
To, 
The Department of Corporate Services 

BSE Limited 
th I 25 F oor, P. J. Tower, 

Dalal Street , 
Fort, Mumbai - 400 001 

Security ID: AML 
Dear Sir, 

14th November, 2022 

Security Code: 540923 

Sub: Statement of Deviation or Variation pursuant to Regulation 32 of SEBI (Listing 
Obligations and Disclosure Requirements) Regulations 2015 

Pursuant to Regulation 32 of SEBI (Listing Obligations and Disclosure Requirements) 
Regulations, 2015, this is to inform you that there is no deviation or variation in the 
utilization of funds raised by the Company on 14th September, 2022 through Conversion of 
Convertible Warrants into Equity Shares issued on preferential basis. In this regard please 
find attached herewith the detailed Statement of Deviation or Variation for the half year 
ended 30/ 09/2022. 

Kindly take the above on your records. 

Thanking You. 

Yours fa ithfully, 
For Ashoka Metcast Limited 

Shalin A. Shah 
Director 
DIN: 00297447 

Encl : As above 

Ashoka Metcast Limited 
Reg. Office: 7th Floor, Ashoka Chambers, Opp. HCG Hospital, M ithakhali Six Roads, 
Mithakhali Ahmedabad 380006. Website : www.ashokametcast.in 
Email : info@ashokametcast.in CIN : L70101 GJ2009PLC057642 T : 079 26463226 



STATEMENT OF DEVIATION/VARIATION IN UTILIZATION OF FUNDS RAISED 

Name of listed entity 

Mode of Fund Raising 

Date of Raising Funds 

Amount Raised 

Report filed for Half year ended 

Monitoring Agency 

Monitoring Agency Name, if applicable 

ls there a Deviation/Variation in use of funds 
raised 
If yes, whether the same is pursuant to 
change in terms of a contract or objects, 
which was approved by the shareholders 

If Yes, Date of shareholder Approval 

IAshoka Metcast Limited 

Conversion of Warrants into 

Equity Shares. 

14/09/2022 (Conversion of 
174,56,000 Warrants into Equity 
~hares} 

Rs. 5,59,20,000/- (Conversion of 
174,56,000 Warrants into Equity 
~hares) 

130/09/2022 
Not applicable 

No 

Explanation for the Deviation I Variation ~-

Comments of the Audit Committee after review llt may be noted that there is no 
deviation in the utilization of 

Comments of the auditors, if any 

~
unds raised through conversion 
f fully convertible warrants into 
quity shares issued on 

preferential basis 

I( 

. --=:: ... 



Objectsforwhichfundshavebeenraisedandwheretherehasbeenadeviation,inthef 

ollowingtable 

OriginalObject 

i. To augment long t erm resources of the 

Company fo r current and future expansion, 

ii. Funding Working capital req uirements, and; 

ii. Fund ing expenditure for Genera l corporate 

purposes. 

ModifiedObject,ifany OriginalAllocation I Modifie 

dallocati 

on, if any 

~ 

Rs. 5,59,20,000/-

FundsUtilized 

!l 
Rs. 5,55,80,000/-

Note"!"Amount of Rs. 3,40,000/- raised through Conversion of Convertible Warrants into Equity Shares is lying in PNB Bank Account. 

Deviationorvariationcouldmean: 

(a) Deviationintheobjectsorpurposesforwhichthefundshavebeenraisedor 

(b) Deviationintheamountoffundsactuallyutilizedasagainstwhatwasoriginallydisclosedor 

(c) Changeintermsofacontractreferredtointhefundraisingdocumenti.e.prospectus,letterofoffer,etc 

* 

AmountofDeviation I Remarksifany 

/Variationforthequ 

arteraccordingtoap 

plicableobject 

For, Ashoka Metcast Limited 

Shalin A.Shah 

Director 

DIN: 00297447 
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