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12th August, 2022 

 
Sub: Outcome of Board Meeting held on 12th August, 2022  
 
Ref: Regulation 30, 33(3) of SEBI (Listing Obligations and Disclosure 
Requirement) Regulations, 2015  
 
Dear Sir/Madam, 
 
This is to inform you that, the Board of Directors at their meeting held today have inter alia 
approved the Statement of Unaudited Financial Results (Standalone and Consolidated) for 
the first quarter ended 30th June, 2022.  
 
A copy of the Statement of Unaudited Financial Results (Standalone and Consolidated) 
along with Auditors’ Limited Review Report thereon is enclosed herewith for your records 
in pursuance of the above mentioned Regulation.  
 
We are also arranging to upload the financial results on the Company’s website 
www.birlasugar.com and publish the same in the format prescribed under Regulation 47 of 
the SEBI (Listing Obligations and Disclosure Requirement) Regulations, 2015.  
 
The meeting commenced at 2.00 p.m. and concluded at 5.15 p.m. 
 

Kindly acknowledge receipt. 
 

Yours faithfully, 
 

For Palash Securities Limited 

  
  Deepak Kumar Sharma 
 Chief Financial Officer 
  Tel. No. : (033) 2243 0497 

Email – dsharma@birla-sugar.com 
 

 

 

 Encl – as above 
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INDEPENDENT AUDITOR’S LIMITED REVIEW REPORT ON THE STANDALONE UNAUDITED FINANCIAL RESULTS 

OF PALASH SECURITIES LIMITED FOR THE QUARTER ENDED JUNE 30TH ,2022 

 

To, 
The Board of Directors 
Palash Securities Limited, 
9/1, R.N. Mukherjee Road, 
Kolkata- 700001 
 
We have reviewed the accompanying statement of Standalone unaudited financial results of Palash 
Securities Limited (“the Company") for the quarter ended June 30th, 2022, which are attached herewith, 
and are being submitted by the Company pursuant to the requirements of Regulation 33 and 52 of the SEBI 
(Listing obligations and Disclosure Requirements) Regulations, 2015, as amended (the "Listing 
Regulations"). 
 
These quarterly financial results are the responsibility of the Company’s Management and have been 
approved by their Board of Directors, have been prepared in accordance with the recognition and 
measurement principles laid down in the Indian Accounting Standard 34, ‘Interim Financial Reporting’ (“Ind 
AS 34”), prescribed under section 133 of the Companies Act, 2013 as amended, read with relevant rules 
issued there under or by the Institute of Chartered Accountants of India, as applicable and other accounting 
principles generally accepted in India. Our responsibility is to issue a report on statement based on our 
review. 
 
We conducted our review in accordance with the Standard on Review Engagements (SRE) 2410, “Review 
of Interim Financial Information performed by the Independent Auditor of the Entity’’ issued by the 
Institute of Chartered Accountants of India. This standard requires that we plan and perform the review to 
obtain moderate assurance as to whether the financial statements are free from material misstatement(s). 
A review is limited primarily to inquiries of company personnel and analytical procedures applied to 
financial data and thus provide less assurance than an audit. We have not performed an audit and 
accordingly, we do not express an audit opinion. 
 
Based on our review, nothing has come to our attention that causes us to believe that the accompanying 
statement of standalone unaudited financial results prepared in accordance with the recognition and 
measurement principles laid down in the aforesaid Ind AS 34 prescribed under Section 133 of the 
Companies Act, 2013, read with relevant rules issued there under and other recognized accounting 
practices and policies generally accepted in India, has not disclosed the information required to be 
disclosed in terms of Regulation 33 and 52 of the SEBI (Listing Obligations and Disclosure Requirements) 
Regulation, 2015, as amended, including the manner in which it is to be disclosed, or that it contains any 
material misstatement.   

                                                                        For Agrawal Subodh & Co. 
               Chartered Accountants 

                                                                                                      (Firm’s Registration No. 319260E) 
 
 

                                                                                                    Chetan Kumar Nathani                   
Place: Kolkata                                                                          Partner  
Dated: 12th August 2022                                                        Membership No.:310904 
                                                                                                    UDIN: 22310904AOXELD9817 
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INDEPENDENT AUDITOR’S LIMITED REVIEW REPORT ON THE CONSOLIDATED UNAUDITED 

FINANCIAL RESULTS OF PALASH SECURITIES LIMITED FOR THE QUARTER ENDED JUNE 30TH 2022 

To, 
The Board of Directors 
Palash Securities Limited 
9/1, R.N. Mukherjee Road, 
Kolkata- 700001 
 

1) We have reviewed the accompanying statement of consolidated unaudited financial results 
of Palash Securities Limited (the "Holding Company") and its subsidiaries (the Holding 
Company and its subsidiaries together referred to as "the Group") for the quarter ended June 
30th, 2022 which are attached herewith, and are being submitted by the Company pursuant 
to the requirements of Regulation 33 and 52 of the SEBI (Listing obligations and Disclosure 
Requirements) Regulations, 2015, as amended (the "Listing Regulations") . 

 
2) These quarterly consolidated interim financial results are the responsibility of the Holding 

Company’s Management and have been approved by their Board of Directors, have been 
prepared in accordance with the recognition and measurement principles laid down in the 
Indian Accounting Standard 34, ‘Interim Financial Reporting’ (“Ind AS 34”), prescribed under 
section 133 of the Companies Act, 2013, read with relevant rules issued there under or by the 
Institute of Chartered Accountants of India, as applicable and other accounting principles 
generally accepted in India. 

              Our responsibility is to issue a report on statement based on our review. 
 

3) We conducted our review in accordance with the Standard on Review Engagements (SRE) 
2410, “Review of Interim Financial Information performed by the Independent Auditor of the 
Entity’’ issued by the Institute of Chartered Accountants of India. This standard requires that 
we plan and perform the review to obtain moderate assurance as to whether the consolidated 
financial statements are free from material misstatement(s). A review is limited primarily to 
inquiries of company personnel and analytical procedures applied to financial data and thus 
provide less assurance than an audit. We have not performed an audit and accordingly, we do 
not express an audit opinion. 

 
4) We also performed procedures in accordance to circular No. CIR/CFD/CMD1/44/2019 dated 

March 29, 2019 issued by SEBI under Regulation 33(8) of the Listing Regulations, to the extent 
applicable. 

 
The Statement includes the results of the following entities: 

               (i) Morton Foods Limited (Formerly known as Allahabad Canning Limited) 
(ii) Hargaon Investment & Trading Company Limited 
(iii)OSM Investment & Trading Company Limited 
(iv)Hargaon Properties Limited 
(v) Champaran Marketing Company Limited 

 



5) As indicated in Note No. 4 to the accompanied consolidated financial results where one of the 

subsidiary Company, M/s Morton Foods Limited (MFL) (Formerly known as Allahabad Canning 

Limited) not audited by us, the other auditor who audited the subsidiary has reported that 

the subsidiary MFL has recognized the Deferred Tax Asset (net) of Rs. 450.53 for the period 

ended March 31, 2022, based on the future profitability projections made by the 

Management. The subsidiary MFL, however, has not recognised any further DTA during the 

current quarter as a matter of prudence. In their opinion, in the absence of convincing 

evidence that sufficient taxable profit will be available in future against which the unused 

losses can be utilized by the entity, as required in terms of Indian Accounting Standard 12, had 

the company reversed the above DTA, loss for the quarter ended 30th June,2022 would have 

been Rs.846.67 Lakhs as against the reported loss of Rs.396.14 Lakhs.  

 

Impact of the above matter on the financial statement is not ascertainable and as such cannot 

be commented upon. 

 

6) Based on our review conducted and procedures performed as stated in paragraph 3 above, 

we report that nothing, except the possible effect of the matters stated above, has come to 

our attention that causes us to believe that the accompanying statement of consolidated 

unaudited financial results prepared in accordance with recognition and measurement 

principles laid down in the aforesaid Ind AS 34 prescribed under Section 133 of the Companies 

Act,2013 , as amended read with relevant rules issued there under and other recognized 

accounting practices and policies generally accepted in India, has not disclosed the 

information required to be disclosed in terms Listing regulation, including the manner in which 

it is to be disclosed, or that it contains any material misstatement. 

 

7) We draw attention to Note No. 3 to the accompanying consolidated interim financial results 

where one of the subsidiary Company, M/s Morton Foods Limited [Formerly known as 

Allahabad Canning Limited] mentions the fact that “The company has incurred a net loss of Rs. 

396.14 Lakhs during the quarter and period ended 30th June 2022 and as of the date the 

company’s net worth has substantially eroded. These conditions indicate that the existence of 

material uncertainty on the company’s ability to continue as a going concern”. The same has 

not been reviewed by us. However, financial results of the subsidiary M/s Morton Foods 

Limited [Formerly known as Allahabad Canning Limited] has been prepared on a going concern 

basis based on the reasons stated in the aforesaid Note No-3. Our conclusion is not modified 

in respect of this matter. 

 
8) We did not review the interim financial results of four subsidiaries (except Champaran 

Marketing Company Limited which has been reviewed by us) included in the consolidated 
unaudited financial results; whose interim financial results reflect Group's share of total 
revenues of Rs. 1077.47 Lakhs, Group's share of total net profit/(Loss) after tax of Rs. (394.93) 
Lakhs, Group's share of total comprehensive income/(loss) of Rs. (4,272.08) Lakhs, for the 
quarter ended June 30, 2022. The interim financial information has been reviewed by other 
auditors whose reports have been furnished to us by the management and our conclusion on 
the statement, in so far as it relates to the amounts and disclosures included in respect of the 
subsidiaries, is based solely on the reports of the other auditors and the procedures 
performed by us as stated in paragraph 3 above. 

 
 



Our conclusion on the Statement in respect of matter stated in para 8 above is not modified with         
respect to our reliance on the consolidated financial results certified by the management. 
 

 
                                                                      For Agrawal Subodh & Co. 

        Chartered Accountants 
(Firm’s Registration No. 319260E) 

 
 
 
       Chetan Kumar Nathani 
Place: Kolkata                     Partner 
Dated: 12th August 2022                 Membership No.: 310904 
                                                                                                     UDIN: 22310904AOXIUB6391 

 








