charges i.e. rental for premium number service provided to our paying suppliers (included in “Buyer Engagement Expenses™ in Note 24); SMS & Email charges i.e. cost of notifications sent to
paying suppliers through SMS or email (included in “Buyer Engagement Expenses” in Note 24); Buy Lead Verification & Enrichment i.e. costs incurred in connection with the verification of RFQs
posted by registered buyers on Indiamart and provided to our paying suppliers as a part of our subscription packages (included in “Customer Support Expenses” in Note 24); other expenses such as rent,
power and fuel, repair & maintenance, travelling & conveyance allocated based on employee count; collection charges; domain registration & renewal charges (included in “Internet and other online
expenses” in Note 24) for serving our clients.

Selling & Distribution Expenses
Selling & Distribution Expenses primarily consists of employee benefits expense for employees involved in acquisition of new paying suppliers; Outsourced sales cost i.e. costs incurred in connection
with our outsourced telephone sales team and field sales team, other expenses such as rent, power and fuel, repair & maintenance, travelling & conveyance allocated based on employee count.

Technology & Content Expenses
Technology and content expenses include employee benefits expense for employees involved in the research and development of new and existing products and services, development, design, and

maintenance of our website and mobile application, curation and display of products and services made available on our websites, and digital infrastructure costs; Data Verification & Enrichment i.e.
amount paid to third parties to maintain and enhance our database (included in “Content development expenses™ in Note 24); PNS charges i.e. rental for premium number service provided to our free
suppliers (included in “Buyer Engagement Expenses” in Note 24); SMS & Email charges i.e. cost of notifications sent to buyers and free suppliers through SMS or email (included in “Buyer
Engagement Expenses” in Note 24); Buy Lead Verification & Enrichment i.e. costs incurred in connection with the verification of RFQs posted by registered buyers on Indiamart and provided to our
free suppliers (included in “Customer Support Expenses” in Note 24); other expenses such as rent, power and fuel, repair & maintenance, travelling & conveyance allocated based on employee count;
Complaint Handling (1-800) Exp. (included in “Customer Support Expenses” in Note 24); Server Exp. (Web Space for Hosting), Software Expenses, Server Exp. (Google Emails-Employees) &

Website Support & Maintenance (included in “Internet and other online expenses” in Note 24).

Marketing Expenses

While most of our branding and marketing is done by our field sales representatives through face to face meetings with potential customers (included in Selling & Distribution Expenses), our branding
is aided by our spending on marketing, such as targeted digital marketing, search engine advertisements and offline advertising, and we also engage in advertising campaigns from time to time through
television and print media. Employee benefits expense for employees involved in marketing activities are also included in marketing expenses.

Other Operating Expenses

Other operating expenses primarily include employee benefits expense for our support function employees; expenses such as rent, power and fuel, repair & maintenance, travelling & conveyance
allocated basis employee count; browsing & connectivity-branch & employees (included in “Internet and other online expenses” in Note 24); telephone expenses-branch & employees (included in
“Communication Costs” in Note 24); recruitment and training expenses; legal and professional fees and other miscellaneous operating expenses.
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32 Contingent liabilities and commitments

a) Contingent liabilities

1. On February 28, 2019, a judgment of the Supreme Court of India interpreting certain statutory defined contribution obligations of employees
and employers altered historical understandings of such obligations, extending them to cover additional portions of the employee’s income.
However, the judgment isn’t explicit if such interpretation may have retrospective application resulting in increased contribution for past and
future years for certain employees of the Company. The Company, based on an internal assesssment, evaluated that there are numerous
interpretative challenges on the retrospective application of the judgment which results in impracticability in estimation of and timing of
payment and amount involved. As a result of lack of implementation guidance and interpretative challenges involved, the Company is unable to
reliably estimate the amount involved. Accordingly, the Company shall evaluate the amount of provision, if any, on obtaining further clarity on
the matter.

2. The Company is involved in various lawsuits, claims and proceedings that arise in the ordinary course of business, the outcome of which is
inherently uncertain. Some of these matters include speculative and frivolous claims for substantial or indeterminate amounts of damages. The
Company records a liability when it is both probable that a loss has been incurred and the amount can be reasonably estimated. Significant
judgment is required to determine both probability and the estimated amount. The Company reviews these provisions and adjusts these
provisions accordingly to reflect the impact of negotiations, settlements, rulings, advice of legal counsel, and updated information. The
Company believes that the amount or estimable range of reasonably possible loss, will not, either individually or in the aggregate, have a
material adverse effect on its business, financial position, results of the Company, or cash flows with respect to loss contingencies for legal and
other contingencies as at 30 June 2020.

b) Capital and other commitments

- As at 30 June 2020, the company has estimated amount of contracts remaining to be executed on capital account not provided for, net of
advance is Nil (31 March 2020: Nil).

- The company will provide financial support to its wholly owned subsidiaries, so as to meet their liabilities as and when the same is required.

33 Events after the reporting period

The Company has evaluated all the subsequent events through 21 July 2020, which is the date on which these condensed standalone interim
financial statements were issued, and no events have occurred from the balance sheet date through that date except for matters that have already
been considered in the condensed standalone interim financial statements.

As per our report of even date

ForBSR & Co. LLP
Chartered Accountants
ICAI Firm Registration No.: 101248W/ W-100022
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Kanika Kohli

Partner
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INDEPENDENT AUDITORS’ REPORT

To the Board of Directors of IndiaMART InterMESH Limited

Opinion

We have audited the condensed consolidated interim financial statements of IndiaMART InterMESH
Limited (hereinafter referred to as the “Holding Company”) and its subsidiaries (Holding Company
and its subsidiaries together referred to as “the Group”) and its associate, which comprise the
condensed consolidated interim balance sheet as at 30 June 2020, and the condensed consolidated
interim statement of profit and loss (including other comprehensive income), condensed consolidated
interim statement of changes in equity and condensed consolidated interim statement of cash flows
for the quarter then ended, and notes to the condensed consolidated interim financial statements,
including a summary of significant accounting policies (hereinafter referred to as “the condensed
consolidated interim financial statements”) and other explanatory information as required by Indian
Accounting Standard (Ind AS) 34 “Interim Financial Reporting” and other accounting principles
generally accepted in India.

In our opinion and to the best of our information and according to the explanations given to us, the
aforesaid condensed consolidated interim financial statements give a true and fair view in conformity
with Ind AS 34 and other accounting principles generally accepted in India, of the consolidated state
of affairs of the Group as at 30 June 2020, of consolidated profit and other comprehensive income,
consolidated changes in equity and its consolidated cash flows for the quarter ended on that date.

Basis for Opinion

We conducted our audit in accordance with the Standards on Auditing (SAs) specified under section
143(10) of the Companies Act, 2013 (“Act”). Our responsibilities under those Standards are further
described in the Auditor’s Responsibilities for the Audit of the Condensed Consolidated Interim
Financial Statements section of our report. We are independent of the Group in accordance with the
Code of Ethics issued by the Institute of Chartered Accountants of India, and we have fulfilled our
other ethical responsibilities in accordance with the provisions of the Companies Act, 2013. We
believe that the audit evidence we have obtained is sufficient and appropriate to provide a basis for our
opinion.
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5th Floor, Lodha Excelus
Apollo Mills Compound

N.M. Joshi Marg, Mahalakshmi
Mumbai - 400 011

B S R & Co. (a partnership firm with Registration
No.BA61223) convertedintoBSR & Co.LLP
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No.AAB-B1B1)witheffectfromOctober14,2013
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Responsibilities of Management and Those Charged with Governance for the Condensed
Consolidated Interim Financial Statements

The Holding Company’s management and Board of Directors are responsible for the preparation and
presentation of these condensed consolidated interim financial statements that give a true and fair view of
the consolidated state of affairs, consolidated profit/loss and other comprehensive income, consolidated
statement of changes in equity and consolidated cash flows of the Group including its associate in
accordance with Ind AS 34 prescribed under section 133 of the Act and other accounting principles
generally accepted in India. The respective Board of Directors of the companies included in the Group and
of its associate are responsible for maintenance of adequate accounting records in accordance with the
provisions of the Act for safeguarding of the assets of the Group and for preventing and detecting frauds
and other irregularities; the selection and application of appropriate accounting policies; making judgments
and estimates that are reasonable and prudent; and the design, implementation and maintenance of
adequate internal financial controls, that were operating effectively for ensuring accuracy and completeness
of the accounting records, relevant to the preparation and presentation of the condensed consolidated
interim financial statements that give a true and fair view and are free from material misstatement, whether
due to fraud or error, which have been used for the purpose of preparation of the condensed consolidated
interim financial statements by the Directors of the Holding Company, as aforesaid.

In preparing the condensed consolidated interim financial statements, the respective management and
Board of Directors of the companies included in the Group and of its associate are responsible for assessing
the ability of the Group and of its associate to continue as a going concern, disclosing, as applicable,
matters related to going concern and using the going concern basis of accounting unless management either
intends to liquidate the Group or to cease operations, or has no realistic alternative but to do so.

The respective Board of Directors of the companies included in the Group and of its associate are
responsible for overseeing the financial reporting process of the Group and of its associate.

Auditor’s Responsibilities for the Audit of the Condensed Consolidated Interim Financial
Statements

Our objectives are to obtain reasonable assurance about whether the condensed consolidated interim
financial statements as a whole are free from material misstatement, whether due to fraud or error, and to
issue an auditor’s report that includes our opinion. Reasonable assurance is a high level of assurance, but
is not a guarantee that an audit conducted in accordance with SAs will always detect a material
misstatement when it exists. Misstatements can arise from fraud or error and are considered material if,
individually or in the aggregate, they could reasonably be expected to influence the economic decisions of
users taken on the basis of these condensed consolidated interim financial statements.

As part of an audit in accordance with SAs, we exercise professional judgment and maintain professional
skepticism throughout the audit. We also:

o Identify and assess the risks of material misstatement of the condensed consolidated interim financial
statements, whether due to fraud or error, design and perform audit procedures responsive to those
risks, and obtain audit evidence that is sufficient and appropriate to provide a basis for our opinion.
The risk of not detecting a material misstatement resulting from fraud is higher than for one resulting
from error, as fraud may involve collusion, forgery, intentional omissions, misrepresentations, or the
override of internal control.
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¢ Obtain an understanding of internal control relevant to the audit in order to design audit procedures
that are appropriate in the circumstances, but not for the purpose of expressing an opinion on the
effectiveness of the Group’s internal control.

o Evaluate the appropriateness of accounting policies used and the reasonableness of accounting
estimates and related disclosures made by management.

e Conclude on the appropriateness of management’s use of the going concern basis of accounting and,
based on the audit evidence obtained, whether a material uncertainty exists related to events or
conditions that may cast significant doubt on the ability of the Group and its associate to continue as a
going concern. If we conclude that a material uncertainty exists, we are required to draw attention in
our auditor’s report to the related disclosures in the condensed consolidated interim financial
statements or, if such disclosures are inadequate, to modify our opinion. Our conclusions are based on
the audit evidence obtained up to the date of our auditor’s report. However, future events or conditions
may cause the Group and its associate to cease to continue as a going concern.

¢ Evaluate the overall presentation, structure and content of the condensed consolidated interim financial
statements, including the disclosures, and whether the condensed consolidated interim financial
statements represent the underlying transactions and events in a manner that achieves fair presentation.

¢ Obtain sufficient appropriate audit evidence regarding the financial information of such entities or
business activities within the Group and its associate to express an opinion on the condensed
consolidated interim financial statements, of which we are the independent auditors. We are
responsible for the direction, supervision and performance of the audit of financial information of such
entities. For the other entities included in the condensed consolidated interim financial statements,
which have been audited by other auditors, such other auditors remain responsible for the direction,
supervision and performance of the audits carried out by them. We remain solely responsible for our
audit opinion. Our responsibilities in this regard are further described in para (a) of the section titled
‘Other Matters’ in this audit report.

We communicate with those charged with governance of the Holding Company regarding, among other
matters, the planned scope and timing of the audit and significant audit findings, including any significant
deficiencies in internal control that we identify during our audit.

We also provide those charged with governance with a statement that we have complied with relevant
ethical requirements regarding independence, and to communicate with them all relationships and other
matters that may reasonably be thought to bear on our independence, and where applicable, related
safeguards.

Other Matters

(a) (i) We did not audit the financial statements of five subsidiaries, whose condensed interim financial
statements, net of consolidation adjustments, reflect total assets of INR 138.60 million as at 30 June
2020, and total revenues of INR 19.41 million and net cash outflows amounting to INR 5.78 million
for the quarter then ended, as considered in the condensed consolidated interim financial statements.
These condensed interim financial statements have been audited by other auditors whose reports have
been furnished to us by the Management and our opinion on the condensed consolidated interim
financial statements, in so far as it relates to the amounts and disclosures included in respect of these
subsidiaries is based solely on the audit reports of the other auditors.
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(a) (ii) The condensed consolidated interim financial statements also include the Group’s share of net loss
(and other comprehensive income (loss)) of INR 3.50 million for the quarter ended 30 June 2020, as
considered in the condensed consolidated interim financial statements, in respect of one associate,
whose condensed interim financial information has not been audited by us or by other auditors. This
unaudited condensed interim financial information has been furnished to us by the Management and
our opinion on the condensed consolidated interim financial statements, in so far as it relates to the
amounts and disclosures included in respect of this associate, is based solely on such unaudited
interim financial information. In our opinion and according to the information and explanations given
to us by the Management, this condensed interim financial information is not material to the Group.

Our opinion on the condensed consolidated interim financial statements is not modified in respect of the
above matters with respect to our reliance on the work done and the reports of the other auditors and the
condensed interim financial information certified by the Management.

(b) Attention is drawn to the fact that the corresponding figures for the quarter ended 30 June 2019 are
based on the previously issued consolidated interim financial statements of the Group that were
audited by the predecessor auditor who expressed an unmodified opinion on those consolidated
financial statements on 31 July 2019.

Our opinion on the condensed interim consolidated financial statements is not modified in respect of
this matter.

ForBSR & Co. LLP
Chartered Accountants
ICAI Firm registration No: 101248W/W-100022

igitally signed b
KANIKA Eglklitayﬂgne y KANIKA

Date: 2020.07.21 15:17:59
KOHLI 20530

Kanika Kohli
Partner
Place: Gurugram Membership No: 511565
Date: 21 July 2020 ICAI UDIN: 20511565AAAAAU7543



IndiaMART InterMESH Limited

Condensed Consolidated Interim Balance Sheet as at 30 June 2020

(Amounts in INR million, unless otherwise stated)

Assets
Non-current assets
Property, plant and equipment
Capital work in progress
Right-of-use asset
Intangible assets
Investment in associates
Financial assets
(i) Investments

(ii) Loans

(iii) Others financial assets
Deferred tax assets (net)
Non-current tax assets (net)
Other non-current assets
Total Non-current assets

Current assets
Financial assets
(i) Investments
(ii) Trade receivables
(iii) Cash and cash equivalents
(iv) Bank balances other than (iii) above
(v) Loans
(vi) Others financial assets
Current tax assets (net)
Other current assets
Total current assets

Total assets

Equity and Liabilities
Equity
Share capital
Other equity
Equity attributable to equity holders of the parent
Non-controlling interests
Total Equity
Liabilities
Non-current liabilities
Financial liabilities

(i) Lease liabilities
Provisions
Deferred tax liabilities (net)
Contract liabilities
Total Non-current liabilities

Current liabilities
Financial liabilities
(i) Trade payables

(a) total outstanding dues of micro enterprises and small enterprises

Notes

5A
5A

o 0 0o ~

N
(2]

10
11
11

18

12
13

16 (a)
16
26
17

14

(b) total outstanding dues of creditors other than micro enterprises and small enterprises

(ii) Lease liabilities
(iii) Other financial liabilities
Provisions
Contract liabilities
Other current liabilities
Total Current liabilities

Total Liabilities
Total Equity and Liabilities

Summary of significant accounting policies

16 (a)
16 (b)
16
17
17

2

As at As at

30 June 2020 31 March 2020
45.20 51.76
1.77 177
763.04 799.71
4.35 4.83
292.11 295.61
99.99 -
1.98 0.73
55.41 400.83
2.56 245.70
254.05 211.60
17.28 17.22
1,537.74 2,029.76
9,021.20 8,718.78
10.04 16.82
109.02 169.38
410.08 69.26
6.93 12.99
76.69 79.83
76.97 79.34
32.34 53.13
9,743.27 9,199.53
11,281.01 11,229.29
288.77 288.77
3,211.27 2,461.80
3,500.04 2,750.57
3,500.04 2,750.57
591.72 612.49
289.60 265.40
11.68 -
2,374.86 2,697.21
3,267.86 3,575.10
195.23 179.42
147.15 152.61
158.02 259.97
41.64 40.47
3,902.63 4,155.58
68.44 115.57
4,513.11 4,903.62
7,780.97 8,478.72
11,281.01 11,229.29

The accompanying notes are an integral part of the condensed consolidated interim financial statements

As per our report of even date attached

ForBSR & Co. LLP
Chartered Accountants
ICAI Firm Registration No. 101248W/W-100022
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IndiaMART InterMESH Limited

Condensed Consolidated Interim Statement of Profit and Loss for the period ended 30 June 2020

(Amounts in INR million, unless otherwise stated)

Income:

Revenue from operations
Other income

Total income

Expenses:

Employee benefits expense

Finance costs

Depreciation and amortisation expense
Other expenses

Total expenses

Net profit before share of profit/(loss) in associates and tax
Share in net profit/ (loss) of associates
Profit before tax

Income tax expense
Current tax

Deferred tax
Total tax expense

Net profit for the period
Attributable to:
Equity holders of the parent

Non-controlling interests

Other comprehensive income (OCI)

Items that will not be reclassified to profit or loss and its related income tax effects

Re-measurement losses on defined benefit plans
Income tax effect

Other comprehensive income(loss) for the period, net of tax

Total comprehensive income for the period
Attributable to:
Equity holders of the parent
Non-controlling interests

Earnings per equity share:

Basic earnings(loss) per equity share (INR) - face value of INR 10 each
Diluted earnings(loss) per equity share (INR) - face value of INR 10 each

Summary of significant accounting policies

Notes

19
20

21
22
23
24

26
26

25

2

For the period ended

For the period ended

30 June 2020 30 June 2019

1,531.12 1,473.03
337.16 143.37
1,868.28 1,616.40
475.23 606.95
18.44 4.45
44.03 4412
322.76 498.73
860.46 1,154.25
1,007.82 462.15
(3.50) -
1,004.32 462.15
3.75 67.43
259.38 71.14
263.13 138.57
741.19 323.58
741.19 323.58
(18.25) (14.90)
4.56 5.18
(13.69) (9.72)
(13.69) (9.72)
727.50 313.86
727.50 313.86

25.63 11.29

25.20 11.09

The accompanying notes are an integral part of the condensed consolidated interim financial statements.
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IndiaMART InterMESH Limited

Condensed Consolidated Interim Statement of chanaes in eauitv for the period ended 30 June 2020

(Amounts in INR million, unless otherwise stated)

(a) Equity share capital (Refer Note 12)

Equity shares of INR 10 each issued, subscribed and fully paid up Amount

Asat 1 April 2019 285.92
Equity share capital issued on exercise of ESOP durina the period 183
As at 30 June 2019 287.75
As at 1 April 2020 288.77
As at 30 June 2020 288.77

(b) Other eauitv (Refer Note 13)

Attributable to the equity holders of parent Share application Total other equity
Particulars Reserves and surplus money pending
Securities premium General reserve Employee share based Capital reserve Retained earnings Total reserve and allotment
payment reserve surplus
Balance as at 1 April 2019 4.686.54 8.45 88.48 (2.04) (3.468.47) 1.312.96] - 1.312.96
Impact of adoption of Ind AS 116 (net of taxes) (16.33) (16.33) (16.33)
Net profit/ (loss) for the period - - - - 323.58 323.58 - 323.58
Other comprehensive income (loss) for the period - - - - (9.72) (9.72) - (9.72)
Total comprehensive income/(loss) - - - - 297.53 297.53 - 297.53
Transactions with owners in their caacitv as owners:
Issue of equity shares on exercise of ESOP during the period 25.22 - (8.77) - - 16.45 - 16.45
Employee share based payment expense - - 21.45 - - 21.45 - 21.45
Balance as at 30 June 2019 4,711.76 8.45 101.16 (2.04) (3,170.94) 1,648.39 - 1,648.39
Balance as at 1 April 2020 4.753.90 8.45 116.16 (2.04) (2,414.67) 2.461.80 2,461.80,
Profit for the vear - - - - 741.19 741.19 - 741.19
Other comprehensive income (loss) for the period - - - - (13.69) (13.69) - (13.69)
Total comprehensive income/(loss) - - - - 727.50 727.50 - 727.50
Share application money pending allotment - - - - - - 0.85 0.85
Emplovee share based pavment expense (Refer Note 21) - - 2112 - - 21.12 - 2112
ESOP surrendered of subsidiay company - - (25.83) - 25.83 - - -
Balance as at 30 Jun 2020 4,753.90! 8.45 111.45 (2.04) (1,661.34) 3,210.42 0.85] 3,211.27]

The accompanying notes are an integral part of the condensed consolidated interim financial statements.
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IndiaMART InterMESH Limited

Condensed Consolidated Interim Statement of Cash Flows for the period ended 30 June 2020

(Amounts in INR million, unless otherwise stated)

For the period ended

For the period ended

Particulars Notes 30 June 2020 30 June 2019
Profit before tax 1,004.32 462.15
Adjustments to reconcile profit/(loss) before tax to net cash flows:
Depreciation and amortisation expense 23 44.04 4412
Interest and other income 20 (8.53) (11.40)
Provisions and liabilities no longer required written back (14.93) (0.03)
Foreign exchange fluctuation 0.11 -
Fair value change on financial assets at FVTPL 20 (313.67) (131.29)
Gain on disposal of property, plant and equipment 20 (0.03) (0.65)
Finance costs 22 18.44 4.45
Share-based payment expense 21 21.12 21.45
Share of net loss of associates 3.50 -
Operating profit before working capital changes 754.37 388.80
Movement in working capital
(Increase)/decrease in trade receivables 6.68 (0.50)
(Increase)/decrease in other financial assets (19.27) 29.83
(Increase)/decrease in other assets 20.77 20.37
Increase/(decrease) in other financial liabilities (86.57) (133.94)
Increase/(decrease) in trade payables 15.81 48.48
Increase/(decrease) in contract and other liabilities (622.42) 189.47
Increase/(decrease) in provisions 7.12 16.99
Cash generated from operations 76.49 559.49
Income tax paid (net) (43.84) (16.78)
Net cash generated from operating activities 32.65 542.71
Cash flow from investing activities
Proceeds from sale of property, plant and equipment 0.03 0.81
Purchase of property, plant and equipment and other intangible assets (0.36) (16.32)
Purchase of current investments (370.00) (877.50)
Proceeds from sale of current investments 381.24 306.00
Interest received 7.66 7.39
Advances received from/(paid for) selling shareholders (net) 0.00 (8.76)
Refund/(payment) of refundable security deposits for listing on stock 23.78 (24.76)
Lr;\;istments/(redemptlon) in bank deposits (includes earmarked balances with 8.90 (10.67)
)
Investment in associates and other entities (99.99) -
Net cash used in investing activities (48.74) (623.81)
Cash flow from financing activities
Share application money pending allotment 0.85 -
Repayment of lease liabilities (11.75) (40.36)
Interest paid on lease liabilities (18.44) (4.45)
Dividend paid (including Dividend Distribution Tax) (14.93) -
Proceeds from issue of equity shares on exercise of stock option plans - 18.28
Net cash generated from (used in) financing activities (44.27) (26.53)
Net decrease in cash and cash equivalents (60.36) (107.63)
Cash and cash equivalents at the beginning of the period 11 169.38 401.96
Cash and cash equivalents at the end of the period 11 109.02 294.33
Summary of significant accounting policies 2
The accompanying notes are an integral part of the condensed consolidated interim financial statements.
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IndiaMART Intermesh Limited
Notes to condensed consolidated interim financial statements for the period ended 30 June 2020
(Amounts in INR million, unless otherwise stated)

. Corporate Information

The condensed consolidated interim financial statements comprise the condensed interim financial statements of
the IndiaMART Intermesh Limited (“the Company”), its subsidiaries and associate (collectively referred to as “the
Group”).

The Company is a public company domiciled in India and was incorporated on 13 September 1999 under the
provisions of the Companies Act applicable in India. The equity shares of the Company are listed on BSE Limited
and National Stock Exchange of India. The Company is engaged in e-marketplace for business needs, which acts
as an interactive hub for domestic and international buyers and suppliers. The registered office of the Company is
located at 1st Floor, 29-Daryagang, Netaji Subash Marg New Delhi-110002, India.

The condensed consolidated interim financial statements were authorised for issue in accordance with a resolution
passed by Board of Directors on 21 July 2020.

. Summary of Significant Accounting Policies

(a) Statement of compliance

The condensed consolidated interim financial statements for the period ended 30 June 20 have been prepared in
accordance with Indian Accounting Standards (referred to as “Ind AS”) 34, Interim Financial Reporting and other
Ind AS notified under the Companies (Indian Accounting Standards) Rules, 2015 (as amended from time to time)
and other relevant provisions of the Companies Act, 2013 (“the Act”) (as amended from time to time). These
condensed consolidated interim financial statements must be read in conjunction with the consolidated financial
statements for the year ended 31 March 2020. They do not include all the information required for a complete set
of Ind AS financial statements. However, selected explanatory notes are included to explain events and
transactions that management believes are significant to an understanding of the changes in the Group’s financial
position and performance since the last annual consolidated financial statements.

All amounts disclosed in the condensed consolidated interim financial statements have been rounded off to the
nearest INR million as per the requirement of Schedule 111 to the Companies Act, 2013, unless otherwise stated.

(b) Basis of Preparation

The condensed consolidated interim financial statements have been prepared on the historical cost basis, except
for certain financial assets and liabilities measured at fair value or amortised cost at the end of each reporting
period.

All assets and liabilities have been classified as current and non-current as per the Group’s normal operating cycle.
Based on the nature of services rendered to customers and time elapsed between deployment of resources and the
realisation in cash and cash equivalents of the consideration for such services rendered, the Group has considered
an operating cycle of 12 months.

The statement of cash flows have been prepared under the indirect method. The preparation of these condensed
consolidated interim financial statements requires the use of certain critical accounting estimates and judgements.
It also requires the management to exercise judgement in the process of applying the Group’s accounting policies.
The areas where estimates are significant to the condensed consolidated interim financial statements, or areas
involving a higher degree of judgement or complexity, are disclosed in Note 3.

(c) Basis of consolidation
The Company consolidates all entities which are controlled by it. The Company establishes control when; it has
power over the entity, is exposed, or has rights, to variable returns from its involvement with the entity and has

the ability to affect the entity’s returns by using its power over relevant activities of the entity.

Entities controlled by the Company are consolidated from the date control commences until the date control ceases.
All inter-company transactions, balances, income and expenses are eliminated in full on consolidation.



IndiaMART Intermesh Limited
Notes to condensed consolidated interim financial statements for the period ended 30 June 2020
(Amounts in INR million, unless otherwise stated)

Changes in the Company’s interests in subsidiaries that do not result in a loss of control are accounted for as equity
transactions.

. Significant accounting estimates and assumptions

The preparation of condensed consolidated interim financial statements in conformity with Ind AS requires the
management to make judgments, estimates and assumptions that affect the reported amounts of revenues,
expenses, assets and liabilities and the disclosure of contingent liabilities, at the end of the reporting period. The
significant judgements made by management in applying the Group’s accounting policies and key sources of
estimation and uncertainty were the same as those described in the last annual consolidated financial statements
for the year ended 31 March 2020.

In view of the COVID-19 pandemic, the Group has considered internal and external information and has
performed sensitivity analysis based on current estimates in assessing the recoverability of receivables, right-of-
use assets, investment in associate & other entities, and other financial assets, for possible impact on the condensed
consolidated interim financial statements. However, the actual impact of COVID-19 on the Group's condensed
consolidated interim financial statements may differ from that estimated and the Group will continue to closely
monitor any material changes to future economic conditions.

. Measurement of fair values

The Group records certain financial assets and liabilities at fair value on a recurring basis. The Group determines
fair values based on the price it would receive to sell an asset or pay to transfer a liability in an orderly transaction
between market participants at the measurement date in the principal or most advantageous market for that asset
or liability.

The Group’s management determines the policies and procedures for recurring fair value measurement, such as
investment in debt instruments, equity instruments and preference instruments measured at fair value.

The Group’s management determines the policies and procedures for recurring fair value measurement, such as
investment in debt instruments, equity and preference instruments measured at fair value.

The Group uses valuation techniques that are appropriate in the circumstances and for which sufficient data are
available to measure fair value, maximising the use of relevant observable inputs and minimising the use of
unobservable inputs.

All assets and liabilities for which fair value is measured or disclosed in the condensed consolidated interim
financial statements are categorised within the fair value hierarchy, described as follows, based on the degree to
which the inputs to the fair value measurements are observable and the significance of the inputs to the fair value
measurement in its entirety:
(i) Level 1 — Quoted (unadjusted) market prices in active markets for identical assets or liabilities
(i) Level 2 — inputs, other than quoted prices included within Level 1, that are observable for the asset
or liability, either directly or indirectly; and
(iii) Level 3 — Unobservable inputs for the asset or liability reflecting Group ’s assumptions about
pricing by market participants

For assets and liabilities that are recognised in the condensed consolidated interim financial statements on fair
value on a recurring basis, the Group determines whether transfers have occurred between Levels in the hierarchy
by re-assessing categorisation (based on the lowest level input that is significant to the fair value measurement as
a whole) at the end of each reporting period.

When applicable, further information about the assumptions made in determining fair values is disclosed in the
notes specific to that asset or liability.



IndiaMART InterMESH Limited
Notes to Condensed Consolidated Interim Financial Statements for the period ended 30 June 2020
(Amounts in INR million, unless otherwise stated)

5A Property, plant and equipment

Leasehold land Computers Office equipment Furniture and Motor vehicles Total Property, Capital work in
(Refer Note 5B) fixtures plant and progress
equipment (Refer Note
below)

Gross carrying amount
As at 1 April 2019 37.12 102.59 38.39 6.01 3.80 187.91 1.77
Transition impact of Ind AS 116 (37.12) - - - - (37.12) -
Additions - 27.82 15.95 0.77 - 4454 -
Disposals - (2.54) (1.71) (1.03) - (5.28) -
As at 31 March 2020 - 127.87 52.63 5.75 3.80 190.05 1.77
Additions - 0.11 0.01 0.20 - 0.32 -
As at 30 June 2020 - 127.98 52.64 5.95 3.80 190.37 1.77
Accumulated depreciation
As at 1 April 2019 1.38 73.11 24.46 3.14 1.02 103.11 -
Transition impact of Ind AS 116 (1.38) - - - - (1.38) -
Charge for the year - 30.38 8.79 0.86 101 41.04 -
Disposals during the year - (2.42) (1.51) (0.55) - (4.48) -
As at 31 March 2020 - 101.07 31.74 3.45 2.03 138.29 -
Charge for the year - 4.22 2.36 0.16 0.14 6.88 -
As at 30 June 2020 - 105.29 34.10 3.61 2.17 145.17 -
Net book value
As at 1 April 2019 35.74 29.48 13.93 2.87 2.78 84.80 1.77
As at 31 March 2020 - 26.80 20.89 2.30 1.77 51.76 1.77
As at 30 June 2020 - 22.69 18.54 2.34 1.63 45.20 1.77

Note:
1. Capital work in progress represents the amount incurred on construction of boundary wall for leasehold land (refer note 5B for details).




IndiaMART InterMESH Limited
Notes to Condensed Consolidated Interim Financial Statements for the period ended 30 June 2020
(Amounts in INR million, unless otherwise stated)

5B Right-of-use asset

Leasehold land (Refer Note Buildings Total
1 below) (Refer Note 2 below)

Gross carrying amount
As at 1 April 2019 - - -
Transition impact of Ind AS 116 37.12 204.39 241.51
Additions - 736.52 736.52
Disposals - (11.08) (11.08)
As at 31 March 2020 37.12 929.83 966.95
Additions - - -
As at 30 June 2020 37.12 929.83 966.95
Accumulated depreciation
As at 1 April 2019 - - -
Transition impact of Ind AS 116 1.38 - 1.38
Amortisation for the period 0.46 167.09 167.55
Disposals for the period - (1.69) (1.69)
As at 31 March 2020 1.84 165.40 167.24
Amortisation for the period 0.12 36.55 36.67
As at 30 June 2020 1.96 201.95 203.91
Net book value
As at 31 March 2020 35.28 764.43 799.71
As at 30 June 2020 35.16 727.88 763.04

1. As per the terms of the lease arrangement, the Company was required to complete the construction of building within 5 years from the date of handing over the
possession. The Company had obtained extensions for construction of building on the leasehold land till 5 October 2019 and is in the process of applying for futher
extension.

2.The Group had adopted Ind AS 116, effective annual reporting period beginning 1 April 2019 and applied the standard to its leases using modified retrospective
approach with the cumulative effect of initially applying the Standard (1 April 2019) resulting in recognition of right-of-use asset of INR 204 Million and a corresponding
lease liability of INR 224 Million by adjusting retained earnings net of taxes by INR 16 Million [the impact of deferred tax created INR 9 Million] as at 1 April 2019.



IndiaMART InterMESH Limited
Notes to Condensed Consolidated Interim Financial Statements for the period ended 30 June 2020
(Amounts in INR million, unless otherwise stated)

6 Intangible assets Unique telephone

Software Total
numbers
Gross carrying amount
Asat 1 April 2019 13.26 4.70 17.96
Additions 1.88 - 1.88
As at 31 March 2020 15.14 4.70 19.84
Additions - - -
As at 30 June 2020 15.14 4.70 19.84
Accumulated depreciation
As at 1 April 2019 8.46 3.69 12.15
Amortisation for the period 2.45 0.41 2.86
As at 31 March 2020 10.91 4.10 15.01
Amortisation for the period 0.42 0.06 0.48
As at 30 June 2020 11.33 4.16 15.49
Asat 1 April 2019 4.80 1.01 5.81
As at 31 March 2020 4.23 0.60 4.83

As at 30 June 2020 3.81 0.54 4.35




IndiaMART InterMESH Limited
Notes to Condensed Consolidated Interim Financial Statements for the period ended 30 June 2020
(Amounts in INR million, unless otherwise stated)

7 Investment in associates- Unquoted

(Accounted under equity method)

Fully paid up - at cost (Refer note 32)

Compulsory convertible preference shares of INR 100 each (at premium of INR 52,217.90 each)
in Simply Vyapar Apps Private Limited

Equity shares of INR 10 each(at premium of INR 52,307.90 each) in Simply Vyapar Apps
Private Limited

Add: Share of profit (loss) of associate

Note:

As at As at
30 June 2020 31 March 2020
No. of units Amount No. of units Amount
5,954 311.50 5,954 311.50
10 0.52 10 0.52
(19.91) (16.41)
292.11 295.61

The Group performed an evaluation to test whether there is objective evidence of impairment as a result of one or more events that occurred after the initial recognition considering the likely
impact of COVID-19 on future cash flows and growth rates and believes that the carrying value of the investment in associate is recoverable.

©

Financial assets

As at As at

30 June 2020 31 March 2020
a) Non-current investments No. of units Amount No. of units Amount
Investment in others
Investment in debt instruments - Unquoted (measured at FVTPL)
Instant Procurement Services Private Limited
0.001% Optionally convertible redeemable preference share of Rs. 10 each 12,446 - 12,446 -
0.001% Compulsorily convertible preference share of Rs. 10 each 3,764 - 3,764 -
Mobisy Technologies Private Limited ( refer note 2 below)
Compulsory convertible preference shares of INR 1 each (at premium of INR 776 each) 1,28,593 99.91 - -
Equity shares of INR 1 each (at premium of INR 776 each) 100 0.08 - -
Total 99.99 -
Notes:

1. 'The Group has invested in convertible preference shares of companies. Based on the terms, these have been classified as financial instrument in the nature of financial assets to be measured at

fair value through profit-and-loss

2. During the quarter ended June 30, 2020, the Company has acquired 8.98% interest on fully converted and diluted basis in Mobisy Technologies Private Limited at the aggregate consideration of

INR 99.99 Million. This investment has been classified as “Investment at FVTPL” as per Ind-AS 109.

b) Current investments

Investment in mutual funds - Quoted (measured at FVTPL)

Aditya Birla Sunlife Short Term Fund-Growth Regular Plan
Aditya Birla Sunlife Corporate Bond Fund - Growth-Regular Plan
Aditya Birla Sun Life Corporate Bond Fund-Growth-Direct Plan
Bharat Bond ETF

IDFC Bond Fund - Short Term Plan- DGP

HDFC Short Term Debt Fund-Direct Growth Plan

ICICI Prudential Savings Fund -Growth

Aditya Birla Sunlife short term fund-Growth-Direct Plan
IDFC Low Duration Fund-Growth (Regular Plan)

HDFC Short Term Debt Fund - Regular Plan

IDFC Bond Fund-STP-Regular Fund

ICICI Prudential Savings Fund- Direct Plan-Growth

ICICI Prudential Short Term Fund - Growth Option

ICICI Prudential Short Term Fund - Direct

HDFC Low Duration Fund -Regular Plan-Growth

HDFC Low Duration Fund - Direct Plan-Growth

HDFC Credit Risk Debt Fund - Regular Plan - Growth
L&T Short term bond fund-DGP

Kotak Corporate Bond Fund - DGP

Kotak Liquid Fund - Direct Growth

Kotak Liquid Fund - Regular Growth

HDFC Equity saving fund-regular-growth

HDFC Short Term Debt Fund

L&T Short Term Bond Fund - Regular Growth

HDFC Hybrid Equity Fund-Regular-Growth

Total current investments

Aggregate book value of quoted investments
Aggregate market value of quoted investments
Aggregate carrying value of ungquoted investments

As at As at
30 June 2020 31 March 2020
No. of units Amount No. of units Amount
25,99,874 89.69 25,99,874 86.25
66,82,469 548.84 66,82,469 522.93
20,13,531 166.77 20,13,531 158.84
4,00,000 427.30 4,00,000 408.08
46,20,202 208.49 12,59,265 54.61
1,97,20,994 468.15 1,97,20,994 451.38
1,04,147 41.55 1,09,221 42.31
2,11,81,794 764.48 2,11,81,794 733.87
1,64,51,049 482.28 1,64,51,049 469.96
83,80,984 196.68 83,80,984 189.74
56,44,274 243.70 4,08,840 16.98
28,99,115 1,165.94 30,49,171 1,194.92
36,06,276 157.98 36,06,276 152.07
2,08,02,151 960.56 2,08,02,151 922.91
37,97,410 163.68 37,97,410 159.78
1,29,02,843 585.21 1,73,80,457 768.36
- - 70,19,394 116.85
3,71,22,589 777.39 3,71,22,589 74751
3,28,929 940.06 3,28,929 907.95
24,984 101.46 24,984 100.31
25,068 101.42 25,068 100.28
1,67,302 5.95 1,67,302 5.52
5,14,032 12.06 5,14,032 11.64
2,00,66,239 405.98 2,00,66,239 390.87
1,14,426 5.58 1,14,426 4.86
9,021.20 8,718.78
9,021.20 8,718.78
9,021.20 8,718.78

99.99



IndiaMART InterMESH Limited
Notes to Condensed Consolidated Interim Financial Statements for the period ended 30 June 2020
(Amounts in INR million, unless otherwise stated)

¢) Loans (measured at amortised cost)

As at As at
30 June 2020 31 March 2020
(i) Loans to employees
Non-current (unsecured, considered good unless stated otherwise)
Loans to employees 1.98 0.73
1.98 0.73
Current (unsecured, considered good unless stated otherwise)
Loans to employees 6.93 12.99
6.93 12.99
(ii) Inter corporate loan
Non-current (unsecured)
Loans credit-impaired 5.00 5.00
Less: Loss allowance (5.00) (5.00)
Total loans 8.91 13.72
As at As at
30 June 2020 31 March 2020
d) Others (measured at amortised cost)
Non-current (unsecured, considered good unless stated otherwise)
Security deposits 55.41 51.11
Bank deposits with remaining maturity for more than twelve months (Refer Note 11) - 349.72
Total 55.41 400.83
Current (unsecured, considered good unless stated otherwise)
Security deposits 26.00 52.86
Amount recoverable from payment gateway 50.69 26.97
Total 76.69 79.83
Total other financial assets 132.10 480.66
Notes:
Security deposits are non-interest bearing and are generally on term of 3 to 9 years.
9 Other assets
As at As at
30 June 2020 31 March 2020
Non-current (unsecured, considered good unless stated otherwise)
Capital advance 0.04 -
Prepaid expenses 0.41 0.44
Indirect taxes recoverable 16.83 16.78
Total 17.28 17.22
Current (Unsecured, considered good unless stated otherwise)
Advances recoverable 13.44 16.66
Indirect taxes recoverable 9.06 10.57
Prepaid expenses 9.84 25.90
Total 32.34 53.13
10 Trade receivables
As at As at
30 June 2020 31 March 2020
Unsecured, considered good unless stated otherwise
Considered good
Trade receivables 10.04 16.82
Considered doubtful
Trade Receivables credit- impaired 1.63 1.68
Less: Loss allowance (1.63) (1.68)
Total 10.04 16.82
Notes:

a) No trade receivables are due from directors or other officers of the Company either severally or jointly with any other person.
b) Trade receivables are non-interest bearing and are generally on terms of 30 to 180 days.
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11 Cash and bank balances

As at As at

30 June 2020 31 March 2020
a) Cash and cash equivalents
Cash on hand 0.17 0.17
Cheques on hand 12.74 39.42
Balance with bank
- On current accounts 96.11 129.79
Total Cash and cash equivalents 109.02 169.38
Note:

Cash and cash equivalents for the purpose of cash flow statement comprise cash and cash equivalents as shown above.

b) Bank balances other than cash and cash equivalents
(i) Deposits with Banks
- remaining maturity upto twelve months* 409.87 52.91

- remaining maturity for more than twelve months* - 349.72
409.87 402.63
Less: Amount disclosed under Others financial assets- non current - 349.72
409.87 52.91
i) Earmarked balances with banks** 0.21 16.35
Amount disclosed under current bank deposits 410.08 69.26

*Includes INR 23.78 (31 March 2020: INR 23.78 ) pledged with bank against guarantee given to stock exchange.
** Earmarked balances includes unclaimed/unpaid dividends of INR 0.04 (31 March 2020: INR 14.97) and bank balance with Indiamart Employee Benefit Trust of INR 0.17 (31 March 2020:
INR 1.37).
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12 Share capital

13

a)

b)

d)

e)

Authorised equity share capital (INR 10 per share)
As at 1 April 2019

As at 31 March 2020
As at 30 June 2020

Authorised 0.01% cumulative preference share capital (INR 328 per share)

As at 1 April 2019
As at 31 March 2020
As at 30 June 2020

Authorised 0.01% compulsorily convertible cumulative preference share capital (INR 100 per share)

As at 1 April 2019
As at 31 March 2020
As at 30 June 2020

Issued equity share capital (subscribed and fully paid up) (INR 10 per share)

Asat 1 April 2019

Equity share capital issued on exercise of ESOP during the period

Equity share capital issued during the period to Indiamart Employee Benefit Trust
Equity share capital held by Indiamart Employee Benefit Trust

As at 31 March 2020

As at 30 June 2020

Other equity

Securities premium

General reserve

Employee share based payment reserve
Capital reserve

Share application money pending allotment
Retained earnings

Total other equity

Nature and purpose of reserves and surplus:

Number of shares Amount
3,00,00,000 300.00
3,00,00,000 300.00
3,00,00,000 300.00

Number of shares Amount
14,93,903 490.00
14,93,903 490.00
14,93,903 490.00

Number of shares Amount
18,94,254 189.43
18,94,254 189.43
18,94,254 189.43

Number of shares Amount

2,85,92,006 285.92
1,82,814 1.83

1,45,000 1.45

(42,573) (0.43)
2,88,77,247 288.77
2,88,77,247 288.77

As at As at

30 June 2020 31 March 2020

4,753.90 4,753.90
8.45 8.45
111.45 116.16
(2.04) (2.04)
0.85 -
(1,661.34) (2,414.67)
3,211.27 2,461.80

Securities premium: The Securities premium account is used to record the premium on issue of shares and is utilised in accordance with the provisions of the Companies Act 2013.

General reserve: The general reserve is used from time to time to transfer profits from retained earnings for appropriation purposes, as the same is created by transfer from one component

of equity to another.

Employee share based payment reserve: The Employee share based payment reserve is used to recognise the compensation related to share based awards issued to employees under

Company's Share based payment scheme.

Capital reserve: The Group recognises profit or loss on purchase, sale, issue or cancellation of the Group's own equity instruments to capital reserve. The capital reserve pertains to

acquisition of non controlling interest by the parent company.

Share application money pending allotment: Share application money pending allotment represent the amount received by the Company for issue of shares, but allotment is pending as on

balance sheet date.

Retained earnings: Retained earnings represent the amount of accumulated earnings of the Group, and re-measurement gains/losses on defined benefit plans.
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14 Trade payables

Payable to micro, small and medium enterprises

Other trade payables*

Total

*Trade payables are non-interest bearing and are normally settled on 30-day terms.

15 Lease and other financial liabilities
Lease liabilities

Current
Non current

~
&

(b) Other financial liabilities
Current
Payable to employees
Security deposits
Unpaid / Uncalimed dividend*
Other advances
Total

As at
30 June 2020

As at
31 March 2020

* Unclaimed/Unpaid dividend represents the interim dividend amount declared during the previous year ended 31 March 2020 and remaining to be paid to shareholders.

16 Provisions

Non-current

Provision for employee benefits*
Provision for gratuity
Provision for leave encashment

Total

Current
Provision for employee benefits*
Provision for gratuity
Provision for leave encashment
Provision-others**
Total
* Refer Note 27
** Contingency provision towards indirect taxes.

17 Contract and other liabilities

Contract liabilities*
Non-current
Deferred revenue

Current
Deferred revenue
Advances from customers

Total

Other liabilities- current
Statutory dues
Tax deducted at source payable
Contribution to provident fund payable
Contribution to ESI payable
Indirect tax payable
Professional tax payable
Payable for labour welfare fund
Others
Total

*Contract liabilities includes consideration received in advance to render web services in future periods.
18 Income tax assets and liabilities
Income tax assets (net of provisions)

Current
Non Current

195.23 179.42
195.23 179.42
As at As at
30 June 2020 31 March 2020
147.15 152.61
591.72 612.49
738.87 765.10
152.41 24455
0.14 0.14
0.04 14.97
543 0.31
158.02 259.97
As at As at
30 June 2020 31 March 2020
224.33 199.61
65.27 65.79
289.60 265.40
12.08 10.76
14.18 14.33
15.38 15.38
41.64 40.47
As at As at
30 June 2020 31 March 2020
2,374.86 2,697.21
2,374.86 2,697.21
3,723.19 4,013.44
179.44 142.14
3,902.63 4,155.58
6,277.49 6,852.79
9.52 27.79
3.34 4.41
0.07 0.10
54.83 82.78
0.38 0.25
0.09 0.05
0.21 0.19
68.44 115.57
As at As at
30 June 2020 31 March 2020
76.97 79.34
254.05 211.60
331.02 290.94
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19 Revenue from operations

Set out below is the disaggregation of the Group’s revenue from contracts with customers:

Sale of services

Income from web services
Advertisement and marketing services
Total

Significant changes in the contract liability balances during the period are as follows:

Opening balance at the beginning of the period

Less: Revenue recognised from contract liability balance at the beginning of the period
Add: Amount received from customers during the period

Less: Revenue recognised from amounts received during the period

Closing balance at the end of the period

For the period ended

For the period ended

30 June 2020 30 June 2019
1,515.94 1,462.65
15.18 10.38
1,531.12 1,473.03

For the period ended

For the period ended

30 June 2020 30 June 2019
6,852.79 5,859.82
(1,269.20) (1,153.08)
955.82 1,712.31
(261.92) (319.95)
6,277.49 6,099.10

We earn revenue in Group majorly through sale of subscription packages (available on a monthly, annual and multi-year basis) to suppliers. We foresee that our revenue and deferred revenue would be
impacted due to COVID-19 as the customers may not opt for renewals or for more premium packages in short term due to COVID-19, particularly in case of monthly packages. As of 30 June 2020,

the Company has not changed the terms/period over which services are to be provided to its customers for the contracted business.

The impact assessment of COVID-19 is an ongoing process due to the high degree of uncertainty associated and our assertions might change in future due to this.

20 Other income

2

2

2

[y

2

w

Fair value gain on financial assets measured at FVTPL

- Investment in mutual funds

Interest income from financial assets measured at amortised cost
- on bank deposits

- on security deposits

Provisions no longer required written back

Liabilities no longer required written back

Net gain on disposal of property, plant and equipment

Total

Employee benefits expense

Salaries, allowance and bonus

Gratuity expense

Leave encashment expense

Contribution to provident and other funds
Employee share based payment expense
Staff welfare expenses

Total

Finance costs

Interest cost of lease liabilities
Total

Depreciation and amortization expense

Depreciation of property, plant and equipment (Refer Note 5A)
Amortisation of Right-of-use assets (Refer Note 5B)
Amortisation of intangible assets (Refer Note 6)

Total

For the period ended

For the period ended

30 June 2020 30 June 2019

313.67 131.29

7.66 7.39

0.87 4.01

0.45 0.03

14.48 -

0.03 0.65

337.16 143.37

For the period ended

For the period ended

30 June 2020 30 June 2019

441.71 538.92

7.79 8.04

0.15 10.28

4.00 3.14

21.12 21.45

0.46 25.12

475.23 606.95

For the period ended

For the period ended

30 June 2020 30 June 2019
18.44 4.45
18.44 4.45

For the period ended

For the period ended

30 June 2020 30 June 2019
6.88 7.27
36.67 36.24
0.48 0.61
44.03 44.12
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24 Other expenses

2

al

Content development expenses
Buyer engagement expenses
Customer support expenses
Outsourced sales cost
Internet and other online expenses
Rent
Rates and taxes
Communication costs
Outsourced support cost
Advertisement expenses
Power and fuel
Printing and stationery
Repair and maintenance:

- Plant and machinery

- Others
Travelling and conveyance
Recruitment and training expenses
Legal and professional fees
Directors' sitting fees
Insurance expenses
Foreign exchange fluctuation (net)
Collection charges

Corporate social responsibility activities expenses

Miscellaneous expenses
Total

Earnings per share (EPS)

For the period ended

For the period ended

30 June 2020 30 June 2019
23.49 65.02
42.12 43.52
32.11 59.82

121.82 151.20
44.59 61.72
6.54 3.43
0.59 17.40
1.17 2.24
3.52 6.29
1.91 4.95
2.98 8.56
0.05 2.20
0.70 3.91
11.78 18.38
0.37 16.44
1.48 6.37
5.97 10.69
0.33 0.66
8.58 6.40
0.11 -
8.01 9.31
4.49 -
0.05 0.22
322.76 498.73

Basic EPS amounts are calculated by dividing the earning/(loss) for the period attributable to equity holders of the parent company by the weighted average number of equity shares outstanding during

the period.

Diluted EPS are calculated by dividing the earnings/(loss) for the period attributable to the equity holders of the parent company by weighted average number of Equity shares outstanding during the
period plus the weighted average number of equity shares that would be issued on conversion of all the dilutive potential equity shares into equity shares. The following reflects the income and share

data used in the basic and diluted EPS computations:

Basic
Earnings for the period

Weighted average number of equity shares used in calculating basic EPS

Basic earnings per equity share

Diluted
Earnings for the period

Weighted average number of equity shares used in calculating basic EPS

Potential equity shares

Total no. of shares outstanding (including dilution)

Diluted earnings per equity share

For the period ended

For the period ended

30 June 2020 30 June 2019
741.19 323.58
2,89,19,820 2,86,62,319
25.63 11.29
For the period ended  For the period ended
30 June 2020 30 June 2019
741.19 323.58
2,89,19,820 2,86,62,319
4,87,344 5,05,055
2,94,07,164 2,91,67,374
25.20 11.09

There are potential equity shares for the period ended 30 June 2020 and 30 June 2019 in the form of stock options granted to employees which have been considered in the calculation of diluted

earning per share.
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26 Income tax

a) Income tax expense/(income) recognised in Statement of profit and loss

b

C

~

~

The major components of income tax expense are:

Particulars

Current tax expense/ (income)
Current tax for the period

Deferred tax expense

Relating to origination and reversal of temporary differences
Relating to minimum alternate tax

Total income tax expense/(credit)

Income tax recognised in other comprehensive income (OCI)
Deferred tax related to items recognised in OCI during the period

Particulars

Net loss on remeasurements of defined benefit plans

Reconciliation of Deferred tax asset/(liabilities) (Net):
Particulars

Opening balance as of 1 April

Tax (expense)/income during the period recognised in Statement of profit and loss

Tax expense related to change in tax rate/laws

Tax impact during the period recognised in OCI
Deferred tax on Ind AS 116 impact on retained earning
Closing balance at the end of the period

For the period ended

For the period ended

30 June 2020 30 June 2019
3.75 67.43

3.75 67.43

259.38 138.54

- (67.40)

259.38 71.14

263.13 138.57

For the period ended

For the period ended

30 June 2020 30 June 2019
(4.56) (5.18)
As at As at

30 June 2020 31 March 2020
245.70 858.08
(259.38) (325.62)
- (314.08)
4,56 18.55
- 8.77
(9.12) 245.70

The Company offsets tax assets and liabilities if and only if it has a legally enforceable right to set off current tax assets and current tax liabilities and the

deferred tax assets and deferred tax liabilities relate to income taxes levied by the same tax authority.

The Group has performed an assessment of COVID-19 pandemic’s impact to evaluate recoverability of its net deferred tax assets within the available time
period as per tax laws and based on current expectation and projections, believes that there is no impact on recoverability of deferred tax assets as of 30 June

2020.
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27 Defined benefit plan and other long term employee benefit plan
The Group has a defined benefit gratuity plan. Every employee who has completed statutory defined period of service gets a gratuity on departure at 15 days salary (last drawn salary) for each completed

year of service. The scheme is funded with insurance company in form of qualifying insurance policy. This defined benefit plans exposes the Group to actuarial risks, such as longevity risk, interest rate
risk and salary risk.

The amount included in the balance sheet arising from the Group's obligation in respect of its gratuity plan and leave encashment is as follows:

Gratuity - Defined benefit

As at As at
30 June 2020 31 March 2020
Present value of defined benefit obligation 249.73 223.31
Fair value of plan assets (13.32) (12.94)
Net liability arising from defined benefit 236.41 210.37
Leave encashment - other long term employee benefit plan
As at As at
30 June 2020 31 March 2020
Present value of other long term empoyee benefit plan 79.45 80.12

Net liability arising from other long term employee benefit plan 79.45 80.12
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28

Fair value measurements

a) Category wise details as to carrying value, fair value and the level of fair value measurement hierarchy of the Group's financial instruments are as follows:

Level
Financial assets
a) Measured at fair value through profit or loss (FVTPL)
- Investment in mutual funds Level 1
- Investment in equity/preference instruments of other entities
(Refer Note b(iv) below) Level 3

b) Measured at amortised cost (refer note (b)(i) and (ii)
below)

- Trade receivables

- Cash and cash equivalents

- Loans

- Security deposits

- Bank deposits

- Other financial assets

Total financial assets

Financial liabilities

a) Measured at amortised cost (refer note (b)(i) and (ii))
- Trade payables

- Security deposits

- Other financial liabilities

- Lease liabilities

Total financial liabilities

The following methods / assumptions were used to estimate the fair values:

As at As at
30 June 2020 31 March 2020
9,021.20 8,718.78
99.99 -
9,121.19 8,718.78
10.04 16.82
109.02 169.38
8.91 13.72
81.40 103.97
410.08 418.97
50.70 26.98
670.15 749.84
9,791.34 9,468.62
195.23 179.42
0.14 0.14
157.88 259.83
738.87 765.10
1,092.12 1,204.49
1,092.12 1,204.49

i) The carrying value of bank deposits, trade receivables, cash and cash equivalents, trade payables, security deposits, lease liabilities and other financial assets and other financial liabilities measured at
amortised cost approximate their fair value due to the short-term maturities of these instruments. These have been assessed basis counterparty credit risk.

ii) The fair value of non-current financial assets and financial liabilities measured are determined by discounting future cash flows using current rates of instruments with similar terms and credit risk. The
current rates used does not reflect signifcant changes from the discount rates used initially. Therefore, the carrying value of these instruments measured at amortised cost approximate their fair value.

iii) Fair value of quoted mutual funds is based on quoted market prices at the reporting date, which factors the impact of COVID-19. We do not expect material volatility in these financial assets.

iv) Fair value of equity/preference instruments of other entities is estimated based on discounted cash flows valuation technique using the cash flow projections, discount rate and credit risk, considering

the impact of COVID-19.

Following table describes the valuation techniques used and key inputs thereto for the level 3 financial assets / liabilities as of 30 June 2020 and 31 March 2020:

Financial assets Valuation
techniaue(s)

Investment in equity/preference instruments of other entities

Mobisy Technologies Private Limited Refer Note below*

Sensitivity

Refer Note below**

ii) Growth rate for long term cash flow projections.
iii) Future cash flow projections based on budgets
approved by the management.

* The fair values of financial assets included in level 3 have been determined in accordance with generally accepted valuation models based on a discounted cashflow analysis, with one of the most

significant inputs being the discount rate that reflects the credit risk of counter parties.

** Sensitivity to changes in unobservable inputs: The fair value of the financial assets is directly proportional to the estimated future cash flow projections based on the budgets approved by the
management. Change in significant unobservable input of discount rate by 100 bps and growth rate by 100 bps in the valuation does not have a significant impact on the carrying value of the assets in the

financial statements.

d) Reconciliation of level 3 fair value measurements

Opening balance
Additions
Closing balance

Investment in equity/preference instruments of other entities

For the period ended For the period ended
30 June 2020 30 June 2019
99.99 -
99.99 -

e) During the period ended 30 June 2020 and 30 June 2019, there were no transfers between Level 1 and Level 2 fair value measurements, and no transfer into and out of Level 3 fair value measurements.
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30

Segment information

Operating segments are reported in a manner consistent with the internal reporting provided to the chief operating decision maker. The Group has only one business segment which is business-to-business e-
marketplace, which acts as an interactive hub for domestic and international buyers and suppliers and operates in a single business segment based on the nature of the products, the risks and returns, the organization
structure and the internal financial reporting systems. Hence the Group falls within a single operating segment “Business to business e-marketplace".

Information about geographical areas:
The Group's revenue from continuing operations from external customers by location of operations and information of its non-current assets by location of assets are detailed below:

Revenue from external customers Non-current assets*
For the period ended  For the period ended As at As at
30 June 2020 30 June 2019 30 June 2020 31 March 2020
India 1,507.95 1,442.50 831.64 875.29
Others 23.17 30.53 - -
1,531.12 1,473.03 831.64 875.29

* Non-current assets exclude financial assets, investment in associates, deferred tax assets, tax assets and post-employement benefit assets.

Related party transactions

i) Names of related parties and related party relationship:

a) Individuals owning directly or indirectly, an interest in the voting power of the Group that gives them Significant Influence over the Group and Key Management Personnel (KMP)

Name Designation

Dinesh Chandra Agarwal Managing director and CEO
Brijesh Kumar Agrawal Whole time director
Prateek Chandra Chief financial officer
Manoj Bhargava Company Secretary

Dhruv Prakash Non executive director
Rajesh Sawhney Independent director
Elizabeth Lucy Chapman Independent director

Vivek Narayan Gour Independent director

b) Entities where Individuals and Key Management Personnel (KMP) as defined in note above exercise significant influence.
Mansa Enterprises Private Limited

c) Other related parties

Indiamart Employee Benefit Trust (seperately administered Trust to manage employees share based payment plans of the company)

Indiamart Intermesh Employees Group Gratuity Assurance Scheme (seperately administered Trust to manage post employment defined benefits of employees of the company)
Simply Vyapar Apps Private Limited (Associate) (with effect from 3 September 2019)

i) Key management personnel compensation

For the period ended For the period ended

30 June 2020 30 June 2019
Short-term employee benefits 25.38 27.92
Post-employment benefits 0.28 0.14
Other long-term employee benefits - 1.10
Employee share based payment expense 0.42 1.63

26.08 30.79
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30 Related party transactions (Cont'd)

The following table provides the total amount of transactions that have been entered into with the related parties for the relevant period:

For the period ended
30 June 2020

For the period ended
30 June 2019

Entities where KMP and Individuals exercise
Sianificant influence

Expenses for rent

Mansa Enterprises Private Limited

Key management personnel

Recruitment and training expenses
Dhruv Prakash

Director's sitting fees

Web services provided to
Simply Vyapar Apps Private Limited

Indiamart Employee Benefit Trust
Repayment of loan given

0.20
0.33

0.60
0.66

Terms and conditions of transactions with related parties

The transactions with related parties are entered on terms equivalent to those that prevail in arm’s length transactions. Outstanding balances at the period/year-end are unsecured and
interest free and settlement occurs in cash. There have been no guarantees provided or received for any related party receivables or payables. This assessment is undertaken each
financial year through examining the financial position of the related party and the market in which the related party operates.
During previous period, the above transactions do not includes IPO related expenses, incurred, in trust on behalf of related parties (Managing Director and Whole time Director) as

selling shareholders in Offer for Sale.

The following table discloses amounts due to or due from related parties at the relevant period end:

As at
30 June 2020

As at
31 March 2020

Balance Outstanding at the period end

Key management personnel

Recruitment and training expenses payable
Dhruv Prakash

Investment in associates
Simply Vyapar Apps Private Limited

Deferred Revenue
Simply Vyapar Apps Private Limited

Loan given
Indiamart Employee Benefit Trust

312.02

312.02
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a)

32

33

Contingent liabilities and commitments

Contingent liabilities

Asat Asat
30 June 2020 31 March 2020

(i) Income-tax demand (refer note (a) and (b) below) 303 303

() In respect of Assessment year 2016-17, demand was raised on Tolexo Online Private limited due to addition of income relating to receipts of securities premium against share allotment made to IndiaMART InterMESH Limited and
accordingly the losses to be carried forward by the Company have been reduced from Rs. 719.22 million to Rs. 482.07 million ( Tax impact @25.17%- INR 59.69 Million) . The matter is pending with CIT(Appeals). The Company is
contesting the demand and the management believe that its position is possible to be upheld in the appellate process. No tax expense has been accrued in the financial statements for tax demand raised.

(b) In respect of Assessment year 2017-18, demand of Rs 242.99 million was raised on Tolexo Online Private limited due to addition of income relating to receipts of securities premium against share allotment made to IndiaMART
IntertMESH Limited . The Company is contesting the demand and the management believe that its position is possible to be upheld in the appellate process. No tax expense has been accrued in the financial statements for tax demand
raised.

(ii) On February 28, 2019, a judgment of the Supreme Court of India interpreting certain statutory defined contribution obligations of employees and employers altered historical understandings of such obligations, extending them to cover
additional portions of the employee’s income. However, the judgment isn’t explicit if such interpretation may have retrospective application resulting in increased contribution for past and future years for certain employees of the Group.
The Group, based on an internal assesssment, evaluated that there are numerous interpretative challenges on the retrospective application of the judgment which results in impracticability in estimation of and timing of payment and amount
involved. As a result of lack of implementation guidance and interpretative challenges involved, the Group is unable to reliably estimate the amount involved. Accordingly, the Group shall evaluate the amount of provision, if any, on
obtaining further clarity on the matter.

(iii) The Group is involved in various lawsuits, claims and proceedings that arise in the ordinary course of business, the outcome of which is inherently uncertain. Some of these matters include speculative and frivolous claims for
substantial or indeterminate amounts of damages. The Group records a liability when it is both probable that a loss has been incurred and the amount can be reasonably estimated. Significant judgment is required to determine both
probability and the estimated amount. The Management reviews these provisions and adjusts these provisions accordingly to reflect the impact of negotiations, settlements, rulings, advice of legal counsel, and updated information. The
Management believes that the amount or estimable range of reasonably possible loss, will not, either individually or in the aggregate, have a material adverse effect on its business, financial position, results of the Group, or cash flows with
respect to loss contingencies for legal and other contingencies as at 30 June 2020.

Capital and other commitments
- As at 30 June 2020, the company has estimated amount of contracts remaining to be executed on capital account not provided for, net of advance is Nil (31 March 2020: Nil).

Investment in associate
The group has no material associate as on 30 June 2020, The aggregate summarised financial information in respect of the Group's immaterial associate accounted for using the equity method is as below:

30 June 2020 31 March 2020

Carrying value of the Group's interest in associates 292.11 295.61
Group's share in profit/(loss) for the period in associate (3.50) (16.41)

Events after the reporting period

The Group has evaluated all the subsequent events through 21 July 2020, which is the date on which these condensed consolidated interim financial statements were issued, and no events have occurred from the balance sheet date through
that date except for matters that have already been considered in the condensed consolidated interim financial statements.
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