
                                                  

 

 

इण्डियन ओवरसीज़ बैंक, ननवेशक संबंध कक्ष, कें न्द्रीय कायाालय, 763 अण्णा सालै, चेनै्न 600 002 
Indian Overseas Bank, Investor Relations Cell, Central Office, 763, Anna Salai, Chennai 600 002 

044 – 7172 9791, 2888 9360   |  www.iob.in  | investor@iobnet.co.in 

 

                               इण्डियन ओवरसीज़ बैंक 
     INDIAN OVERSEAS BANK 

  
Ref No. IRC/48/2024-25                                             May 9, 2024 

 

The General Manager, 

Department of Corporate Services, 

BSE Limited, 

Floor 1, P.J. Towers, Dalal Street, 

Mumbai 400 001 

The Vice President, 

National Stock Exchange Ltd., 

Exchange Plaza, C-1 Block G, 

Bandra-Kurla Complex, Bandra (E), 

Mumbai – 400 051 

BSE SCRIP CODE: 532388 NSE SCRIP CODE: IOB 
 

Dear Sir/ Madam, 

 

Security Cover Certificate as per Regulation 54(2)/(3) of SEBI (LODR) 

Regulations,2015  for the Quarter ended March 31,2024 

 

ln terms of Regulation 54(2)/(3) of SEBI (LODR) Regulations, 2015 and 

SEBI/HO/MIRSD/MIRSD_CRADT/CIR/P/2022/67 dated 19.05.2022, as amended, 

please find herewith the enclosed Security Cover Certificate of the Bank for the 

quarter ended March 31, 2024. 

 

Further, we would like to inform that all the outstanding listed non-convertible 

debt securities issued by the Bank are of unsecured nature. 

 

Please take the above information on record and arrange for dissemination. 

 
Yours faithfully, 

 
 

 

(Ram Mohan K) 

Compliance officer 

http://www.iob.in/


S .N. KAPUR & ASSOCIATES
CHARTERED ACCOUNTANTS

HEAD OFF: M-5 GOLE MARKET, MAHANAGAR, LUCKNOW- 226006

Phone Nos. (off): 401 623 I I Mobile: 98390 I I 549, 941 501 1 67 3, 983921 1 5 49

INDEPENDENT AUDIToRs'cERTIFICATE

lndependent Audilors' Cerlificote for Security Cover ond Complionce wilh

Covenonls os ol Morch 31,2024 in respecl of listed debl secudlies pursuonl lo
lhe requiremenls of Regulollon 54 reod wilh Regulotion 56 (l) (d) of SEBI (Listing

Obligolions ond Disclosure Requilemenls) Regulolions, 2015, os qmended qnd

Circ ulor No. SE BUH O/Ml RSD/MI RSD-C R ADt / CIR I P / 2022 / 67 doled Mov 1 9,2022

ond Circulor No. SEBI/ HO/ DDHS-DIv1/PlClRl2022l 0000000103 doted July

29,2022 (updoted os on December 1,2022).

'l . This certificole is issued in occordonce with the terms if our engogement

letter CO/IRC / 576 /2023- 24 doted 20th October 2023 with lndion Overseos

Bonk.

2. We M/s S.N. Kopur & Associotes, chortered Accountonts, ore Joint stotutory

centrol Auditors of the Bonk ond hove been requested by the Bonk to exomine

the occomponying Annexure showing 'security cover ond complionce with

covenonts' os of Morch 31 , 2024 in respect of unsecured non-convertible

Bonds issued on Privoie Plocement bosis ("the Annexure") which hos been

prepored by the Bonk from the Audited Finonciol stotements ond other

relevont records ond documents moinioined by the Bonk os of ond for the

quorter ended Morch 3l ,2024 pursuont to the requirements of reguloiion 54

reod with regulotion 55 (l ) (d) of sEBl (LoDR) Regulotion, 2015 & os per circulor

SEBI/HO/MIRSD/MIRSD CRADT/CIR/P/2022/67 doted lgth Moy, 2022 ond

Circulor No. SEB I/HO/DD HS-Div I /P/C lR I 2022 / 0000000 I 03 doted July 29'2022'

The Boord of Directors, M/s lDBl Trusleeship

Services timited,

Asion Building, Ground
Floor, 17, R. Komoni
Morg, Bollord Estote,

Mumboi- 40000'l

Mls SBICAP fruslee
Compony Limited
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doted os on DecemberOl ,2022 ("the SEBI Circulors")'

To,

lndion Overseos Bonk,

7 63. Anno Soloi,

Chennoi-500002

202. Moker Tower, "E"

Cuffe Porode, Colobo,
Mumboi- 400005



This certificote is required by the Bonk for the purpose of submission to Stock
Exchonges ond Debenture Trustee(s) of the Bonk to ensure complionce with
the SEBI Regulolions ond SEBI circulors in respect of its unsecured Bonds os ot
Morch 3l, 2024.The Bonk hos entered into ogreement(s) with the Debenture
Trustees ("Debenture Trust Deed") in respect of such unsecured Bonds issued
on privote plocement bosis, os indicoted in Annexure.

Monogemenl's Responsibilily:

It is the responsibility of the Monogement io prepore the Annexure including
the preporotion ond mointenonce of oll occounting ond other relevont
supporting records ond documents ond extroct the doto reloting to Security
Cover from the books of occount ond other relevont records of the Bonk os ot
ond for the quorter ended Morch 31 , 2024. The responsibility includes
designing, implementing, ond mointoining inlernol controls relevont to the
preporotion ond presenloiion of the doto of Security Cover ond opplying on
oppropriote bosis of preporotion. The responsibility olso includes complionce
with mointenonce of Security Cover pursuont to the requirements of
Regulotion 54 reod under Reg 55 (1) (d) of the SEB| Regulotions ond SEBI

Circulors. This responsibility includes complionce with oll the covenonts of
lnformotion Memorondum ond Debenture Trust Deed in respect of unsecured
Bonds issued on Privote Plocement bosis.

The Monogement is olso responsible for complying with vorious provisions of
Reserve Bonk of lndio guidelines, opplicoble Accounting Stondords, the
Bonking Regulotion Act,1949 ond conditions stoted in the sEBl Regulotions.

Audilor's Responsibility:

Pursuont to the requirements of SEBI Regulotions ond sEBl circulors, our
responsibilily is to provide o reosonoble ossuronce in the form of on opinion
bosed on the Books of Account ond other relevont records with respect to the
doto of security cover os loid down in Annexure os ot Morch 3l ,2024 ond form
on opinion bosed on our exominotion of books ond records os to whether the
Bonk hos complied with covenonts of lnformotion Memorondum in respect of
unsecured Bonds issued on Privote plocement bosis.

we hove, olong with 3 other Firms of Joint stotutory Auditors corried out Audit
of the finonciol results of the compony for the euorler ond yeor ended Morch
31 , 2024, ond issued on unmodified conclusion vide our report doted Moy
09,2024.



We hove obtoined the list of covenonts in the lnformotion Memorondum ond
Debenture Trust Deed from the monogement ond verified lhe complionce
with the relevont supporting records ond documents produced before us.

We conducted our exqminotion of the Annexure in occordonce with the

Guidonce Nole on Reports or Certificotes for Speciol Purposes issued by the
lnstitute of Chortered Accountonts of lndio. The Guidonce Note requires thot
we comply with the ethicol requirements of the Code of Ethics issued by the
lnstitute of Chortered Accountonts of lndio.

We hove complied with the relevont opplicoble requirements of the Stondord
on Quolily Control (SAC) l, Quolity Control for Firms thot Perform Audits ond
Reviews of Historicol Finonciol lnformotion, ond Other Assuronce ond Reloted

Services Engogements.

Our scope of work did nol include verificotion of complionce with other
requirements of the SEBI Regulotions/other circulors, notificotions, etc. os issued

by relevont reguloiory outhorities from time to time, ond ony other lows ond
opplicotions opplicoble to the Bonk.

OPINION

Bosed on exominotion of oudited books of occounis ond other relevont

records/documents, we report thot the doto reloted to Security cover os loid

down in Annexure os of Morch 31 , 2024 hos been exlrocted occurotely from

the Books of occounts os of ond for the quorter ond yeor ended Morch 3,|,

2024 pursuont to the requirements of Regulotion 54 reod under Regulotion 56

(l) (d) of sEBl (Listing obligotions ond Disclosure Requirements) Regulotions,

20l5 ("the SEBI Regulotions") ond Circulor No' SEBI/ HO/ MIRST/

MTRSD_CRADTICIRIP/2022/67 doted Moy 19, 2022 ond circulor No.

SEBI/HO/DDHS/DDHS-Divl/P/ClR12022/0000000103 doted Julv 29' 2022

(updoted os on December 01 ,20221.

Further we report ihot the Bonk hos complied with covenonts of lnformolion

Memorondum in respect of unsecured Bonds lssued on Privote Plocemeni

bosis.
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RESTRICTION ON DISTRIBUTION AND USE

This certificote hos been prepored of the request of the Bonk solely for the
purpose of enobling it to comply with the requirements of the SEBI Regulotions
ond to be submitted with the occomponying to the Stock Exchonges ond
Debenture Trustees ond should not be used by ony other person or for ony
other purpose. Accordingly, we do not occept or ossume ony liobility or ony
duty of core or for ony other purpose or to ony other porty to whom it is shown
or into whose honds it moy come without our prior consent in writing. We hove
no responsibility to updote this certificote for events ond circumstonces
occurring ofter the dote of this certificote.

For M/s S.N. Kopur & Associotes

Chortered Accountonts

Firm Regist o U

(

A I SN. Kopur

Portner

Membership N u mber:400460

U Dl N : 244004 60BKCBUG 627 7

Ploce: Chennoi

Dote: 09.05.2024

FRN
00r545C
Iucknow

Chartered



ANN XURE

Securily Cover for lhe quorter ended Morch 31, 2024 in respecl of listed debt
securilies pursuonl lo the requiremenls of Regulolion 54 reod wilh Regulolion

56 (f ) (d) of SEBI (Listing Obligolions ond Disclosure Requirements) Regulolions.

2015, os omended ond Circulor No. SEBI/ HO/ MIRSD

/M I RS D-C RADT / CtR / P I 2022 I 6 7 doted Mov 1 9,2022

o) lndion Overseos Bonk, hos vide its Boord Resolution ond lnformotion
memorondum/offer documenis ond under vorious Debenture Trust

Deeds, hos issued the following lisied non-convertible securities:

(Rs. In Crores)

convertible securities:

Complied with

2.Complioncewilhollthecovenonls,inrespectoflistednon-convertible

Oulslon
ding

Amount

Cover/
Securily
Required

Secured/
Unsec uredtstN

Privole
PlocemenV
Publlc lssue

Bond
lssue Dole

Bond
Series

NAs00
Privote
Plocement

U nsec uredrNE565

A08035

Bosel lll

Tier ll

Series lll

24.09.2019

665
Privote
Plocement

tNE565

A08043

31.03.2022Bosel lll

Tier ll

Series lV

NA1000U nsecured
Privoie
Plocement

rNE565

A08050

Bosel lll

Tier ll

Series V
2165TOTAL

b) Monitoring of Covenonts:

l.complionce stotus with respect to finonciol covenqnts of its listed non-

securities:

Complied with

NA
U nsecured

24.03.2023



c) Security Cover for listed unsecured listed non-convertible securities:

i. The security provided by the listed entity provide coveroge of - Times of the
interest ond principol omount, which is in occordonce with the terms of the
issue/debenture trust deed: Nol Applicoble.

For M/s S.N. Kopur & Associotes

Chortered Accountonts

Firm nN

SN. Kopur

Portner

Membershi

U Dl N : 244004 60BKCBU G 627 7

Ploce: Chennoi

Dote: 09.05.2024

(



lndian Overseas Bank
CentralOffice, Chennai

SECURITY COVER CERTI FICATE AS ON MARCH 3L,2024
Column A

A9SETs

Propedy, Plant and Equipment

Capital Work-in-Progress

Right of Use Assets

Goodwill

lntangible Assets

Intangible Assets under Development

lnvestments

loans

lnventorie5

Trade Receivables

Cash and Cash Equivalents

Bank Balances other than Cash and Cash Equivalents

Others

Total

Column

I

I

not

Value

Charge Value

Nil-

UABTUTtES

Debt se.urlties to which thir certiflcate pe.tains

Other debt sharin8 pari-passu chaiBe with above debt

Other debt

Subordinated debt

Borrowings

Bank

Debt Securities

Others

Trade payables

Lea5e tiabilitie5

Provisions

Others

Total

Security Pari-Passu Security
Covei RatioCover Ratlo

[i] This column shall include book value of assets havinq exclusive chane and outstanding book value of debt for which this certificate is issued.
liil This column shall include book value of assets havinE exclusive charge and outstandinr book value of all cor.espondinE debt other than column C.
liiil Pari passu Charge shall include debt for which this certificate is issued having anv pari passu charge - Mention yes, else No.

Jvl This column shall include book value of all other assets havinq oari passu charge and outstanding book value of all debt havinE that Dari passu securiw, (
Cenlrol

DATE:09.05.2024

Column C lil Column Dliil Column €[iiil

Annexure

Column l( Column L Column M Column N Column O

Related to only those items covered by this certiri.ate

Columflivl ColumGlvl

Pari-Passu

Cha.g.

Column Hlvil

Assets not offered
as Security

Column llviil

Elimination (amount
in negative)

Column i

Pari-Pasru Charge CtoH)(Total

Description of asiet lor
which lhis certiricat€

relate Debt for whlch this
certilicate being Other Secu,ed Oebt

isrued

Assets shared by
pari pasau

debt hold6r

Oebt tor which this (includ$ debt Other assets on whi(h

cefrificate bein! tor which this the.e ir pari- passu
- certifi.ate is charge (excludinS items

issued & other aovered in column F)

Market
Value for

Assets
charged on
Exclusive

basis

taffytng
value/book

value for pari
passu charge
assetS where

market value ic

not
ascertainaleoa

applirable
(Fo, EB. Sant

Balan.e, DSRA

Iotal
Value(=K+l-

N)

debt amount consider.d
more than once (due to

exclusive plus pari passu

charte)
d€bt with
paipaisu
charte)

Book Value Yes/ No Eook Value Eook Value

market value is

Relating to Column F

I
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