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Software service exports
rose 177%t0 $156.7bin FY22

Share of offsite

exports up despite
stepped up hiring
abroad: RBI survey

Notwithstanding the increased
‘hiring in the 115 and Furope by
Indian IT companles, the share
of the edf-site mode of exports of
software services continued to
rise and stood at 824 per cent in
2022 compared with 2.8 per
cent five years ago, according o
the latest RBE survey on 11
EXPOELS,

Indlia’s exparts o soltware ser-
vices  (exchading  exports
throwsgh commerclal presence)
are estimated m have increased
by 172 per cent to $156.7 hillion
during 2021-22,

The REI repedt comes against
the backdrop of American and
European enterprises tighten-

Software services exports
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ing their IT budgers. Indian [T
mijors are already reporting
and responding to these trends,
slashing variable payforemploy-
ees and moderating hiring,

Top destinations
The report noted that and

followed by Europe, of which,
nearly half was atributed o the
UK. In FY2a, India exported $86.8
billion and £48.6 billion in I7 ser-
vices to the Us and Furope, re
spectively. Fxports have only in-
creased to the three geographies
In202122,

Computer services continued
toaccount for aver twe-thinds of
total software services exports,
and  business  process  our
soatrcing services accounted for
nearly 84 per cent of exports of
[-enabled services,

The US dollar rematned the
principal inveicing currency for
software exports, followed by
the eurovand the pound sterling.

For the 202122 roumd of the

Four senior executives exit
Jet Airways ina month

FORUM GAN
ML Sl K
Four et Alrways staff members,
Including theee directorlevel
executives and the Vice Presid-
ent of Sales, Distribution, and
Cuszomer Engagement, have
resigned from their positions,

According  to sources,
WVishesh Khanna, Vi'ol Salesand
Distributlon, has also quic

Mlong with him, Capt Neeraj
Chandan, Director of Flight
Safety; Capt Vishesh Oberol,
Director of Hight Operations;
and Capt Sorab Varava, Dir-
ectorTraining, resigned within
the last month-and-ahall

The three directors were part
of P Singh's team, who is the
Head of Flight Dperations and
Accountable Managu As per

SUrvey, a5 marny as b, i the norm, jet Al d nom-
EXPOIT companies were contac-  inared the three directors as
ted, of which 2074, including  “pestholders” while  seeking

maost of the large Arms, respon-
ded. The ding «

Canada continued to be the wp
destinations for soltware ex-
ports with 555 per cent share,

accounted [or 894 | P cent of
thee total soltware services ex-
ports during the year.

clearances, including the Air
Operator  Certificate  (ADK)
from the Directorate General of
Civil Aviation [DGCAYL As per
the guidelines, the airline,

Google introducing third-party in-app
billing in India may soften CCI blow

KR SRIVATS
vall.n:l\l.\l‘um.irn.\

Interner  search  giant
Google's move to [ntroduce
an optien of third-party
hilling system on its Play
Store, albeit on a pilat hasis,
is largely leng percefved o

aimed at the im-

The point Is they are facing
an imminent order.”

It may be recalled that CCl
had initiated a probe in
Novemnber 2020 to look into
allegations that Google ab-
wsed s dominant position
1o pusl its payment system.
CCI initiated the investiga-
tlon in relation to mandatory
use of Google billing system
by app lopers for char-

pending blow from the Corm-
petitlon Commission of I
dia{CC).

Competition law experts
believe the tming of the
maove (last Friday) o be a
dead giveaway. Google's an-
nouncement came within 8
heurs of the CC concluding
its hearing and reserving
judgment on the much-
talked Googles Play Store
Billing probe. Experts inter-
preted Geogle's announce-
ment to be 3 message io the
competition  watchdeg o
take a lenient view.

CClinvestigation

“It 5 a moot point as
whether itis & ploy by Gongle
touse It as @ bargaining chip
In the penalty issue with the
Competition Commission or
whether it is a genuine mar-
ket correction,” said a com-
petition law expert. “People
are clucless about the back-
ground, Many people are
looking at this [announce.
ment te pilot third-party
billing system) Innocuously

wing their users for purchase
of apps on Play Store andjor
Tor InApp purchases,

The CClwas of the prime fo-
cle view that mandatory use
of May Stores payment sys
tem  restricts the  choices
available to the app de
velopers. CC1 direcred its Dir-
ector General to investigate
the matter and furnish a re-

port,

In March this year, the Ad-
ditional Director of CCI sub-
mitted  findings, holding
Google guilty

The Director General sub-
mitted a 13,000-page report
0 CCl, which was also shared
with Google in June,

O also directed Google to
submit its objections o the
report by July 7 this vear
Against this deadline, Google
approached the Karnataka
High Court seeking more
time tw respond. The High
Court extended the time for
Google to submit its objec
tionsfsuggestions to the in-
vestigation report by july 30,

In December 2021, Google

Ethereum Merge: Winter is

coming for crypto miners in India

{GPU) prices have de-
creased  massively and
people are selling their
mining rigs,”
ather miner Abhinash,
Miners eam a min-
imum of $35 per day. The
profits are even higher
for some based on the
scale of thelr mining
setup, and in a bull mar-
ket when the token price
15 high, the profis get
even better. The merge
will put an end to these

They will no
longer be able
to mine the
most lucrative
ETH tokens

HARIPRIYA SUREGAN
ek, epteree &
The Ethereum Merge Is
ser Lo change the block
chain's consensus mech-
anism, putting Indian

said an-

troduced, 1 chose to quit
as it wasn't convenient
anymore,” he said.
wever, it's not all
gloomy for miners as
there are plans to fork a
PoW  Etheream,
essentially will be an-
other chain drawn outof
the original chain thar
would require mining.
“Golng forward, varl-
ous other PoW rokens
will gain ground and
turn out to be profit-

10 OO eardier to give 4 com-
mitment and settle the issue.

Giving developers a choice
In the absence of such a
mechanism, the CCI may he
prompied to take a lenjent
view and Just give a finding
as to whether they have done
A contravention or not. As
per a blog published by
Guogle on Friday, it has al-

had pushed the img
ton of Its mandarory use of
its payment system for in-
app purchases to October
2022,

Legal experts  primarily
have three shades of opin-
ions on this major develop-
ment — one that points -
wards CCl taking a lenient
view now as Google is mak-
Ing an eamest atempt (o
bring about marker correc-
tion.

The second set of opinions
view Google's step as a “pure
gimmick” and there is no cer-
tainty on the third-party
billing system being avail-
able on a constant basis.

The third relates o the
concept of commitment and
settlement, which is sought
o be introduced through the
Competiton  (amendment)
Bill in Lok Sabha on August 5.
Seme view il as a commit-
ment that Google is giving.

Had this commitment and
seltlement provision  been
there in Indian competition
law, Google would have come

which

Rl e

leaw gaming app de-
velopers 1o use third-parmy
billing system in addition o
Google's own billing system,
Now, non-gaming app de-
velopers. can select a pay-
ment  processor of  their
choice for the users hased in
Furope, Australia, Indonesia,
Japan and India.

App developers opting for
third-party  billing  system
need o provide customer
support boits users and a pro-
cess bo dispute unauthorised
transacrions,  Earlier, only
Google's own billing system
was allowed to be used for
processing the payments re
lated 1o paid apps as well as
paid digital content within
the apps.

Trrespective of CC's final
order, domestic fintech com-
panies are likely to benefit
from Google’s latest move as
they charge a fraction of
what the tech major collects

which recelved the ADC in May
this year, has o inform the
DGCA about the change in
positions,

In response w Businessling's
query on the same, the spokes-
person for |alan-Kalrock Cone
sortium said, “Exits and entries
occur in any organisation. The
senior management team for
fer Alrways 1s now Tully tn place,
and we remain committed o
the earfiest recommencement
of operations of jet Alrways."

Jet Airways, which temporar-
ily shut shop in April 209, is
likely to restart its operations
next month. Last month, the
airline posted a standalone net
toss of 2390 crore for the three
months ended june QY2 as
compared o 329 croee in the
year-aiio period.

A source told Husinessline
that three HODS have joined Jet

inthe last including
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EU cannot rely on Russiaasan
energy partner: EU Comnnssmner

IR RUREAL
B T 11 Seprember

The European Commissioner
for Energy, Kadrl Simson, on
Thursday said that the global
energy system has been im-
pacted by Russia's invasion of
Ukraine, which is “unpro-
woked and unjustified aggres-
ston” and makes clear that
the Eurepean Unjon (EL can-
not rely on Russia as an en-
ETREY partner.

Speaking at the first EL-n-
dia Green Hydrogen Forum,
she emphasised that solar
and hydrogen energy are
both game chargers for the
energy transition.

“And whether we like it or
not, the game — and our
global energy system — has
changed. Since February, it
has been Impacted by the
Russian invasion of Ukraine,

the Head of Inflight Product,
Head of Corporate & Regulat-
ory Affairs, and Head of Pro-
curement,

This unprovoked and unjusti-
fied aggression has made it
clear o the EU that we cannot
rely on Russia as our partner
in energy. It means that the

G e
¥adri simson, Eurapean
Commisskoner for Energy a

implementation  of

the
European Green Deal is now
even more urgent,” Simson
added,

Wal call
Terming the green transition
as a strategic investment in
energy security, Simson said,
“Because any additional en-
ergy we generate from solar,
wind, hydro power, or bio-
mass means less dependence
on fossil fuels, Meanwhile, we
still face the challenge of
changing climage.”

“As | mentioned already, we
had a wake-up call this year
with geopaolitical events. As a

resuly, we ramped up our e
forts on hydrogen even fur-
ther. In May, we came up with
our REFowerEU  Plan, our
blueprint to become fully in-
dependent  from  Russian
fossil fuels. As partof that, we
alm 1o be at 45 per cent re-
newahle energy in our mix by
2030," she explained,

This is significanily more
than the FIl's current agreed
target of 32 per cent and in-
cludes an additienal 10 mil-
lion tonnes of renewable hy-
drogen, bringing our goal to
20 million by 2030,

simson said the EU and in-
dia can learn from one an-
ather on international stand-
ards, research and
infovation as well as policy
framewaorks.

“Hydrogen can and should
be central 1o the ongoing
transition. | believe the EL
and India are very much on
the same page here and | look
forward to see how we move
forward together,” she noted,

Play Store’s new pilot to allow
dally fantasy sports, rummy in India

mmnmsnwmwe
In a limiteckime pilot pro-
gramme, Google Flay is enabling
the distribution of dally fantasy
sports (like Dn‘.'ulllll. Halaplay)
and rummy (such as Remmy-
Circle, Rummy24) apps to Indian
users by developers incorporated
inlndia.

S0 far, fantasy spoms and
FUITImY game apps were distrib
uted as apk files on the respective
company wehsites. This im-

ed customer reach and the
discovmhlllt) of these games,

Google Play pilot will mn
from mber 3§, 2023,
through Seprember 28, 2023,

Tis pearticipate in the pilot, de
wvelopers will have to sihmit an

nonetheless a welcome first step.
Alot more clarity Is needed on the
payment gateways that the apps
listedd o the Playstore can use,
the crirerla for listing, and
whether other skillbased gam-
ing apps will also be allowed, We
will have towaltand watch to see
how the sitwation unfolds in the
near future.”

On the other hand. Sameer
Barde, CEC of BGaming Federa-
ticm, said, *I1 5 a positive move
and will allow players o esen-
tially play on platforms that fol-

ded o other recognised skill-

I:nwhesrpracdces based games such as poker, poal,
rthermore, Googhe's meas  chess,and carmom.

ured approach tn a safer user ex-

perience will AE TEspons b dard

ik gaming and help legitimate  “Google's policies lor adventising

<kill gaming operators grow and listing on the Playstore ane of-

torm and Google will
then select the developers who
will be allowed to participate. The
participating apps cannot he
paid apps and nor should they
use Google Py inapp billion,
The apps will have to be frez to
download and instalied from the
Gigle Play Store,

'Awelcome step’

Commenting on the develop.
ment. Suraj Cholchani, Managing
Director, Ahiliey - Games, said,
“Despite Google's hegemony and
seemingly  arbitrary  policies
against gaming apps, the Indian
online  gaming industry has
grown  from
strength, i 300 mik

from app developers. This
will ultimarely benefit con-
sumers, toa, wha pay less for
thelr in-app purchases!

SHEFEXIL

Shellac And Forest Products
Export Promotion Council

Frv o b S et st oy ek T e & s et 1

lion downlnads, The decision o
allow rsmmy and fantasy sports
apps is oo litte, too late, but is
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while I
Inustl)‘-h}'nigh[opm[mx"
Bhavin Tandya, Cofounder
and CoCED of gaming unicom
Games24x7, said, 1 am thrilled

ten arbitrary and inexplicable.
Far the last several years, it has
not allowed the Rummy and
Fantasy sport apps on its plat-
form despire there being clear ju-

dition of anonymity, said, “The
Google pilor programme s dis
criminatory and reeks of double
standards because it eliminates
all skill games other than fantasy
games and rumimy All the court
rulings in india have made a dis-
tinction between & game of skill
and agame of chance, So Fantasy
and Rummy are games of skill,
b 50 are paiker, chess, and pool,
5010 only sebect a few games of
skills and not others is quite dis-
criminatory to players of thess
ather games.”

He added thar Fantasy and
Rummy are the two biggest rev-
enue generators from an ad per-
spective, and so Google's pilot
programme launch i likely
driven by ads and not any zlire-
istic motive, “They aflow real
NONEY ZAIHEs ACTess ANy geo
graphics of the world, excepting
Endia, If the court judgement al-
Lows it there Is no razionake for

with the announcerment of  dicial rlings recognising them  them wo not allow iL” the souroe

Google May's pilotprogramme to as games of skill and a constite- — noted, Inastatement to Business-

allow fantasy sports and rummy  tonal activity. Google  should Une at;oogjespol:espemnsa)d

on [hr PhySquL 'I'Jm could pe- comeupwithach i] uﬁplunru;
hangerasthe rhitrary, and wavshr]ucal i

I’Iaﬁtnreha.i seena oo percent  poficy borlisting gaming appson  successhul businesses and offer

increase in active monthly users  the Flaysiore and clearly definea delighoful experiences on Google

in India last year”

Jay Sayta, Technology & Gam-
Ing Lawyer, also agreed that
Goagle's new pilon is a webome
decision but added that hope-

Fully the pilot will alse be exten-
erengthitn, [———————————

fair revenue sharing mechanism
between Playstore and the de-
wveloper from the payments made
Tor such garmes,” said Sayta,

r o industry  source,
speaking to fusinessLine on con-

Play. Through this pilot program-
me, we are taking a measured ap-
proach that will help us collare
our kearning and retain an enjoy-
abde and sale experience for our
users.
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ADITYA CONSUMER MARKETING LIMITED
CIN: L52190BR2002PLC009872
Registered Office: Lower Ground & Ground Floor, Aditya House, M-20, Road No. 26, S. K. Nagar, Patna-800001, Bihar
Tel No. +91-612-2520874/54, Email: cs@adityaconsumer.com, Website: www.adityaconsumer.com

NOTICE TO SHAREHOLDERS

NOTICE is hereby given that the Twentieth (20th) Annual General Meeting of the Company will be held on
Friday, 30th September 2022 at 03:30 PM through Video Conference (“VC")/ Other Audio Visual Means
(“OAVM") to transact the business as set outin the Notice of the AGM in accordance with the Circular issued by
the Ministry of Corporate Affairs (MCA) vide its General Circular No. 14/2020 dated April 8, 2020, General
Circular No. 17/2020 dated April 13, 2020, General Circular No. 20/2020 dated May 5, 2020, General Circular
No. 22/2020 dated June 15, 2020, General Circular No. 33/2020 dated September 28, 2020, General Circular
No. 39/2020 dated December 31, 2020, Circular no. 02/2021 dated January 13, 2021 and Circular No. 2 dated
May 5, 2022 (collectively “MCA Circulars") and Securities and Exchange Board of India (“SEBI") vide its circular
no. SEBI/HO/CFD/CMD1/CIR/P/2020/79 dated May 12, 2020, circular no. SEBI/HO/CFD/CMD2/
CIR/PI2021/11 dated January 15, 2021 and SEBIHO/CFD/CMD2/CIR/P/2022/62 dated 13th May 2022
(collectively “SEBI Circulars”),the Notice of AGM has been sent to all Members on Thursday, 08th September,
2022 through electronic mode to those Members whose email addresses are registered with the company/
Depository. The Annual Report for Financial Year 2021-22 is available and can be downloaded from Company's
Website www.adityaconsumer.com and website of the Stock Exchanges i.e. BSE Limited at
www.bseindia.com.

The Register of Members and Share Transfers Books of the company will remain closed from Saturday, 24th
September, 2022 to Friday, 30th September, 2022 (both inclusive) in terms of provision of Section 91 of the
CompaniesAct, 2013 for the purpose of AGM.

In compliance with the Section 108 of the Companies Act, 2013 read with Rule 20 of the Companies
(Management and Administration) Rules 2014, as amended from time to time and Regulation 44 of the SEBI
(Listing Obligations and Disclosure Requirements) Regulations, 2015, Members are provided the facility to cast
their votes on all resolutions set forth in the Notice of AGM using electronic voting system (e-voting) provided by
CDSL. The voting rights of Members shall be in proportion to the equity shares held by themin the paid-up equity
share capital of the Company as on Friday, September 23,2022 (cut-off date).

The remote e-voting period commences on Tuesday, September 27, 2022 at 9.00 a.m. and ends on Thursday
September 29, 2022 at 5.00 p.m. During this period, Members may cast their vote electronically. The Remote e-
voting module shall be disabled by CDSL thereafter. Members, who shall be participating in the AGM through
VC/OAVM facility and had not cast their vote through remote e-voting and are otherwise not barred from doing
s0, shall be eligible to vote through remote e-voting system during the AGM.

Members who cast their votes by remote e-voting system prior to the AGM may also attend/ participate in the
AGM through VC/OAVM but shall not be entitled to cast their vote again.

Any person, who acquires shares of the Company and becomes a Member of the Company after the Notice has
been sent electronically and holds shares as of the cut-off date may obtain the Login ID and password by
sending the request to helpdesk.evoting@cdslindia.com. However, if he/she is already registered with CDSL for
remote e-voting then he/she can use his or her existing User ID and Password for casting the votes.

If you have not registered your email address with the Company/Depository, you may please follow below
instructions to register your email address for obtaining login details for e-voting:-

Send scanned copy of the following documents by email to Register and Share Transfer
Agent/Company at investor@cameoindia.com or cs@adityaconsumer.com :-

Physical Mode a. Signed request letter mentioning name of Shareholder, Folio No. and Complete address; b.

Holding Scanned copy of the share certificate (front and back) and c. Self-attested copy of PAN Card
and Aadhar Card
Demat Holding Please contact your Depository Participant (DP) and register your email address in your

demataccount, as per the process advised by your DP

In case you have any queries regarding e-Voting, you may refer the Frequently Asked Questions ("FAQs") and
e-Voting manual available at www.evotingindia.com, under help section or write an email to

helpdesk.evoting@cdslindia.com or call 1800225533. For Aditya Consumer Marketing Limited
Place: Patna Sd/-

Date: September 08, 2022 Hridaya Narayan Tiwari, Company Secretary




