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Review Report relating thereto. 
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CESC-, 
V E N T U R E S 

CESC Ventures Limited 
(formerly known as RP-SG Business Process Services Limited) 

CIN: L74999WB2017PLC219318 
Registered Office: CESC House, Chowringhee Square, Kolkata - 700 001 

Email ID: cescventures@rp-sg.in; Website: www.cescventures.com 

Statement of Standalone Unaudited Financial Results for the Quarter and Nine Months ended 31 December 2018 

Income from operations 

Revenue from operations 

Other income 

Total Income 

Expenses 

Employee benefits expense 

Other expenses 

Total expenses 

Profit before tax 

Tax Expenses :-

Current Tax 

Total tax expense 

Profit for the period 

Particulars 

Other comprehensive income (Net of Current Tax) 
Items that will not be reclassified to profit or loss 

Remeasurement of defined benefit plan 

Other Comprehensive Income for the period 

Total Comprehensive Income for the period 

Paid-up Equity Share Capital 

( Face value of Rs. 10 each ) 

Other Equity as per latest audited Balance Sheet as at 31 March 2018 

Earnings Per Share (EPS) ( Rs.) -
( Face Value of Rs. 10 each) 

Basic and Diluted 

• not annualised 

Notes: 

Three months ended 

31 .12.2018 

(Unaudited) 

(1) 

15.35 

2.14 

17.49 

3.47 

9.89 

13.36 

4.13 

0.99 

0.99 

3.14 

(0.18) 

(0.18) 

2.96 

26.51 

1.19" 

30.09.2018 

(Unaudited) 

(2) 

15.35 

57.59 

72.94 

3.31 

9.32 

12.63 

60.31 

1.85 

1.85 

58.46 

(0 20) 

(0.20) 

58.26 

26.51 

22.05• 

31.12.2017 
(Unaudited) 

(3) 

12.55 

0.72 

13.27 

3.15 

7.08 

10.23 

3.04 

1.07 

1.07 

1.97 

0.08 

0.08 

2.05 

26.51 

0.74" 

Nine months ended 

31 .12.2018 
(Unaudited) 

(4) 

46.05 

60.50 

106.55 

10.09 

29.71 

39.80 

66.75 

3.50 

3.50 

63.25 

(0.47) 

(0.47) 

62.78 

26.51 

23.86" 

31.12.2017 

(Unaudited) 

(5) 

12.55 

1.47 

14.02 

3.15 

9.63 

12.78 

1.24 

1.07 

1.07 

0.17 

0.08 

0.08 

0.25 

26.51 

0.07" 

1 The Company has only one business segment, i.e, information technology and allied services and does not operate in any other reportable segment. 

(Rs.in crore) 

Year ended 

31.03.2018 

(Audited) 

(6) 

25.10 

2.23 

27.33 

6.30 

16.65 

22.95 

4.38 

2.08 

2.08 

2.30 

0.15 

0.15 

2.45 

26.51 

1423.46 

0.16 

2 Consequent to the Composite Scheme of Arrangement amongst the Company and nine other scheme companies and their respective shareholders (Scheme) as approved 
by the Hon'ble National Company Law Tribunal vide order dated 28th March 2018 with effect from 1st October, 2017 ("the Appointed Date"), amalgamation of Spen Liq 
Private Limited and IT undertaking of CESC Limited as a going concern into the Company, the financial results for the nine months ended 31st December 2018 including 
the segment information are not comparable with the previous corresponding periods. Figures for the previous periods have been regrouped / reclassified wherever 
necessary to conform to current period's classification. 

3 This is the first financial results of the Company published in terms of Regulation 33 of SEBI (Listing Obligations and Disclosure Requirements) Regulations 2015 for the 
quarter and nine months ended 31st December 2018 following listing of 2,65, 11,409 fully paid equity shares of Rs 10/- each of the Company on BSE Limited (BSE), 
National Stock Exchange of India Limited (NSE) and The Calcutta Stock Exchange Limited (CSE) in January 2019. The aforesaid shares were allotted at par in terms of the 
Scheme on 14th November 2018 for an aggregate sum of Rs 26.51 crore earlier credited to Share Suspense Account and since transferred to Share Capital in the books of 
the Company 

4 The above results were reviewed by the Audit Committee and taken on record by the Board of Directors at their respective meetings held on 11th February 2019. The 
Statutory Auditors of the Company have carried out a limited review of the said results in terms of Regulation 33 of SEBI (Listing Obligations and Disclosure Requirements) 
Regulations, 2015. -
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By Order of the Board 

~ 
Suhail Sameer 

Whole-time Director 
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CESC~ 
CESC Ventures Limited 

(formerl'j known as RP-SG BuSli!ess Process Services Umit.ed) 
CIN L74999W82017PLC219318 

Registered Office. CESC House. ChOY.'l'ingl'lee Square. Kolkata - 700 001 
Email ID cesc,.ientures@rp-sg. in. Website ww-" cescventures oom 

Statement of Consolidated Unaudited Financial Results for the Quarter and Nine Months ended 31 Oec:ember 2018 

Three months ended Nine months ended 

Pa rticulars 
31 12.2018 30092018 31 12.2017 31 12.2018 31 12.2017 

(Unaudited) (Ur,aud«ed) (Unaudited) (Ul'l8Udrttw:1) (Unaudrted) 

(1) (2) (3) (4) (5) 

Income from operadons 

R~fromope,rations 1130 1111 985 3200 ... 
Ott,-,'""""" 5 5 7 15 • 
TOUI Income 1135 1111 .., 3305 "' 
Expenses 

C06t of matenafs ooos.umed 68 n .. 20< 47 

Ch.ingff ., ~1009$ of fn5hed good$.. $bck-1n--trade and work+Jn-progr55s (1) (2) ( 1) (3) (1) 

EmployH ~ expenw 862 ... 619 199l 620 

Finance cost& 11 11 15 32 15 

Oep,-eciation and amorti$ation expense 24 2, 22 71 22 

'"""'·- 295 2€0 219 813 223 

Total expenses 10,0 1038 "' 3107 m 

PToflt before tax " 78 74 "' 71 

Tax ExpenHS .• 

Cu,rrent Tax 9 13 17 "' 17 
DefenedTa.x (9) (<) fJO) 12Al (301 

Total tax *Xpenk 0 • (U ) " (13) 

PTol1t ror the p.triod " " 17 m .. 
Other eomprlfflfflsive Income 

tr~ ffi•t Wfll not b• f'Klnsified to profit or f.ofl 

R,meas.urement of defined benefit plan (net of tax) .. .. .. .. .. 
It~ thM will be retlU$i/i.,J to pt'Ofit 0( loU 

N• tohangn .., lair valuation of cash no,,,., h«ig,e 104 (54) 6 ., 6 
Exehangti dlff.-..-.ee 01"1 transition of for9!Q(I ~tion& (69) .. (21) 54 (21) 

Defoned Tu on abow (19) 10 (9) 

Other Comp,IIMflSlv• Income for the period 16 ... (15) ... (15) 

Total Comprehen sive Income for the period 71 109 72 ,,. .. 
Profit attrtbuUbl,e to 

OwMrs of lhe equity 11 26 41 .. 38 
Non<an!Joiling interHt .. " .. 127 .. 
Othltr Comort1henslve Income attributable to 
Owners of lhe 1qurty 9 22 (8) 51 (8) 

NOl"l-controlling interest 7 18 (7) " (7) 

Total Comprehensive Income attributable to 

Owners of the 9qurty "' .. J3 106 JO 

Non-eontrolingin!ere.t 51 61 39 170 39 

Paid-op Equity Share Capital 2651 25.51 2651 25.51 26.51 

( Face v.-.1ue of Rs. 10 ueh) 

0tt'lltf" Equity Hp..- lalH t audited Balance Sheet as at 31 March ?011 

Earnings Per Share (EPS) ( R s.) -

I Face Value of Rs. 10 each} 

Basie and Diful:ed • Pro(,t attribUtab4e 10 OWl'le!'S of the equity ,o,;• 101a· 1551" 2078" 1A 52" 

Bas.le and DIiuted - Profit for the ~ 20.fW 26.19" 32.7<1· .. .,. 31.76" 

• not annua~aed 

· • Amounts are below tM rounding off norm adopted 

Notes: 

(Rs.In crOl'e) 

Year ended 

31 03 2018 

(Audited) 

(&) 

1993 

12 

2005 

96 

(6) 

1239 

26 

44 

«7 

1 ... 

157 

31 

138) 

(7) 

1 ... 

1 

(50) 

"' 16 

(13) 

151 

76 .. 
(7) 

(6) 

69 

82 

2651 

2 147 

5.30 

11.A9 

1 C~t to the Composite ~ e of Arr~t ~t tht Company arid nine «her $Cherne ~ ntff and ltlOII" ~ • Wreholdei's (Schen'lt) n 'PJ)(OVed by the Hon,- N1tional Compeny 
Law Tribunal V1de order dated 28th Mwch 2018 Wllh effect from 1st Octobef. 2017 (. the Appointed Dat1"). amalgamabco of Spen Liq Pnvate I.Jmrted and IT undertaking at CESC lmit9d as a gor,g coocem 

into the Company. the finandal results fOf the nine montns ended 31st 06c&rn,ber 2018 inciuding the segment V"lformation are not comparab4e -Nitti 1hfl p,fwious corresponding periods. Figlxes f0t the 
previous periods have been r41g!'ouped / reelnsified wherever MCHUfY to oonfocm to currfM'II penod's classification 

2 Thk f& the first fin.ancial results of the Group publrished 1t1 terms of Regulation 33 of SEBI (l.rating QblioalioM and OiK-loaure Requirements) RegillaWIS 2015 lor the quarter and nine months ended 31st 

Oooembet" 2018 foloww'lg kling of 2,65.11.,09 fully pa,d eqvrty $harts of R$ 10r'- each of tht P,,rll"ltcompt,ny on BSE Lm,-ttd ( BSE), Nitional Stock EllC-har1\lt of India limttd (NSE) at'ld Tt1t Calcutta 
Stock Ellchar,ge lmlted (CSE) in Janua,y 2019. The aforesaid shares were allotted at par ,n terms of 1hfl Scheme on 1-'llh November 2018 for an aggregates.um of Rs 26.51 aore ear1ief credited to Shafe 
Suspense Account and since transfened 10 Shale Capital 

3 o...ring the nne months ended 31st OGC9mber 2018. <1328.961 equity shares ~ • ~SUl<l purs.uant to elleraH of s!ock. cp!JOnS under the E~1" Stock. Opbon Scheme of a subsidiary . The above results W'!K"e r&YleW9d by the Audit CommittN and taken on reoord by 1hfl Board of Directors at their respective meetings held on 111h February 2019 The Statutory ~ :!ors of the Company 

haYecatriedouta lirritedr\!MeWof the saidtetul'ts,in le«ns of R~tion 33otSE61 (U$bng 0 1:AigatioM •rid Oi-sdotute R~tment$) Rtguiation$. 2015 

' Segment inlorm1tion 

tRa1ncr01e) 

Three m o nths ended Nine mont hs ended Ye.a.r anded 

Particulars 
3112_2018 30 09 2018 3112 2017 31 12 2018 31 122017 31 032018 

(Unaudited) {Ur.audited) (Unaud.'ted) ( Unaudited) (Unaudited) (Auoited) 

(1) (2) 131 (<) (5) (&) 

S.gment Revenue 

ProcK&Ovt5courang 1002 969 !lOO 2006 !lOO 1800 
FMCG 98 112 53 29< 57 119 

""'"'"' 30 30 32 90 32 .. 
lob.I 1130 1111 "' mo ... 1'93 

LMS !Mter Segment Rev.nue (0) 

Ne t S~m.nt Rennu • 1130 1111 915 mo "' 1 .. 3 

Sttgmenl Rnult before Tu. & Finance cost 

Process Outscoacing 122 119 ,,,. 355 102 219 

FMCG (68) (401 (25) (158) (26) (6 1) 

P,op,rty 13 10 10 J3 10 27 
Total .. " .. 230 .. 115 

F1nanceC06l 11 11 15 32 15 29 
Profit betore Tu. and Other comprehen,tve lncOfflfl " 71 74 191 71 157 

Segment Assets 
Proce,uOuts.coiJrcing 1285 1341 1338 1285 1338 1A16 

FMCG 540 500 541 540 541 558 
P,op,rty 510 '°' ... 510 ... 505 
Uno- 2629 2672 2354 2629 235< 2298 .... 5017 -4721 .... A728 •m 

Segment Ll.abllitkts 

Process Outscou-c,ng 305 422 30< 305 30< 319 

FMCG 127 n 57 127 57 ,., 
P,op,rty 115 90 110 115 110 11 ◄ 
U""""'3blo 875 959 1025 875 1025 968 

1-422 , ... 1-49& 1-422 ,.,. 1A&1 

~ 
ly Orffroftlw loord 

<o () ~ 
I 
2 ~ 
..: ~ I SUhall Samttr 

Dated 11 February 2019 

~ ~ 
wtx>M-tlme Director 

~~~ 1'<9r,.,., • . _.,,:,.\'I><;< , 



BATLIBOI, PUROHIT & DARBARI 
Chartered Accountants 

Review Report to 
The Board of Directors 
CESC Ventures Limited 

Phone :2248-3042 / 2248 8867 
Fax No. : (033) 2243 5861 

E-mail : batliboi_ca@yahoo.com 
7, WATERLOO STREET, 1st FLOOR 

KOLKATA- 700 069 

1. We have reviewed the accompanying statement of unaudited standalone Ind AS financial 
results of CESC Ventures Limited (the 'Company') for the quarter ended December 31, 2018 
and year to date from April 1, 2018 to December 3 1, 2018 (the "Statement") attached herewith, 
being submitted by the Company pursuant to the requirements of Regu lation 33 of the SEBI 
(Listing Obligations and Disclosure Requirements) Regulations, 2015 ('the Regulation'), read 
with SEBI Circular No. CIR/CFD/FAC/62/2016 dated July 5, 2016 ('the Circular'). 

2. The preparation of the Statement in accordance with the recognition and measurement 
principles laid down in Indian Accounting Standard 34, (Ind AS) 34 "Interim Financial 
Reporting" prescribed under Section 133 of the Companies Act, 2013 read with Rule 3 of 
Companies (Indian Accounting Standards) Rules, 2015, as amended, read with the C ircular is 
the responsibility of the Company's management and has been approved by the Board of 
Directors of the Company. Our responsibility is to express a conclusion on the Statement based 
on our review. 

3. We conducted our review in accordance with the Standard on Review Engagements 
(SRE) 2410, 'Review oflnterim Financial Information Performed by the Independent Auditor 
of the Entity' issued by the Institute ofCha1tered Accountants ofJndia. This standard requires 
that we plan and perform the review to obtain moderate assurance as to whether the Statement 
is free of material misstatement. A review is limited primarily to inquiries of company 
personnel and analytical procedures applied to financial data and thus provides less assurance 
than an audit. We have not performed an audit and accordingly, we do not express an audit 
opinion. 

4. Based on our review conducted as above nothing has come to our attention that causes us to 
believe that the accompanying Statement, prepared in accordance with the recognition and 
measurement principles laid down in the applicable Indian Accounting Standards ('Ind AS') 
specified under Section 133 of the Companies Act, 20 13, read with relevant rules issued 
thereunder and other recognised accounting practices and policies has not disclosed the 
information required to be disclosed in terms of the Regulation, read with the Circular, 
including the manner in which it is to be disclosed, or that it contains any material misstatement. 

For Batliboi, Purohit & Darbari 
Chartered Accountants 
(Firm's Registration No: 303086E) 

1/ 
al Mehta 

Pa 

(Membership No. 063404) 

Place: Kolkata 

Date: 11 February 2019 



BATLIBOI, PUROHIT & DARBARI 
Chartered Accountants 

Review Report to 
The Board of Directors 
CESC Ventures Limited 

Phone :2248-3042 / 2248 8867 
Fax No. : (033) 2243 5861 

E-mail : batliboi_ca@yahoo.com 
7, WATERLOO STREET, 1st FLOOR 

KOLKATA - 700 069 

1. We have reviewed the accompanying statement of unaudited consolidated Ind AS financial results 
of CESC Ventures Limited Group comprising CESC Ventures Limited (the 'Company' ), its 
subsidiaries (together referred to as ' the Group'), and associate, for the quarter ended December 31, 
2018 and year to date from April 1, 2018 to December 31, 2018 (the "Statement") attached herewith, 
being submitted by the Company pursuant to the requirements of Regulation 33 of the SEBI (Listing 
Obligations and Disclosure Requirements) Regulations, 2015 ('the Regulation'), read with SEBI 
Circular No. CIR/CFD/F AC/62/2016 dated July 5, 2016 ('the Circular'). 

2. The preparation of the Statement in accordance with the recognition and measurement principles 
laid down in Indian Accounting Standard 34, (Ind AS 34) "Interim Financial Reporting" prescribed 
under Section 133 ofthe Companies Act, 2013 read with Rule 3 of Companies (Indian Accounting 
Standards) Rules, 2015, as amended, read w ith the Circular is the responsibility of the Company's 
management and has been approved by the Board of Directors of the Company. Our responsibility 
is to issue express a conclusion on the Statement based on our review. 

3. We conducted our review in accordance with the Standard on Review Engagements (SRE) 2410, 
'Review of Interim Financial Information Performed by the Independent Auditor of the Entity' 
issued by the Institute of Chartered Accountants of India. This standard requires that we plan and 
perform the review to obtain moderate assurance as to whether the Statement is free of material 
misstatement. A review is limited primarily to inquiries of company personnel and analytical 
procedures applied to financial data and thus provides less assurance than an audit. We have not 
performed an audit and accordingly, we do not express an audit opinion. 

4. Based on our review conducted as above and based on the consideration of the reports of other 
auditors on the unaudited separate quarterly financial results and on the other financial information 
of subsidiaries and associate, nothing has come to our attention that causes us to believe that the 
accompanying Statement of unaudited consolidated Ind AS financial results prepared in accordance 
with recognition and measurement principles laid down in the applicable Indian Accounting 
Standards specified under Section 133 of the Companies Act, 2013, read with relevant rules issued 
thereunder and other recognised accounting practices and policies has not disclosed the information 
required to be disclosed in terms of the Regulation, read with the Circular, inc luding the manner in 
which it is to be disclosed, or that it contains any material misstatement. 

5. We did not review the financ ial results and other financial information, in respect of subsidiaries, 
whose Ind AS financial results include total assets of Rs 4,803.62 crores as at December 31, 2018, 
and total revenues of Rs 1,117.41 crores and Rs 3,254.17 crores for the quarter and the period ended 
on that date. These Ind AS financial results and other financial information have been 
reviewed/audited by other auditors, which financial results, other financial information and 
auditor's reports have been furnished to us by the management. Our conclusion, in so far as it relates 
to the affairs of such subsidiaries, is based solely on the report of other auditors. Our conclusion is 
not modified in respect of this matter. 



BATLIBOI, PUROHIT & OARBARI 
Chartered Accountants 

CONTINUATION SHEET 

results, in respect of 1 associate, whose financial results and other financial information have not 
been audited and whose unaudited financial results, other unaudited financial information have been 
compiled by the management and has been relied upon by the auditors of the intermediate 
consolidating company and whose opinion is not modified in respect of this matter. 

For Batliboi, Purohit & Darbari 
Chartered Accountants 
(Firm's Registration No: 303086E) 

Partner 

(Membership No. 063404) 

Place: Kolkata 
Date: 11 February 2019 



CESC-, 
VCNTURCS 

CESC Ventures Limited 
(formerly known as RP-SG Business Process Services Limited) 

CIN: L74999WB2017PLC219318 

Registered Office: CESC House, Chowringhee Square. Kolkata - 700 001 

Email ID: cescventures@rp-sg.in; Website: www.cescventures.com 

Extract of Consolidated Financial Results for the Quarter and Nine Months ended 31 December 2018 

Three months ended Nine months ended 

Particulars 31.12.2018 31.12.2017 31.12.2018 31.12.2017 

(unaudited) (unaudited) (unaudited) (unaudited) 

Total Income from operations 1135 992 3305 997 

Net Profit for the period ( before tax and exceptional items) 55 74 198 71 

Net Profit for the period before tax ( after exceptional items ) 55 74 198 71 

Net Profit for the period after Tax ( after exceptional items) 55 87 182 84 

Total comprehensive income for the period 71 72 276 69 

Paid-up Equity Share Capital 26.51 26.51 26.51 26.51 

(Shares of Rs. 10 each) 

Other Equity as per latest audited Balance Sheet as at 31 March 2018 

Earnings Per Share (EPS) ( Rs.) ( Face value of Rs.10 each) 

Basic and Diluted - Profit attributable to owners of the equity 4.06' 1S.51' 20.78' 14.52' 

• not annualised 

Notes: 

1 Additional information on Standalone Financial Results : 

Three mont hs ended Nine months ended 

Particulars 31.12.2018 31.12.2017 31.12.2018 31.12.2017 
(unaudited) (unaudited) (unaudited) (unaudited) 

Total Income from operations 17.49 13.27 106.55 14.02 

Net Profit for the period ( before tax and exceptional items) 4.13 3.04 66.75 1.24 

Net Profit for the period before tax ( after exceptional items ) 4.13 3.04 66.75 1.24 

Net Profit for the period after Tax ( after exceptional ite ms) 3.14 1.97 63.25 0.17 

Total comprehensive income for the period 2.96 2.05 62.78 0.25 

( Rs. crore) 
Year ended 

31.03.2018 
(Audited) 

2005 

157 

157 

164 

151 

26.51 

2147 

5.30 

( Rs. crore) 

Year ended 

31.03.2018 
{Audited) 

27.33 

4.38 

4.38 

2.30 

2.45 

2 The above is an extract of the detailed format of Financial Results for the quarter and nine month ended on 31 December 2018 filed with stock exchanges under Regulation 33 of the SEBI 

(listing Obligations and Disclosure Requirements) Regulations, 2015. The full format of Financia l Results for the quarter and nine months ended on 31 December 2018 are available on 
stock exchange websites (www.nselndia.com, www.bseindia.com and www.cse-india.com) and on the company's website {www.cescventures.com) 

By Order of the Board 

~..J--
Suhail Sameer 

Dated : 11 February 2019 Whole~time Director 


