VASCON

January 30, 2023

To, To,

National Stock Exchange of India Limited BSE Limited

Listing Department, The Department of Corporate Services
Exchange Plaza, Phiroze Jeejeebhoy Towers, Dalal Street,
Bandra (E), Mumbai - 400 051 Mumbai 400 001

Ref Symbol: VASCONEQ Ref: Scrip Code: 533156

Sub: Outcome of Board Meeting held on January 30, 2023

Dear Sir/Madam,

Pursuant to provisions of SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2015, we wish
to inform you that the Board of Directors of the Company at its meeting concluded today, inter alia, has
approved the following:

1.

3.

Approved Unaudited Financial Statements (Standalone and Consolidated) for the quarter and nine
months ended December 31, 2022, as recommended by the Audit Committee pursuant to Regulation 33
of SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2015. The copy of the said
results along with the copy of the Limited Review Report issued by Statutory Auditors of the Company
is attached herewith at Annexure-A.

The statement aforesaid is also being published in Financial Express (English Daily) and Loksatta
(Marathi Daily).

Pursuant to the provisions of Regulation 30 of the SEBI (Listing Obligations & Disclosure Requirements)
Regulations, 2015, this is to inform that based on the recommendation of Nomination and
Remuneration Committee and subject to approval of the shareholders, and any required regulatory
approvals and applicable conditions thereof, the Board of Directors, has considered and approved the
re-appointment of Mr. Siddharth Vasudevan Moorthy (DIN: 02504124), Managing Director of the
Company, for a further period of five (5) years w.e.f. 1st April, 2023 to 31st March, 2028 (both days
inclusive).

The Company shall seek member’s approval for the aforesaid appointment by way of Postal Ballot in
due course.

The details as required under SEBI (Listing Obligations and Disclosure Requirements) Regulations,
2015 read with SEBI Circular No. CIR/CFD/CMD/4/2015 dated 9th September, 2015 along with the
brief profile is given in Annexure B to this letter.

Approved Issuance of 1,000 unrated, unlisted, secured, non-convertible debentures having a face value
of Rs. 1,00,000 (Rupees One Lakh only) each and aggregating up to Rs. 10,00,00,000 (Rupees Ten
Crores only), the maximum tenor shall be for a period of 12 months (including principal moratorium of
2 months) and shall be utilized towards working capital requirements. The proposed NCDs shall be
secured by sole and exclusive mortgage on the immovable property situated at village Lohegaon, Taluka
Haveli, Dist-Pune and receivables from Samarttha Trimurti Properties.
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4. Pursuant to the provisions of Regulation 30 of the SEBI (Listing Obligations & Disclosure Requirements)
Regulations, 2015,Board of Directors at its meeting held today approved the resignation of Mrs. Vibhuti
Darshin Dani who has resigned from the post of Company Secretary & and Key Managerial Personnel of
the Company for further growth and development in her career w.e.f. close of working hours of January
31, 2023. Consequent to her resignation, Mrs. Vibhuti Darshin Dani also ceases to be Compliance Officer
of the Company. Board takes on record her valuable contribution during her tenure and wish her
success for future endeavours.

Furthermore, Board has approved appointment of Ms. Sarita Ahuja as Company Secretary and
Compliance Officer of the Company w.e.f. February 01, 2023.

The details as per Regulation 30 of the SEBI (Listing Obligations & Disclosure Requirements)
Regulations, 2015, read with SEBI Circular no CIR/CFD/CMD/4/2015 dated September 09, 2015 is
enclosed herewith at Annexure C to this letter.

The meeting of the Board of Directors commenced at 1015 hours and concluded at 1150 hours.

Kindly take the same on your record.

For Vascon Engineers Limited

Digitally signed by VIBHUTI DARSHIN DANI
DN: c=IN, 0=PERSONAL,
pseudonym=75f27b13a16441bdagd1151ec2b16fd1,

2.5.4.20=2139eec6e8f859df249878e752c07a304abb01f4b2a25

'b i i eb72fa964d09b2d7919, postalCode=380004, st=Gujarat,
tD ANI i 5fb5233027b {afd4bd57df381e1b2a601
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Annexure B

Name of the Director

Siddharth Vasudevan Moorthy

DIN

02504124

Reason for change viz. appointment,
resignation, removal, death or otherwise

Re-appointment of Mr. Siddharth Vasudevan Moorthy
(DIN: 02504124), Managing Director of the Company
pursuant to end of his current term for a further period of
five (5) years w.e.f. 1st April, 2023 to 31st March, 2028
(both days inclusive).

Date of appointment / cessation (as

applicable) & term of appointment

Period of five (5) years commencing from 1st April, 2023
to 31st March, 2028.

He would be liable to retire by rotation.

Brief Profile

Siddharth Vasudevan Moorthy is a Diploma Holder from
Pune University. He has completed his Graduation in
Bachelor of Applied Science in Construction Management
with Honors from Singapore Institute of Management and
Royal Melbourne Institute of Technology. He has also
completed his certificate course in Negotiations and
Disruptive innovation from Harvard University. He has
also completed his Executive Master of Business
Administration (MBA) from Washington University and
[IT-Bombay.

With his meticulous approach and enhanced experience
of more than fifteen years in the areas of Project
Execution, Quality, Technology, Process IT, Customer
Relationship Management, Engineering Design and many
other facets of has spearheaded the organizational
growth. His steady work conviction & vision continues to
drive the organization into a leadership position in the
real estate and construction business. He has been
Managing Director on the Board of our Company since
April 01, 2018.

He has been conferred with many awards.

He was first appointed on the Board on March 29, 2018
and Managing Director w.e.f. April 01, 2018.

Disclosure of relationships between directors
(in case of appointment of a director).

Mr. Siddharth Vasudevan Moorthy is brother of Mrs.
Sowmya Aditya Iyer (Promoter & Non Executive Director)
and son of Vasudevan Ramamoorthy, Promoter &
Chairman Emeritus of the Company.

Information as required pursuant to BSE
Circular with ref. no. LIST/COMP/14/2018-19
and the National Stock Exchange of India Ltd
with ref. no. NSE/CML/2018/24, dated 20th
June, 2018.

Mr. Siddharth Vasudevan Moorthy is not debarred from
holding the office of director by virtue of any SEBI order
or any other such Authority.

Registered & Corporate Office: Vascon Welkfislo

VASCON ENGINEERS LTD.

nd Hotel Novole oposite Hyatt Hotel, Pune-Nagar Road, Pune
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Requirements) Regulations, 2015

Resignation of Mrs. Vibhuti Darshin Dani as Company Secretary and compliance Officer of the Company

Annexure C

Sr No | Details of the event Disclosure

1 Reason for change’ viz. appointment, | Mrs. Vibhuti Darshin Dani has resigned as Company
resignation, removal, death or | Secretary and Compliance officer of the Company for
otherwise further growth and development in her career

2 Date of Appointment/Cessation and | January 31, 2023 (from the close of business hours)
term of appointment

3 Brief Profile (In case of appointment) | Not Applicable

4 Disclosure of relationships between | Not Applicable

Directors(In case of appointment of
Director)

Appointment of Ms. Sarita Ahuja as Company Secretary and Compliance Officer of the Company

Sr No

Details of the event

Disclosure

1

Reason for change’ viz. appointment,
resignation, removal, death or
otherwise

Appointment

Date of Appointment/Cessation and
term of appointment

February 01, 2023

Brief Profile (In case of appointment)

CS Sarita Ahuja, an Associate member of the Institute of
Company Secretaries of India and is also Commerce
Graduate. She possesses over 6 years of experience in
the fields of Company Law and handling compliances
under LLP Act, 2008 etc.

CS Sarita Ahuja is also registered as an Agent under
Intellectual Property Rights (particularly Trademark).
She has been serving as a General Observer to Institute
of Company Secretaries of India during CS exams
continuously for 4 years.

During the years 2017-2022, She has established a
reputation as a Practicing member of Institute of
Company Secretaries of India, by providing knowledge-
based cost effective Secretarial & Legal services to its
clients placed at various places in the State of
Maharashtra and Odisha in India, in the field of
Company Law, NCLT matters, regular compliances and
consultancy services to various renowned groups.

Disclosure of relationships between
Directors(In case of appointment of
Director)

Not Applicable

Registered & Corporate Office: Vascon Welkfislo
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