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Dear Sir,

Sub:Unaudited Financial Results for the quarter and nine months ended 31st December,
2019.

In terms of Regulation 33 of SEBI (Listing Obligations and Disclosure Requirements)
Regulations, 2015, we enclose herewith the Unaudited Financial Results (Standalone and
Consolidated) for the quarter and nine months ended 31st December, 2019, approved by the
Board of Directors of the Company at its Meeting held today, the 12th February, 2020. The
Meeting commenced at 2.30 P.M. and concluded atlJ'4S-P.M.

Copy of the Limited Review Reports of the Auditors of the Company in respect of the said
Results are also enclosed.

Thanking you,

Yours sincerely,
For Kanoria Chemicals & Industries Limited

N K Sethia
Company Secretary

Encl : as above
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To,
The Board of Directors
Kanoria Chemicals & Industries limited

1. We have reviewed the accompanving statement of unaudited financial results ("the statement") of MIS. KANORIA
CHEMICALS& INDUSTRIESLIMITED (''11l' Company") for thp quarter and nine months ended December 31. 2019 attached
hl'ft'Wlth. being '>ubll1ittPd by the Cornj.anv pursuant to thr- 'I>(juirement of Regulation 33 of thE' 5E8t (Listll1g Obligation and
Disclosure Requirl'llh.'lltS) Regutatrons 201'j. ao;amended I('dd With the SEBI circular no CIR/CFD/CMDI/44/2019 dated
March 29, .'019 ('the Circular')

2 This Statement, whit h rs til!.:' responsibility of the Company's Management and approved by the Board of Directors, has
been prepared In accordanrr- with the r·.~cognitIOI1and measurement prlnciptes laid down in the Indian Accounting Standard
3·' "tnterim Financial Reporting" ("Ind AS 34"), prescribed under section 133, of the Companies Act, 2013 read with relevant
rules ISsued there under and other accounting principle'> gl'llprally accepted 111 India. Our r('\ponsibility is to issue il report
on tilt' Statement based 011 our review

3 We conducted our review in accordano with the Standard on Review Engagement (SRE}2410 "Review of interim Financial
Information Performed by the tndepenr.ent Auditor of the Entity," issued by the Institute of Chartered Accountants of India
(ICAI). Thl~ standard requires that we plan and perform the review to obtain moderate assurance as to whether the
finanCial statements are free of materia, rillsstJtf'ment. A review I; lirnit(~d primarily to inquiries of company personnel and
analytical procedures applied to flnancnt data and thus provide less assurance than an audit. WE' have not performed an
audit ilnd accordingly, WP do not exores. an audit opinion.

4 Gasl'd on our review conducted as above, nothing has come to our attention that causes us to believe that the
accornpanYlllp, statpment of unaudited findnClill results prepared in accordance with the recognition and measurement
pnnClple<,laid down In till' applicable Injian t\Ccounting Standards as ,pecified in Section 133 of the Companies Act, 2013,
rhld With the- Iplevant rulE'Si"upd thor« lIneil'r rind other recognized accounting practices and policies has not disclosed the
mlorrn.iuon required to b[~ disclosed In 'vlms of Regulation 33 of the SEBI(Listing Obligauon , & Disclosure ReqUirements)
r,pgulat1ons, 2015, <1'> amended, lr1clucj,ng thl' manner In which It IS to be disclosed, 01 that It contains any material
misstatement.

For J K V S & CO.
Firm Registration No.318086E

Chartered Accountantsy~
(ABHISHEKMOHTA)

Partner
Membership No. 066653

UDIN: 20066653AAAAAD5663"'ldCt>Kolkilt<1
iJdtPd. the lih ,1ayof February, 2020

www.jkvs.in Also at New Delhi & Mumbai
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"Kel Plaza", 6th Floor, 23C, Ashutosh Chowdhury Avenue, Kolkata-700 019

Phone No. +91 33 -4031 3200
Website: www.kanoriachem.com
CIN: U4110WB1960PlC024910

(INRIn Lakhs
STATEMENTOF UNAUDITEDSTANDALONEFINANCIALRESULTSFORTHEQUARTERANDNINEMONTHSENDED31ST DECEMBER,2019

Quarter ended Nine Months ended Year ended

Particulars (Unaudited) (Unaudited) (Audited)
31.12.2019 30.09.2019 31.12.2018 31.12.2019 31.12.2018 31.03.2019

INCOME
Revenue from Operations 7,996 8,426 11,525 26,742 34,265 44,750

Other Income 615 462 153 1395 1199 1432

Total Income 8611 8888 11678 28137 35464 -46182

EXPENSES
Cost of Materials Consumed 5,895 6,195 8,564 19,527 24,675 31,591

Purchase of Stock·ln-Trade -0 0 0 0 919 919
Change in Inventories of Finished Goods and Work-in-Progress (550) (314) 182 (1,090) (100) 168

Employee Benefit Expenses 789 742 645 2,226 1,856 2,S03
Other Expenses 1,n3 1,810 1,741 5,406 5,069 6,910

Expenses 7,907 8,433 11,132 26,069 32,419 -42,091

Profit before Finance Costs, Depreciation & Amortisation,
Exceptional Items and Tax 704 455 546 2068 3045 -4091

Finance Costs 335 315 58 833 451 642
Depreciation and Amortisation Expenses 566 499 496 1,552 1,517 2,006

Profit/floss) before Exceptional Items and Tax (197) (359) (8) (317) 1,077 1,443

Exceptional Item -0 - 0 280 -0 280 280

Profit/fLoss) before Tax (197) (359) (288) (317) 797 1,163

Tax Expenses:
Current Tax 0 (88) (SO) 0 217 302
MATCredit Entitlement 0 0 (73) 0 (194) (183)
Deferred Tax (147) (316) (16) (479) 199 187
Tax for earlier years - 0 - 0 (0) -0 (0) (0)

Profit/(loss) for the Period (50) 45 (149) 162 575 857

OTHERCOMPREHENSIVEINCOME(OCI)
A (I) Items that will not be reclassified to Profit or loss 0 (11) 0 (15) (6) (17)

(i~ Income Tax relating to items that will not be reclassified to
Pro t or loss 1 1 1 4 3 8

B (i) Items that will be reclassified to Profit or Loss (111) 20 22 (91) 4 (12)

(Ii) Income Tax relating to Items that will be reclassified to Profit
(2) (3) (1)or Loss 12 10 1

Other Comprehensive Income for the Period, net of tax 1981 8 20 (921 -0 1201

Total Comprehensive Income for the Period 11-481 53 (129) 70 575 837
Paid up Equity Share capital (INR5/- per Share) 2,185 2,185 2,185 2,185 2,185 2,185

Other Equity 0 0 0 0 0 60,107
Eaml.- eer Share (lNR)• Basic & Diluted 10.111 0.10 10.341 0.37 1.32 1.96
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(INRin Lakh

SEGMENTWISESTANDALONEREVENUE,RESULTS,ASSETSANDUABlUTlES
Quarter ended Nine Months ended Year ended

ParticulllJ'S (Unaudited) (Unaudited) (Audited)
31.12.2019 30.09.2019 31.12.2018 31.12.2019 31.12.2018 31.03.2019

Segment ~nue
AlcoChemicals 7,932 8,343 11,436 26,478 33,949 44,314
Solar Power 64 83 89 264 316 436

Revenue from operations 7996 8,426 11 525 26742 34265 44 750
Segment Results

[Profft/(loss) before Tax and Finance Costs]
Aleo Chemicals (94) (32) 510 401 1,247 2,024
Solar Power (57) (61) (34) (135) In) (88)

Total (151 (931 476 266 1 175 1936
Less :

i) Finance Costs 335 315 58 833 451 642
ii) Exceptional items 0 ·0 280 0 280 280
iii) Other un-allocable expenditure net off

(49)un-allocable income (289) 426 (250) (353) (149)

Profit/{Ioss) before Tax (19n (359) (288) (317) 797 1,163

Segment Assets
AlcoChemicals 49,894 50,048 48,000 49,894 48,000 48,242
Solar Power 2,310 2,266 2,455 2,310 2,455 2,337
Un·allocated 34,528 34,298 36,133 34,528 36,133 35,703

Total Assets 86 732 86,612 86,588 86,732 86,588 86,282
Segment Liabilities

AlcoChemicals 5,370 6,320 10,998 5,370 10,998 5,868
Solar Power 119 116 114 119 114 126
Un·allocated 19275 18061 13445 19275 13445 17996

Total UablHties 24764 24497 24557 24764 24557 23990
Notes :

1 These results have been reviewed by the Audit Committee and approved by the Board of Directors at their respective meetings held on 12th
February, 2020. Limited Review of these results has been carried out by the Statutory Auditors of the Company.

2 The Company has adopted Ind AS116 "Leases" effective 1st April 2019 as notified by the Ministry of Corporate Affairs (MCA)and applied the Standard
to Its leases. This has resulted in recognising "right of use assets" and corresponding lease liabilities. The impact of adoption of IndAS 116 on the profit
for the quarter and nine months is not material.

3 The National Company Law Tribunal, Kolkata Bench vide its order dated 2nd September, 2019 has approved the scheme of Amalsamation ("the
Scheme") of Pipri Umited, a wholly owned subsidiary with company w.e.f. 1st April, 2018. The impact of scheme has been carried out in the quarter
ended 30th September, 2019 and consequently the results of all previous reported periods has also been restated as per the requirement of Indian
Accounting Standard which is not material.

4 Previous year figures have been regrouped/rearranged, wherever necessary.
For and on behalf of the Board

Place: NewDelhi ~~
Date : 12th February, 2020 Chairman & Managing Director

(DIN:OOOO3792)
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JKVS&CO
Chartered Accountants

5-A, Nandalal Jew Road, Kolkata-700026 (India) Phone: +91 332476 5068· E-mail: kolkata@jkvs.in

Independent Auditor's Review Report on consolidated unaudited quarterly financial results of Kanoria Chemicals
& Industries limited pursuant to the Regulation 33 of the SEBI(listing Obligations and Disclosure Requirements)

Regulations, 2015

To,
The .Boardof Directors
KanoriaChemicals& Industries limited

1. We have reviewed the accompanying statement of consolidated unaudited financial results ("the statement") of Mis.
Kanoria Chemicals & Industries Limited ("the Parent") and its subsidiaries (the Parent and Its subsidiaries together
referred to as "the Group") Ior the quarter and nine months ended December 31, 2019 attached herewith,. being
submitted ..by the. Parent pursuant to the requirement .of Regulation 33 of the SEBI (Listin.~Obligation and Disclosure
Requirements) Regu.lations, 201S, as amended, read with the SEBIcircular no. CIR/CFD/CMD1/44/2019 dateg March 29,
2019 ('the Circular') ..Attention is drawn to the fact that the consolidated figures for the corresponding. quarter and nine
months ended December, 2018 as reported In these unaudited consolldared financial results have been approved by the
Parent's Board of Directors, but have not been subjected to review.

2. This Statement, which Is the responsibility of the Parent's Management and approved by the Parent's Board of Directors,.
has been prellared in accordance with the recognition and measurement prinCiples laid down in the Indian Accounting
Standard 34 "Interim Financial Reporting" ("Ind AS 34"), prescribed under section 133, of the Companies Act, Z('J:lEl read
with relevantrules issued there under and other accounting principles generally accepted in India. Our responsibility is to
express a conclusion on the Statement based on our review.

3. We conducted our review in accordance with the Standard on Review Engagement (SRE) 2410 "Review of Interim
Financial Information Performed by the Independent Auditor of the Entity," issued by the Institute of Chartered
Accountants of India (ICAI). A review of interim financial information consists of making inquiries, primarily of persons
responsible for financial and accounting matters, and applying analytical and other review procedures. A review is
substantially less in scope than art .audit conducted in accordance with Standards on Auditing and consequently does not
enable us to obtain assurance that we would become aware of all significant matters that might be identified in an audit.
Accordingly, we do not express an audit opinion.

We also performed procedures in accordance with the circular issued by SEBIunder Regulation 33(8) of the SEBI(Listing
Obligations and Disclosure Requirements) Regulations, 2.015, as amended, to the extentapplicable.

4. The Statementin(;ludes the results enhe following entities:

LSL-~~: ..1 Name of the Su~~i~~_ryCb~i)~nies­
l_! I APAG Holding AG
~ 1Kanoria Africa Textiles PlC

-_ -..---_ ..•...-.-_ -..-......•..--.•.......~.. _- - .......•....••- _---Ccwntry_()f Incorporati~
Switzerland
Ethiopia . .. ._

S; Based On our review conducted and procedures performed· as stated in paragraph 3 iabpve and b~sed .on the
consideration of the review reports of the other auditors referred in paragraphs 6 below, nothing has come to our
attention that causes us to believe that the accompanying statement of unaudited financial results prepared in
accordance with recognition and measurement principles laid down in the aforesaid Indian Accounting Standard and
other accounting principles generally accepted in India, has not disclosed the information required to be disclosed in
terms of Regulation 33 of the SEBI (Listing Obligations & Disclosure Requirements) Regulatio.ns, 201S, as amended,
including the manner in which it is to be disclosed. or that It contains any material misstatement.

www.jkvs.in Also at New Delhi & Mumbai



JKVS&CO •.,.,.,contd.
Chartered Accountants

6. We did not review the interim consolidated financialstatements of APAGHolding AG and the interim financial statement
of Kanoria AfriCa Textiles PLe, the foreign subs.idiaries,whose interim financial statements reflect total revimues of Rs.
15,475.76 lakhS& Rs.47,218.72 Lakhs, net loss after tax ofRs. 435.ri lakhs & Rs.2,389.10 lakhs and total comprehe.nsive
income of Rs. (435.12).lilkhs & Rs. (2,389.tO) lakhs fot the quarter &. nine months ended December 31, 2019 respeptive1y
as considered in the consolidated unaudited fimm(.;ialresults. These interim financii;ll statements have been reviewed by
other auditors, under the local law as applicable to them, whose reports have been fllrnished to us by the Management.
These Interim financial statements have been converted by the Management of the Holding Company so.asto aH~nwith
the accounting pOlicies of the Parent for preparing consolidated financial results of the Group and have been conSidered
in the consolidated financial results. Our conclusion on the Statement in so far as it relates to the amounts and disclosures
included in respect of these subsidiaries is based solely on the reports of other auditors and is based on such consolidated
interim financial statement(s)/ information which have been converted intI? Incl AS financial statement by the
management and have been reviewed by us.

Our conclusion on the Stat.ement is not modified in respect of the above matter.

For J KVS.&CO.
Firm Registration IIIO.318086E

Chartered Accountants

.' .. '1,\,

~ .
(ABHISHEK MOHTA)

Partner
Membe~$hlp N~. 06~6S3

UDIN: 20066653AAAAAES068
Place:Kolkata
Dated, the 12'"day ofFel:lruarv, 2020
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(INRIn Lakhs
STATEMENTOFUNAUDITEDCONSOUDATEDfiNANCIALRESULTSfORTHEQUARTERANDNINEMONTHSENDED31STDECEMBER,2019

Particulars Quarter ended Nine Months ended Year ended
(Unaudited) IUnauditedl (Audited)

31.12.2019 30.09.2019 31.12.2018 31.12.201~ 31.12.2018 31.03.2019
INCOME
Revenuefrom Operations 23,4n 24,854 26,435 73,961 80,231 107,173
OtIler Income 1330 580 37 2312 966 1225
Total Income 24802 25,434 26472 76273 81 197 108398
EXPENSES
Cost ofMaterials Consumed 15,874 17,542 18,450 51,855 56,012 73,623
Purctlase of StoCk·in-Trade 0 0 0 0 919 919
CllangeIn Inventories of finished Goods and Work·in·Progress (1) 359 (554) (660) (2,773) (2,182)
EmployeeBenefit ExpenseS 3,896 3,870 3,707 11,845 11,104 15,055
OtIler Expenses 3332 3257 3,465 9830 9539 13392
Expenses 23,101 25,028 25,068 72870 74,801 100.807
Profit before finance Costs. Depreciation 1& Amortisation,
Exceptional Items and Tax 1701 406 1404 3403 6396 7591
Finance Costs 950 880 813 2,632 2,600 3.601
Depreciation and Amortisation Expenses 1,446 1,317 1,241 4,126 3,nl 4,949
Profit/CLoss)before Exceptional Items and Tax (695) (1791) (650) (3355) 75 (959)
Exceptional Item ·0 ·0 539 ·0 539 539
Proflt/(Loss) before 'TlIx (695) (1 7911 (1,189) (33551 14641 (1,498)_
TaxExpenses:
CUrrentTax 4 (84) (45) 13 325 338
MATCredit Entitlement 0 ·0 (73) -0 (194) (183)
Deferred Tax (214) (936) 65 (1,127) 369 297
'TlIxfor earlier years 1 (15) 0 (14) (0) (0)

Proflt/(Loss) for the Period 14861 17561 /1 1361 /22271 19641 (1 950)
OTHERCOMPREHENSIVEINCOME(OCI)
A(I) Items that will not be reclassified to Profit or Loss 0 (It) ·0 (15) (6) (17)

(Ii) IncomeTax relating to items that will not be reclassified to
Profit or Loss 1 1 1 4 3 8
B (I) Items that will be reclassified to Profit or Loss (111) 20 22 (91) 4 (12)

(iI) IncomeTax relating to items that will be reclaSSifiedto Profit or
12 (21 131 (11Loss 10 1

Other Comprehensive Income for the Period, net of tax 1981 8 20 f92l ·0 .(20)
Total Comprellenslw Income for the Period (584) (748) (1,116) (2,319) (964) (1.970
Profit/CLoss)attributable to
Ownersof the Company (378) (609) (1,169) (1,781) (73n (1,493)
Non-Controlllnginterest (108) (14n 33 (446) (227) (45n

Other Comprehensive Income attributable to
Ownersof the Company (98) 8 20 (92) -0 (20)
Non<Ontrollinglnterest 0 -0 ·0 -0 ·0 -0

Total Comprehensive Income attributable to
Ownersof the Company (476) (601) (1,149) (1,873) (737) (1,513)
Non·ControllingInterest (108) (14n 33 (446) (2m (457)

Paid up Equity Share capital (INR51· per Share) 2,185 2,185 2,185 2.185 2.185 2,185
Ottler Equity ·0 0 0 -0 ·0 57,665
EarninllSoer Share (INRI· Basic ft Diluted (0.86) (1.39) (2.68) 14.081 (1.691 (3.42)
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(INR In Lakhs)
SEGMENTWISE CONSOLIDATEDREVENUE RESULTS ASSETS AND LIABILITIES

Particulars Quarter ended Nine Months ended Year ended
(Unaudited) (Unaudited) (Audited)

31.12.2019 30.09.2019 31.12.2018 31.12.20H 31.12.2018 31.03.2019
Segment Revenue
AleoChemicals 7.932 8.343 11.436 26.478 33.949 44.314
Solar Power 64 83 89 264 316 436
Electronic Automotive 11.m 12.898 12.233 37.799 38.320 52.196
Textfte 3699 3.530 2.677 9,420 7,646 10.227

Revenue from operations 234n 24854 26435 73961 80231 107173
Segment Results

[Profitl(loss) before Thx and Finance Costs]
AlcoChemicals (94) (32) 510 401 1,247 2,024
Solar Power (57) (61) (34) (135) In) (88)
Electronic Automotive (852) (1,000) 41 (1,968) 1,079 336
Textile 893 171 82 n9 168 388

Toul (110) (922) 599 (973) 2.422 2,660
less :

i) Finance Costs 950 880 813 2,632 2,600 3.601
Ii) Exceptional items 0 -0 539 0 539 539
fiI) Other un-attocabte expenditure net off

(253)un-allocable income (365) (II) 436 (250) 18
Profit/(Ioss) before Tlx (695) (1 791) (1 189) (3355) (464) (1498)
Segment Assets

AlcoChemicals 49,894 50,048 48,000 49.894 48.000 48,242
Solar Power 2,310 2.266 2,455 2.310 2.455 2,337
Electronic Automotive 35,197 36,535 37,976 35.197 37,976 39,883
Textile 33.704 34,070 34,851 33,704 34,851 34,460
Un·allocated 11957 12581 16 403 11.957 16,403 15159

Total Assets 133062 135 500 139685 133 062 139685 140081
Segment Liabilities

AlcoChemicals 5,370 6.320 10.998 5.370 10,998 5.868
Solar Power 119 116 114 119 114 126
Electronic Automotive 27,309 28,136 27,656 27.309 27,656 30,615
Textile 22,124 23.594 24.834 22.124 24,834 23,986
un-attccated 19,275 18.061 13.449 19.275 13,449 17,996

Total Liabilities 74.197 76.227 77.051 74.197 77.051 78,591
Notes :

1These results have been reviewed by the Audit Committee and approved by the Board of Directors at their respective meetings held on 12th Februa~
2020. limited Review of these results has been carried out by the Statutory Auditorsof the Company.

2 The Group has adopted IndAS116 "leases" effective 1st April2019 as notified by the Ministryof Corporate Affairs (MCA)and applied the Standard to its
leases. This has resulted In recognising "right of use assets" and corresponding lease liabilities. The impact of adoption of IndAS116on the profit for the
quarter and nine months Is not material.

3 Previousyear figures have been regrouPed/rearranged, wherever necessary.
For and on behalf of the Board

~

V
Place: NewDelhi
Date : 12th Februa~ 2020 Chairman &Managing Director

(DIN:000037921
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