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GSS Infotech Limited Reports Q3 – FY 24 

Q3 – Consolidated Revenues at Rs. 19.19 crores, a decline of 25.40 % on Y-o-Y                              

basis and decline of 7.41 % on Q-o-Q basis 

Q3 – EBITDA at Rs. 0.50 crores, a decline of 90.23 % on Y-o-Y basis and                                

decline of 20.02 % on Q-o-Q basis 

Q3 – PAT at Rs. 0.06 Crores, a decline of 98.56 % on Y-o-Y basis and                                

growth of 181.36 % on Q-o-Q basis 

 

Hyderabad, February 9th 2024: GSS Infotech Limited, a global IT services company, today announced 

its Unaudited results for third quarter ending December 31st 2023 on a consolidated and standalone 

basis. 

 

Consolidated Financial Highlights for the Quarter Ended 31st December 2023: 

▪ The company recorded revenues of Rs. 19.19 Crores, a decline of 25.40 % as against Rs. 25.72 

crores in Q3 FY 23. However, there is a decrease in revenue by 7.41 % on Q-o-Q basis (Rs. 19.19 

crores in Q3 FY 24 against Rs. 20.72 crores in Q2 FY 24). 

▪ EBITDA at Rs. 0.50 crores declined by 90.23 % as against Rs. 5.16 Crores in Q3 FY 23. On 

sequential basis EBITDA declined by 20.02 % (Rs. 0.50 crores in Q3 FY 24 against Rs. 0.63 crores 

in Q2 FY 24); EBITDA margin for Q3 FY24 at 2.63 % as against 20.08 % in Q3 FY23 & 3.04 % in 

Q2 FY 24.) 

▪ PAT at Rs. 0.06 crores against Rs. 4.38 crores in Q3 FY 23, a decline of 98.56 %. On sequential 

basis PAT grew by 181.36  % (Rs. 0.06 crores in Q3 FY 24 against Rs. 0.02 crores in Q2 FY 24). 

Consolidated Financial Highlights for Nine Months Ended 31st December 2023: 

▪ The company recorded revenue of Rs. 60.58 crores in Nine Months ending 31st Dec 23, a 

decline of 32.61% as against Rs. 89.90 crores in Nine Months ending 31st Dec 22. 

▪ EBITDA at Rs. 2.64 crores decline by 84.68 % as against Rs. 17.24 crores in Nine Months ending 

31st Dec 23. EBITDA margin for the Nine Months ending 31st Dec 23 stood at 4.36 % as against 

19.18 % in Nine Months ending 31st Dec 22. 

▪ PAT at Rs. 0.78 crores as against Rs. 15.45 crores in the Nine Months ending 31st Dec 23, a 

marginal decline of 94.98 % 

Standalone Financial Highlights for the Quarter Ended 31st December 2023: 

▪ The company recorded revenues of Rs. 2.56 Crores, a decline by 36.73 % as against Rs. 4.05 

crores in Q3 FY 23. Revenue decline by 8.26 % on Q-o-Q basis (Rs. 2.56 crores in Q3 FY 24 

against Rs.2.80 crores in Q2 FY 24). 

▪ EBITDA at Rs. 0.28 crores decline by 80.63 % as against Rs. 1.43 Crores in Q3 FY 23. On 

sequential basis EBITDA decline by 37.07 % (Rs. 0.28 crores in Q3 FY 24 against Rs. 0.44 crores 



in Q2 FY 24); EBITDA margin for Q3 FY24 at 10.80 % as against 35.27 % in Q3 FY23 & 15.74% in 

Q2 FY 24. 

▪ PAT at Rs. 0.06 crores against Rs. 1.01 crores in Q3 FY 23, a decline of 94.30 %. On sequential 

basis PAT increased by 23.78 % (Rs. 0.06 crores in Q3 FY 24 against Rs. 0.05 crores in Q2 FY 24). 

Standalone Financial Highlights for Nine Months ending 31st Dec 23: 

▪ The company recorded revenue of Rs. 8.59 crores in Nine Months ending 31st Dec 23, a 

marginal decline of 37.28 % as against Rs. 13.70 crores for Nine Months ending 31st Dec 22. 

▪ EBITDA at Rs. 1.39 crores decline by 70.26 % as against Rs. 4.67 crores in Nine Months ending 

31st Dec 22. EBITDA margin for Nine Months ending 31st Dec 23 stood at 16.16 % as against 34. 

07 % in Nine Months ending 31st Dec 22. 

▪ PAT at Rs. 0.25 crores as against Rs. 3.79 crores in Nine Months ending 31st Dec 23, a decline 

by 93.33 % 

 

Speaking on the company’s operational performance, Mr. BHARGAV MAREPALLY, Managing Director 

and CEO of GSS Infotech Limited, said that the company would stay focussed on development of, E-

commerce platform that would support Business to Business (B2B) and Business to Consumer (B2C) 

operations by way of facilitating Easy Navigation, Real-time Information and Online Processing.  

Further speaking on company financial performance Mr. BHARGAV MAREPALLY said "The revenue's 

lack of growth during Q3 can be attributed to the holiday season in the United States, which typically 

sees a seasonal fluctuations in demand. Nonetheless, with the conclusion of the holiday season and 

the onset of new strategic initiatives, we are optimistic about the potential for revenue growth in the 

upcoming quarters. 


