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Majority transactions to drive PE deal flow

Growth in control transactions thanks to IBC,
generational changes, fear of NCLT

PAVAN LALL
New Delhi, 22 March

he age of control deals is here to stay,
ascompanies come under the Insol-
vency and Bankruptcy Code (IBC),
get referred to the National Company Law
Tribunal (NCLT) and the changing fortunes
of industrialists evolve to accept external
capital as well as give up management contr-
ol of companies they cannot make perform.
According to data from VCC Edge, the
value of control deals went up by 23 per
cent from $4.8 billion in 2017 to $5.9 billion
in 2018 even though the deal headcount
dwindled. Seen another way, based on the
data of a host of private equity (PE) funds,
last year companies in five control deals
(of over $100 million) invested $710 mil-
lion. Over 2018 most global PE funds went
the majority route.
What defines majority control? On papet,
it’s anything more than 50 per cent owner-

ship but in actuality it's the ability to get the
right team in place to shape strategy, change
the chief executive officer (CEO), and inject
new capital on a pro rata basis.

Last year, global investment firm KKR
individually ponied up $1.2 billion to acquire
majority stakes in Analjit Singh’s health care
assets (in Max India) as well 60 per cent con-
trol in Chennai-based Ramky Enviro
Engineers for around $530 million.

It wasn’t alone. AION Partners, which
tied up with JSW, bought 74.3 per cent in
stressed asset Monnet Ispat for32,400 crore,
and Advent International bought a majori-
ty stake in PET manufacturer Manjushree
Technopak. Just last month Max India's
board approved a majority stake sale (51 per
cent) of Max Bupa to True North.

Historically, 90 per cent of PE invest-
ments have been minority deals, says Divya
Sehgal, partner with True North. “When bet-
ting on a company it’s important to provide
capital to fund growth, attract outstanding
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Majority/controlled stake deals in 2018
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(DPQ (Caissede dépdt  CLPIndia Lo 368.00

et placement du Québec)

management processes, and build high-
quality governance, all of which is easier to
do when in a majority position,” he says,
adding that True North has also done minor-
ity deals but predominant value has been

Source : Grant Thornton

driven by long-term, majority stakes. A
source says that for the bigger funds “it’s
never been about putting halfa billion dollars
in India — but more about implementing
best practices but that’s hard to dowith a sin-
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gle board seat,” he says. “Today, as promot-
ers see credit markets evaporate and watch
their friends go bankrupt, they find that PE
has arole to play in improving business.”

True North changed its name from India
Value Fund for that reason: To project a
long-term perspective with dominant
investing instead of just a label that stands
for capital allocation. Expectedly, majority
deals call for majority mindsets. “You have
to have the patience to last across econom-
ic cycles, and the life of the fund has to be
long enough, which is not always easy,”
Sehgal says. “In the Indian ecosystem, say-
ing you are the majority stakeholder means
you are the promoter.” Which means for
institutions, figuring out who is giving the
promoter guarantee — which, by the way, a
PE fund can't because it's an asset manager
— has taken time to rationalise.

Why the shift from minority deals? For
starters there's a train of thought among the
country's leaders who prefer to sell than be
referred to the NCLT? “Bankruptcy avoid-
ance,” is how one investor describes it.
“Longer-term, it’sa combination of succes-
sion and family disputes but straightfor-

ward corporate divestiture is not a big flow.”

Storied promoter groups may have been
great in the 1990s but may have slipped,
and want to find a way to climb back.
Another trend among the top 20 business
housesin India is that the leadership realis-
es with scores of ventures, one doesn’t
always have the ability to manage them all
aswell as the flagship. “So the promoter will
turn around and say, come in and buy 30 per
cent or 40 per cent, bring in that energy and
they fix the core issue,” Sehgal says. An
example of that is DHFL selling its majority
stake in Aadhar Housing Finance to PE
major Blackstone to slash debt.

Other changes are at play. “Thisis a tight-
ly knit society, and because of that PE play-
ers have been reluctant to take control
because past relationships with govern-
ment, regulators or clients have been driven
and connected through promoters,” says
Mohit Saraf, senior partner with law firm
L&L Partners, who oversees private equity.
Sarafadds that has also changed because of
reduced interference from promoters, as
well as negative surprises on corporate gov-
ernance across corporations in recent times.

Two banks
dissent from
Srei-backed
resolution
planfor DCHL |

NAMRATA ACHARYA
Kolkata, 22 March

IDBI Bank and Indian Overs-
eas Bank have dissented from
the resolution plan for Deccan
Chronicle Holdings (DCHL)
which was presented by
Vision India Fund and backed
by Kolkata-based Srei Altern-
ative Investment Managers.

Financial creditors have an
exposure of close to ¥8,000
crore to DCHL. The commit-
tee of creditors earlier had
approved Vision India Fund’s
resolution plan of about
1,000 crore with about 82 per
cent voting in favour. This was
the second plan by the Srei-
backed fund. The first plan
was rejected by the bankers.
Earlier, Vision India Fund had
putinabid forZ800 crore, but
it was for a staggered payment
over five years.

The two banks have filed
an application against the res-
olution plan at the National
Company Law Tribunal
(NCLT), Hyderabad. IDBI
Bank has raised objections
that it is being unfairly treated
as some banks will have dis-
proportionately higher
amounts under the plan. IOB,
too, has raised objection
against the payout through a
mix of cash and non-core
assets, said sources.

DCHL’s insolvency resolu-
tion professional Mamta
Binani refused to comment
on the issue.

Earlier, Binani had told the
NCLT that DCHL was facing
serious financial crisis and the
salaries of the employees was
due for several months.

Sterling Bio:
Accused in
8,100-cr loan
fraud held

in Albania

PRESS TRUST OF INDIA
New Delhi, 22 March

Hitesh Patel, an accused in the
%8,100-crore bank loan fraud
allegedly perpetrated by
Gujarat-based Sterling
Biotech group, has been
detained in Albania on the
basis of an Interpol notice
issued against him by the ED,
officials said on Friday.

Hitesh Narender Bhai
Patel was apprehended by law
enforcement officials of that
country from the capital city
of Tirana on March 20, they
said. The Enforcement
Directorate officials are
expected to reach Albania
soon to secure his extradition.

"Patel is an accused in the
case and is the brother-in-law
of one of the main accused,
Chetan Sandesara. The other
prime accused is Nitin
Sandesara. Patel is expected
tobe extradited to India soon,"
they said. The ED had ensued
a red corner notice against
him from the Interpol on
March 11. The detention has
happened based on this war-
rant, the officials said.

The agency said Patel was
instrumental in getting dum-
my directors for shell compa-
nies used by Sandesaras.

/ \ JANA SMALL FINANCE BANK LIMITED JANA SMALL FINANCE BANK LIMITED
Weekend (FORMELRY KNOWN AS JANALKSHMI FINANCIAL SERVECES PVT LTD) (FORMELRY KNOWN AS JANALKSHMI FINANCIAL SERVECES PVT LTD)
Bu Sin eSS Stan dar d D N s E PUB‘-IOC "S’OJICE TO BORROSWFRS /gUgRANTO)RS UN?:EOF;ULE 3 PUBLIC NOTICE TO BORROWERS /GUARANTORS UNDER RULE 3
F SECURITY INTEREST (ENFORCEMENT) RULE! OF SECURITY INTEREST (ENFORCEMENT) RULES 2002
H H 1, being the Authorised Officer of the Secured Creditor Bank has reason to believe that you 1, being the Authorised Officer of the Secured Creditor Bank has reason to believe that you
CHENNAI EDITION N at I O n a I. StO C k EXC h a n ge Of I n d I a Ltd . the Borrower as well as the guarantors cannot be served through ordinary way as attempted the Borrower as well as the guarantors cannot be served through ordinary way as attempted
‘ , : earlier except through this substituted service. As such, you the under mentioned notices earlier except through this substituted service. As such, you the under mentioned notices
i i Exchange Plaza’, Bandra-Kurla Complex, Bandra (E)’ Mumbai-400 051 who are borrowers and guarantors in the under mentioned Accounts are hereby informed who are borrowers and guarantors in the under mentioned Accounts are hereby informed
Printed and_Pubhshed by s J?Va'aaf_" on and called upon through this public DEMAND NOTICE under Section 13(2) of the SARFAESI and called upon through this public DEMAND NOTICE under Section 13(2) of the SARFAESI
behalf of B.usmess Standar.d anat? Limited N O TI c E Act read with Rule 3 of the Security Interest (Enforcement)Rule 2002 to make payments of Act read with Rule 3 of the Security Interest (Enforcement)Rule 2002 to make payments of
and printed at MNS Printers Private L . N N amounts due against you and borrowers/ guarantors in the Accounts as mentioned below, amounts due against you and borrowers/ guarantors in the Accounts as mentioned below,
Itd,76/1,Noombal Village , Poonamallee Notice is hereby given that the followmg tradlng member of the within 60 days from the date of this publication, Please also note that if you fail to make the within 60 days from the date of this publication, Please also note that if you fail to make the
High Road, Velappanchavadi, Chennai-600 H H payment of the demanded amounts within of €0 days, the bank shall proceed U/s 13(4) of payment of the demanded amounts within of 60 days, the bank shall proceed U/s 13(4) of
9 077 a?]% ublished at National Stock Exchange of . India . Ltd. (EXChange) has the said Act for taking possessions of the secured Assets mentioned below against the the said Act for taking possessions of the secured Assets mentioned below against the
P requ ested for the surrender of its tradi ng mem bershi p of the Accounts and thereafter to sell the same to realize its dues with further interest till realization Accounts and thereafter to sell the same to realize its dues with further interest till realization
204, 2nd Floor, Challa Mall, Exch K along with costs as contemplated under the said Act. along with costs as contemplated under the said Act
11/11A Thyagargya Road, T. Nagar, Xchange: Needless to mention here that this notice is addressed to you without prejudice to any other Needless to mention here that this notice is addressed to you without prejudice to any other
Chennai - 600 017 Sr. Name of the SEBI Last Date for remedy available to the Bank for recovery of its dues, against you. Lemed);a:alisf to the Bank If:)oy recovery cf,flits dues’:lgjimtgou . _
R . H . P . — [ame of the escription of Immoveable, ate o \mount
Editor : Shyamal Majumdar No. Trading Member ~ Regn. No. filing complaints Name of the NPA Description of Immoveable/ | Dateof  { Amount Accounts/Borrower/ Moveable properties Demand | Outstanding
ccounts/Borrower/ Moveable properties Demand Outstanding
RN No. TNENG/2013/53820 1. Ideal Stock INB231300337 06-Apr-2019 Guarantor Notice —— ones
- - . eal otoc ~Apr- 1)BROTHERS ENTERPRISES | In Salem district, Salem East R The amount due
Readers should write to the editor at . 1)APOLLO MERCANTILE, No |Land measuring 468 St The amount due
L Brok Pvt. Ltd INF231300337 ¥ i’ represented by K K D., Dadha ganapathy Sub 10-12-2018 | to the Bank as on
feedback@bsmail.in roking Pvt. . 65, Old No 29, Jones Street, | comprised in R S No. 100/3B1 | 31-07-2018 | to the Bank as on -
eeabaci smail.i Ménnady Chennai600082. part, (As per document RS no 31st July-2018 is Thangamani, 18-1, 62a Salem | Registration District, Salem 10th Dec-2018 is
Ph:044-24322608,Fax:+91-44-24320094 INE231300337 g . 1107381 art), Kodungaiyur Rs 3517105/-(Rupe main road, Karumalaikoodal, | Town, E Division, 3 ward, T S Rs.5417131/-(Rupe
— : - . . R 2)G CHANDBEGUM Vil é’ g Pl ﬁl y565 B es thirty five lakh Metturdam, Salem-636402. | No. 22118 mitta S no es Fifty four lakh
For Subscription and Circulation The constituents of the above-mentioned trading member are No:4/1,Seven Wells “ apg:rT ;g;ngb&‘Ngs . coventaen KK THANGAMANL S/o 8003/13as per new survey and seventeen
iri : : : : : . Street,S - ype. ] 3. g the d
e”q;:;'eswl‘:r‘igis;‘n";;a“' hereby advised to lodge immediately complaints, if any, ol Cham 600001 TNHB- Phase Il (MUDP - thousand one Kandiannan Valliannan, No. | Settement urvey ward H. Punred and thirty
. . . . )Muth: h N . 68th hundered and five 18-1, 62 a, poonacholai . -
Head-Customer Relations against the above trading member on or before the last date for 3 ZAKIR KAMALBASHAR | Srems Komanicen Chemnat onty) stest pr pat Mettur dam a1 eXent of 74955 Ft, of land one only)
. . P oH . . . and other easement ri S.
Business Standard Private Limited. filing complaints as mentioned above and no such complaint Ao/t Muthamil Nagar, Sth Salem-636402. ¢
i . . . . . ' ) 3) T THANGAVEL, S/o K K
3rd & 4th floor, Building H, filed beyond this period will be entertained by the Exchange Kodungaiyur,Chennai Thangaman, No. 18.1 62 &
Paragon Condominium, Opp Century Mills, . he ab . d di b d it shall b 600118 poonacholai stret, prpatti
P B Marg, Worli, Mumbai - 400 013 against the above mentione trf”‘ ing mem er. and it shall be 4)S TANVEER KAMAL BASHA Mettur dam Salemn-636402.
E-mail: subs_bs@bsmail.in deemed that no such complaints exist against the above No 351 PV Iyer Street 3rd Name of the NPA Description of Immoveablel | Dateof | Amount
" " . . . . Floor Seven Wells Chennai . .
or sms, SUB BS to 57007 mentioned tradmg member or such Comp[amt’ if any, shall be 600001 éccountts/Bovrower/ Moveable properties '[\)Ier;\and Outstanding
. . . . uarantor otice
DISCLAIMER News reports and feature articles deemed to have been wamved. The co'mp.lalnts filed agalrmst the Name of the NPA Description of Tmmovesbiey T Date of | Amount OV AK TRADERS, [Ey———— The amount due
in Business Standard seek to present an unbi- above trading member will be dealt with in accordance with the Accounts/Borrower/ Moveable properties Demand | Outstanding represented by V Nalini, Papireddy patty SUB R D 11-12-2018 | to the Bank as on
ased picture of developments in the markets, Rul B L dR lati f the Exch NCL. Th Guarantor Notice No.12, Narayanan street, Papireddy patty Taluk 15th Nov-2018 is
the corporate world and the government. Actual ules, bye-laws an egu_a 1ons or the Exch ange / - the 1) ROYAL POWER TOOLS And| All that peice and parcel of the The amount due Annasalai, rasipuram-637408. | Kanavaipudur Village, S No : }riﬁl?\l/e-(g:ﬁe
developments can tum out to be different complaints can be filed online at www.nseindia.com>Domestic hardware Represented by K | vacant land bearing Plot 01-10-2018 | to the Bank as on 2)V NALINI, W/o P Vajravel, 1?‘;/“6’*'}) P““J: Heg‘g; L 04{ out fourty t‘i/o
owing to circumstances beyond Business . . . . M RASHEED No:50, Post No.D3, Total extent 900Sq.ft 0Ol-oct-2018 is No.68, Kangai Mariamman | ©F this Fuja Acre cents
Standgrd’s control and knOWIS;d e. Business Investors> Complaints>Register an E-complaint. Alternatively, Office Street, Parrys, comprised in old patta No. 2925142 /-(Rupees kovil street, Ramaiyan nagar, | Somprised into house Plots ;Toh:aréd orc‘{eh
ge. B th laint f be d loaded f Chennai-600082. 1189, Survey No. /2 part, New twenty nine lakh near P M Nagar, and Plot No. 1.89.10 is related undred and thirty
Standard does not take any responsibility for € complain orms can e ownloade rom " to this discription two only)
; X L) . . . . 2) K M RASHEED, S/O Patta No.3259, As per patta twenty five Seelanaickenpatty, P
investment or business decisions taken by read- www.nseindia.com>Domestic Investors>Complaints>Register DIOW/O Mohmed bhai. | new survey no. 8/28 situated thousand one Salem-636201
i i i . . . . . v . hundred and
ers on the basis of reports and articles published a complaint offline> Complaints against Trading Members or No:55/56, North Beach Road, a(ﬂold v;\lllagzepNo; 9;3,186, new ey o oniy ) 3) V SATHISHKUMAR Sfo P
in the newspaper. Readers are expected to form . X R Broadway, Chennai - 600001 | Vilage No.2 Pozhichalur Vajravel, No.68, Kangai
their own judgement. may be obtained from the Exchange office at Mumbai and also 3 M KAIZAR MULLA Village, Mariamman Kiol Mariamman kovil street,
Busi Standard d t iate itself with i i Street, Alandur Taluk, Ramaiyan nagar, near P M
usiness Standard does not associate itself wif at the Reg|0na[ Offices. FAKRUDDIN No:55/56, North | 1iancheepuram district, with in
or stand by the contents of any of the advertise- i l K h £ Indi d Beach Road, Broadway, the registration district of SNaalZi;,_Zzzlzag\lalckenpany,
ments accepted in good faith and published by For National Stock Exchange of India Ltd. Chennai-600001 Chennai South and sub i __
ft Any daim related to the advertsements Sd/- N 55156 Mortn Bosch Roact | Pl Boumdmrce AecountsBorrower Movesmie properios " [Demand | Owsanding
o 0 . . . . No:55/56, North Beach Road, | Pammal. Boundaries on the
E’:ﬁ:s": b;g;{;g;dstt‘;::; aodt;'zrr‘xg: “;’I‘Icer’igﬁi' Place: Mumbai Associate Vice President Broadway, Chennai-600001 | North - Plot No E, South - Plot Guarantor Notice
oy s s Sangard . 1 y| | Date: 23rd March, 2019 Compliance e e DUCPINTIRON ot b S ||
printing, publication, reproduction, —transmis- . east to west 30 feet on the represented by R Gubendran, | Sub Tegisva'ﬁon district, 30th June-2018 is
sion or redissemination of the contents, in any N l F I Y 5 to C k 0 f t h e ha t 1on Northem side. East to West 30 No.132, North river street, Sikkampatty village, S.No.153/1 Rs.1259201/-(Rupe
form or by any means, is prohibited without the feet on the southern side Gugai, Salem-636006 2)R Punjai hectare 071.0 Kist 2.75, es Twelve lakh fifty
prior writ)t/en Zonsent of l\ells Business Standard North ot south 30 feet on the Gubendran, No.132, North | and S No.154/3, Punjai hectare nine thousand two
Put. Ltd. A h orohibited and thorised Easter side. North to south 30 river street, Gugai, 0.46.5 Kist 1.81 in this block hundred and one
by s ny sud /‘l)m : I et't;n b u”nz_au _tons_e_l feet on the Western side Salemn-636006 Plot No.66 in this for an extent only)
act by any person/legal entity shall invite civi of 1200 Sq.Ft.of land and
— 3) R SARASWATHI AMMAL, /
. PN Name of the NPA Description of Inmoveable/ | Date of Amount
and criminal liabilities. " . No.132, North river street, other easement rights and
Accounts/Borrower/ Moveable properties Demand Outstanding a . hts, Th t
. Gugal, Salem-636006 passsge ngnts, e property 1s
- Guarantor Notice situated with in the
No Air Surcharge 1)SREE PALANI ANDAVAR | All the stock comprising raw The amount due 4R KANAGASABAPATHY. | 1 indaries of - North - 20 ft
Reprsented by V materials, Work in progress | 17-10-2018 | to the Bank as on No132, Northriver street, | at West road, East - Plot no
SARAVANAN, and stock in trade/Finished 0l-oct-2018 is Gugal, Salem-636006 67, South - Plot No. 61, West -
S U n d a ra m C I a t O n L i m I't e d S.No221@Amp222 Arul goods and other material used 2224973 /-(Rupees Plot No. 68. East west both
- Murugan in normal course of the twenty two lakh side 30 feet. North South West
. . . " y . Nagar,Vichoor,Chennai,6000 |business of the borrower, both twenty four side 40 feet, Measuring 1200
Registered Office: “Jayalakshmi Estates”, No. 29, Haddows Road, Chennai - 600 006. 82 paid and unpaid and lying in thousand nine Sq. Ft...
Website: www.sundaram-clayton.com ; e-mail: corpsec@scl.co.in 2)V SARAVANAN S/OD/O | the premises/Godown and hundered and —
. . ) ther place by th seventy three Name of the NPA Description of Immoveable/ | Date of Amount
Tel: 044-2827 2233 Fax: 044 - 28257121 CIN: L35999TN1962PLC004792 IO VEDHANDNAL Old No6 | orrower Hypothecation of only) Accounts/Borrower/ Moveable properties Demand | Outstanding
. Guarantor Notice
NOTICE PURSUANT TO SECTION 110 OF THE COMPANIES ACT, 2013 AND st Street, Tondiarpet, present and future Stocks,
] Chennai - 600081p Book debts of the firm -1 1)SRI DHANALAKSHMI In Salem District, Salem West The amount due
THE COMPANIES (MANAGEMENT AND ADMINISTRATION) RULES, 2014 315 SVAGAMI 510 Dro w0 | HARISH NARAYANA STEELS 2 AGENCIES represented by R | registration, Tharamangalam | 31-07-2018 | to the Bank as on
- PADIGO ENGINEERING Sellam, 9/1, 122-1, Dineshpet | Sub registration district, 30th June-2018 is
Dispatch of Postal Ballot Forms ,S\IAR{*SVCNAN Old Noz6, i“te"" COMPANY, 3. JAY GANESH rmain raod, Kadaiyampatty, | Sikkampatty village, S.No.153/1 Rs 1463316/~ (Rupe
. ) . 0 15, Vinayagapuram 1si - Fourts Lakh
Members are hereby informed that the Company has, on 22 March 2019, dispatched the Notice pursuant to Strees, Tondiarpet, Chennai - | STEELs. 5 G RAMAIAYAM e e e, P necime oyt
Section 110 of the Companies Act, 2013 (the Act) along with Postal Ballot form and self-addressed pre-paid postage 600081 STEELS ety 0465 Kist 181 in this block thousand three
envelope in relation to the special resolution as contained in the Notice to the members at their registered addresses. The 2.land measuring 2400 sq., Kadaiyampatty south, 301‘2%8 22 n tohflsl ;:;:;X‘em :‘\‘:{i’:‘i}:@?
said Notice of Postal Ballot has been sent in electronic mode to the members, whose e-mail IDs are registered with the ga‘t:\asg;;/rztn;uixoef//}\l (;\s per }ﬁdzzznr:‘pzt%zgiy Omalur (011200 Saft of B
Company or the Depository Participant(s) unless the members have registered their request for a hard copy of the same. i:if:; \xzrs\gr:igz%:::g f 55 SAKTHI SABARL Nog-5, | 2255595 TGhts The property is
The Company has also offered e-voting facility for voting in accordance with the Companies (Management and plot no. 221 and eastern Q:J:‘y?;‘;gﬁ;\igifm boundaries of - North - 20 ft
Administration) Rules, 2014 and Regulation 44 of the SEBI (Listing Obligations and Disclosure Requirements) portion of plot no. 222. Arul Kadaivampatty-post, Omalur | c25k West road, East - Plot no
. . e > . ] Murugan Nagar, yampatty-post, 67, South - Plot No. 61, West -
Regulations, 2015. The Company has engaged National Securities Depository Limited (NSDL) for this purpose. VichurPonnery Taluk, -tk Salem -636351 Plot No. 68. East west both
The Board of Directors of the Company has appointed B Chandra & Associates, Practicing Company Secretaries, Thiruvallur district and hte side 30 feet.. North South West
. . . L . land bounded on theEast - side 40 feet, Measuring 1200
Chennai, as Scrutinizer for conducting the Postal Ballot and e-Voting in a fair and transparent manner. Eastern portion of Plot no 221, Sq.Ft,
Mempers are therefore requested to carefully read the instructions printed for voting through Postal Ballot and / or ffséz'zwﬁi‘i'h“f’;i;‘éilié'?? Nare of the NFA Description of Immoveable/ |Date of | Amount
e-Voting on the Postal Ballot Form and to note the following: 206, South - 30 feet road. Accounts/Borrower/ Moveable properties Demand | Outstanding
) H' hecat . . Guarantor Notice
- - X - — . Hypothecation of present
1| Statement on special business transacted by Postal Ballot| Approving the re-appointment of Mr Venu Srinivasan as and future Plant & Machineries LSRI MO:‘Q';AZLRES N Al tha‘tmsce a"dSF;aLCEl of £0-06.2018 ;“fhae“;‘m“af‘;i\
. . . . . " representex amya, NO. ropert earn (o} - =
and e-Voting Chairman and Managing Director for a further period of five of the firm (including kitchen iy Y Y bl o 30th June-2018 is
" equipments, vessels) — 294, Puthur itteri road, 638/4A, S No. 638, Near
years from 23" May 2019 . Nethimedu, Salem - 636202, | mariyamman temple anuvalli Rs.986018/-(Rupee
approximately valued at b Kovil. 24 s Nine lakh eighty
Rs.1,10,73,400/- as per FY'14. 2)A RAMYA s/o,d/ow/o, subramanya rovil,
- . ) : th d and
Date of completion of dispatch of Notice. 22.03.2019 Ashok. No.204, Puthur itteri | veerapandi Village cightcen only)
— . Name of the NPA Description of Immoveable/ | Date of Amount road, Nethimedu, Salem Coimbatore Tahuk
3| Cut-off date for determining the eligibility to vote through 15.03.2019 Accounts/Borrower/ Moveable properties Demand | Outstanding 636202,
electronic means or through ballot paper o Guarantor Notice 3) M ASHOK, No.294, Puthur
: 1) J P FACILITY SERVICE No |All that piece and parcel of The amount due itteri road, Nethimedu,
4| Date of commencement of voting through Postal Ballot or 25.03.2019 (9.00 a.m.) (IST) 25, Sridevi Nagar, Moondram |property Land Measuring 31-07-2018 | to the Bank as on Salem-636202.
by electronic mode Kattalai, 600Sq. Ft.compraised in 31’\]‘41)"?018 is
: . Kancheepuram-600016. Survery no. 118/2A, Old Survey 1619804/--(Rupees
5| Date of end of voting throquh Postal Ba"m ?r by electronic 2)JAYAPRAKASAM G, No 9/21 | No- 118, New Survey No. sixteen lakh Name of the NPA Description of Immoveable/ | Date of | Amount
mode. Any Postal Ballot form received from members 23.04.2019 (5.00 p.m.) (IST) Jayalakshrmi Nagar, 118/32, Kancheepuram district, nineteen thousand Accounts/Borrower/ Moveable properties Demand | Outstanding
beyond the said date will not be valid and voting by electronic Moulivakkam, Porur, Chennai | STiperambudur taluk, ;:\ght h\lm;ired and Guarantor Notice
. ur onl
means shall not be allowed beyond the said date -600125 L:afrp:‘l‘;‘er“ov‘i‘fge' Alex ourony 1)'S J AGENCIES represented | All that Piece and parcel of the The amount due
. . h . , 3) G MADHSHWARI, No 9/21, gar byM Senthil kumar, No. plot bearing No. 8,96 10in S | 01-10-2018 | to the Bank as on
6 | Day, date, time and venue of declaration of results and the | Wednesday, the 24" April 2019 at 4.00 P.M. at the Company’s > h g )
. " . N | X « N » Jayalakshmi Nagar, 59-6/250, M V complex, R Nagar layout comprised in Sl 30th June-2018 is
link of the website where such results will be displayed registered office at “Jayalakshmi Estates”, No. 29, Haddows Moulivakkarm, Porur, Saminathapuram main road, | No. 168 of Vachanoor Village, Rs.676552/-(Rupee
Road, Chennai 600 006; www.sundaram-clayton.com Chennai-600125 Saminathapuram, Vandavasi Taluk, s Six lakh seventy
Salem-636202. Thiruvannamalai District six thousand five
7 | Website details of the Company / Agency, where the . Name of the NPA Description of Immoveable/ | Date of Amount 2)M SENTHIL KUMAR, measuring 3600 sq. Ft, or hundred and fifty
Notice of Postal Ballot s displayed. www.sundaram-clayton.com / www.evoting.nsdl.com éccounts/Borrower/ Moveable properties zemand Outstanding No.114/2, Saminathapuram | 33457 SqMtr, two only)
- . " uarantor otice main road, Saminathapuram,
8 | Contact details of the person responsible to address the | Postal Ballot . Mr R Raja Prakash, Company Secretary 1) MLR SERVICES, No1/2, | All that Piece and parcel of the The amount due Salem 636009
grievances connected with Postal Ballot/ e-Voting. Email IDs : p@scl.co.in, sclshares@gmail.com Lakshmi Narasimma Perumal | plot bearing No. 8,9 & 10in S | 31-07-2018 | to the Bank as on 3)M RAMESH
Telep_hone : 044-28272233 Kovil Street, Ramapuram, R Nagar layout comprised in St 31-July-2018 is KUMAR,No.114/2,
e-Voting : k"s Petl”a;”l\/IMhatre' NSDL Kancheepuram-600089. [ No. 168 of Vachanoor Village, 642574/ (Rupees Saminathapuram main road,
ssistant Manager, 2) LOGANATHAN M Vandavasi Taluk, sixlakh forty two Saminathapuram, Salem
Email Id  pallavid@nsdl.co.in No.28/13, Kavarai Thiruvannamalai District thousand three 636009.
) g hundred and
Telephone Nos. 1 022 - 2499 4545 [ 022 - 2499 4600; StreetVadapalani,Chennai- | Measuring 3600 sq. Ft., or
B 999 ! 334.57 Sq.Mtr, seventy four only )
Toll Free No . 18[.)0 222-990 . . 600026 Name of the NPA Description of Immoveable/ | Date of Amount
Frequent{y ASkeél: Questlo(?s adnd e-lvotljng me;nual available at 3) Mrs. SUMATHI L No.28/13, Accounts/Borrower/ Moveable properties Demand Outstanding
www.evoting.nsdl.com under downloads section. Kavarai Guarantor Notice
Street Vadapalani,Chennai- B I The t d
. . 1)BALAJI HOTEL represented | "In Salem district, Salem East € amount due
Members are also requested to note that if they have not received the Postal Ballot Forms, they may apply to the Company 600026 by K Shanmugam, oo |rond Dadagapatti 01-10-2018 | to the Bank as on
and obtain a duplicate thereof. 88, kitchipalayam main road, | subregistration office, 30th June-2018 is
/By Order of the Board/ DATE: 22/03/2019  PLACE: 22/03/2019 SD/-AUTHORISED OFFICER Salem-636001 Erumapalayam vilage, S No Rs SB9135/ (Rupee
y Oraer of the boar g g 2)K SHANMUGAM, 455/2 as per UDR S No, s Three lakh eighty
For Sundaram Clayton Limited Sodlowlo Kandasamy, 455/2C in Plot No, 113 for an nine thousand one
a6h JANA SMALL FINANCE BANK No7:35: Namvansgar, fst | 4T 1200 31 L. o feory
Ch(dennai R.Raja Prakash { - cross, Kitchipalayam, and other eas‘m_ent_ rigtht; and five only)
e ! Salem-636015. passages rights is situate
22" March 2019 Company Secretary alem within the boundaries of East
3)S MALATHI, No.7-33-b, - Plot No. 114, West - Plot no
Narya nagar, I'st cross, 112, North - 21 feet East west
Kitchipalayam, Salem road, South - plot No. 100, east
‘west both side 30 feet, North
South both side40 feet.
Measuring 1200 Sq ft.m as
per the sale deed document
no. 6280/2012
DATE: 22/03/2019 PLACE: Tamil Nadu SD/-AUTHORISED OFFICER
J JANA SMALL FINANCE BANK =
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SHRIRAM TRANSPORT FINANCE COMPANY LIMITED. VEHICLE FOR SALE
MOOKAMBIKA COMPLEX,3RD FLOOR, TN12W9055 & TN02BM3493
NO.4 LADY DESIKA ROAD,MYLAPORE, CHENNAI — 800 004 TATAMOTORS - LPT1109T

the issue of Duplicate Share Certificates.

NOTICE OF LOSS OF SHARE CERTIFICATES
Notice is hereby given that the following Share Cerlificates issued by the Company are stated to have been lost/
misplaced (with or without transfer deeds) and the registered/bonafied holders thereof has applied to the Cempany for

Folio No. Name

Cert Nos. Dist Nos.

3963 GUNASEKARAN M

34153 1431676- 1431725

Place: Chennai
Date : 23/03/2019

The public is hereby warned against purchasing or dealing in any way with the above Share Certificates. Any person
who has any claim in respect of the said Share Certificates should lodge such claim with the Company at its registered
coffice at the address given above within 15 days of publication of this notice, after which no claim will be entertained
and the Company will proceed to issue duplicate Share Certificates in favour of the registered holder.
For Shriram Transport Finance Company Limited.

Company Secretary

& ASHOK LEY - GURU1111
Under hypothecation with
M/s.KOTAK MRHINDRA BANK LTD,
is under sale in its
“As is where is Condition”
with RC Book. Interested
parties can give their
Quotations within 3 days at

KOTAK MAHINDRA BANK LIMITED
Old Mahabalipuram Road,

Kandhanchavadi, Chennai-600096.
Contact No: 9962064964.
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Ramakrishnan Ganesan
S/0.Sri.M.S.Ramakrishnan
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1.Indigo Airlines Regional 5

Manager and another

2.Yatra online Private Limited
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Please take notice that the 2
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leammed Judge has ordered
notice to the 2nd opposite parties
returnable by 04.04.2019 hence
kindly be present on the above
date in person or through a
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: 022 - 2489 4545 / 022 - 2499 4600;
1800-222-290

Counsel failing which will be
decided in your absence.
Dated at Chennai on this 22th
day of Mar 2019.
P.S.PREMKUMAR
COUNSEL FOR
COMPLAINTANT
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