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India set to tap 12% of global
iPhone production in FY24

Apple crosses PLI
target of $8.9 bn
thisfinancial year

SURAIEET DAS GUPTA
iews Delhi, 17 January

Apple Inc is expected to produce
iPhones worth $12 billion (freight on
board value) in India during 2023-24,
according to discussions between the
company’s vencdors and the govern-
ment. This would account for around
12 per cent of Apple’s global iPhone pro-
duction—higher than the earlier plan
of shifting around 9 per cent of the total
to India by FY24, which is the third
yvear of the PLI {production-linked
incentive) scheme.

The current numbers capture the
trend. Apple, through its three vendors
—Foxconn Hon Hai, Pegatron and
Wistron (now Tatas)—has produced
iPhones with an FOB value of $9.4 bil-
lion in the country during the first nine
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months of FY24, overtaking its commit-
ment of $8.9 billion under the PLI
scheme for the full financial vear.

Apple Inc did not respond to queries
sent by Business Standard.

Sources indicated that only 25 per
centofthe production value will be sold
in India, while the bulk will be exported
to the US, Europe and West Asia. This
production and export value is the high-
est ever reached by any company in
India in mobile devices within a period
of nine months.

Sources: Government data and industry; data provided by vendors

The $94 billion represents the FOB
value — the price at which the iPhone
leaves the factory gate.

The market value is more than 1.5
times of that. Withonly $2.35 billion of
the total iPhone production consumed
in India, this fits in with the larger pic-
ture where Apple’s shift of supply chain
to India is primarily meant for global
market and exports.

The company filed an India turn-
over of 49,322 crore { $5.94 hillion with
the Ministry of Corporate Aftairs for

FY23. The India sales constitute merely
1.5 per cent of its global turnover of
$383.2billion during that year. Apple is
the first mega-GVC to have made India
its second home for global production.
If Tesla succeeds in its investment
plans, it could be the next. By compari-
son, Tesla, with a global turnover of
$81.5 billion, is nearly a fifth of Apple’s
global sales. According to a . JP Morgan
projection, Apple is likely to shift up to
25 per cent of its total iPhone produc-
tion to India by 2026.

Apple’s production and export of
iPhones from India could be linked to
seasonality and global demand cyeles.
For the first six months of the current
fiscal, as domestic demand was high,
exports constituted 55 per cent of
iPhone production in Tndia.

In the last three months - October-
December - following the global launch
of iPhone 15 from India in September
and a surge in demand due to the holi-
day season in the US and Europe,
exports jumped to 80 per cent of the
total iPhone production.

Ather Energy tolaunch

Classic Legends plan: 2x
dealerships, new models

family scooter ‘Diesel’

PEERZADA ABRAR
Bengaluru, 17 January

Electric two-wheeler manufac-
turer Ather Energy will launch
its family scooter ‘Diesel’ in
mid-2024.

The suppliers are already
gearing up to meet the antici-
pated demand for the produc-
tion of the new model, accord-
ing to the people familiar with
the matter.

“While the 450 scooter
series is known for its perform-
ance and sleek design, the all-
new family scooter is expected
to be more spacious and well-
suited for family use,” said a
person in the know. Ather com-
petes with players such as Ola

Electric, Bajaj, Ampere, Hero
MotoCorp, and TVS Motor
Company.

Tarun Mehta, chief execu-
tive officer and co-founder of
Ather, recently confirmed the

“We at Uno Minda Ltd. are
proud to be a part of Ather’s
‘Diesel’. Theseat is definitely a
differentiator with respect to
other offerings in the market
and ensures that the entire

company’s plan family can enjoy
to launch a The suppliers are ittogether,” said
family scooter, already gearing Xabier Eskibel,
accordingtothe up to meet the Head Marketing
SOULCES. P -2W Segment at
Emphasising ::::: ﬁgt:odr the UNO - Minda,
enhanced space production of the one of the sup-
and comfort, new scaotar pliers of Ather.
Mehta  posi- “It’s been chal-
tioned the lenging to build
upcoming model as an afford-  it, but the result speaks for

able and practical solution for
urban commuting, slated to
serve as an entry-level offering
in Ather’s product lineup.

itself. Also, the development of

stylish lamps will enhance the
overall appeal of the scooter,”
Eskibel said.

ANJALI SINGH
Mumbai, 17January

Classic Legends, the owner of
the Jawa and Yezdibrands, is
embarking on a revival plan
— from nearly doubling its
dealership count in India,
introducing more models, to
focusing on exports to Asean
markets.

It recently introduced the
Jawa 350 motorcycle to take
on Roval Enfield.

The company plansto add
more models this year. These
launches will cater to the
existing segment (190cc-
250cc), aligning with evolving
consumer preferences to
remain relevant across var-

ious market segments. The
company did not wish to
specify the number of models
to be introduced.

Ashish Singh Joshi, chief
executive officer, Jawa Yezdi
stated, “We aim to increase
our dealerships from the cur-
rent 423 to 750 in the next two
and a half vyears. The
emphasis will be on deeper
penetration in  existing
regions and expansion into
new markets, especially
smaller cities with untapped
potential. Significant
opportunities have been
identified in the south and
west regions, with a focus on
densely populated states like
Uttar Pradesh.”

AYUSHMAN BARUAH
Bengaluwu, 17 January

LTIMindtree posted a net
profit of T 1,169 crore for the
third guarter ended
December, up 16.8 per cent
year-on-year and 0.6 per cent
sequentially, below the con-
sensus Bloomberg estimates
0f%1,230 crore.

The Bengaluru-based IT
services company’s revenue
for the third quarter stood at
39,017 crore, up 4.6 per cent
vear-on-year, driven by
broad-based growth, but
below  the  consensus
Bloomberg estimates of
$9,140 crore. On a sequential
basis, revenues grew only 1.2
per cent due to higher-than-
expected furloughs across all
verticals. The third quarter is
a seasonally weak quarter for
IT companies due to higher
furloughs resulting in lower
billable hours.

The dollar revenue stood
at $1.08 billion, up 3.5 per
cent year-on-year on the back
of deals worth a total contract
value of $1.5 billion during
the guarter, its highest ever.

“We have booked our

COMPANIES 3

LTIMindtree
netrises16.8%,
revenueup 4.6%

HOW IT FARES

Q2 03 Qo
A2t P4 hchg
Revenue(Tcr) 8,905 9.0 1.2
Netprofit(Fc) 1062 1168 0.6
EBITmargin{%) 16 154 -0.6
Attrition (%) 152 142 -1

Source: Company data

highest-ever order inflow at
$1.5 billion, representing a 21
per cent increase year-on-
year, and our strong cash flow
metrics helped us cross Rs
10,000 crore in cash and
investment balance. These
strong indicators make us
confident to deliver on our
path to sliccess as we enter
the new year,” said Debashis
Chatterjee, chief executive
officer and managing direc-
tor, LTIMindtree.

Chatterjee said in a post-
earnings media call that the
demand environment con-
tinues to be “cautionary” and
client spends are now more
focused on return on invest-
ment. “The deals we are see-
ing are related to cost take-
out and efficiency,” he addecd.

Asian Paints
profit jumps
35%in Q3

SHARLEEN D'SOUZA
Mumbai, 7 January

Asgian Paints saw its net
profit rise 35 per cent in the
December quarter. The
country’s largest paint
maker saw its profits rise to
1,448 crore and its dec-
orative paints business vol-
umes stood at 12 per cent.

During the quarter, the
company’s net sales stood at
¥9,103 crore and was up at
54 per cent due to a moder-
ation in demand in the later
half of the quarter, the com-
pany said.

It’'s decorative and indus-
trial coatings business saw a
combined value growth of
6.1 per cent with a strong
double-digit industrial coat-
ings value growth.

On a quarter-on-quarter
basis, the company’s
net sales was up 74 per cent
and net profit was up
201 per cent.

Companies,
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(Rs.in Lacs)
CONSOLIDATED |
Nine Months Ended
3-Dec-23  31-Dec-22
Unaudited Unaudited
17255702 101089860
857661 | 501302
8576.61 5013.02
65088 424310
6.650.86 444310

Year Ended
1-Mar23
Audted

149,804 50
7/044.89
7,044.99
602023
804090

Sr. . Quarter Ended
No. PARTICULARS $1-Dec2023  30-Sep23
Unaudited Unaudited
50.079.93 46 614 .38
23755 19130
287558 193130
178911 148513
1,799.11 148513

31-Dec-22

Unaudited
30,544.74
117354
117354
105240
1,052.40
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11:00 am to 6:00 pm

Revenue from operations {Incl. State Excise Duties)
Profi{Loss} before exceatonal fems and tax
Profit/iLoss} before tax

Prafit{Loss} for the Perind

Total Comprenensive Income for the Period
Eamings Per Equity Share.

(Face Value of Rs. 5 each)

Basic {in Rs.)

Diluted {in Rs.}

BUNGALOWS,
VILLAS
&PLOTS

INDEPENDENT |
FLOORS

232
218

1.89
1,87

147
1.46

8.47
8.40
Summerized Unaudited Standalone Financial Results of the Company is as under: (Rs. in Lacs)
STANDALONE

HNine Months Ended
31-Dec-23  31-Dec-22
Unaudited  Unaudited

6361597  39283.88
423404  2,761.08
3.340.89 2,186.03

FURNISHING,
INTERIOR AND
DECORATIVE WORK

COMPETITIVE
INTEREST
RATE

Quarter Ended
30-Sep-23.
Unaudited

17,183.91
707.30
544,90

Year Ended
31-Mar-23
Audited
57,242 44
3749714
2703.71

8r.

PARTICULARS
No.

31-Dec-2023
Unaudited
17,959.80
1,031.05
858.90

H-Dec-22

Unaudited
11,843.94
330.70
406.90

1 Revenue from operations (Incl. State Excise Dutles)
2 Profitf{Loss) before tax
3 ProfitfiLoss} for the Pariod
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Notes For Som Distilleries and Breweries Limited
The abave is an extract of the detailed format of the Quartedy Financial Resuits filed with the Stock Excahnges nnder
Requlation 33 of the SEBI (Listing Chiligations and Disclosure Requirements) Regulations 2015 The full format of the
said Financial Results are available on the Stock Exchanges websiies on waw fia com, www, beeindia.com and
on the Gompany's website waw samindiacam.

Unaudited financial results for the quarter/nine months ended 315t December, 2023 reviewed by the audit commitiee
were taken on recard at the board meeting held on 170 January, 2024,

The company is ged in the busi of facturing of aleoholic beverages. There are no reporiatle segments
athier than aleohalic beverages, which singly orin the aggregate qualify for separate disclosure as per provision of the
relevant Ind A 108 “Cperating Segments”

Previous period figures have been regrouped and or reclassified, wherever necessary,

Sharenolders are requesied to intimate change of address, if any.
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Executive Director

Anparel House, Sector-44, Gurugram
"COME... DISCOVER YOUR DREAM HOME"

#SBlLeadsTransformation

Date: January 17, 20249
Place: Bhopal

WHITE

POWER
COOL




Business Standard suoea

THURSDAY, 18 JANUARY 2024

India set to tap 12% of global
iPhone production in FY24

Apple crosses PLI
target 0f $8.9 bn
thisfinancial year

SURAIEET DAS GUPTA
iews Delhi, 17 January

Apple Inc is expected to produce
iPhones worth $12 billion (freight on

board value) in India during 2023-24,
according to discussions between the

[

company’s vencdors and the govern-

ment. This would account for around
12 per cent of Apple’s global iPhone pro-
duction—higher than the earlier plan
of shifting around 9 per cent of the total
to India by FY24, which is the third
yvear of the PLI {production-linked

incentive) scheme.

The current numbers capture the
trend. Apple, through its three vendors
—Foxconn Hon Hai, Pegatron and
Wistron (now Tatas)—has produced
iPhones with an FOB value of $9.4 bil-
lion in the country during the first nine

of nine months.

months of FY24, overtaking its commit-
ment of $8.9 billion under the PLI
scheme for the full financial vear.

Apple nc did not respond to queries
sent by Business Standard.

Sources indicated that only 25 per
centofthe production value will be sold
in India, while the bulk will be exported
to the US, Europe and West Asia. This
production and export value is the high-
est ever reached by any company in
India in mobile devices within a period

3 YEARS OF APPLE IN PLI
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The $94 billion represents the FOB
value — the price at which the iPhone
leaves the factory gate.

The market value is more than 1.5
times of that. Withonly $2.35 billion of
the total iPhone production consumed
in India, this fits in with the larger pic-
ture where Apple’s shift of supply chain
to India is primarily meant for global
market and exports.

The company filed an India turn-
over of 49,322 crore { $5.94 hillion with
the Ministry of Corporate Aftairs for

FY23. The India sales constitute merely
1.5 per cent of its global turnover of
$383.2billion during that year. Apple is
the first mega-GVC to have made India
its second home for global production.
If Tesla succeeds in its investment
plans, it could be the next. By compari-
son, Tesla, with a global turnover of
$81.5 billion, is nearly a fifth of Apple’s
global sales. According to a . JP Morgan
projection, Apple is likely to shift up to
25 per cent of its total iPhone produc-
tion to India by 2026.

Apple’s production and export of
iPhones from India could be linked to
seasonality and global demand cyeles.
For the first six months of the current
fiscal, as domestic demand was high,
exports constituted 55 per cent of
iPhone production in Tndia.

In the last three months - October-
December - following the global launch
of iPhone 15 from India in September
and a surge in demand due to the holi-
day season in the US and Europe,
exports jumped to 80 per cent of the
total iPhone production.

(Sbn)

Ather Energy tolaunch
family scooter ‘Diesel’

PEERZADA ABRAR

Bengaluru, 17 January

Electric two-wheeler manufac-
turer Ather Energy will launch
its family scooter ‘Diesel’ in
mid-2024.

The suppliers are already
gearing up to meet the antici-
pated demand for the produc-
tion of the new model, accord-
ing to the people familiar with
the matter.

“While the 450 scooter
series is known for its perform-
ance and sleek design, the all-
new family scooter is expected
to be more spacious and well-
suited for family use,” said a
person in the know. Ather com-
petes with players such as Ola

Electric, Bajaj, Ampere, Hero
MotoCorp, and TVS Motor
Company.

Tarun Mehta, chief execu-
tive officer and co-founder of
Ather, recently confirmed the

“We at Uno Minda Ltd. are
proud to be a part of Ather’s
‘Diesel’. Theseat is definitely a
differentiator with respect to
other offerings in the market
and ensures that the entire

company’s plan family can enjoy
to launch a The suppliers are ittogether,” said
family scooter, already gearing Xabier Eskibel,
accordingtothe up to meet the Head Marketing
SOULCES. P -2W Segment at
Emphasising :::::: ﬁgt::r the UNO - Minda,
enhanced space production of the one of the sup-
and comfort, new scaotar pliers of Ather.
Mehta  posi- “It’s been chal-
tioned the lenging to build

upcoming model as an afford-
able and practical solution for
urban commuting, slated to
serve as an entry-level offering
in Ather’s product lineup.

it, but the result speaks for
itself. Also, the development of
stylish lamps will enhance the
overall appeal of the scooter,”
Eskibel said.

Classic Legends plan: 2x

dealerships, new models

AYUSHMAN BARUAH
Bengaluwu, 17 January

LTIMindtree posted a net
profit of T 1,169 crore for the
third guarter ended
December, up 16.8 per cent
year-on-year and 0.6 per cent
sequentially, below the con-
sensus Bloomberg estimates
0f%1,230 crore.

The Bengaluru-based IT
services company’s revenue
for the third quarter stood at
39,017 crore, up 4.6 per cent
vear-on-year, driven by
broad-based growth, but
below  the  consensus
Bloomberg estimates of
$9,140 crore. On a sequential
basis, revenues grew only 1.2
per cent due to higher-than-
expected furloughs across all
verticals. The third quarter is
a seasonally weak quarter for
IT companies due to higher
furloughs resulting in lower
billable hours.

The dollar revenue stood
at $1.08 billion, up 3.5 per
cent year-on-year on the back
of deals worth a total contract
value of $1.5 billion during
the guarter, its highest ever.

“We have booked our

COMPANIES 3

LTIMindtree
netrises16.8%,
revenueup 4.6%

HOW IT FARES

Q2 03 Qo
A2t P4 hchg
Revenue(Tcr) 8,905 9.0 1.2
Netprofit(Fc) 1062 1168 0.6
EBITmargin{%) 16 154 -0.6
Attrition (%) 152 142 -1

Source: Company data

highest-ever order inflow at
$1.5 billion, representing a 21
per cent increase year-on-
year, and our strong cash flow
metrics helped us cross Rs
10,000 crore in cash and
investment balance. These
strong indicators make us
confident to deliver on our
path to sliccess as we enter
the new year,” said Debashis
Chatterjee, chief executive
officer and managing direc-
tor, LTIMindtree.

Chatterjee said in a post-
earnings media call that the
demand environment con-
tinues to be “cautionary” and
client spends are now more
focused on return on invest-
ment. “The deals we are see-
ing are related to cost take-
out and efficiency,” he addecd.

Asian Paints
profit jumps
35%in Q3

SHARLEEN D'SOUZA
Mumbai, 7 January

Asgian Paints saw its net
profit rise 35 per cent in the
December quarter. The
country’s largest paint
maker saw its profits rise to
1,448 crore and its dec-
orative paints business vol-
umes stood at 12 per cent.

During the quarter, the
company’s net sales stood at
¥9,103 crore and was up at
54 per cent due to a moder-
ation in demand in the later
half of the quarter, the com-
pany said.

It’'s decorative and indus-
trial coatings business saw a
combined value growth of
6.1 per cent with a strong
double-digit industrial coat-
ings value growth.

On a quarter-on-quarter
basis, the company’s
net sales was up 74 per cent
and net profit was up
201 per cent.

ANJALI SINGH
Mumbai, 17 January

ious market segments. The
company did not wish to
specify the number of models
to be introduced.

Ashish Singh Joshi, chief

Classic Legends, the owner of
the Jawa and Yezdibrands, is
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embarking on a revival plan
— from nearly doubling its
dealership count in India,
introducing more models, to
focusing on exports to Asean
markets.

It recently introduced the
Jawa 350 motorcycle to take
on Roval Enfield.

The company plansto add
more models this year. These
launches will cater to the
existing segment (190ce-
250cc), aligning with evolving
consumer preferences to
remain relevant across var-

executive officer, Jawa Yezdi
stated, “We aim to increase
our dealerships from the cur-
rent 423 to 750 in the next two
and a half vyears. The
emphasis will be on deeper
penetration in  existing
regions and expansion into
new markets, especially
smaller cities with untapped
potential. Significant
opportunities have been
identified in the south and
west regions, with a focus on
densely populated states like
Uttar Pradesh.”
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Suryoday Small Finance Bank Limited
SURYO DAY Regd. &y[urp o}t(lce 1101, Sharda Terraces, Plot 65, Sector - 11, CBD Belapur,
Navi Mumbai - 400614, CIN: L55923MH2008PLE251472.

APPENDIX -IV[Rule 8{1)]
Possession Notice (For Inmovable Property)

CIN: L74899DL1993PLC052787

A BANK OF SMILES

\Mtemas The und{!rsgbet! being the Authorized Oficer of the M/s. Suryoday Small Finance Bank Lid,, under the Seauritization and Reconstruction of
: e

f Security Interest Act, 2002 {ACT M0.54 OF 2002) and in exerd se of powers conferred under section 13{12) read with Rule
1) Rules, 2002 issued a demand n

El 0 below mentioned Borrower /s / Guaranor/s. After completion of 60 days from
vt il notice, The ipr‘nwnrr'\ffmmtl{m hiaying failed to repay the amount, notice s he 'l;vgw to the Borower/s £ Guarantor/s
and the pubdic atgm:—mé that the undersigned has taken Possession of the property described herein bebow in exerdise of powers conferred on them under
section 13045 of the said Act read with Rule 6 & § of the Security Imerest (Eforcement) Rules, 2002 on the date ed herewith:

SR. ; Date of Total 0/5 Amount (Rs.)
NO MName of Borrower / Co-Borrower/ Guarantor Demand Notice Fumrehtermtﬁpgﬁtable

Date of Symbolic
Possession

MAKING EVERY DRO
COUNT

*NET SALES UP

7%

LAM Mo. 227000002888
1) MR.SHASHANK SHARMA, 2} MR.RAHUL SHARMA, 3} Mrs. RANI,
Wf/o. #r SURESH SHARRAA, 4) MiR.SURESH SHARMA

1,25,58,651.27/-

O5/08/2023 |4 o1 Date 28/08/2023

16-01-2024

How to ,

Description of Secured Asset(s) /immovable Property (ies) : ALL THAT PIECE AMD PARCEL OF RESIDENTIAL MUNCIPAL HOUSE MO.162]
PAIKLUNIT NOS,MEAR BY NAVLAKHASITUATED AT VILLRGE CHITAWAC,T AND DISTRICT INDURE,MADHYA PRADESH ACMERSURING
AREA IS TBO0 SOLET AND COMSTRUCTION THEREON. BOUMDARIES: ON OR TOWARDS EAST BY : ROAD; OM OR TOWARDS WEST BY : OPEN
SPACE; OM OR TOWARDS NORTH BY : HOUSE OF MANOHARSINGH CHOUHAN; ON OR TOWARDE SOUTH BY - HOUSE OF JAICHANDRA L

Makers
without an
Appointment

*PBT UP

103%

*EBIDTA UP

64%

*PAT UP

1%

The Borrower/s / Guarantor/s in particular and the public in general is hereby cautioned not to deal with the proper Ly anda
he prope be subject to the charge of the M/s Suryeday Small Finance Bank Ltd, for an above ment loned demand
and further interest thereon,

Place : MADHYA PRADESH, Date : 16-01-2024

dealings
ameunt

Sd/- Authorised Officer, For Suryoday S5mall Finance Bank Limited

MUTHOOT HOUSING FINANCE COMPANY LIMITED

Repistered Office: TC NO.14/2074-7, Muthoot Centre, Punnen Road, Thiruvananthapuram - 695 034,

CIN NO - U65922KL2010PLCO25624, Corporate Office: 12/A 01, 13th floor, Parinee Crescenzo, Plot No. (38 &
(39, Bandra Kurla Complex-G block (East), Mumbai-400051 TEL. NO: 022-62728517

Email Id: authorised_officer @muthoot.com

APPENDIX -IV [Rule 8(1)] Possession Notice (For Inmovahle Property)

‘\"ahlﬁlfdsfhf undmlg-m el ngd:e%mhurmi(]' cer of the Muthoot Housing Finance Company Lid., under the Securifisation And Reconsiruction of

SOM DISTILLERIES & BREWERIES LIMITED

{Rs. In Lacs}

EXTRACT OF UNAUDITED CONSOLIDATED FINANCIAL RESULTS FOR THE QUARTER AND NINE MONTHS ENDED DECEMBER 31, 2023

l

GTBW)‘II.II' business { Act, 2002 (ACT NOLS4 OF 2002} and in exercise of powers conferred under section 13(12‘ eard CONSOLIDATED
: y {) Rules, 2002 issued a demand notice to below mentioned Borrower/s / Guard -
with Business Standard - completion of \u days from date of mmpf of it natice, The Borrower/s / Guarantor/s having failed to repay |h: amount, noti St PARTICULARS Quarter Ended Nine Konths Ended Year Ended
e gnart chaicy i tsach to the Borrower/s / Guarantor/s and the general that the undersigned has taken Symbalic Possession of the property d No. 31-Dec-2023 30-Sep-23 31-Dec-22 31-Dec-23 31-Dec-22 31-Mar-23
i pow 1 ) of the ad Rul - : - 7
- | below in exercise of powers conferred on them under section 13(4} of the said Act read with Rule 8 of the said Rules on this. Unzudited Unzudited Unaudited Unaudited Unaudited Audited
88 Who matter! o Name of Borrower / Co-Borrower/ Guarantor Dist ¢t Derhand ,m?”m‘;‘p’:‘m Date of Possessian Revenue from operations (Inc!, State Excise Duties) 5007993 4661438 3054474 17255702 10108960 1,49.80450
— Profiti{Loss} before excentianal itamms and tax 237658 183130 117354 | BATES1 501302 7,04499
L ﬁ'n;lfng&ﬂmﬁﬁi Jtendra M, 2. M 3. Rk | 1000652023 RLIIDAL 2S00 | 15 fnany 2004 Profit/{Loss) befor tax 237558 163130 1,1735¢ 857661 501302 704498
! : Profiti(Loss) for the Period 178811 148513 105240 | 665086 444310 | B0302

||escription of Secured Asset(s) /immovable Property (jes) : - ALLTHAT PART AND PARCEL OF THE PRUPERTY BEARING BEING PLOT MO =37,
WHICH IS PART OF KHASRA NO 45/1, SITUATED IN VILLAGE KAROMD KALAN {LAMES), TEHSIL ~ HUZUR, DISTRICT - BHOPAL, WHICH IS WITHIN THE
LIMITS OF MUNICIPAL CORPORATION, WARD NO. &6, MADHYA PRADESH — 462038, BOUNDARY OF PLOT ARE: - EAST: - 7.5 FEET WIDE ROAD AN
TEMPLE, WEST: - HOUSE OF MASTER SAHEB OF SHYAMPUR SEHORE. NORTH: - PROPERTY OF |AIN SAHIB AND HOUSE OF MASTER, SAHEB OF
SHYAMPUR SEHORE, SOUTH: - OTHER HOUSE CHATWALA, ARER ADMEASURING 1S 20 FEET BY 30 FEET EQUAL TO 600 SQ. FEET LE, 55,76 5. METERS

Total GComprehensive income for the Period
Earnings Per Eguity Share

{Face Vialuz of R, § eacn)

Baslc {In Rs.}

Diluted {in Re }

1,799.11 148513 1,052 40 5,650,856 444310 604090

& 71% readsrs in NCCS A1 and A2

12 English,  Hindi editons:
8 1000 towns 232

218

189
187

BAT
B40

‘he Bos'rnwerfs / Guarantor/s in particular and the public in general is hereby cautioned not to deal with the praperty and any dealings with
¥ prof
e subject to the charge of the Muthoot Heusing Finance Company Limited, for an above mentioned demanded amount and

B 6 lakh registered users, 12 million Summerized Unaudiled Standalone Financial Results of the Company is as under:
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unigue visitors per month : {As. in Lacs}
| Place: Matih]ra Pradesh, Date : 18 January, 2024 Sd/- Authorised Officer, For Muthoot Housing Finance Company Limited STANDALONE
g Pt eaces pend >15 min Sf-. PARTICULARS ﬂuatle.r Ended Nine Months Eﬂded Year Ended
per day, digital >5 min per vist Bank of Baroda Agar Branch, No. 31-Dec-2023  30-Sep-23 31-Dec-22  31-Dec-23  31-Dec-22  31-Mar-23
Ajayshree Talkies Campus, Barod Road Square Unaudited Unaudited Unaudited Unaudited  Unaudited Audited
A m@gmm Agar Disl. Agar-465441 (M.P.) 1 Revenue fram operations (Incl, State Excise Duties) 1795980  17.183.91 1184394  B3GI5G7 3028388 5724244
s Tt EgﬁSSEtasglgl lgldT{!ﬁ[:E (F::‘r!1 lgmﬂagled:rogeréles)l o Ry 2 Profit/{Loss) before tax 103105 707.30 53070 | 4254D4 278109 375714
ereas, The undersigned being uthori icer of the Bank of Baroda under Secuntisation and Reconstruction — : 7
B 150+ evarts svary yoer of Financial Assets and Enforcement of Security Interest Act, 2002 and in exercise of the powers conferred under section 3 Profit/{Lass) for the Perid 858.90 544.90 406.50 3.340,89 2,186.03 270371
13 (12) read with Rule 3 of the Security Interest (Enforcement) Rules, 2002 issued a Demand Notice dated 18.10.2023 to
tha following borrowers/guarantors, calling upon them to repay the amount mentionad in the respactive notices within B0 Hotes For Som Distilleries and Breweries Limited
days from the date of receipt of said notices. 1 The above is an exiract ol the detailed format of the Quartery Financial Resulis filed with the Stock Excahnges under
The under mentioned borrowers/guarantors having failed to repay the amount, notice is hersby given to the Fequlation 33 of the 3281 (Listing Ghiligations and Disclosure Requirements) Regulations 2015, The full format of the
Wirite to sales@bsmailin now, borrowers/guarantors and the public in general that undersigned has taken possession of the property described hersin said Financial Results are available on the Stock Exchanges websites on v neindia com, waw hseindia.com and
fior & customised oluion 10 your below in exercise of powers conferred on them under section 13(4) of the said Act read with rule 8 of the said rules on this on the Campany's wehsite vww somindia com. Makul K Sethi
biihea o knects 12th day of January of the year 2024 Unaudited financial rezultz for the guarterfnine months ended 31st December, 2023 reviewed by the audit committes Executive Director
i The borrower’s attention is invited to the provisions of sub-section 8 of Sec 13 of the Act, in respect of time available, to werk taken on record at the board meeting held on 17th January, 2024,
redeem the secured assets. The borrowers/Guarantors in particular and the public in general is hereby cautioned not to ; The company is engaged in the business al {acturing ol aleoholic heverages. There are no reportable segments
deal with the property and any dealings with the properties will be subject to the charge of Bank of Baroda, Agar Branch other than alcohalic beverages, which singly or in the aggregate qualify 1or separate disclosure as per provision of the
for an amount herein below mentioned & interest thereon, relevant Ind AS 108 "Operating Segments’. Date: January 17, 2024
Previous period figures have been regrouped and or reclassified, wherever necessary. Place: Bhopal
D'l’:me of ﬁ:l‘ﬂ; i Description of Property ;;%wﬂ;fﬂ& Shareholders 2 requested Lo intimate change of address, if any. ’ e Hnee
Borrower: All that part and parcel of the property consisting of Plot No. 576, House No | ag on 13.10.2023 S HLTE —
Business Standard Aja 576, Suresh Nagar Golony, Thatipur, Morar, Gwalior within the registered T
Insigr;t Out :{:m:av Auto sub-district Gwalior and District Gwalior M.P. on behalf of municipal recsipt 3 I'“T_a
Y present House no. 24/932, Ward no. 24, Area No. 11, admeasuring area 5994983.11 g
Fuels 1800Sqft. Or 167.22 Sq. Mir. in the name of Mr Nathuram Ghamoriya S/0|  sinterest & :
Kangal Singh. Boundaries: On the East by: Plot No. 577, On the West by:| other charges Registered Office: |-A, Zee Plaza, Arjun Nagar, Saidarjung Enclave, Kamal Ginema Road, New Deihi - 110029
Colony Road, On the North by: Plot Ne. 575 B, On the South by: Plot No. 276 B P e AT s O o 0% o 1, ALY Mo v ey Ehokont -~ SO
Qo e wesmmsin || Date ; 12-01-2024, Place : Agar Authorised Ofiicer, Bank of Baroda
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India set to tap 12% of global
iPhone production in FY24

Apple crosses PLI
targetof $8.9 bn
thisfinancial year

SURAIEET DAS GUPTA
iews Delhi, 17 January

Apple Inc is expected to produce
iPhones worth $12 billion (freight on
board value) in India during 2023-24,
according to discussions between the
company’s vencdors and the govern-
ment. This would account for around
12 per cent of Apple’s global iPhone pro-
duction—higher than the earlier plan
of shifting around 9 per cent of the total
to India by FY24, which is the third
yvear of the PLI {production-linked
incentive) scheme.

The current numbers capture the
trend. Apple, through its three vendors
—Foxconn Hon Hai, Pegatron and
Wistron (now Tatas)—has produced
iPhones with an FOB value of $9.4 bil-
lion in the country during the first nine

1.61 2.2

FY22 !

3 YEARS OF APPLE IN PLI

W Incremental produdtion PLltarget ™ Achievement

(Sbn)

7.5
5 . ﬂﬂ
FY23 PR

*already achieved in April-December Fy 24

FY 21-22 based on §1= T76; FY 22 till date based on §1=7 83

.

months of FY24, overtaking its commit-
ment of $8.9 billion under the PLI
scheme for the full financial vear.

Apple nc did not respond to queries
sent by Business Standard.

Sources indicated that only 25 per
centofthe production value will be sold
in India, while the bulk will be exported
to the US, Europe and West Asia. This
production and export value is the high-
est ever reached by any company in
India in mobile devices within a period
of nine months.

Sources: Government data and industry; data provided by vendors

The $94 billion represents the FOB
value — the price at which the iPhone
leaves the factory gate.

The market value is more than 1.5
times of that. Withonly $2.35 billion of
the total iPhone production consumed
in India, this fits in with the larger pic-
ture where Apple’s shift of supply chain
to India is primarily meant for global
market and exports.

The company filed an India turn-
over of 49,322 crore { $5.94 hillion with
the Ministry of Corporate Affairs for

FY23. The India sales constitute merely
1.5 per cent of its global turnover of
$383.2billion during that year. Apple is
the first mega-GVC to have made India
its second home for global production.
If Tesla succeeds in its investment
plans, it could be the next. By compari-
son, Tesla, with a global turnover of
$81.5 billion, is nearly a fifth of Apple’s
global sales. According to a JP Morgan
projection, Apple is likely to shift up to
25 per cent of its total iPhone produc-
tion to India by 2026.

Apple’s production and export of
iPhones from India could be linked to
seasonality and global demand cyeles.
For the first six months of the current
fiscal, as domestic demand was high,
exports constituted 55 per cent of
iPhone production in Tndia.

In the last three months - October-
December - following the global launch
of iPhone 15 from India in September
and a surge in demand due to the holi-
day season in the US and Europe,
exports jumped to 80 per cent of the
total iPhone production.

Ather Energytolaunch

Classic Legends plan: 2x
dealerships, new models

family scooter ‘Diesel’

PEERZADA ABRAR
Bengaluru, 77 January

Electric two-wheeler manufac-
turer Ather Energy will launch
its family scooter ‘Diesel’ in
mid-2024.

The suppliers are already
gearing up to meet the antici-
pated demand for the produc-
tion of the new model, accord-
ing to the people familiar with
the matter.

“While the 450 scooter
series is known for its perform-
ance and sleek design, the all-
new family scooter is expected
to be more spacious and well-
suited for family use,” said a
person in the know. Ather com-

Electric, Bajaj, Ampere, Hero
MotoCorp, and TVS Motor
Company.

Tarun Mehta, chief execu-
tive officer and co-founder of
Ather, recently confirmed the

“We at Uno Minda Ltd. are
proud to be a part of Ather’s
‘Diesel’. Theseat is definitely a
differentiator with respect to
other offerings in the market
and ensures that the entire

company’s plan family can enjoy
to launch a The suppliers are it together,” said
family scooter, already gearing Xabier Eskibel,
accordingtothe up to meet the Head Marketing
SOULCES. P -2W Segment at
Emphasising ::::.:: ggt::r the UNO - Minda,
enhanced space production of the one of the sup-
and comfort, new scaotar pliers of Ather.
Mehta  posi- “It’s been chal-
tioned the lenging to build

upcoming model as an afford-
able and practical solution for
urban commuting, slated to
serve as an entry-level offering

it, but the result speaks for

itself. Also, the development of

stylish lamps will enhance the
overall appeal of the scooter,”
Eskibel said.

ANJALI SINGH
Mumbai, 17 January

Classic Legends, the owner of
the Jawa and Yezdibrands, is
embarking on a revival plan
— from nearly doubling its
dealership count in India,
introducing more models, to
focusing on exports to Asean
markets.

It recently introduced the
Jawa 350 motorcycle to take
on Roval Enfield.

The company plansto add
more models this year. These
launches will cater to the
existing segment (190cc-
250cc), aligning with evolving
consumer preferences to
remain relevant across var-

ious market segments. The
company did not wish to
specify the number of models
to be introduced.

Ashish Singh Joshi, chief
executive officer, Jawa Yezdi
stated, “We aim to increase
our dealerships from the cur-
rent 423 to 750 in the next two
and a half vyears. The
emphasis will be on deeper
penetration in  existing
regions and expansion into
new markets, especially
smaller cities with untapped
potential. Significant
opportunities have been
identified in the south and
west regions, with a focus on
densely populated states like
Uttar Pradesh.”

AYUSHMAN BARUAH
Bengaluwu, 17 January

LTIMindtree posted a net
profit of T 1,169 crore for the
third guarter ended
December, up 16.8 per cent
year-on-year and 0.6 per cent
sequentially, below the con-
sensus Bloomberg estimates
0f%1,230 crore.

The Bengaluru-based IT
services company’s revenue
for the third quarter stood at
39,017 crore, up 4.6 per cent
vear-on-year, driven by
broad-based growth, but
below  the  consensus
Bloomberg estimates of
$9,140 crore. On a sequential
basis, revenues grew only 1.2
per cent due to higher-than-
expected furloughs across all
verticals. The third quarter is
a seasonally weak quarter for
IT companies due to higher
furloughs resulting in lower
billable hours.

The dollar revenue stood
at $1.08 billion, up 3.5 per
cent year-on-year on the back
of deals worth a total contract
value of $1.5 billion during
the guarter, its highest ever.

“We have booked our

COMPANIES 3

LTIMindtree
netrises16.8%,
revenueup 4.6%

HOW IT FARES

Q2 03 Qo
A2t P4 hchg
Revenue(Tcr) 8,905 9.0 1.2
Netprofit(Fc) 1062 1168 0.6
EBITmargin{%) 16 154 -0.6
Attrition (%) 152 142 -1

Source: Company data

highest-ever order inflow at
$1.5 billion, representing a 21
per cent increase year-on-
year, and our strong cash flow
metrics helped us cross Rs
10,000 crore in cash and
investment balance. These
strong indicators make us
confident to deliver on our
path to sliccess as we enter
the new year,” said Debashis
Chatterjee, chief executive
officer and managing direc-
tor, LTIMindtree.

Chatterjee said in a post-
earnings media call that the
demand environment con-
tinues to be “cautionary” and
client spends are now more
focused on return on invest-
ment. “The deals we are see-
ing are related to cost take-

outand efficiency,” headded. !

Asian Paints
profit jumps
35%in Q3

SHARLEEN D'SOUZA
Mumbai, 7 January

Asgian Paints saw its net
profit rise 35 per cent in the
December quarter. The
country’s largest paint
maker saw its profits rise to
1,448 crore and its dec-
orative paints business vol-
umes stood at 12 per cent.

During the quarter, the
company’s net sales stood at
¥9,103 crore and was up at
54 per cent due to a moder-
ation in demand in the later
half of the quarter, the com-
pany said.

It’'s decorative and indus-
trial coatings business saw a
combined value growth of
6.1 per cent with a strong
double-digit industrial coat-
ings value growth.

On a quarter-on-quarter
basis, the company’s
net sales was up 74 per cent
and net profit was up
201 per cent.

—— APPOINTMENTS =

aEximBank

ONE COMPANY SECRETARY

India Exim Bank invites applications for recruitment of a
Company Secretary for the position of Compliance
Officer on contractual basis. For details, please visit
eximbankindia.in/careers or https:/fwww.icsi.edu/

home

Last date for application is 02.02.2024
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petes with players such as Ola  in Ather’s product lineup.

CIN: L74899DL1993PLCD52787

|
MAKING EVERY
COUNT '

*NET SALES UP

17%

DROF

*PETUP

103%

*EBIDTA UP

64%

*PAT UP

1%

SOM DISTILLERIES & BREWERIES LIMITED

{Rs. in Lacs)
EXTRACT OF UNAUDITED CONSOLIDATED FINANCIAL RESULTS FOR THE QUARTER AND NINE MONTHS ENDED DECEMBER 31, 2023
CONSOLIDATED
Nine Konths Ended
31-Dec-23  31-Dec-22
Unaudited Unaudited
17255702 1,01,08960
857661 501302
8 576 61 5013.02
6.650.86 444310
§,650.86 444310

Sr. Quarter Ended
No. FARRGELARS 31-Dec-2023 = 30-Sep-23
Unaudited Unaudited
50,079.93 46,614.38
237558 1,831.30
1,931.30

237558
1,485.13

1.799.11
1,485.13

Year Ended
31-War-23
Audited
14980450
704489
7,044.89
603023
5,040.90

31-Deg-22

Unaudited
3054474
117354
117354
1.052.40
1,052.40

Revenue from operations (Incl. State Excise Duties)
Profit/{Loss) before exceptional items and tax
Profit/{Loss) before tax

Profit/{Loss) for the Period

Total Comprehensive Income for the Period
Earnings Per Equity Share

{Face Value of Rs. 5 gach)

Basic (in As.)

Diluted {in As §

1.799.11

232
218

1.89

187 840

Summerized Unaudiled Siandalone Financial Resulis of the Company is as under:
STANDALONE

HNine Wonths Ended
31-Dec-23 31-Dec-22
Unaudited Unaudited

63.615.97 3028388
425404 2,781.08
334089 2,186.03

{Rs. in Lacs)

1. Quarier Ended
30-Sep-23
Unaudited

17,183.91
T07.30

34490

Year Ended
31-Mar-23
Audited
57242 44
3,757 14
2,703.71

PARTICULARS
31-Dec-22

Unaudited
11,843.94
530.70
406.90

31-Dec-2023
Unaudited
1782980
1,031.08
858.90

CONNECTING THE WORLD
THROUGH THE POWER OF TRENT

Revenue from operations {Incl. State Excise Duties)
Profit/{Loss) before tax
Prafit/{Less) for the Period

*Consclidated results for 03 FY 2023-24 versus Consolidated rasules for Q3 Py 2002-23.

For Som Distilleries and Breweries Limited
The anave is an extract af the detziled format of the Guartedy Financial Results filed with the Stack Excahnges under
Aequlation 33 of the SEBI [Listing Chi and Disclosure Requiremenis) B 2015 The tull format of the
said Financial Results are available an the Stock Exchanges websites an waw.nseindia.com, wiuw dia.com and
an the Company's website waw Samindia.com.
Unaudited financial results for the quarter/ning maonths ended 315t Decemoer, 2023 reviewed by the audit committee
were 1aken on recard af the board mecting held on 171h January, 2024.
The campany is d in the of manufacturing of alcaholic teverages. There are no reportable segments
ather than alcahalic teverages. which singly arin the agaregate qualify for separate disciosure as per pravision of the
relevant Ind AS 108 "Cperating Segments’.
Previous period figures have been regrouped and or reclassified, wherever necessany.
Shareholders are requested to intimate change of address, if any.

A family of engines revolutionising the way people connect.
Rising to the challenge on us all, through continuous innovation.

Nakul K Sethi
Executive Director

With 100% SAF compatibility across the Trent engine family,
we’re fast-tracking the transition to Net Zero flight.

Date: January 17, 2024
Place: Bhopal

AT WINGS INDIA

#FlyNetZero #PowerOfTrent WHITE
Search for: Power Of Trent

BLA

‘Club Glasie

Reglatarad Office: I-A, Zoa Plaza, Arjun Negar, Safdarjung Enclave, Kamal Cinema Roed, New Dalhi - 110028
Offica: SOM Housa, 23, Zone II, M.P. Nagar, Bhopal, Madhya Pradesh — 462011

Corporate
Phane: +81-755-4278827 4271271 Few: <81-755-2857470 com Emall:
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Adani to Invest 62,400 cr in Data Centres, Energy in 2 States

BIGPLANS 1 GW hyperscale data centre planned in Maharashtra, 2 pump storage projectstocome up in Telangana

Our Bureau

Mumbai: The Adani Group plans
to invest 262,400 crore in the next 10
years in setting up data centres in
Maharashtra and Telangana to
provide infrastructure for the boo-
ming digital services demand in
the country.
AdaniEnterprisessigned an MolI
with the Maharashtra state go-
vernment in the presence of chief
minister Eknath Shinde and Adani
group chairman Gautam Adani at
the World Economic Forum 2024 on
Wednesday. The company plans to
invest 50,000 crore over the next
decade to set up a 1 gw hyperscale
data infrastructure in the state,
The data centre will be set up in
either Mumbai. Navi Mumbai or

L e e e |

Pune, and will provide direct and
indirect employment to 20,000 peo-
ple. “The AdaniGroup also intends
to make deemed distribution in-
vestments to power the proposed 1
gw hyperscale data centre infrast-
ructure,” the company said ina sta-
tement.

The project will be powered by re-
newableenergy enhancingthegre-
en energy infrastructure in Maha-
rashtra. “Mega projects like this
have facilitated Mumbai’s rene-
wable energy journey and aligns
well with its broadersustainability
goals contributing to India’s broa-
der renewable energy targets,” the
company said.

sarlier in the day, the Adani Gro-
up also announced an investment
of 712,400 crore in Telangana inclu-
ding morethan 25.000 crore by Ada-

Gautam Adani and Maharashtra CM Eknath
Shindein Davos on Wednesday — ANI

niEnterprisestosetupald0mwda-
ta centre.

Adani Green Energy will invest
over?5,000 croveto buildtwo pump
storage projects (PSPs) — 850 mw

at Kovabestagudem and
500 mw at Nacharam —
while Ambuja Cements
will invest 21,400 crore to
set up a 6 mtpa cement
plant in the next five years
inthe state.

Adani Defence Systems
and Technologies plans to
invest over zLOOO crore
over the next decade to es-
tablish a comprehensive
ecosystem for the rese-
arch, development, design,
manufacturing and integ-
ration of counter-drone
and missile systems at the
Adani Aerospace Park.

Shares of Adani Enterprises clo-
sed 2.57% lower at 2,978 rupees
apiece on the NSE, in line with a
2.09% fallin the benchmark Nifty.

Adani Ent Subsidiary
Hikes Stake in IANS

Mumbai: AMG MediaNetworks, a whally
owned subsidiary of Adani Enterprises,
has hiked its stake innewswireservice
JANS Indiaa manth after buying a50.5%
stake in the company.

AMG increased its stake by subscribing to
freshshares issued by LANS, The |ANS
board approved the allotment on January
16. The company hasacquired 25 50%
Category lequity shareswithvotingrights
and 48.76% Catepory || shares without
rights, increasing its stake in bath cate-
gories to 76% and 99.26%, respectively. It
has paid 25 croreta increase its stake inthe
company, Our Bureau

Companies: Pursuit of Profit

Government of India
Ministry of Textiles

Appointment of Mission Director

For

National Technical Textiles Mission

Applications are invited for filling up of 01 (One) post of
Mission Director for National Technical Textiles Mission
under Ministry of Textiles. The detailed information
regarding eligibility,
date of receipt of application, etc. for submission
of the applications for the post of Mission Director
are available on the Official website of the Ministry

Last date of application: 20th February, 2024
January 2024
Ministry of Textiles, New Delhi

qualification, experience,

RETURN TO WORKPLACE INTENSIFIES

Six out of 10 IT Cos Opt
for Hybrid Work: Study

Prachi Verma Dadhwal

New Delhi: Hybrid work is
here to stay. Six out of 10 1T
companies have adopted a
flexible work model with
employees going to office
2-3 days a week while only
23% companies have with-
drawn work from home
completely, shows a CIEL
HR Services study condue-
tedexclusively forET.
Asof January 2024,17% of

Richard Lobo, chief peo-
ple officer of Tech Mahind-
ra, said the eompany has
implemented hybrid work
policies that allow both
flexibility and business
continuity “At Tech Ma-
hindra, we believe in foste-
ring a flexible work culture
that accommodates diverse
needs of our employees,
while maintaining their
productivity,” he told ET.

A Wipro spokesperson sa-
id the firm adopted a flexib-
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companies are in 100% Ie workpla- A
work-from-home mode, sa- =S ce appro- 22nd &2 ; :
id the study that covered AsoflJanuary ach since &=t Pebniny] Thm Gewia At Bl cgRan
: LVCTOn 2 24th February | Virtual 4
more than 500 companies 2024, only the onset of ; : = -
with over one million emp-  17%of the pande- Vikram Tandon Harnath Babu Kalki Subramaniam Saurabh Gupta Sukhjits PasnchaL
et 3 , s < e Group CHRO, Partner & CIO, Artist, Activist, & Group CIG, Group CHRO, InterGlob

loyees, mostly inthe ITand  companies ~ mic. “Cur- Nextech India HR Summit 2024 shall put the spotlight on the Adari Group “RPMG FounderDiretar, SAR Group " viation (IndiGo)
ITESspace. arein 100% rently, app- most thrilling technology advancements & innovations that Sahodari Foundation

In 2022, about 70% compa- WFHmode, ~ roximately will alter the future of work & collaboration.
nieswerein WFH modeand  saidthestudy 55% of our .
the rest 30% in hybrid mo- thatcovered emplovees The summit will propel igniting discussions around the
de, itsaid. more than are coming future of work, powered by the convergence of Meta & Smart

While mostemployers are 500 firms to the office technologies, the potential of Al & other next-generation
discouraging 100% work threedaysa technologies in revolutionizing the workplace.
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from home. especially with week.,” the person told ET

the impact of pandemic
completely wearing out,

inanemailed response.
Non-tech firm Tata Steel

Aviva India

Unstop

NTPC

Maersk

CHRQ,
Hindustan Zinc

they continue to offer flexi- hasalsoembraced hybrid. 3 35+ 80+ | 3000+
hility to their employees. Tt had implemented an Days of knowledge Synergetic Speakers Attendees
“Tnthe recent days, thefo-  ‘Agile Working Model’ poli- (et san iy R s op :
cus on returning to the ey in 2020 for white-collar
workplace hasintensified,” workforce, under whichthe et 4 ‘
Aditya Mishra, chief ex- job positions were classifi- '-i',., * @ /
ecutive of CIEL HR Servi- edinto absolute WFH (whe- F",m ,,:'35‘-!-‘-‘ i Smiti Bhatt Deorah Umesh Gupta Akshay Verma Rohan Sylvester Subr jan Vi h
ces, told ET. “CIEL's recent  reintheemployee can work Co-Founder & COD, Senior Director - HR & CPO, Co-Founder, Talent Strateqy Adviser, Co-Founder & CEO,
Advantage Club Max Healtthcare Fitpass Indeed Disprz

study highlights the domi-
nance of the hybrid model,
with over 60% asking their
employees to be in office 2-3
days every week,” he said.

from any location in India)
and flexi work from home.
There is no fixed punchin/
out time and leaves can be
self-approved.
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EXTRACT OF AUDITED STANDALONE AND UNAUDITED CONSOLIDATED FINANCIAL RESU
. FOR THE QUARTER AND NINE MONTHS ENDED 31°" DECEMBER, 2023
STANDALONE ® in Crores)
M A K I N G Ev E RY Sr. e Quarter Ended Nine Months Ended Year Ended
: No. ardicu 31.12.2023 | 31.12.2022 | 31.12.2023 | 31.12.2022 | 31.03.2023
Audited” Audited* Audited’ Audited* Audited”
c 0 U N T 1 | Total Income from Operations 7,913.01 7.521.82 | 23,369.19 | 2245239 | 30,078.40
2 | Net Profit for the period 1,914.19 1,442.98 5,482.97 3,835.59 5,489.60
{before Exceptional items)
3 | Net Profit for the period before tax 1,914.19 1,442.98 5,482.97 3,835.59 5,489.60
*NET SALES UP *PETUP *EBIDTA UP *PAT UP 4 | Net Profit for the period after tax 1,443.54 1,085.88 4112.16 2.866.45 4,100.18
77 (1] / 1 0 3 (1] / 6 4 0 / 7 1 o / 5 | Total Comprehensive Income for the period 1,478.13 1,100.62 4,192.87 292479 4,167.53
(1] (1] 0 (1] 6 | Paid-up Equity Share Capital 95.92 95.02 95.92 95.92 95.92
{Face value of %1 per share)
7 | Reserves excluding Revaluation Reserves as 15,489.64
at Balance Sheet date
8 | Earnings Per Share (of ¥1/- each)
SOM DISTILLERIES & BREWERIES LIMITED SRR —— oo | e | one | mee | o
Diluted (in ¥) (*not annualised) 15.05* 11.32* 42.88* 29.89" 4276
{Rs. in Lacs)
EXTRACT OF UNAUDITED CONSOLIDATED FINANCIAL RESULTS FOR THE QUARTER AND NINE MONTHS ENDED DECEMBER 31, 2023 | CONSOLIDATED ® in Crores)
— "“““"“’"‘-‘“’m T sr. Particuian Quarter Ended Nine Months Ended | Year Ended
r ne Mon L] ‘Bar No.
PARTICU : = 31.12.2023 | 31.12.2022 | 31.12.2023 | 31.12.2022 | 31.03.2023
e i) [0S 20 i1 BomBRrl [5ddine 0| 1:Row B0 31 MRy Unaudited’ | Unaudited’ | Unaudited’ | Unaudited® | Audited’
Unaudited  Unawdited  Unpudited  Unsudiled  Unaudited  Audited :
Revenue from operations (Incl. State Excise Duties) 5007993 4661438 3054474 17255702 1,01,089.60 14980450 1 | Total Income from Operations §,103.09 8,636.74 | 26,763.97 | 25701.25 | 34,488.59
o Profit(Loss) before excaptional items and tax 237558 1,931.30 1,173.54 8,576.61 5,013.02 7,044.99 2 | Net Profit for the period 1,967.78 1.478.20 5,723.68 4,003.19 5,737.70
g Profit/(Loss) before tax 2,375.58 1,831.30 117354 857681 501302  7,044.99 {before Exceptional items)*
= Profiti{Loss) for the Period 1,788.11 1,485.13 1,052.40 6,650.86 444310 6,030.23 3 | Net Profit for the period before tax* 1,967.78 1,478.20 5,723.68 3,978.98 5,688.83
@ Total Comprahensive income for the Period 1,799.11 1,485.13 1,052.40 6,650.86 444310 §,040.90 4 | Net Profit for the period after tax 1,475.16 1,097.06 4,282,389 2,936.92 4,195.33
% ﬁﬁ:&“ﬁ%ﬁﬁ 5 | Total Comprehensive Income for the period 149198 | 106730 | 435915 | 293200 | 420837
E Basic in Rs) 232 1.9 6 | Paid-up Equity Share Capital 95.92 95.92 95.92 95.92 95.92
2 : - = Face value of ¥1 per share)
3 Diuted (in As.) 218 147 8.40 ( por
3 7 | Reserves excluding Revaluation Reserves as 15,896.31
g Summerized Unaudiled Standalone Financial Results of the Company is as under: (Re.n Lacs) at Balance Sheet date
% STANDALONE 8 | Eamnings Per Share (of ¥ 1/- each)
% St PARTICULARS Quarter Ended Nine Months Ended Year Ended Basic (In T} (*not annualised) 15.10* 11.19* 43.84* 29.95* 42.83
g No. : ' 31-Dec-2023  30-Sep28  M-Dec-22  31-Dec2d  -Dec22 31-Mar-2d Diluted {in T) (*not annualised) 15.10" 11.19* 43.83* 29 95 4282
B Unaudited  Unaudted  Unaudited  Unaudited  Unaudted  Audited # Refor note 2
g Revenue from operations (Incl. Stata Excisa Duties) 1705080  17,183.91 1184394 6351597 3928388 5724244 A ndu;:s chare of brofit in associztes
g Profitf{Loss) before tax 1,031.05 707.30 53070 425404 278108 375744 '
3 Profitf{Loss) for the Period 858.90 544,90 40BS0 334089  2,186.03 2,703.71 Notes:

1. The above is an exiract of the detailed format of Statement of Standalone and Consolidated Financial Results filed with the Stock Exchange
under Regulation 33 of the SEBI (Listing Obligations and Disclosure Reguiremants) Regulations, 2015. The detailed financial results and
this extract were reviewed and recommended by the Audit Committee and approved by the Board of Directors of the Company at their
respective meetings held on 17" January, 2624. The full format of the Statement of Standalone and Consolidated Financial Results are available
onthe Company's website (https:iiwww.aslanpaints.com/merae/investors/investors-anding-page.htmi?q=financlal-results) and on the
website of the National Stock Exchange of India Limited (www.nselndla.com) and BSE Limited (www.bselndla.com).

The Standalone and Consolidated Financial Results, for the quarter and nine months ended 31%December, 2023 and 31* December, 2022
have been audited and subjected to limited review respectively, by the auditors. The auditors have expressed an unmodified opinion on the

For Som Distilleries and Brewaries Limited
The above is an extract of the detailed format of the Quarterly Financial Resulis filed with the Stock Excahnges under
Regulation 33 of the SEB| {Listing Obiligations and Disclosure Requirements) Regulations 2015, The full format of the
said Financial Results are available on the Stock Exchanges websites on www.nseindia.com, www.bseindia.com and
on the Compamy’s website www.somindia.com.
Unaudited financial results for the quarter/nine r:orlﬁts ended 315t December, 2023 reviewed by the audit committes
were taken on record at the board meeting held on 17th January, 2024,
The company is engaged in the business of manufacturing of alceholic beverages. There are no reportable segments 2.
other than alcohalic beverages, which singly or in the aggregate qualify for separate disclosure as per provision of the
ralevant Ind AS 108 "Operating Segments”.

Nakul K Bathi
Exsculive Direclor

Date: January 17, 2024

Previous period figures have been regrouped and or reclassified, wherever necessary. Place: Bhopal auditand limited review. The Standalone and Consolidated Financial Results, for the year ended 31*March, 2023 have been audited by the
Shareholders are requested to intimate change of address, if any. auditors. The auditors have expressed an unmodified opinion on the audited financial results.
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Companies: Pursuit of Profit

Edelweiss Fund Loans 350 cr to Shreshta Infra

The funding, in the form of NCDs, is expected to be used for completion of a project and partially to repay debt

Sangita Mehta

Mumbai: Edelweiss Special Op-
portunities Fund provided 2350
crore debt facility to Bangalore-
based realty company, Shreshta
Infra Projects, partly to comple-
te a project and partially to re-
pay Oaktree Capital’s debt, said
two people with knowledge of
thematter.
Thedebt facility is inthe form of
listed secured and rated non-con-
vertible bonds (NCD) having te-
nor of 41 months and 24 days. The
bonds are priced at 20.5%, payab-
le annually and the borrower will
havetoshellouta prepaymentpa-
nelty if the bonds are redeemed
within one yearof the allotment.
Shreshta Infra Projects is a SPV
floated by Adarsh Developers
which is construeting properties
at prime locationsin Bangalore.

Shreshta Infra will on-lend the
money in the form of quasi-deht
totwo of its affiliate companies-
Adarsh Nivaasand Adarsh Real-
tyandHotels-accordingtoinfor-
mation memorandum (IM) filed
by the company with Bombay
Stock Exchange. The two affilia-
tes will use the money to repay
7200 crore debt raised from
Oaktree two years ago, IM sta-
ted. The quasi-debt provided by
Shreshta Infra to the two affilia-
tes is in the form of compulsori-
ly convertibledebentures.

The issuer will use a sum of T30
crore to finance two projects —
AWE Villas and AWP Apart-
ments. The remaining T100 crore
borrowed for general corporate
purposes, the IM stated.

As per the agreement’s terms,
the AWP Villas project cost can-
not exceed 285 crore and the
AWP Apartments should not

Debt Dynamics

Adarsh Project
group reports

The NCDs has Affillates 71,034 cr sales
secured 41 manths Adarsh Nivaas receivable
and 24 days tenor and Adarsh Realty

= benefit from funds
It is priced at

20.5% per annum

Acuite Ratings
assigns ‘Acuite

B Stable' to =
Shreshta's bonds

Cross¥e37 crore atany time.

Ttadded that AWP Villasg an in-
crease in the cost can be permit-
ted only if the incremental cost
is offset by incremental revenue
which is above 9,500 per square
feet.

For AWP Apartmentanincrease
in the cost can be permitted only

Project cost limits set
with provisions for
incremental revenue

MANO T
if theincremental costisoffsetby
ineremental revenue which is
above 76,600 per square feet.

Edelweiss groupdid notrespond
to ET’s request for comments,

In the past, two funds of Edel-
welss Group provided funding
to Shreshta Group. The IM
shows that the company owes

757.3 crore to ISAF TIT Onshore
Fund and 2127.7 crore to India
Special Assets Funds IIT as of
December 31, 2023,

“The 2185 crore funding has ex-
clusive collateral, which is comp-
letely ring-fenced and bankrupt-
cy remote. They have funded aga-
inst already sold inventory,” said
athird person.

Acuite Ratings has assigned the
‘Acuite B Stable’ rating tothe 350
crore honds of Shreshta Infra on
December29.

Adarsh Project group has total
sales receivables of 71,034 crore
as of March 312023, and commit-
ted receivables of I866 crore
from the unsold inventory. The
cash and bank balance of the
groupstoodat¥sl.8croreduring
the same period, the rating re-
portsaid.

sangita.mehta @t mesgroup.coint
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Apple Opens a New Office in Bengaluru

8-10% of the market, according to TDC.

Market trackers estimate iPhone shipments in
India to grow 10-156% and reach record levels in
2024, This will follow a robust 2023 when iPhone
shipments surged 35% to nine million units, dri-
o ven by attractive financing options and trade-in

5 offers. The company became tho largest smartp-
< hone maker in 2023 globally as per IDC. ending

Content Provider Banijay Aims
for TIK crin India Revenues

noted.

The new office, comprising :
15 floors, will houseupto | |
1,200 employees and
feature dedicated lab space

i i i Dhar believes India has the po- ‘Sam%un r's13-year streak.
CEO cites upswingin The Show tential to become a global con- p— g E Apple’s growing presence in the Indian mavket
i tent creation hub, with Banijay/ urBureau |Z is in parallel to its growing work with Indian
Content mVEStmentS Gms on Endemol vying for a leadership S suppliers. This includesthe Tata group which re-
by b ro ad ca Sters an d Banijay/Endemal | Existing IPs like position inthis area after produ- New Delhi: Apple Inc. has opened its latest office  The US company opened its flagship Apple Sto-  cently acquirved Taiwan’s Wistron’s iPhone as-
. produce 90-100 | Biee Boss, Fear cing the Chinese version of Big inIndia inthecountry’stechnology hubof Benga- resinMumbaiand New Delhilastyearinamajor semblyoperationsinIndia.
Stream mg D!atforms ShOWS, eyeine  Factor to expand Brother in India afew years ago. luru, underlining the US company’s deepening expansion of its presence in the Indian market  Apple produced iPhones worth more than 31
consolidation in regional “We wanttomake India an out- commitmenttothe world’s second-largestsmartp-  which is withessing growing preference for pre-  lakherore inIndia in 2023, ET reported earlier: Of
| uisitions markets sourcing hub for content becau- hone market and its ongoing efforts to diversify mium devices. Such devices currently comprise this, iPhones worth 365,000 crore were exported.
JavedFarooqui Af;qnn N e se we can produce content at pri- outside of China.
P oised th becaliel | include indian ce points that the world can't The new Apple office, comprising 15 floors, will
Mumbai: Content production 2 i adaptations of produceat,” hestated, house uptol, 200 employees and featurededicated
giant Banijay Asia, which also cresaaithuG Siif= The Cood Dhar said one of the key focus lab space, areas for collaboration and wellness as W B E l (
owns Endemol Shine India,islo- | = areasforthe two companies will well as Caffe Macs, the iPhone makersaidinasta-
oking at a combined topline of Wlfe._and‘m‘a@ be to take the existing IPs like tementon Wednesday. WBEIDC Ltd. (A Government of West Bengal Undertaking)
71,000 crore in FY24, making it = | E% Bigg Boss, Fear Factor, and Mas- Apple’s teams in Bengaluru will handle a range
one of the ?ai‘_gﬂst TV a_mi sttfea- i - ter(}hef'to_new region a_i markets 0‘* E}usinesses.fr(_)m St_)‘ftwam, harrb«:m‘e, sen-'iceg. Webel Bhavan, BIOCK-EP&GP, Sector-V. Bidhannagar. Salt L_ake’ Kolkata-91.
ming content production com- Sports formats on both TV and streaming, IS&T (Information Systems and Technology),
panies in India by revenue, a top and IPs - “We see growth opportunities operations, customer support, and others. The Invites the application for the following positions on urgent basis
c?lmpany official told ET. emphasised for on be_'Eh linqar TV' and strea- company currently hasnearly 3,000employeesin Sr.No. Name of the Post No. of Post
We have to touch it, and we [EFSmpmmeme ming,” he said, adding that Ba- India. S —
will get there,” said Deepak [Srmaeies nijay and Endemol work with all “Apple is thrilled to expand in India with our 3 Executive Diractar — Business Development & Tachnical 1
Dhar, Group CEO of Banijay major platforms like Viacomls, new office in the heart of Bengaluru...this dyna- 3 Deputy Genaral Manager — Information 5ecurity {CISO} 1
Asiaand Endemol Shine India. Sony Pictures Networks India, mie city is already home toso many of owr talen- 4 Deputy General Manager- Commaercial 1
“Oneof my key focus areasisto HEMANTL  Zee Entertainment, Netflix, ted teams, including software engineering and 5 Manager - Legal 1
ensure profitable growth across  companies produce 85-90 serip-  and Amazon Prime Video. hardware technologies, operations, customer L Deputy Manager [Education) 1
all the businesses,” Dhar said, ted and unscriptedshowsacross  Apart from the returning sea- support, and more. Like everything we do at App- : Sentat-Cy "j’ s;‘“;;;"':"c’“ A ““‘ial'“ Mz nager) :
adding that the two companies Hindi and regional languages 2 sons of existing shows like Bigg le, this workspace is ereated to foster innovation, = e H{u e ::ui — >
produce high-quality contenton  year, which will go up to 90-100 Boss, Fear Factor, Temptation creativity, and connection. Tt’s an amazing space 10 Junior O fiicer - Education 1
tight budgets. “We are seeing an  shows in 2024 Island, MasterChef, The Night forourteamstocollaborate,” said a company spo- 11 Junior Officer (Realty Managem ent Cell) 1
upswingin content investments  He also said that the content Manager, and Dahan, the compa- kesperson, inthestatement. 12 Facllity Management O filcer {Junlar O fficer) 4
by broadeasters and streaming  productionspaceinIndiaisripe ny will this yvear also produce This is the latest addition to Apple’s corporate 13 Junior Cyber Security Analyst (Junlor Officer) 4
platforms,” he noted. for consolidation. “Acquisitions newshows, includingtheIndian office footprint across Bengaluru, Mumbai, Hy- :; T ’I“t:"’t’tc";'“ r- :l"' s &t A f:“ r:": s ; ;
Last year, Banijay took full are goingtobe abigpartof our adaptation of Suits, The Good derabad and Gurugram. Apple has been expan- B e ys et s AN vanaesl
control of Endemol Shine Tndia thrustinIndia. Wearelookingat Wife Monk, and House. ding its retail and manufacturing footprint in In- Y T P T :mi:;m T —— T = zlzﬁm =
by acquiring CA Media’s 51% companies with complementa- - — dia, which is fast emerging as the company’s se- Januery 31,2024 For further detalls on pw",“sgf'ob description, Salaiy and cnmlrw“‘;‘: m letnot by
stakefor$90-100million. Thetwo 1y strengths and skillsets,” he Javed farooqui @timesgroup.com cond largest global production hub after China. r&rthe website of the Corporation ICA-N43(3)/2024
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EXTRACT OF AUDITED STANDALONE AND UNAUDITED CONSOLIDATED FINANCIAL RESULTS
FOR THE QUARTER AND NINE MONTHS ENDED 31°" DECEMBER, 2023
STANDALONE { in Crores) |
Sr. - ; Quarter Ended Nine Months Ended Year Ended M A KI N G Ev E RY
rticulars
No. 31.12.2023 | 31.12.2022 | 31.12.2023 | 31.12.2022 | 31.03.2023
Audited” Audited"’ Audlted® Audlted® Audited"
1 | Total Income from Operations 7.913.01 7,521.82 23,369.19 22,452.39 | 30,078.40 ' 0 U N T
2 | Net Prcfit for the period 1,914.19 1,442.98 5,482.97 3,835.59 5,489.60
{before Exceptional items)
3 | Net Profit for the period before tax 1,914.19 1,442.98 5482.97 3,835.59 5,489.60
4 | Net Profit for the period after tax 1,443.54 1,085.88 4,112.16 2,866.45 4.100.18 *NET SALES UP *PBT UP *EBIDTA UP *PATUP M
5 | Total Comprehensive Income for the pericd 1,478.13 1,100.62 4,192.87 2,924.79 4.167.53 770/ 1 030/ 640/ 71 0/
8 | Paid-up Equity Share Capital 95.02 95.92 95.92 95.92 95.82 (1] (1] (1] 0
(Face value of %1 per share)
7 | Reserves excluding Revaluation Reserves as 15,489.64
at Balance Sheet date
8 | Earnings Per Share (of ¥1/- each)
ot 6y v e oo | e | ome | mer| s SOM DISTILLERIES & BREWERIES LIMITED
Diluted (in ) (*not annualised) 15.05* 11.32* 42.88" 298.89" 42.78
(Rs. in Lacs)
_ ONSOLIDATED ( in Crores) EXTRACT OF UNAUDITED CONSOLIDATED FINANCIAL RESULTS FOR THE GUARTER AND NINE MONTHS ENDED DECEMBER 31, 2023
Sr. Particulars Quarter Ended Nine Months Ended | Year Ended SRR
No. 31122023 | 31.12.2022 | 31.12.2023 | 31.12.2022 | 31.03.2023 ¥ PARTICULARS scalloliili Niw Morke Endwd __Your Esied
Unaudited’ | Unaudited’ | Unaudited® | Unaudited® | Audited’ Doy MSepdd  dDeet  IDeedd  ADeedl  A-Maedd
: Unaudited Unaudited Unaudited Unaudited Unaudited Audited
1 | Total Income from Operations $,103.09 8,636.74 | 26,763.97 | 2570125 | 34,488.59 Revenue from operations {Incl. State Excise Duties) 5007093 4661438 8054474 17255702 1,01,08950 1,49,804.50
2 | Net Profit for the period 1.967.78 1.478.20 5,723.68 4,003.19 5,737.70 Profit/(Loss) hafore exceptional items and tax 2,375.50 1,931.30 1,173.54 8,576.61 5,013.02 7,044.99
(before Exceptional items)* g Profit/(Loss) before tax 2,375.58 1,831.30 1,17354  B57661 501302  7.044.99
3 | Net Profit for the period before tax 1,967.78 1,478.20 5,723.68 3,978.98 5,688.83 = Profit/(Loss) for the Period 1,798.11 1,485.13 1,052.40 6,650.86 444310 5,030.23
4 | Net Profit for the period after tax 1,475.16 1,097.06 4,282.39 2,936.92 4,195.33 § Total Comprehensive income for the Period 1,798.11 1,485.13 1,062.40 6,650.86 444310 6,040.90
5 | Total Comprehensive Income for the period 149198 | 106730 | 435915 | 293200 | 4,208.37 g {E'F:.'"g::;:“ﬂm‘;
6 | Paid-up Equity Share Capital 95.92 95.92 95.92 95.92 95.92 Basic (In Rs. 237 1.89 147 8.47
Face value of ¥1 per share) g il i) . - =
( 3 Dilted (in Rs.) 218 187 146 840
7 | Reserves excluding Revaluation Resarves as 15,896.31 8
at Balance Sheet date g Summerized Unaudited Standalone Financial Results of the Company is as under: (Rs. In Lacs)
8 | Eamings Per Share (of  1/- each) 2 STANDALONE
Basic (in %) (*not annualised) 15.10* 11.18* 43.84* 29.95* 42.83 § sr. PRtrEiNins Quarter Ended Nine Months Ended Year Ended
Diluted (in T) ("not annualised) 15.10" 11.18* 43.83" 29.95* 42.82 g No. §1-Dec-2023 = 30-Sep-2d  -Dec22  S1-Dec2d  31-Dec2z  31-Mar2d
SR % Unaudited Unaudited Unaudited  Unaudited  Unaudited Audited
n : m :
<lookcimaliers il sl P e e R L e Y e i o
- S ¥ . 3 W .
Notes: s Profit/(Loss) for the Perlod 858.90 544.90 406.90 3,340.89 2,186.03 2,703.71
1. Theaboveisanextract of the detailed format of Statement of Standalone and Consclidated Financial Resulls filed with the Stock Exchange )
under Regulation 33 of the SEBI {Listing Obligations and Disclosure Requirements) Regulations, 2015. The detailed financial results and The above s an exiractofthe detaied format of the Quarterly i Pomalie i et e S ca 3 For 3om Distilleries and Breweries Limiled
z 8 aDove IS an i L] el Financi Ul wi nges uncer
this extract were reviewed and recommended by the Audit Committee and approved by the Board of Directors of the Company at their Regulation 33 of the SEBI (Listing Obiligations and Disclosure Requirements) Regulations 2015. The full format of the
respective meetings held on 17" January, 2024. The full format of the Statement of Standalone and Consolidated Financial Results are available said Financial Results are available on the Stock Exchanges websites on www.nseindia.com, www.bseindia.com and
onthe Company's website (hitps:/fwww.aslanpalnts.com/more/investors/investors-landing-page.htmi?g=financlal-results) and on the on the Company's websita www.somindia.com. ) . Hakul K Sethi
website of the National Stock Exchange of India Limited (www.nselndla.com) and BSE Limited (www.bselndla.com). mm‘gmii'm:‘,; ;:,,.?F?g"mmﬁg’::gmm 20 i W e R e Exprstive Bsatior
2. The Standalone and Consolidated Financial Results, for the quarter and nine months ended 31*December, 2023 and 31 December, 2022 The company is engaged in the businees of manufachwing of alcohalic beverages. There are no raportable sagments
other than alcohalic beverages, which singly or in the aggregate qualify for separate disclosure as per provision of the
have been audited and subjected to limited review respectively, by the auditors. The auditors have expressed an unmodified opinion on the relevant Ind AS 108 “Cperating Segments", Date: January 17, 2024
audit and limited review. The Standalone and Consolidated Financial Results, forthe year ended 31“March, 2023 have been audited by the Pravious period figures have been regrouped and or reclassified, wherever necessary. Plage: Bhopal
auditors. The auditors have expressed an unmodified opinion on the audited financial results. Sharholders ars raqussted to intimate change of addrees, i any.
FOR AND ON BEHALF OF THE BOARD ~HITE POWER
Sd/- 1 m\.__; COOL
AMIT SYNGLE P hocmmegcrie Prcknged Cxinking Werer s Soxde G
Place : Mumbai MANAGING DIRECTOR & CEQ Aeglstered Office: I-g.a Plaza, Arjun Ngzrm &fﬂla:;a Enclawe, Karnal Glmmhlm - 110028
Date : 17" January, 2024 DIN : 07232566 Phone: +61-7854DTREST, 4271271 Fari 01785 D36TATD Webeltar v com Emall:




THE ECONOMIC TIMES | MUMBAI | THURSDAY | 18 JANUARY 2024 | WWW.ECONOMICTIMES.COM

Companies: Pursuit of Profit

Edelweiss Fund Loans 3350 cr to Shreshta Infra ..o

The funding, in the form of NCDs, is expected to be used for completion of a project and partially to repay debt

Sangita Mehta

Mumbai: Edelweiss Special Op-
portunities Fund provided a 2350
crore debt facility to Bengaluru-
based realty company Shreshta
Infra Projects, partly to complete
two projects and also to repay
debt raised from Oaktree Capital,
said two people with knowledge
of the matter.

Thedebt facility is inthe form of
listed secured and rated non-con-
vertible bonds having a tenor of
41 months and 24 days. The bonds
are priced at20.5%, payable annu-
ally, and the borrower would have
to pay a prepayment penalty if
the bonds are redeemed within
one vearof the allotmentdate.

Shreshta Infra is a special pur-
pose vehicle floated by Adarsh
Developers, which is construe-
ting properties in Bengaluru.

Shreshta Infra will on-lend 2200
croreintheform of compulsorily
convertible debentures to two of
its affiliate companies — Adarsh
Nivaas and Adarsh Realty and
Hotels, according to an informa-
tion memorandum (IM) filed by

the company
L] with the Bombay
Shreshtaisa Stock Exchange.
special purpose  The two affiliates
vehiclefloated  Will use the mo-
by Adarsh ney to repay the
Developers, debt raised from
whichis alternative  in-
constructing vestment  firm
properties in Oaktree two ye-
Bengalurv ars ago, the docu-

mentstated,

Of the remaining 7150 crore,
Shreshta Infra will use 50 crore
to finance two projects — AWP
Villas and AWP Apartments —
and T100 crore for general corpo-
rate purposes, the IM stated.

Debt Dynamics

Adarsh Project
group reports

The NCDs has Affillates 71,034 cr sales
secured 41 manths Adarsh Nivaas receivable
and 24 days tenor and Adarsh Realty

= benefit from funds
It is priced at

20.5% per annum

Acuite Ratings
assigns ‘Acuite

B Stable' to =
Shreshta's bonds

Aspertheterms, the projectcost
should not exceed 7285 crore for
AWP Villas and 657 crore for
AWP Apartments,

However, the project cost of the
AWPVillascanbe increased if the
incremental costisoffset by incre-
mental revenue, which is above
29,500 per square feet, For AWP

Project cost limits set
with provisions for
incremental revenue

MANC] T

Apartment, costescalation can be
permitted if the ineremental re-
venue is above 76,600 per sqft.

The Edelweiss Group did not
respond to ET's requestfor com-
mernt.

Inthepast, twofundsof the Edel-
weiss Group had provided fun-
ding to the Shreshta Group. The

IMshowsthatthereal estate com-
pany owed 257.3 crore tothe ISAF
TIT Onshore Fund and 7127.7 crore
tothe India Special Assets Funds
TIT as of December 31,2023,

“The 2185 crore funding (by the
two funds) has exclusive collate-
ral, which is completely ringfen-
ced and bankruptey remote. They
have funded against already sold
inventory,” said a third person.

Acuite Ratings assigned the
Acuite B Stable’ rating tothe T350
crore bonds of Shreshta Infra on
December29.

The Adarsh group had total sa-
les receivables of T1.034 crore as
on March 31, 2023, and committed
receivables of 866 crore from the
unsold inventory The cash and
bank balance of the group total-
led at ¥54.8 crore, Acuite’s rating
reportsaid.

sangita.mehta @t mesgroup.coint
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C0 AND ENDEMOL, IN WHI(H.IT OWNS 51%, MAKE JiB.nUT 90 SHov:!s A YEAR iPh one M ak er Op ens N oW Ofﬁ ce ill B en galuru
COIlteIlt Fll’m Ba]ll] ay AlIIlS The new office, comprising 15 floors, will house up to 1, 200 employees and feature dedicated lab space

for ?]_K CI‘ in India Revenu e ina statement on Wednesday.

Apple’s teams in Bengaluru will
lementary strengths,” hesaid.

amazi =1g space for our teams to colla-
horate.” said a company spokesper-
son, inthe statement.

This is the latest addition to Apple’s
corporateoffice footprintacross Beng-
aluru, Mumbai, Hyderabad and Guru-

OQurBureau
handle a range of husjnas‘ses. from
software, hardware, services, IS&T
(Information Systems and Technolo-
gy). operations, customer support,

New Delhi: Apple Inc. has opened its la-
test office in Tmha in the country’s tech-
nology hub of Bengaluru, underlining

i | | Dhar believes India has the the US company’s deepening commit- and others. The company currently \ & gram. Applehasbeen expandingitsre-

CEO c tES upswingin The Show potential to become a global ment to the world’s second-largest hasnearly 3,000employeesin India. 2 tailand manufacturingfootprintinIn-

i content creation hub, vyingfor smartphone marvket and its ongoing ef-  “Apple is thrilled to expand in India > dia, which isfastemerging asthe com-

CUﬂtent mVEStments Gms on a leadership position in this fortstodiversify outside of China. with our new office in the heart of Zpany’s  second largest  global
by brgadcasters and Banijay/Endemol  Existing IPs like area afterproducing the Chine- The new Apple office, comprising 15 Bengaluru...this dynamic eity is alre- Z production hubafter China.

se version of Big Brother inIn- floors, willhouse uptol,200employees  adyhometosomany of ourtalented te- The TIS company opened its flagship

produce 90-100  Bigg Boss, Fear ;
Like everything we do at Apple, this

Strea m i n g pj atf{)f‘ ms ShOWS, eveing  Factortoexpand  dia afew vearsago. and feature dedicated lab space, areas ams, including software engineering Apple Stores in Mumbai and New Del-
consolidation in regional “We want to make India an for collaboration and wellness as well and hardware technologies, opera- workspace is created to foster innova-  hi last yearin 2 major expansion of its
| markets outsourcing hubforcontentbe- as Caffe Macs, the iPhone maker said tions, customer support, and more. tion, creativity, and conhection. It'san  presence inthe Indian market.
Javed Farooqui Acquisitions - cause we can produce content
p'ﬂ‘:gg%‘gg;m_ mﬁmjgms}a . at price points that the world
Mumbai: Content production 2 ontsiE £} adaptations of can'tproduce at,” he said.
company Banijay Asia, which croatiotbub Siifs. The Good A key focus area for the com- W B E l D (
also owns Endemol Shine In- Wife‘ andmore  Panies will be to take the exis-
dia, is targoting total revenues R ne [Ps ke Bigg Doss, Fear 5 WBEIDC Ltd. (A Government of West Bengal Undertaking)
of 71,000 crore thisfinancial ye- £ 3 Factor, and MasterChef to new ooy
At 2 senior company executive / | & regional markets on both TV Government of India Webel Bhavan, Block-EP&GP, Sector-V, Bidhannagar, Salt Lake, Kolkata -91.
said, This would make itone of $ports formats and streaming, says Dhar. Ministry of Textiles
the largest TV and streaming  Eeersy “We see growth opportunities A - of Mission Di Invites the application for the following positions on urgent basis
content productionfirmsinIn- - . on both linear TV and strea- ppointment ission Director Sr.No. Name of the Post No. of Post
{l_zzjxﬂl])y ;evenue. — future content ming, hctle Edég ad{llmg tiftB; For T —
“We have to touch it, and we nijay ans emol work wi . 5 : i 3 E e DI —Busi Devel & Technical 1
will get there,” Deepak Dhar, kil CeyanrL @l major platforms like Via: National Technical Textiles Mission - Ty T e e T S e e :
Gi(i}u:é) (?EO I{}éhBallilfig ;?S;g . o — Lﬁﬁ%&img PEiCtriJ_l‘(,;;_Nl}tW(\'t}— Applicaliclns are invited for ﬁlling up of 01 (One) pOSt of ; Deputy Gan;r:'l‘:l:r:agla!rg;lcom mercial :
and Endemol Shine India to Y acquiring edia’s 51% ks . Zee Entertainment, el . : . : - =
ET. “Oneof mykeyfocusareas stake for $90-100 million. The Netflix, and Amazon Prime. Mission D'recmr for Natlonal Technical _Teml.es MISS!Dn § Deputy Manager (Education) 1
is to ensure profitable growth  two companies produce 8590 Apartfrom the returning sea- under Ministry of Textiles. The detailed information : SenlatCy "j' s;‘“::;;"':"c’“ (A “"‘fl’“ Manager) :
across all the businesses,” scripted and unseripted shows  sons of shows like Bigg Boss, regarding eligibility, qualification, experience, last 5 T ,.,(u e ::._,E“ o
Dhar said, adding that thetwo  across Hindiand regionallang.  Fear Factor, Temptation Ts- date of receipt of application, etc. for submission 10 Junior O fiicer - Education 1
companiesproducehigh-quali- uagesayear, whichissettorise land, MasterChef, The Night P : e : 11 Junior Officer (Realty Managem ent Cell) 1
ty content on tight L{mdgets. 0 80-100shows in 2024 Manager, and Dahan, the com- of the gppllcallons for th? post °f Mission D're.cmr 12 Facllity Management O fficer {Junlor O fficer) 4
“We are seeing an upswing in Dhar alsosaid the content pi-  pany will this year also make are available on the Official website of the MII'IIStry 13 JuniorCyberSecurity Analyst (Junlor Officer) 4
content investments by broad-  oduction space in India is vipe  new shows, including the Indi- www.texmin.hic.in it e JunOT OlfloerFinance & A T ; >
casters and streaming plat-  for consolidation. “Acquisitio- anadaptation of Suits, The Go- Last date of application: 20th February. 2024 ol A der L "“".'I_ ';: o LT N M enREeE =5
forms.” he noted. nsaregoingtobea bigpart of  od Wife Monk, and House. a pplication: ruary, T P TIPS e DT = =y
Lastyear, Banijaytookfullco- our thrust in India. We ave loo- January 2024 Januery 31,2024 For funther detalls on post lwise%pﬂon. salaiy and m,m st d
ntrol of Endemol Shine India  king at companies with comp- javed.farooquir@timesgroup.com Mlnls‘try of Textiles, New Delhi  cpc 41101/11/0010/2324 r&rthe website of the Corporation https:/iwww.webel.In/career. ICA-N43(3)/2024
- Aslan Paints Limited CIN: L74899DL1993PLCO52707
red Office : BA, Shantinagar, Santacruz (East), Mumbai - 400 055
R . Tel. No.: (022) 6218 1000 | Fax No.: (022) 6218 1111 | Website: www.asianpaints.com
dsid npalnts Email: investor.relations@asianpaints.com | CIN : L24220MH1945PLC004598 :
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EXTRACT OF AUDITED STANDALONE AND UNAUDITED CONSOLIDATED FINANCIAL RESULTS
FOR THE QUARTER AND NINE MONTHS ENDED 31°" DECEMBER, 2023
TANDALONE { in Crores) |
Sr. - ; Quarter Ended Nine Months Ended Year Ended M A KI N G Ev E RY
rticulars
No. 31.12.2023 | 31.12.2022 | 31.12.2023 | 31.12.2022 | 31.03.2023
Audited” Audited’ Audlted® Audlted® Audited"
1 | Total Income from Operations 7.913.01 7,521.82 23,369.19 22,452.39 | 30,078.40 ' 0 U N T
2 | Net Profit for the period 1,914.19 1,442.98 5,482.97 3,835.59 5,489.60
{before Exceptional items)
3 | Net Profit for the period before tax 1,914.19 1,442.98 548297 3,835.59 5,489.60
4 | Net Profit for the period after tax 1,443.54 1,085.88 411216 2,866.45 4.100.18 *NET SALES UP *PETUP “EBIDTA UP *PATUP M
5 | Total Comprehensive Income for the pericd 1,478.13 1,100.62 4,192.87 2,924.79 4.167.53 770/ 1 030/ 640/ 71 o/
8 | Paid-up Equity Share Capital 95.02 95.92 95.92 95.92 95.82 (1] (1] (1] 0
(Face value of ¥1 per share)
7 | Reserves excluding Revaluation Reserves as 15,489.64
at Balance Sheet date
8 | Earnings Per Share (of ¥1/- each)
ot 0o o oo | mar | e | mew| sz SOM DISTILLERIES & BREWERIES LIMITED
Diluted (in ¥) (*not annualised) 15.05* 11.32* 42.88* 29.89" 4276
(Rs. in Lacs)
_ DNSOLIDATED % in Crores) EXTRACT OF UNAUDITED CONSOLIDATED FINANCIAL RESULTS FOR THE GUARTER AND NINE MONTHS ENDED DECEMBER 31, 2023
Sr. Pacticulars Quarter Ended Nine Months Ended | Year Ended e ‘“".‘“”"*‘TE"'-" T
No. 31.12.2023 | 31122022 | 31.12.2023 | 31.12.2022 | 31.03.2023 Se. PARTICULARS n— ; _s.’ c — m':za . 1."5:‘{2 ;;I ;
Unaudited’ | Unaudited’ | Unaudited® | Unaudited® | Audited’ - ““- m‘ﬂ*ﬁ T 8 g n-n:ﬂ
nau | au nau
1 | Total Income from Operations $,103.09 8,636.74 | 26,763.97 | 2570125 | 34,488.59 Revenue from operations {Incl. State Excise Duties) 5007093 4661438 8054474 17255702 1,01,08950 1,49,804.50
2 | Net Profit for the period 1.967.78 1.478.20 5,723.68 4,003.19 5,737.70 g Profit/{Loss) before exceptional tems and tax 2,375.58 1,831.30 1,173.54 8,576.61 5,013.02 7,044.99
(before Exceptional items)* g Profit/(Loss) before tax 2,375.58 1,831.30 1,17354  B57661 501302  7.044.99
3 | Net Profit for the period before tax? 1,967.78 1,478.20 5,723.68 3,978.98 5,688.83 = Profit/(Loss) for the Period 1,798.11 1,485.13 1,052.40 6,650.86 444310 16,030.23
4 | Net Profit for the period after tax 1,475.16 1,097.06 4,282.39 2,936.92 4,195.33 g Total Comprehensive income for the Period 1,798.11 1,485.13 1,062.40 6,650.86 444310 6,040.90
5 | Total Comprehensive Income for the period 149198 | 106730 | 435015 | 293200 | 4,208.37 g mm‘:ﬂ:gﬂm‘;
6 | Paid-up Equity Share Capital 95.92 95.92 95.92 95.92 95.92 E Basic (In Rs) — 030 189 147 847
(FackvalugofLl par shae) i Diluted (in Rs.) 218 1.87 146 8.40
7 | Reserves excluding Revaluation Reserves as 15,896.31 8
at Balance Sheet date § Summerized Unaudited Standalone Financial Results of the Company is as under: (Rs. In Lacs)
8 | Eamings Per Share (of  1/- each) & STANDALONE
Basic (in ¥) (*not annualised) 15.10* 11.18* 43.84* 29.95* 42,83 E PARTICULARS Quarter Ended Nine Months Ended Year Ended
Diluted (in ¥) (*not annualised) 15.10* 11.19* 43.83" 29.95* 42.82 g 31-Dec-2023  30-Sep-23  31-Dec-22  31-Dec-23  31-Dec-2Zz  31-Mar-23
# ote 2 B Unaudited Unaudited Unaudited  Unaudited  Unaudited Audtied
Alncl ud:s share of profit in associates g Revenue from operations {Incl. State Excise Duties) 17,959.80 17,183.91 1184394 6361597 3028388 5724244
’ % Profit/(Loss) before tax 1,031.05 707.30 530.70 425404 2,781.09 3,757.14
Notes: 5 Profit/{Loss) for the Period B58.90 544.90 406.90 3,340.89 2,186.03 2,703.M1
1. Theaboveisan extract of the detailed format of Statement of Standalone and Consclidated Financial Resulls filed with the Stock Exchange )
under Regulation 33 of the SEBI {Listing Obligations and Disclosure Requirements) Regulations, 2015. The detailed financial results and The above s an sxtractof the detaied format ofthe Quarterly i Pomalie i et e B cal 3 For 3om Distilleries and Breweries Limiled
. 8 ahove IS an L] i U Finang L] Wi 4 nges uncer
this extract were reviewed and recommended by the Audit Commitiee and approved by the Board of Directors of the Company at their Regulation 33 of the SEBI (Listing Obiligations and Disclosure Requirements) Regulations 2015. The full format of the
respective meetings held on 17" January, 2024. The full format of the Statement of Standalone and Consolidated Financial Results are available said Financial Results are available on the Stock Exchanges websites on www.nseindia.com, www.bseindia.com and
onthe Company's website (hitps:/fwww.aslanpalnts.com/more/investors/investors-landing-page.htmi?g=financlal-results) and on the on the Company's websita wyw.somindia.com. ) . Hakul K ethi
website of the National Stock Exchange of India Limited (www.nselndla.com) and BSE Limited (www.bselndla.com). ,,,,*“‘;“‘;ﬁn'g;{:;'fw’°;*,_:§;;",; wn;’";?gz';“:?;ﬁ;’::aﬁmm PRES v 1 tho L Tt B S
2. The Standalone and Consolidated Financial Results, for the quarter and nine months ended 31*December, 2023 and 31 December, 2022 :?;;-";';W i *’;f:gﬁ;;ﬂ“ﬁ"&fg ;‘l;fgf?nm'“ﬂ of a‘;ﬁ;‘,‘; ;‘;“;’;@Jfgﬂ;‘:& ':’;':ﬂg:ﬁﬁf;‘i
have been audited and subjected to limited review respectively, by the auditors. The auditors have expressed an unmodified opinion on the relevant Ind AS 108 “Operating Ssumams N o Date: January 17, 2024
audit and limited review. The Standalone and Consolidated Financial Results, for the year ended 31*March, 2023 have been audited by the Pravious period figures have been regrouped and or reclassified, wherevar necessary. :
auditors. The auditors have expressed an unmodified opinion on the audited financial results. Sharefilders are requested to intimate change of address, fl any.
FORAND ON BEHALF OF THE BOARD ~XHITE
Sd/- ;\___,_I—L
AMIT SYNGLE Pl faonmes
Place : Mumbai MANAGINGDIRECTOR & CEQ Reglstered Office: I-A, Zee Plaza, Arfjun %Sﬂﬂlwmn Kamal Cinema Road, Nm - 110029
Date : 17" January, 2024 DIN : 07232566 Phcse: 461 TB8-ETR00T, £27 121 Fuuc 101720 O30T0 W com Emall:
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