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Department of Corporate Services/Listing
BSE Limited

Phiroze Jeejeebhoy Towers
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National Stock Exchange of India Ltd.
“Exchange Plaza” Bandra-Kurla Complex,
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Dear Sir/Madam,

1.

Re: Qutcome of Board Meeting held on 29" October 2020

Pursuant to Regulation 30 of the Securities and Exchange Board of India (Listing
Obligations and Disclosure Requirements) Regulations, 2015 (SEBI Listing Regulations),
we have to inform you that the Board of Directors of the Company at its meeting held
today, i.e, on Thursday, 29" October 2020, which commenced at 12.00 Noon and
concluded at 3.45 P.M., has, inter alia;

(i) considered and approved the Unaudited Financial Results of the Company for the
second quarter and half year ended 30™ September 2020 on Standalone and
Consolidated basis; and

(i) accorded its consent to the proposed issue of redeemable Non-Convertible
Debentures of upto Rs. 260 crore (Rupees Two hundred Sixty crore only), in one or
more tranches, on private placement basis.

Copy of the said Unaudited Financial Results alongwith Limited Review Reports thereon by
M/s Lodha & Co., Chartered Accountants, Auditors of the Company, is submitted herewith
in compliance of Regulation 33 of SEBI Listing Regulations.

3. The Results are also being published in the newspapers, in the prescribed format.

Submitted for your information and records.

Yours faithfully,
For JK Paper Limited

s

(Deepak Gupta)
Company Secretary

Encl: a/a
s Admn. Office :  Ph.: 91-11-66001132, 66001112, 23311112-5, Fax: 91-11-23712680, Website: www.jkpaper.com
’0;’\ ':-, Regd. Office : PO. Central Pulp Mills, Fort Songadh, Dist. Tapi (Guj.)- 394660

Ph: 91-2624-220138, E-mail: cpm@cpmik.jkmail.com CIN L21010G)1960PLC018099
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Chartered Accountants

Independent Auditor’s Review Report on the Quarterly and Year to Date Unaudited
Standalone Financial Results of the Company Pursuant to the Regulation 33 of the SEBI

(Listing Obligations and Disclosure Requirements} Regulations, 2015, as amended

Review Report to
The Board of Directors
JK Paper Limited

1. We have reviewed the accompanying statement of unaudited standalone financial results
of JK Paper Limited (the "Company") for the quarter ended September 30, 2020 and year
to date from April 1, 2020 to September 30, 2020 (the "Statement”) attached herewith,
being submitted by the Company pursuant to the requirements of Regulation 33 of the
SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2015, as amended

(the "Listing Regulations").

2. This Statement, which is the responsibility of the Company's Management and approved
by the Company's Board of Directors, has been prepared in accordance with the
recognition and measurement principles laid down in Indian Accounting Standard 34,
{Ind AS 34) "Interim Financial Reporting” prescribed under Section 133 of the Companies
Act, 2013 as amended, read with relevant rules issued thereunder and other accounting
principles generally accepted in India. Our responsibility is to express a conclusion on the

Statement based on our review.

3. We conducted our review of the Statement in accordance with the Standard on Review
Engagements (SRE) 2410, "Review of Interim Financial Information Performed by the
Independent Auditor of the Entity” issued by the Institute of Chartered Accountants of
India. This standard requires that we plan and perform the review to obtain moderate
assurance as to whether the Statement is free of material misstatement. A review of
interim financial information consists of making inquiries, primarily of persons
responsible for financial and accounting matters, and applying analytical and other
review procedures. A review is substantially less in scope than an audit conducted in

accordance with Standards on Auditing and consequently does not enable us to obtain
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assurance that we would become aware of all significant matters that might be identified

in an audit. Accordingly, we do not express an audit opinion.

4. Based on our review conducted as above, nothing has come to our attention that causes
us to believe that the accompanying Statement, prepared in accordance with the
recognition and measurement principles laid down in the aforesaid Indian Accounting
Standards (‘Ind AS') specified under Section 133 of the Companies Act, 2013 as amended,
read with relevant rules issued thereunder and other accounting principles generally
accepted in India, has not disclosed the information required to be disclosed in terms of
the Listing Regulations, including the manner in which it is to be disclosed, or that it

contains any material misstatement.

For LODHA & CO.
Chartered Accountants
Firm Registration No: 301051E

Nw\/\/\/'
U

N. K. Lodha

Partner

Membership No. 85155

UDIN : 20085155AAAAFK9351
Place: New Delhi

Date: 29t October, 2020



[K PAPER LTD.

Nehru House, 4 Bahadur Shah Zafar Marg, New Delhl-110002,
Ph : 91-11-33001132,33001112, Fax : 91-11-23712680
UNAUDITED STANDALONE FINANCIAL RESULTS

FOR THE QUARTER & SIX MONTHS ENDED 30TH SEPTEMBER, 2020

Ra.in Crores
STANDALONE
Three Months | PrecedingThree | Corresp. Three :
SL
Ne Particulars Ended Months Ended | Months Ended | 51X Months Ended Year Ended
30.09.2020 30.06.2020 30092019] 30092020 | 30.09.2019 31.03.2020
Unaudited) {Audited)
REVENUE FROM OPERATIONS {(GROSS) 70199 505.46 851.34 1,207.45 1,612.12 2,29437
1| (a) REVENUE FROM OPERATION (NET) 638.34 45359 790.29 1,101.93 1,50282 305430
(b) OTHER INCOME 16.52 19.14 23 35.66 4118 8116
TOTAL INCOME (a + b} 654.86 482.73 B12.63 1,137.59 1,546.00 3,135.46
2| EXPENSES:
(a) COST OF MATERIALS CONSUMED 25227 195.14 309.30 “w.a 623.82 1,216.87
(b} PURCHASES OF STOCK-IN TRADE 36.19 74.26 56.84 110.45 141.27 279.90
() (INCREASE)/ DECREASE IN INVENTORIES OF FINTSHED GOODS , WORK-IN-PROGRESS AND STOCK-IN-TRADE 38.95 54.37) {6.29) {15.42) (117.97) (123.60)
(d) EMPLOYEE BENEFITS EXPENSE 6231 66.06 70.19 128.37 134.24 277.20
(¢} FINANCE COSTS 274 26.40 3129 49.14 6274 12281
() DEPRECIATION AND AMORTISATION EXPENSE %N 36.67 3538 75.98 70.52 143.56
(R} OTHER EXPENSES :
(i) POWER, FUEL AND WATER 60.26 48.75 65.03 109.01 129.20 261.32
(i) OTHERS 48.15 55.31 56.48 103.46 107.66 238.81
TOTAL EXPENSES (2) 560.18 43.22 618.22 1,006.40 1,151.48 2,416.87
PROFIT BEFORE INTEREST AND DEPRECIATION ( EBITDA) 156.73 97.58 261.08 254.31 527.78 984.96
3| PROFIT BEFORE TAX (1-2) 94.68 3451 19441 129.1% 394.52 718.59
4| TAX EXPENSE
- CURRENT TAX/MAT 26.29 7.33 60.78 33.62 12413 215.38
« MAT CREDIT ENTITLEMENT 0.75 - - 0.75 - 193
- PROVISION / (CREDIT) FOR DEFERRED TAX (022) 213 0.7 1.91 132 857
5| NET PROFIT FOR THE PERIOD (3-4) 67.86 25.05 13292 9201 269.07 927
6 | OTHER COMPREHENSIVE INCOME
(i} RE-MEASUREMENT CAIN/ (LOSS) ON DEFINED BENEFIT PLANS (0.73) {0.73) (0.61) {1.46) _(119) (2.78)
(i} TAX ON (i) ABOVE 0.26 035 0.2 0.51 0.42 0.97
{ift) EQUITY INSTRUMENTS THROUGH OTHER COMPREHENSIVE INCOME 0.03 110 (0.76) 1.13 {0.87) (2.90)
{iv) TAX ON (ill) ABOVE - - - - - -
7 | TOTAL OTHER COMPREHENSIVE INCOME ATTRIBUTABLE TO SHAREHOLDERS ( 5+6) ( After Tax) 67.42 25.67 131.77 93.09 267.43 488.00
8 | PAID -UP EQUITY SHARE CAPITAL { FACE VALUE RS.1¢/} 170.40 176.42 178.24 170.40 178.24 178.24
9 | OTHER EQUITY 2,189.61
10 | BARNINGS PER SHARE ( IN RS.19/-SHARE) { EPS FOR THE QUARTERS & YTD ARE NOT ANNUALISED)
{(A) BASIC 187 14 7.46 5.30 15.10 27.64
{B) DILUTED 3.87 141 7.46 5.30 15.10 27.64
11 | NET WORTH ( INCLUDING RETAINED EARNINGS) 2,133.35 2,126.46
12 | DEBT SERVICE COVERAGE RATIO {based on trailing twelve months) 19 254
13 | INTEREST SERVICE COVERAGE RATIO (based on trailing twelve months) 6.51 8.02
14 | DEBT EQUITY RATIO 0.80 058
NOTES:-
Please refer Annexure
For JK PAPER LTD
Yok pa —"
Place : New Delhi \‘{) Habsh Pati Singh
Dated : 29 October, 2020 (Vice Chalrman & Managing Direc




JK PAPER LTD

NOTES : STANDALONE RESULTS FOR THE QUARTER ENDED 30™
SEPTEMBER,2020

. {a) Covid -19 continued to affect the operations adversely during the quarter in view of closure
of educational institutions, schools, colleges and commercial printing. However, there is an
improvement in demand compared to the preceding quarter on resumption of economic activities
in many sectors and full recovery in the market is likely to be gradual.

(b) The Management has taken steps to scale up its operations and has evaluated to the extent
possible likely impact from Covid -19 on the carrying value of its Assets & Liabilities. Based on
current indications, the Company expects to recover the carrying amount of its Assets and does
not foresee any incremental risk to service financial obligations. The impact of any future events
& developments emerging out of the Pandemic, if any, occurring after the approval of financial
results for the quarter will be recognized prospectively. Considering the Company's quality
product portfolio, brand image, long-standing relationships & goodwill with its customers,
suppliers & other stakeholders, the business operations, cash flows, future revenue, assets and
liabilities are expected to sustain going forward.

. Pursuant to the Buyback Offer dated. 28th April 2020, the Company, has bought back 60, 24,332
Equity Shares during the quarter ended 30" September, 2020. As a result, the Paid-up Capital
of the Company stands reduced from Rs. 176.42 crore to Rs.170.40 crore. Out of the shares
bought back, 82,707 Equity Shares were pending for extinguishment as on 30t September 2020.

. (a) During the quarter the Company has repaid Commercial Papers (CPs) on their respective
due dates and the same was duly intimated to the National Stock Exchange of India Limited. The
outstanding balance of CPs amounted to Rs.73 Crore as at 30t September, 2020 which are
listed in the debt segment of National Stock Exchange of India Limited.

(b) The Company retained CRISIL A1+ and IND A1+ rating for its Commercial Papers
programme by CRISIL Limited and India Ratings & Research Private Limited respectively.




(c) Due Dates and actual dates of repayment of Commercial Papers during the half year ended
30t September, 2020 are as follows:-

ISIN Amount Due date of Actual date of
(in Rs. Crore) Repayment Repayment
INE78SE14064 27.00 10-Jun-2020 10-Jun-2020
INE789E14072 73.00 30-Jun-2020 30-Jun-2020
INE789E14080 27.00 22-Sep-2020 22-Sep-2020
INE789E14098 73.00 28-Sep-2020 28-Sep-2020
INE789E 14106 73.00 28-Dec-2020 Not yet Due

(d) Formulae for computation of ratios are as follows:-

(i) Debt Service Coverage Ratio = Earnings before Interest, Depreciation and
Tax / (Interest Expense + Principal
Repayments made during the period for
long term loans)

(i) Interest Coverage Ratio = Earnings before Interest, Depreciation and
Tax / Interest Expense

(i) Debt/ Equity Ratio = Total Debt / Equity

. The figures for the previous periods have been regrouped / rearranged, wherever necessary.
The Company does not have any Exceptional Item to report for the current quarter.

. The Company has only one business segment namely ‘Paper and Board'.
. These results have been reviewed by the Audit Committee and approved by the Board of

Directors at their respective meetings held on 29th October, 2020. Limited Review of these
results has been carried out by the Auditors.
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JK PAPER LIMITED
CASH FLOW STATEMENT
For the Six Months Ended 30th September, 2020

Rs. in Crore (10 Million)

2020-21(6M) 2019-20{12M}
{Unaudited) {Audited)

A. CASHFLOW FROM OPERATING ACTIVITIES :

Net Profit before Tax 129.19 718.59

Adjustments for:

Depreciation and amortization 75.98 143.56

Defined Benefit Plans charged to OCl (1.46) {2.78)

Income from Investments (12.34) (20.49)

{Profit)/ Loss on Sale of Assets (Net) 0.92 {0.06)

Dividend Income (CY Rs. (-)17,856/-) {0.00) (0.06)

Finance Cost 49.14 122.81

Interest Income {23.00) (60.55)

Foreign Exchange Fluctuation (0.15) 348

Assets Wiritten off - 4.08

Bad Debts - 0.31

Provision for Doubtful Debts - 0.13

Provision for earlier years no longer required (2.80) (15.10)

Operating Profit before Working Capital Changes 215.48 8593.92

Adjustments for Working Capital Changes:

Trade and Other Receivables (91.01} (50.19)

Inventories 39.43 (124.82)

Trade and Other Payables (3.77) 45.36

Cash generated from Operations 160.13 764,27

Taxes paid {21.64} (127.79)

Net Cash from Operating Activities 138.49 636.48
B. CASH FLOW FROM INVESTING ACTIVITIES :

Purchase of Property Plant & Equipment {580.72) (466.54)

Sale of Property Plant & Equipment 1.08 1.91

Sale/(Purchase) of Investments (Net} 59.92 229.29

Dividend Income (CY Rs. 17 856/-) 0.00 0.06

Interest Received 17.11 79.35

Net Loans & Advances (46.00) (142.33)

Net Cash from Investing Activities (548.64) (298.26)
C. CASH FLOW FROM FINANCING ACTIVITIES :

Buyback of Equity Share Capital (86.19) -

Proceeds of Long-term Borrowings 585.90 139.79

Repayment of Long-term Borrowings {132.96) {264.76)

Proceeds/{Repayment) from Short-term Borrowings (Net) 71.93 98.63

Repayment of lease obligation (6.45) {10.84)

Interest and Financial Charges (43.89) (125,22}

Dividend (including Dividend Tax) (0.15) (160.54)

Net cash from Financing Activities 388.19 (323.04)
D. Increase/(Decrease) in Cash and

Cash Equivalents - Cash & Bank Balance (21.96} 15.18
E. Cash and Cash Equivalents - Cash & Bank Balance

as al the beginning of the year 30.22 15.04
F. Cash and Cash Equivalents - Cash & Bank Balance

as at the close of the year/half year 8.26 30.22

For JK PAPER LTD

“wal o Ml
Harsh Pat\Singhania
{Vice Chairman & Managing Director)

Place : New Delhi
Dated : 29 October, 2020

X




) 12, Bhagat Singh Marg, New Delhi - 110 001, india
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Fax <91 11 23345168/ 23314309
& CO E-mail : delhi@lodhaco.com

Chartered Accountants

Independent Auditor’s Review Report on the Quarterly and Year to Date Unaudited
Consolidated Financial Results of the Company Pursuant to the Regulation 33 of the SEBI

(Listing Obligations and Disclosure Requirements) Regulations, 2015, as amended

Review Report to
The Board of Directors
JK Paper Limited

1. We have reviewed the accompanying Statement of unaudited Consolidated Financial
Results of JK Paper Limited ("the Parent"), which includes its subsidiaries (the Parent
and its subsidiaries together referred to as 'the Group"), and its share of the net
profit/(Loss) after tax and total comprehensive income of its jointly controlled entity
for the quarter ended September 30, 2020 and year to date from April 1, 2020 to
September 30, 2020 (the "Statement") attached herewith, being submitted by the
Parent pursuant to the requirements of Regulation 33 of the SEBI (Listing Obligations
and Disclosure Requirements) Regulations, 2015, as amended ('the Regulation").

2. This Statement, which is the responsibility of the Parent Company’s Management and
approved by the Parent Company's Board of Directors, has been prepared in
accordance with the recognition and measurement principles laid down in Indian
Accounting Standard 34, (Ind AS 34) “Interim Financial Reporting” prescribed under
Section 133 of the Companies Act, 2013 as amended, read with relevant rules issued
thereunder and other accounting principles generally accepted in India. Qur
responsibility is to express a conclusion on the Statement based on our review.

3. We conducted our review of the Statement in accordance with the Standard on
Review Engagements (SRE) 2410, “Review of Interim Financial information
Performed by the Independent Auditor of the Entity” issued by the Institute of
Chartered Accountants of India. This standard requires that we plan and perform the
review to obtain moderate assurance as to whether the Statement is free of material
misstatement. A review of interim financial information consists of making inquiries,
primarily of persons responsible for financial and accounting matters, and applying
analytical and other review procedures. A review is substantially less in scope than

an audit conducted in accordance with Standards on Auditing and consequently does
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not enable us to obtain assurance that we would become aware of all significant
matters that might be identified in an audit. Accordingly, we do not express an audit
opinion. We also performed procedures in accordance with the Circular No.
CIR/CFD/CMD1/44/2019 dated March 29, 2019 issued by the Securities and
Exchange Board of India under Regulation 33(8) of the Listing Regulations, to the
extent applicable.

The Statement includes the results of the following entities:

Subsidi ompani

i) Jaykaypur Infrastructure & Housing Ltd "JIHL"

i Songadh Infrastructure & Housing Ltd “SIHL”

iii) Enviro Tech Ventures Limited (Formerly JK Enviro-Tech Limited “JKETL")
iv) JK Paper International (Singapore) Pte. Ltd.

v) The Sirpur Paper Mills Limited (Step Down Subsidiary)

in lled enti

i) Habras-MZZ Plantation Myanmar Company Limited

Based on our review conducted and procedures performed as stated in paragraph 3
above and based on the consideration referred to in paragraph 6 below, nothing has
come to our attention that causes us to believe that the accompanying Statement,
prepared in accordance with recognition and measurement principles laid down in
the aforesaid Indian Accounting Standards (‘Ind AS’) specified under Section 133 of
the Companies Act, 2013, as amended, read with relevant rules issued thereunder
and other accounting principles generally accepted in India, has not disclosed the
information required to be disclosed in terms of the Listing Regulations, including the

manner in which it is to be disclosed, or that it contains any material misstatement.

Other matters
We did not review the interim financial results and other financial information in
respect of four (4) subsidiaries included in the consolidated unaudited financial
results , whose interim financial results/information reflect total assets of Rs.
371.50 Crores as at September 30, 2020, total revenues of Rs. 7.93 Crores and Rs
18.27 Crores, total net (loss) after tax of (Rs. 1.23 Crores } and (Rs. 2.04 Crores),
total comprehensive loss of (Rs. 1.23 Crores ) and (Rs. 2.04 Crores), for the quarter
ended September 30, 2020 and the period ended on that date respectively and net




cash outflows of Rs. 2.18 Crores for the period from April 1, 2020 to September
30,2020. The Statement also includes the interim financial results and other
financial information of one (1) jointly controlled entity which reflects Group's
share of net profit after tax of Rs. Nil and total comprehensive income of Rs. Nil,
for the quarter ended on Sept 30, 2020 and for the period from April 1, 2020 to
September 30, 2020 respectively. According to the information and explanations
given to us by the Management, these interim financial results which are certified

by the management and other financial information are not material to the Group.

Qur conclusion on the Statement is not modified in respect of the above matter.

For LODHA & CO.
Chartered Accountants
Firm Registration No: 301051E

TR

N. K. Lodha

Partner

Membership No. 85155

UDIN ; 20085155AAAAFL6631
Place: New Delhi

Date: 29t Qct, 2020



K PAPER LTD.

Nehru House , & Bahadur Shah Zafar Marg, New Delhi-110002.
Ph: 91-11-33001132,23001112, Fay ; 91-11-23712680

UNAUDITED CONSOLIDATED FINANCIAL RESULTS wlitm
FORT 2020
Ra.in Crores
— CONSOLIDATED
Three Months | PrecedingThree | Corresp.Three .
SEN Particulars Ended Monthe Ended Mnnﬂup Ended Six Months Ended Year Ended
30.09.2020 20.06.2020 30.09.2019 2009200 | 30.09.2019 31.03.2020
{ Unaudited) { Audited)
REVENUE FROM OPERATIONS (GROSS) 702,09 siLit 85166 121320 1,612.98 3,300.26
1{ (a]_| REVENUE FROM OPERATION (NET) 636,44 469.24 79062 1,107.66 1,500.68 3,060.19
(b) OTHER INCOME 2154 7% 25.19 878 4445 10381
TOTAL INCOME {2 + b} 659.98 49643 81551 1,156.46 1,548.13 3,164.00
2| EXPENSES:
{a) COST OF MATERIALS CONSUMED a0 21480 32016 7783 6102 1,266.83
(b} FPURCHASES OF STOCK-IN TRADE 1753 s 4350 8858 12040 23119
(¢} ({(INCREASE)/DECREASE IN INVENTORIES OF FINISHED GOODS , WORK-IN-FROGRESS AND STOCK-IN-TRADE 472 (51.77) {8.33) {8.05) {119.51) ﬂﬂ.ﬁ‘}
{d) EMPLOYEE BENEFITS EXPENSE 70 n 7062 14897 13620 2%7.67
{9 FINANCE COSTS na B2 2288 67.08 55,10 12930
i DEPRECIATION AND AMORTISATION EXPENSE us wms 2648 86.29 725¢ 149.48
OTHER EXPENSES :
{l) POWER, FUEL AND WATER 7307 5.62 7536 138.69 144,19 29527
(li) OTHERS 53.78 50.72 57.18 11350 10716 w19
TOTAL EXPENSES (2) $99.19 483,66 61265 1,08285 L177.10 2.467.61
PROFIT BEFORE INTEREST AND DEPRECIATION { EBITDA) 13715 279 132 N 508.67 97517
3[ PROFIT BEFORE TAX (1-2) @ 1282 1829 7361 7103 69639
& TAX EXPENSE
- CURRENT TAX /MAT 2651 7568 6181 20 12556 1779
- MAT CREDIT ENTITLEMENT 075 . 008 075 0.14) 027
- FROVISION / (CREDIT] FOR DEFERRED TAX 013 247 o 260 177 9.2
5| NET PROFIT FOR THE PERIQD (3.4) 2140 266 12039 36.06 242,84 46641
6| SHARE OF PROFTT/ (LOSS) OF JOINT VENTURE - - - . - -
7| NON-CONTROLLING INTEREST i {0.86) @z 21§ (6.93) (6.91)
8| NET PROFIT AFTER TAXES ATTRIBUTABLE TO SHARFHOLDERS { 5+6 -7) U7 as2 12166 B2 250.77 TR
9| DTHER COMPREHENSIVE INCOME
{A] ITEMS THAT WILL NOT BE RECLASSIFIED TO STATEMENT OF PROFIT AND LOSS
i) REMEASUREMENT GAIN / {LOSS) ON DEFINED BENEFIT PLANS 0.73) e (0.61) (1.45) 119 (287)
{ii} TAX ON (i) ABOVE 0.2 028 o2 051 042 0.97
| {i11) EQUITY INSTRUMENTS THROUGH OTHER COMPREHENSIVE INCOME 003 110 0.76] 113 (057} (290}
(iv) TAX ON (iif) ABOVE - . - - -
(B} ITEMS THAT WILL BE RECLASSIFIED TO STATEMENT OF PROFIT AND LOSS
EXCHANGE DIFFERENCES ON TRANSLATING THE FINANCIAL STATEMENTS OF A FOREICN OFERATIONS (053) 001 049 052 049 2.02
10| NON-CONTROLLING INTEREST - - - - -
11| TOTAL OTHER COMPREHRENSIVE INCOME ATTRIBUTABLE TO SHAREHOLDERS { 5+9-10] ( After Tax) 273 415 123.00 7788 249.62 471289
12| PAID -UP EQUITY SHARE CAPITAL ( FACE VALUE RS.10/-) 17040 17602 1784 170.40 17824 178.24
13[ oTHER EQUITY 2,187.25
14| EARNINGS PER SHARE ( IN RS.10-SHARE) ( EPS FOR THE QUARTERS ARE NOT ANNUALISED)
(A} BASIC 1.90 015 675 206 1368 2628
(8) DILUTED 1.90 0.15 675 206 13.68 2628
11 | NET WORTH { INCLUDING RETAINED EARNINGS), 206144 213191
12 | DEBT SERVICE COVERAGE RATIO (based on trailing fwelve months) 1.76 20
13 [ INTEREST SERVICE COVERAGE RATIO (based an trailing twelve mantha) 528 754
14 [ DEST BQUITY RATIO 1m 075
NOTES: ‘
[_ Please refer Annexure ]
kL/ For JK PAPER LTD
A
\\s Sy yor Rl
Place : New Delhi {(mh Pati Sidghania

Dated : 29 October, 2020 {Vice Chalrman & Managing r)




JK PAPERLTD

NOTES : CONSOLIDATED RESULTS FOR THE QUARTER
ENDED 30*" SEPTEMBER ,2020

1. (a) Covid -19 continued to affect the operations adversely during the quarter in
view of closure of educational institutions, schools, colleges and commercial
printing. However, there is an improvement in demand compared to the preceding
quarter on resumption of economic activities in many sectors and full recovery in
the market is likely to be gradual.

(b) The Management has taken steps to scale up its operations and has evaluated
to the extent possible likely impact from Covid -19 on the carrying value of its
Assets & Liabilities. Based on current indications, the Company expects to recover
the carrying amount of its Assets and does not foresee any incremental risk to
service financial obligations. The impact of any future events & developments
emerging out of the Pandemic, if any, occurring after the approval of financial
results for the quarter will be recognized prospectively. Considering the Company's
quality product portfolio, brand image, long-standing relationships & goodwill with
its customers, suppliers & other stakeholders, the business operations, cash flows,
future revenue, assets and liabilities are expected to sustain going forward.

2. (a) During the quarter the Company has repaid Commercial Papers (CPs) on their
respective due dates and the same was duly intimated to the National Stock
Exchange of India Limited. The outstanding balance of CPs amounted to Rs.73
Crore as at 30t September, 2020 which are listed in the debt segment of National
Stock Exchange of india Limited.

(b) The Company retained CRISIL A1+ and IND A1+ rating for its Commercial
Papers programme by CRISIL Limited and India Ratings & Research Private
Limited, respectively.
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(c) Due Dates and actual dates of repayment of Commercial Papers during the
half year ended 30t September, 2020 are as follows:-

ISIN Amount Due date of Actual date of
(in Rs. Crore) Repayment Repayment
INE789E14064 27.00 10-Jun-2020 10-Jun-2020
INE789E14072 73.00 30-Jun-2020 30-Jun-2020
INE789E14080 27.00 22-Sep-2020 22-Sep-2020
INE789E14098 73.00 28-Sep-2020 28-Sep-2020
INE789E14106 73.00 28-Dec-2020 Not yet Due

(d) Formulae for computation of ratios are as follows:-

(i) Debt Service Coverage Ratio = Earnings before Interest, Depreciation and
Tax / (Interest Expense + Principal
Repayments made during the period for
long term loans)

(i) Interest Coverage Ratio = Earnings before Interest, Depreciation and
Tax / Interest Expense

(i) Debt/ Equity Ratio = Total Debt / Equity

3. Pursuant to the requirements of SEBI (LODR) Regulations, 2015 (as
amended), the Company has published consclidated quarterly results.

4. The figures for the previous periods have been regrouped / rearranged,
wherever necessary. The Group does not have any Exceptional Item to
report for the current quarter.

5. The Group has only one business segment namely ‘Paper and Board'.
6. These results have been reviewed by the Audit Committee and approved by
the Board of Directors at their respective meetings held on 29th October,

2020. Limited Review of current quarter result has been carried out by the
Auditors.
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JK PAPER LTD
Information about operating seqment

_ Rs.in Crores
CONSOLIDATED FINANCIAL RESULTS
Three PrecedingThree| Corresp.Three "
o [Particutars Mouaths Ended| Moaths :nded Mouu.,p'].;ndd Six Months Ended Year Ended
30.09.2020 30.06.2020 30.09.2019 30.09.2020 I 30.09,2019 31.03.2020
(Unaudited) {Audited)
A | Segment Revenue
Paper and Boarg 63534 463.95 750.62 1,099.29 1,503 68 3,055.30
OCthers 6.01 8.24 3.06 14,28 6.36 16.70
Total Segment Revenue 641,35 472,19 793.68 1,113.54 1,510.04 3,075.00
Inter- segment Revenue - Others {2.91) (2.95) (3.06) (5.86) (6.36) (14.81)
Income from Operations 638.44 469.24 790.62 1,107.68 1,503,68 3,060.19
B | Segment Results
Segment Results ( PBIT excloding Exceptional items)
Paper and Board 74,03 237 193.26 97.30 396.64 731.26
Others (2.96) (2.47) (261) (543) (4.96) (5.38)
Total Scgment Results 7107 20.80 190.65 91.87 39168 721.88
Less : (i) Interest & Financial Charges (Net) kIR 7 3522 32.88 67.04 65.10 12930
(ii) Exceptional items -
(it} Other Un-allocable Expenditure (net off -
Un-allocable Income) (21.54) (27.24) {25.19) (48.78) (44.45) {103.81)
Tatal Profit / ( Loss ) before Tax ( PBT ) 60.79 12.82 182.96 7361 371.03 696.3%
C | Capital Employed
(Segment Assets)
Paper and Board 5,650.86 5,260.52 4,645 73 5,650.86 4,645.73 4,917 87
Others 371.50 370.10 360.94 371.50 360.94 372,58
Total Assets 6,022.36 5,630.62 5,006.67 6,022.36 5,006.67 5,290.45
(Segment Liabilities)
Paper and Board 3,443.28 3,018.99 2,484.80 3,443.28 2,484.80 2,663.18
Others 256.08 215244 242 .41 156.05 242.41 253.77
Total Liabilities 3,699.33 3,271.43 1.72721 3,699.33 2,727.21 2,916.95
Tota! Capital Employed (pet)
(Segment Assets - Segment Liabilities)
Paper and Board 1,207.58 2,241.53 2,160.93 1,207.58 2,160.93 225469
Others 115.45 117.66 118.53 115.45 118.53 118,81
Total Capital Employed 2,323.03 2,359.19 2,279.46 2,323.03 2,279.46 2,373.50
For JK PAPER LTD
v parr B~
Place : New Delhi Ha¥sh Patl Singhania

Dated : 28 October, 2020

\.\\)\L

(Vice Chalrman & Managing Director)



JK PAPER LIMITED
CONSOLIDATED CASH FLOW STATEMENT
For the Six Months Ended 30th September, 2020

Rs. in Crore (10 Million)

2020-21(6M) 2019-20{12M}
{Unaudited) {Audited}

A. CASH FLOW FROM OPERATING ACTIVITIES :

Net Profit before Tax 73.81 806.38

Adjustments for :

Depreciation and amortization 86.29 146.48

Defined Benefit Plans charged to OCI {1.48) (2.82)

Income from Investments (12.37) (21.02)

(Profit)/ Loss on Sale of Assets (Net} 0.92 {0.08)

Dividend Income {(CY Rs. (-)17,856/-) (0.00) {C.06)

Finance Cost 67.04 120.30

Interest Income {(13.31) (52.93)

Fereign Exchange Fluctuation ©.15) 349

Assets Written off - 4.08

Bad Debts - 0.1

Provision for Doubtful Debts - 0.13

Provision for earlier years no longer required {2.80) {15.10)

Foreign Currency Translation gain / (loss) on Consolidation {0.52) 2.02

Operating Profit before Working Capital Changes 197.25 893.21

Adjustments for Working Capital Changes:

Trade and Cther Recsivables (113.88) (181.58)

Inventories 48.14 {151.92)

Trade and Other Payables (17.986) 138.34

Cash generated from Operations 113.77 688.04

Taxes paid {21.70) (130.31)

Net Cash from Operating Activities 92.07 557.73
B. CASH FLOW FROM INVESTING ACTIVITIES :

Purchase of Property Plant & Equipment {64.2.48) (722 45)

Sale of Property Plant & Equipment 1.05 1.4

Sale/{Purchase) of Investments (Net) 64.08 202.28

Dividend Income (CY Rs. 17,856/) 0.00 0.08

interest Received 791 73.28

Net Loans and Advances 1.75 50.02

Net Cash from Investing Actlvities {587.71) (394.94)
C. CASH FLOW FROM FINANCING ACTIVITIES :

Buyback of Equity Share Capital (86.19) -

Proceeds of Long-term Bomowings 656.26 334.79

Repayment of Long-term Bomrowings (131.28) (261.€8)

Proceeds/{Repayment) from Short-term Borrowings (Net) 72.84 101.85

Repayment of lease obligation {6.45) {10.84)

Interest and Financial Charges (51.84) (130.78)

Dividend (including Dividend Tax) {0.15) {160.84)

Proceeds/(Repayment) from Prefersnce Share Capital - 23.00

Proceeds/(Payment) from lssue of Share Capital to Non Controlling Interest - (43.00)

Net cash from Financing Activities 453.18 {147.50)
D. Increase/(Decrease) in Cash and

Cash Equivalents - Cash & Bank Balance (22.46) 15.29
E. Cash and Cash Equivalents - Cash & Bank Balance

as at the beginning of the year 42.03 26.74
F. Cash and Cash Equivalents - Cash & Bank Balance

as at the close of the year/half year 19.57 42.03

For JK PAPER LTD

Harsh Patl §inghania
(Vice Chairman & Managing Director)

Place : New Delhi
Dated : 28 October, 2020




JK PAPER LTD

UNAUDITED STATEMENT OF ASSETS & LIABILITIES AS AT 30TH SEPTEMBER ,2020

Rs in Crore
Sr. Particulars STANDALONE CONSOLIDATED
No As at 30.09.2020 As at 31.03.2020| As at 30.09.2020|  As at 31.03.2020
UNAUDITED AUDITED UNAUDITED AUDITED
I|ASSETS
1|Non-Current Assets
a|Property,Plant and Equipment 2,457.80 2,500.57 3,003.45 3,054.72
b]Capital work-in-progress 1,.054.00 348.55 1,159.87 399.15
¢|Investment Property - - 54 51 53.79
d{Goodwill - - 9.81 9.81
e|Other Intangible assets 18.98 21.03 21865 23.35
f|Other Intangible assets under development 4.36 0.48 436 0.48
g|Financial Assets
(i) Investments 326.79 318.31 110.22 108.58
(i) Loans 209.50 163.50 - -
iii) QOther Financial Assets 36.64 28.10 37.15 31.79
h|Other Non-Current Assets 199.02 172.85 205.32 182.15
Total Non - Current Assets 4,307.09 3,554.39 4,606.34 3,863.82
2|Current Assets
alInventories 407.86 447 .29 450.05 498.19
b|Financial Assets
[{)] Investments 327.71 38264 33044 382.64
(i} Trade receivables 108.52 74.70 103.81 73.79
(iii}) Cash and cash equivalents 3.36 23.34 8.69 29.52
(iv) Bank balances other than (jii) above 490 6.88 10.88 12.51
(v} Loans 93.00 93.00 116.50 118.25
{vi) Other Financial Assets 14.01 18.33 134.16 112.04
c|Other Current Assets 203.35 142.80 261.69 199.69
Total Current Assets 1,162.71 1,188.98 1,416.02 1,426.63
Total Assets 5,469.80 4,743.37 6,022.36 5,290.45
II|[EQUITY AND LIABILITIES
1|Equity
a|Equity Share Capital 170.40 178.24 170.40 178.24
b|Other Equity 2,204.54 2,189.81 2,146.78 2,187.25
¢|Non-controlling Interest - - 5.85 8.01
Total Equity 2,374.94 2,368.05 2,323.03 2,373.50
2{LIABILITIES
1|Non-Current Liabilities
a|Financial Liabilities
(i} Borrowings 1,484.55 1,016.08 1,963.22 1,425.06
{iy] Other Financial Liabilities 78.94 74.23 75.05 70.34
b|Provisions 9.98 9.10 9.98 9.10
c|Deferred Tax Liabilities {Net) 349.86 335.87 355.75 341.01
d|Other Non-Current Liabiities - - 46,83 47 .83
Total Non-Current Liabilities 1,923.33 1,435.28 2,450.83 1,893.34
3|Current Liabilities
a|Financial Liabilities
0] Borrowings 188.60 116.67 192.33 119.69
(i) Trade payables
- Micro and Small Enterprises 5.01 477 514 5.02
- Others 316.37 332.47 348.91 377.20
(i) Other financial liabilities 489.35 338.65 519.38 372.49
b|Other Current Liabilities 164.04 13713 176.11 141.03
c|Provisions 4.06 6.39 3.26 547
d|Current Tax Liabilities 4.10 3.96 3.37 2.71
Total Current Liabilities 1,171.53 940.04 1,248.50 1,023.61
Total Equity and Liabilities 5,469.80 4,743.37 6,022.36 5,290.45
For JK PAPER LTD

Place : New Delhi
Dated : 29 October, 2020 lL

o

)(nkhu

Harsh Patl §inghania

(Vice Chalrman & Managing Director)




