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UPIL/DE-PT/SE/2024-25 

The Manager, Listing 
National Stock Exchange of India 
Limited 
Exchange Plaza, 
Bandra-Kurla Complex, Bandra (E) 
MUMBAI - 400 051 

Scrip Code: NSE: UNIVPHOTO 

Date: 28th May 2024 

The Manager Listing 
BSE Limited 
Phiroze Jeejeebhoy Towers, Dalal 
Street, Fort MUMBAI-400 001 

(Scrip Code: BSE: 542933) 

Subject: Outcome of Meeting of the Board of Directors held on 28th Mav 2024 under 
Regulation 30 and Regulation 33 of SE.BI (Listing Obligation and Disclosure 
Requirements} Regulations, 2015. 

Dear Sir/ Madam, 

Pursuant to the provisions of Regulation 30 and Regulation 33 and other applicable 

regulations of the SEBI (Listing Obligation and Disclosure Requirements) Regulation, 

2015, this is to inform you that the Board of Directors in its meeting held on Tuesday, 2gth 

May 2024, which was commenced at 04:30 P.M. and concluded at 08:00 P. M. has taken 

the following decisions: 

1. Approval of 'FinanciaJ Results

As per the recommendation made by the Audit Committee, the Board of Directors

has approved the Standalone as well as Consolidated Audited Financial results of

the Company for the Fourth Quarter and Financial Year ended 31st March 2024.

A copy of the aforesaid Audited financial results of the Company for the fourth

quarter and financial year ended 31st March 2024 is enclosed for your

information and record as per Annexure-A.

We hereby confirm that, M/s Suresh Kumar Mittal & Co. Chartered Accountants

(Firm Registration No. 500063N) the Statutory Auditors of the Company has

furnished their report with Unmodified opinion on Audited Financial Results

(Standalone and Consolidated) for the year ended 31st March 2024. The

declaration confirming Unmodified opinion on Audited Financial Results for the

year ended 31st March 2024 by Mr. Shailendra Sinha - Managing Director of the

Company is enclosed herewith as Annexure-B.
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2. Re-appointment of Secretarial Auditors

Board of Directors on recommendations of the Audit Committee and as per the

provisions of Section 204 of the Companies Act, 2013 and Rules made thereunder,

the Board has approved the re-appointment of M/s. DMK Associates., Practicing

Company Secretaries as Secretarial Auditor for Financial Year 2024-25. Brief

particulars of M/s. DMK Associates as per Regulation 30(2) & Part A of Schedule

III of SEBI (LODR) Regulations, 2015 are enclosed herewith as Annexure - C.

This is for your information and record please.

Yours Sincerely,

FOR UNIVERSUS PHOTO IMAGINGS LIMITED

SURESH KUMAR 

COMPANY SECRETARY 

ACS: 41503 

Encl: Annexures 

Regd. Office: 19th K.M Hapur Bulandshahr Road, P.O Gulaothi, Distt. Bulandshahr (UP)-245408 
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Independent Auditor's Report on Audited Standalone Quarterly Financial Results and Vear to Date 

Results Pursuant to the Regulation 33 of the SEBI (Listing Obligations and Disclosure Requirements) 

Regulations, 2015, as amended 

To 

The Board of Directors of 

Universus Photo lmagings Limited 

Opinion 

We have audited the accompanying standalone quarterly financial results of Universus Photo Im agings 

Limited (the company) for the quarter and year ended 31st March,2024, attached herewith, being 

submitted by the company pursuant to the requirement of Regulation 33 of the SEBI (Listing 

Obligations <!nd Disclosure Requirements) Regulations, 2015, as amended ("Listing Regulations"). 

In our opinion and to the best of our information and according to the explanations given to us these 

standalone financial results: 

i. are presented in accordance with the requirements of Regulation 33 of the Listing Regulations in

this regard; and

ii. give a true and fair view in conformity with the recognition and measurement principles laid down

in the applicable accounting standards and other accounting principles generally accepted in India

of the net profit and other comprehensive income and other financial information for the quarter

and year ended 31'1 March,2024.

Basis for Opinion 

We conducted our audit in accordance with the Standards on Auditing (SAs) specified under section 

143(10) of the Companies Act, 2013 (the Act). Our responsibilities under those Standards are further 

described in the Auditor's Responsibilities for the Audit of the Standalone Financial Results section of 

our report. We are independent of the Company in accordance with the Code of Ethics issued by the 

Institute of Chartered Accountants of India together with the ethical requirements that are relevant 

to our audit of the financial results under the provisions of the Companies Act, 2013 and the Rules 

thereunder, and we have fulfilled our other ethical responsibilities in accordance with these 

requirements and the Code of Ethics. We believe that the audit evidence we have obtained is sufficient 

and appropriate to provide a basis for our opinion. 

Emphasis of Matter 

I. Attention is drawn to Note 3 to the financial results stating that dividend receivable amounting

to Rs 17427.59 lakhs from foreign associate company is pending due to reasons stated in the said

note. In the opinion of the management, the amount is good and recoverable and no provision is

required to be made in the books of accounts although there is delay in receipt of amount due to

unfavourable conditions.



SURESH KUMAR MITTAL & CO. 
CHARTERED ACCOUNTANTS 

60, 1st Floor, Pocket H-3, 
Sector-18, Rohini, DELHI -110085 
Phone: 9871411946 
E-mail : sureshkmittalco@gmail.com

Responsibilities of Management and Those Charged with Governance for the Standalone Financial 

Statements 

These financial results have been prepared on the basis of the standalone annual financial statements. 

The Company's Board of Directors are responsible for the preparation of these financial results that 

give a true and fair view of the net profit and other comprehensive income and other financial 

information in accordance with applicable accounting standards prescribed under Section 133 of the 

Act read with relevant rules issued thereunder and other accounting principles generally accepted in 

India and in compliance with Regulation 33 of the Listing Regulations. This responsibility also includes 

maintenance of adequate accounting records in accordance with the provisions of the Act for 

safeguarding of the assets of the Company and for preventing and detecting frauds and other 

irregularities; selection and application of appropriate accounting policies; making judgments and 

estimates that are reasonable and prudent; and design, implementation and maintenance of adequate 

internal financial controls that were operating effectively for ensuring the accuracy and completeness 

of the accounting records, relevant to the preparation and presentation of the standalone financial 

results that give a true and fair view and are free from material misstatement, whether due to fraud 

or error. 

In preparing the standalone financial results, the Board of Directors are responsible for assessing the 

Company's ability to continue as a going concern, disclosing, as applicable, matters related to going 

concern and using the going concern basis of accounting unless the Board of Directors either intends 

to liquidate the Company or to cease operations, or has no realistic alternative but to do so. 

The Board of Directors are also responsible for overseeing the Company's financial reporting process. 

Auditor's Responsibilities for the Audit of the Standalone Financial Results 

Our objectives are to obtain reasonable assurance about whether the standalone financial results as 

a whole are free from material misstatement, whether due to fraud or error, and to issue an auditor's 

report that includes our opinion. Reasonable assurance is a high level of assurance, but is not a 

guarantee that an audit conducted in accordance with SAs will always detect a material misstatement 

when it exists. Misstatements can arise from fraud or error and are considered material if, individually 

or in the aggregate, they could reasonably be expected to influence the economic decisions of users 

taken on the basis of these standalone financial results. 

As part of an audit in accordance with SAs, we exercise professional judgment and maintain 

professional skepticism throughout the audit. We also: 

• Identify and assess the risks of material misstatement of the standalone financial results, whether

due to fraud or error, design and perform audit procedures responsive to those risks, and obtain

audit evidence that is sufficient and appropriate to provide a basis for our opinion. The risk of not

detecting a material misstatement resulting from fraud is higher than for one resulting from error,

as fraud may involve collusion, forgery, intentional omissions, misrepresentations, or the override of

internal control.

• Obtain an understanding of internal control relevant to the audit in order to design audit procedures

that are appropriate in the circumstances. Under Section 143(3)(i) of the Act, we are also responsible

for expressing our opinion on whether the company has adequate internal financial controls with

reference to financial statements in place and the operating effectiveness of such controls.
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• Evaluate the appropriateness of accounting policies used and the reasonableness of accounting

estimates and related disclosures made by the Board of Directors.

• Conclude on the appropriateness of the Board of Directors' use of the going concern basis of

accounting and, based on the audit evidence obtained, whether a material uncertainty exists related

to events or conditions that may cast significant doubt on the Company's ability to continue as a

going concern. If we conclude that a material uncertainty exists, we are required to draw attention

in our auditor's report to the related disclosures in the financial results or, if such disclosures are

inadequate, to modify our opinion. Our conclusions are based on the audit evidence obtained up to

the date of our auditor's report. However, future events or conditions may cause the Company to

cease to continue as a going concern.

• Evaluate the overall presentation, structure and content of the standalone financial results, including

the disclosures, and whether the financial results represent the underlying transactions and events

in a manner that achieves fair presentation.

Materiality is the magnitude of misstatements in the standalone financial statements that, individually 

or in aggregate, makes it probable that the economic decisions of a reasonably knowledgeable user of 

the flnanclal statements may be Influenced. We consider quantitative materlallty and qualltatlve 

factors in (i) planning the scope of our audit work and in evaluating the results of our work; and (ii) to 

evaluate the effect of any identified misstatements in the financial statements. 

We communicate with those charged with governance regarding, among other matters, the planned 

scope and timing of the audit and significant audit findings, including any significant deficiencies in 

internal control that we identify during our audit. 

We also provide those charged with governance with a statement that we have complied with relevant 

ethical requirements regarding independence, and to communicate with them all relationships and 

other matters that may reasonably be thought to bear on our independence, and where applicable, 

related safeguards. 

Other Matter 

The Statement includes the results for the quarter ended March 31, 2024 being the balancing figure 

between the audited figures in respect of the full financial year ended March 31,2024 and the 

published unaudited year-to-date figures up to the third quarter of the current financial year, which 

were subjected to a limited review by us, as required under the listing Regulations. 

Place: New Delhi 

Date: 28.05.2024 

UDIN: 2452191SBKFQUS3888 

For Suresh Kumar Mittal & Co. 

Chartered Accountants 

Firm's Registration No. 500063N 

�gla 
Partner 

Membership No. 521915 



UNIVERSUS PHOTO IMAGING$ LIMITED 

STANDALONE FINANCIAL RESULTS 

Rs in lakhs 

SI. auaner Ended ve-ar End<!:d 
No. Paniculars 31.03.2024 31.12.2023 31.03.2023 31.03.2024 31.03.2023 

Audited Unaudited Audited Audited Audited 

I, Revenue from opera1ions 959 733 817 3,245' 4,322 
II, 01her Income 576 1,586 768 3,789 3,364 

Ill Total Revenue (1+11) 1,535 2,319 1 585 7,034 7,686 
IV. Expenses 

(a) Cost of materials consumed 319 277 452 1,273 2.112 
(b) Purchase of Stock-in-trade 218 179 33 738 1,257 
(c) Change in inventories of finished goods, work 1n progress and stock in trade 201 74 19 296 (421) 
(dl Employees benefits expense 45 64 52 230 209 
(e! Finance costs 
(f) Depreciation and amortisation expense 4 7 7 23 27 
(g) Other expenses 115 103 130 447 505 
T olal expenses 902 704 693 3,007 3,689 

V Profil / (Loss) before exceptional items and tax 1I11-IV) 633 1,615 892 4,027 3,997 
VI. Exceptional items 

VII. Profil / (Loss) before tax (V-VI) 633 1,615 892 4,027 3,997 
VII. Tax expense 

Ii) Current Tax (including earlier year tax) 77 7 15 138 497 
(ii) Deferred Tax 18 395 200 800 (1) 
Total tax expense 95 402 215 938 496 

IX. Profit /(Loss) for the period (VII-VIII) 538 1,213 677 3,089 3,501 
X. Other comprehensive income 

Items that will not be reclassified lo prof1I or loss 2 1 (11 3 (1) 
Items that will be reclassified to prom or loss 
Tolal other comprehensive income 2 1 (1) 3 (1) 

XI. To1al comprehensive income (IX+ X) 540 1,214 676 3,092 3,500 
XII. Paid-up equity share capilal of As 10/- each 1,095 1,095 1 095 1,095 1,095 
XIII. Other Equity 60,567 57,475 
XIV. Earnings Per Equity Share (EPS) (in As ) 

Basic 4 92 11 09 6 18 28.22 31 98 
Diluted 492 11 09 6.ta 28 22 31.98 

SUMMARY OF ASSETS AND LIABILITIES AS AT 31st MARCH 2024 

Partlculars As 31 Asot 

31.03.2024 31.03.2023 
Audited Audtted 

ns ,n B�ns 

Assets 
(lJ Non Current Assets 

(a) Property, Plant and Equip111c11l 421 442 
(b) Intan�rible Assets 

(C/ Financial Assets 

(i) Investment:,; 29 29 
(ii ) Other Fln,1ncial Assets 25 25 

Total Non Current Assets 475 496 

(2) Current Assets 

(a) [1wentories 674 1,214 
(b) Financial A:-7.sl..!ts 

(i) lnvestments 42,792 38,840 
(ii) TrMit-> R�-�ivc1ble'- 211 153 

(iii) C.1sh and Cash Equiv,llL'nts 139 13 
(iv) Other Fimmci.-d Assets 18,705 18,555 

(c) Other Current A!,,Sl'tb 274 305 
Total Current Assets 62,795 59,080 

Total Assets 63,270 59,576 

Equity And Liabilities 
(1) Equity 

(a) Equity Share Capital 1,095 1,095 
(b) Other Equity 60,567 57,475 

Total Equity 61,662 58,570 

(2) Non Current Liabilities 

(a) Provisions - 40 

(b) Deferred Tax Liabil itiL>s (Net) 1,348 547 
(c) Other Non Cun enl Li,,bilities 93 187 

Total Non Current Liabilities 1,441 774 

(3� Current Li..ibilities 

(a) Financi,11 Liabilities 
(i) rrade Pilyablcs 

•dues of \cUcro Enterp1 ises dnd Sm,1ll Enlc1 prises 7 
-dues of creditors otht'r than Micro Enterprises ,1nd Small Enterprises 38 86 

(ii) Other r-in..-incii.11 Liabilities 35 33 
(b) Other Currenl liabilities 85 52 
(c) Provisions 10 
(d) Current T,ix Liabilities (Net) 2 51 

'Total Current Liabilities 167 232 

Total Equity and Liabilities 63.270 59,576 



CASH FLOW STATEMENT FOR THE YEAR ENDED 31st MARCH 2024 
Rs in l.akhs 

Particulars Year ended Year ended 
31st March 2024 31st March 2023 

A. Cash lnllow/(Outflow) From Operating Activities 
Net Profit Before Tax 4,027 3.997 
Olher Comprehensive Income 3 i1) 
Adjustments for: 
Depreciation and Amortisation 22 27 
Amor11saI1on of Deterred Government Grant {94) (941 
Net loss r (gain) on disposal/ discard al property, plant and equip1nent 
Gain on sale al Investment in Mutual Fund Units (nel) (562) 13 314) 
Finance Costs 
Dividend Income 
lnlerest Income -

Fair Value Adjustments on F1nanc1al Assels (net) (3,125) 64 
Operating Profit before Working Capital Changes 271 679 

Adjustments for 
Trade and Olher Receivables (178) 1629) 
Inventories 540 232 
Trade and Other Payables {56) (65) 
Cash generaled rrorn Operalioris 577 217 
Direct Tax Paid /TDS Deducted 186 t 049 
Net cash generated/ (used in) from Operating Activities 391 (832) 

B. Cash lnllowl(Oulftow) From Investing Activities 
Purchase of Property. Planl & Equipments and Intangible Assets (1) (2) 
Sales Proceeds of Property. Plant & Equipments 
Sale/ (Purchase) of Investments in Mutual Fund Units {264) 1 913 
lncrease/(Oecrease) 1n Delerred Government Grants 
Dividend Rece:ved 
lnleresl Received 
Net Cash generated/ (used in) Investing activities (265) 1,911 

c. Cash lnflow/(Oulllow) From Financing Activities 
Proceeds /(Repayments) al Short Term Borrowings tNet) . -

Dividend Pard (1 095) 
Finance Cost .

Net Cash generated/ (used in) From Financing Activities (1,095) 

Net lncrease/(Oecrease) In Cash And Cash Equivalents (A+B+C) 126 (16) 
Opening Balance of Cash and Cash Equivalents 13 29 
Closing Balance of Cash and Cash Equivalents 139 13 

Cash & Cash Equivalents Comprise 
Cash on Hand 
Cheques in hand 
Balance with Scheduled Banks in Current Accounts 139 13 

139 13 

Notes 
(i) Figures in bracket repre5enl outflows 

Note!. 
1 The above sta1ement of audited linancial result was taken on record by the Board of Direciors in their meeting held on 28 OS 2024. The s!atu1CJ)4 

auditors have expressed an unmodified audit opinion on lhese results 

2 These standalone financial results have been prepared in accordance with the Indian Accoun1ing Standards (Ind-AS) as prescribed under Section 
133 ot the Companies Acl, 2013 read with Rule 3 ol the Companies (Indian Accounting Standards) Rules, 2015 and relevant amendment rules 
thereunder 

3 Dividend Receivable Rs 17427 59 lakhs from foreign associate company JPF Netherlands BV was declared and recognised in income during the 
year 2021-22 and is pending due to shcrtage of cash llow due to increase in the energy cost in Europe, lower base of sales and producr,on 
volume, increase in production cosl. increase in overheads and the declining of the demand due to the ongoing :rises in Europe In the opinion .1r 
the rnanagemenl. the amount is good and recoverable and no provision is required to be made in tt,e books of accounts although there is delay hl 
receipt of amount due to unfavourable conditions. 

4 The figures for the Quarter ended March 31, 2024 are balancing figures between the audited figures of the full Financral Year and the publ,shl>d 
year-to-date figures upto the third Quarter ol the Financial Year. 

5 Pursuant lo scheme at Arrangement between Concatenate Advest Advisory Private Limited (Demerged Company) and Concatenate Flexi Film 
Advest Private Limiled (Resulting Company No -1), Concatenate Imaging Advest Private Limited (Resulting Company No -2), Concatenate Melals 
Advest Private Limited (Resulting Company No.-3) and Concatenate Power Advest Private Limited (Resulting Company No -4) as sanctioned by 
order of Hon·ble National Company Law Tribunal, Kolkata dated 22nd September. 2023. equity shares of the company held by C-Or1ea1enat.e 
Advest Advisory Private Limited (Demerged Company) stands lransferred lo Concatenate Imaging Advest Privale Limited (Resulting Company 
No.-2). Accordingly, Concatenate Imaging Advest Private Limrted (Resulting Company No.·2) has become holding company. 

6 Figures ror the previous quartersiperiod have been regrouped /rearranged wherever required, lo make lhem comparable. 

Plsca : Gurugram 
Dale : 28.05,2024 

By order oflhe l!oard 
For Universus Photo Imaging• Llrnlte<I 

Shallendra Sinha 
(Managing Director) 
DIN: 08649186 
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Independent Auditor's Report on the Quarterly and Year to Date Consolidated Financial Results of 

the Company Pursuant to the Regulation 33 of the SEBI (Listing Obligations and Disclosure 

Requirements) Regulations, 2015, as amended 

To 

The Board of Directors of 

Universus Photo lmagings Limited 

Report on the audit of the Consolidated Financial Results 

Opinion 

We have audited the accompanying statement of quarterly and year to date consolidated financial 

results of Universus Photo lmagings Limited ("Holding Company") and its share of the net profit/(loss) 

after tax and total comprehensive income /(loss) of its associates (together referred to as "the Group") 

for the quarter and year ended March 31, 2024 ("Statement"), attached herewith, being submitted by 

the Holding Company pursuant to the requirement of Regulation 33 of the SEBI (Listing Obligations 

and Disclosure Requirements) Regulations, 2015, as amended ("Listing Regulations"). 

In our opinion and to the best of our information and according to the explanations given to us and 

based on the consideration of the reports of the other auditors on separate audited financial 

statements of the subsidiaries, the Statement: 

i. includes the results of the following entities:

a) Universus Photo lmagings Limited (Holding company)

b) JPF Netherlands B. V., (Associate)

ii. is presented in accordance with the requirements of the Listing Regulations in this regard; and

iii. gives a true and fair view in conformity with the applicable accounting standards, and other

accounting principles generally accepted in India, of the consolidated net loss and other

comprehensive income and other financial information of the Group for the quarter and year ended

March 31, 2024.

Basis for Opinion 

We conducted our audit in accordance with the Standards on Auditing (SAs), as specified under 

Section 143(10) of the Companies Act, 2013, as amended ("the Act"). Our responsibilities under those 

Standards are further described in the "Auditor's Responsibilities for the Audit of the Consolidated 

Financial Results" section of our report. We are independent of the Group in accordance with the 

'Code of Ethics' issued by the Institute of Chartered Accountants of India together with the ethical 

requirements that are relevant to our audit of the financial statements under the provisions of the Act 

and the Rules thereunder, and we have fulfilled our other ethical responsibilities in accordance with 

these requirements and the Code of Ethics. We believe that the audit evidence obtained by us and 

other auditors, if any, in terms of their reports referred to in "Other Matter" paragraph below, is 

sufficient and appropriate to provide a basis for our opinion. 
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i) Attention is drawn to note 7 to the financial results stating that "the audit of the financial

statements/financial results of foreign associate company JPF Netherlands B V for the financial year

2022-23 as well as 2023-24 is in progress and could not get completed till the date of these results.

These financial statements/financial results have been consolidated on the basis of unaudited

figures of the foreign associate company certified by the Management and constitutes more than

20% of the total consolidated assets and profits/losses."

ii) Attention is drawn to Note 3 to the financial results stating that dividend receivable amounting to

Rs 17427.59 lakhs from foreign associate company is pending due to reasons stated in the said note.

In the opinion of the management, the amount is good and recoverable and no provision is required

to be made in the books of accounts although there is delay in receipt of amount due to unfavourable

conditions.
I 

' 

Management's Responsibilities for the Consolidated Financial Results 

The Statement has been prepared on the basis of the consolidated annual financial statements. The 

Holding Company's Board of Directors are responsible for the preparation and presentation of the 

Statement that give a true and fair view of the net profit/(loss) and other comprehensive income and 

other financial information of the Group in accordance with the applicable accounting standards 

prescribed under section 133 of the Act read with relevant rules issued thereunder and other 

accounting principles generally accepted in India and in compliance with Regulation 33 of the Listing 

Regulations. The respective Board of Directors of the companies included in the Group are responsible 

for maintenance of adequate accounting records in accordance with the provisions of the Act for 

safeguarding of the assets of the Group and for preventing and detecting frauds and other 

irregularities; selection and application of appropriate accounting policies; making judgments and 

estimates that are reasonable and prudent; and the design, implementation and maintenance of 

adequate internal financial controls, that were operating effectively for ensuring the accuracy and 

completeness of the accounting records, relevant to the preparation and presentation of the 

Statement that give a true and fair view and are free from material misstatement, whether due to 

fraud or error, which have been used for the purpose of preparation of the Statement by the Directors 

of the Holding Company, as aforesaid. 

In preparing the Statement, the respective Board of Directors of the companies included in the Group 

are responsible for assessing the ability of the Group to continue as a going concern, disclosing, as 

applicable, matters related to going concern and using the going concern basis of accounting unless 

the respective Board of Directors either intends to liquidate the Group or to cease operations, or has 

no realistic alternative but to do so. 

The respective Board of Directors of the companies included in the Group are also responsible for 

overseeing the financial reporting process of the Group. 
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Auditor's Responsibilities for the Audit of the Consolidated Financial Results 

Our objectives are to obtain reasonable assurance about whether the Statement as a whole is free 

from material misstatement, whether due to fraud or error and to issue an auditor's report that 

includes our opinion. Reasonable assurance is a high level of assurance but is not a guarantee that an 
audit conducted in accordance with SAs will always detect a material misstatement when it  exists. 
Misstatements can arise from fraud or error and are considered material if, individually or in the 
aggregate, they could reasonably be expected to influence the economic decisions of users taken on 
the basis of the Statement. 

As part of an audit in accordance with SAs, we exercise professional judgment and maintain 
professional skepticism throughout the audit. We also: 

• Identify and assess the risks of material misstatement of the Statement, whether due to fraud
or error, design and perform audit procedures responsive to those risks, and obtain audit
evidence that is sufficient and appropriate to provide a basis for our opinion. The risk of not
detecting a material misstatement resulting from fraud is higher than for one resulting from
error, as fraud may involve collusion, forgery, intentional omissions, misrepresentations, or
the override of internal control.

• Obtain an understanding of internal control relevant to the audit in order to design audit
procedures that are appropriate in the circumstances. Under Section 143(3)(i) of the Act, we
are also responsible for expressing our opinion on whether the company has adequate
internal financial controls with reference to financial statements in place and the operating
effectiveness of such controls.

• Evaluate the appropriateness of accounting policies used and the reasonableness of
accounting estimates and related disclosures made by the Board of Directors.

• Conclude on the appropriateness of the Board of Directors' use of the going concern basis of
accounting and, based on the audit evidence obtained, whether a material uncertainty exists

related to events or conditions that may cast significant doubt on the ability of the Group to
continue as a going concern. If we conclude that a material uncertainty exists, we are required

to draw attention in our auditor's report to the related disclosures in the Statement or, if such
disclosures are inadequate, to modify our opinion. Our conclusions are based on the audit

evidence obtained up to the date of our auditor's report. However, future events or conditions
may cause the Group to cease to continue as a going concern.

• Evaluate the overall presentation, structure and content of the Statement, including the
disclosures, and whet�er the Statement represent the underlying transactions and events in
a manner that achieves fair presentation.
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• Obtain sufficient appropriate audit evidence regarding the financial results of the entities

within the Group of which we are the independent auditors and whose financial information

we have audited, to express an opinion on the Statement. We are responsible for the

direction, supervision and performance of the audit of the financial information of such

entities included in the Statement of which we are the independent auditors. For the other

entities included in the Statement, which have been audited by other auditors, such other

auditors remain responsible for the direction, supervision and performance of the audits

carried out by them. We remain solely responsible for our audit opinion.

Materiality is the magnitude of misstatements in the consolidated financial statements that, 

individually or in aggregate, makes it probable that the economic decisions of a reasonably 

knowledgeable user of the financial statements may be influenced. We consider quantitative 

materiality and qualitative factors in (i) planning the scope of our audit work and in evaluating the 

results of our work; and (ii) to evaluate the effect of any identified misstatements in the financial 

statements. 

We communicate with those charged with governance of the Holding Company and such other 

entities included in the Statement of which we are the independent auditors regarding, among other 

matters, the planned scope and timing of the audit and significant audit findings, including any 

significant deficiencies in internal control that we identify during our audit. We also provide those 

charged with governance with a statement that we have complied with relevant ethical requirements 

regarding independence and to communicate with them all relationships and other matters that may 

reasonably be thought to bear on our independence and where applicable, related safeguards. 

We also performed procedures in accordance with the Circular issued by the SEBI under Regulation 

33 (8) of the Listing Regulations, as amended, to the extent applicable. 

Other Matter 

i. The consolidated financial results includes the Group's share of net profit/(loss) after tax of Rs.

(4886) lakhs and Rs. (22724) lakhs and total comprehensive income/ (loss) of Rs. (4351) lakhs

and Rs. (21532) lakhs for the quarter ended 31.03.2024 and year ended 31.03.2024 respectively

in respect of one foreign associate company, as considered in the Statement which have not been

audited by us. These financial statements/ financial information/ financial results are unaudited

and have been furnished to us by the Management and our opinion on the consolidated Financial

Results, in so far as it relates to the amounts and disclosures included in respect of these

companies is based solely on such unaudited financial statements / financial information /

financial results.

According to the information and explanations given to us by the Management, these financial

statements/ financial information/ financial results are material to the Group and constitutes

more than twenty percent of the total consolidated assets and profits while Regulation 33 of the

SEBI (Listing Obligations and Disclosure Requirements) Regulations states that "The listed entity

shall ensure that, for the purposes of quarterly consolidated financial results, at least eighty

percent of each of the consolidated revenue, assets and profits, respectively, shall have been

subject to audit or in case of unaudited results, subjected to limited review".



SURESH KUMAR MITTAL & CO. 
CHARTERED ACCOUNTANTS 

60, 1st Floor, Pocket H-3, 
Sector-18, Rohini, DELHI -110085 
Phone: 9871411946 
E-mail: sureshkmittalco@gmail.com

ii. The Statement includes the results for the quarter ended March 31, 2024 being the balancing

figure between the audited figures in respect of the full financial year ended March 31,2024 and

the published unaudited year-to-date figures up to the third quarter of the current financial year,

which were subjected to a limited review by us, as required under the listing Regulations.

Place: New Delhi 

Date: 28.05.2024 

UDIN: 24521915BKFQUU4874 

For Suresh Kumar Mittal & Co. 

Chartered Accountants 

Firm's Registr}W3� 

AnkurBagla 
Partner 

Membership No. 521915 



UNIVERSUS PHOTO IMAGINGS LIMITED 
CONSOLIDATED FINANCIAL RESULTS 

SI, Owirter Ef1da<I 

Ne, Particulars 31.03.2024 31.12.2023 
Audited Unaudited 

I. R<!venue lr�m operal,on• 959 733 
II. Other Income (Refer note 4 below) 576 1,586 

Ill. Total Revenue (1+11) 1,535 2,319 
IV E.,pen,,,. 

ta) Cost of materials consumed 319 277 
lbl Purchase ol Slock-in trade 218 179 
(eJ Change in inventones or frn,shed goods, work 1n progress and stock 201 74 
1n trade 
Id) Employees benefits expense 45 64 
(e? Finance costs 
(fl Depredation and amortisation expense 4 7 

LQJ Other expenses 115 103 
Tolal expenses 902 704 

V Prolitl(loss) belore E,ceptional Items. share ol profit/(loss1 of associales 633 1.615 
and Tax (Ill-IV) 

VI St--a1.e at profil/(loss) of associates (4,886) (8,160) 
VII Pro!l1•1Loss belore Exceptional Items and Tax (V,VI) (4,253) (6.545) 
VII. E,i;ep\Jenal ilems 
IX Prolil I (Loss) belore lax tVII-VIII) (4,253) (6,545) 
X. la,c expense 

11) Current Tax (including earlier year lax) 77 7 
(ii) Deferred Tax 18 395 
r�tal tax expense 95 402 

XI Profit 1(Loss) lor the period (IX-X) (4,348) (6,947) 
XII Olhot comprehensive income 

Items that will not be reclassified to prolit or loss 
- Remeasurements of post employmenl benefit obligations 2 1 
- Share of OCI ot Associate 716 5 

llems thc1t may be reclassified ro profit or loss 
- Foreign Currency Translation Reserve (181) 349 

Tot.al other comprehensive Income I 537 355 
KIii Ta1al comprehensive income (IX + X) (3,811) (6,592) 
XIV P ,ruv equity share capital of As 10/- eacn 1 095 1.095 
xv Other Equity 
X\11 Ean11ngo Per Equily Share (EPS) (in Rs,) 

S·as,c (39.72) (63.451 
Oiluled 139,721 /634!>1 

SUMMARY OF CONSOLIDATED ASSETS ANO LIABILITIES AS AT 31•1 MARCH 2024 
Par11culans As al As al 

Assehi 

(1) Non Current Assets 

(�J Property, [Jlant .md E9uipm1cnt 
(bl I ntangible Assets 
(c) Financial Ass-et� 

(i) lnvt:�tmcnl� 
(ii) Other Fi nancial As�cls 

Total Non Current Assets 

(2) Current Assets 

(aj Inventories 
(b) Fin,111ci,1I As�ds 

{i) Investm�nts 
iii) Trade Rt..'"l"eivables 
(iii) C1sh and Cash EquivJIL•nts 
(iv) Other Financial Assets 

(c) Other Current Assets 
Tot.ii Current Assets 

Tot.ii A&scts 

Equity And liabilities 

(I) Equity 
(,1) Equit� 'ihan.- C1pil,1I 
(b' Other Equity 

Total Equity 

(21 Non Current Liabilities 

(a) Prn\-isions 
(bl Defr•rr�d Ta'I: l i,1biliti1.� (!\et) 
(cj Other Non Current Liabilities 

Total Non Current Liabilities 

(3) Current Liabilities 

(,1) Fin,md,,I Liabilities 
(i) Trade Pay;,ble� 

-dues ot r-.licro Enlcrprises <md Smc1II EnterpriSt.--s 
-dut..--s of creditors other than ,\r1icro Enterprise..; ,llld Small Enterprises 

(ii) Other Financial Liabilitie!
(bt Other Current lt.:1bilit1es 
(c) Pro-.,isiuns 
(d) Current rax Liabilitit..-'S (Nl.'t) 

Totill Current Liabilities 

Total Equity and liabilities 

31.03.2024 31.03.2023 
Audited Audited 

n, 1n a...11"n!i 

421 442 

24,726 46,258 
25 25 

25,172 46,725 

674 1,214 

42,792 38,840 
211 153 
139 13 

18.704 18,555 
275 305 

62,795 59_080 

87,967 1,05,805 

1,095 1 095 
85,264 1,03,704 
86,359 1,04.799 

40 
1,348 547 

93 187 
1,441 774 

7 
38 86 
35 33 
85 52 

10 
2 51 

167 232 

87.967 1,05,805 

Rs In lakhs 
Year L;nded 

31.03.2023 31.03.2024 31.03.2023 
Audited Audited Audited 

817 3.245 4.322 
768 3,789 3,364 

1,585 7,034 7,686 

452 1,273 2,112 
33 738 1,257 
19 296 (421) 

52 230 209 

7 23 27 
130 447 505 
693 3,007 3,689 
892 4,027 3,997 

(4,166) (22,724) (7,947) 
(3,274) (18,6971 (3,950) 

. -

(3.2741 (18,697) (3,950) 

15 138 497 
200 800 (1) 
215 938 496 

(3,489) (19,635) (4,446) 

(1) 3 (1) 
1,100 725 1,114 

(1,318) 467 3,395 
(219) 1,195 4,508 

(3,708) (18,440) 62 

1,095 1,095 1,095 
85,264 1,03,704 

(31 87) (179.37) (40 62) 
(31,87) (179.a?J (40 62) 

5-,vz, 



CONSOLIDATED CASH FLOW STATEMENT FOR THE YEAR ENDED 31st MARCH 2024 

Rs In Lakhs 
Particulars Vear ended Year ended 

31st March 2024 31st March 2023 

A. Cash lnflow/(OUtllow) From Operating Activities 
Net Profit Before Tax (18,697) (3 951) 
Other Comprehensive Income 1,195 4,509 
Change in share 1n net wor1h of associate company 21,532 3.438 
Adjustments for: 
Depreciation and Amortisa11an 22 27 

Amort1salion ol Deferred Government Grant ( 94j 194) 
Net loss i (gain) on disposal! discard of property planl and eQufpmenf 
Gain on sale of Investment in Mutual Fund Umts (net) (562) (3314) 
Frnance Costs 
Dividend Income . 

lnlerest Income 
Fair Value AdJUslmenls on FInancIaI Assets (net) (3,12 5) 64 
Operallng Prollt before Working Capital Changes 271 679 
Adjustments for 
Trade and Other Receivables (177) (629) 
lrwentories 540 232 
Trade and Other Payables (56) (651 
Cash generated from Operations 578 2 1 7  
Direct Tax Paid/ TOS Deducted 186 1,049 
Net cash generated/ (used 1n) lrom Operating ActIvIlIes 392 (832) 

B. Cash lnflow/(OUtllow) From Investing Activities 
Purchase ot Property Plant & Equipments and Intangible Assets (1) (2) 

Sales Proceeds of Preperty, Plant & Equipments 
Purchase! Sa� ol lnvestmenls (265i 1.913 
lncrease;(Oecrease} 1n Deferred Governmer-1 Grants 
Dividend Income 
lnteresl Received 
Net Cash generated/ (used in) investing activities (266) 1,911 

C. Caeh lnHowl(OUtlfow) From Financing Activities 
Proceeds /(Repaymentsl of Short Term Borrowings (Net) 
Dividend Paid (1 095) 
Finance Cost 
Net Cash generated/ (used In) From Financing ActlVltles (1,095) 

Net lncrease/(Oecrease) In Cuh And Cash Equivalents (A+B+C) 126 (16) 
Opening Balance or Cash and Cash Equivalents 13 29 
Closing Balance or Cash and Cash Equivalents 139 13 

cash & Cash Equivalents Comprise 
Cash on Hand 
Cheques in hand 
BaJance with Scheduled Banks in Current Accounts 139 13 

139 13 

Noles 
(i) Figures in brack.el represen1 outnows 

Nor�a 

1 The abo"'e statement ol audited financial result was taken on record by lhe Board ol Directors In their meeting helc on 28 05 2024 file 
stalutory auditors have expressed an unmodified audit opinion on these results. 

2 These standalone linanciaJ results have been prepared In accordance with the Indian Accounting Standards (lnd·AS) as prescribed \lnd01 
Section 133 of the Companies Act, 2013 read with Rule 3 of the Companies (Indian Accounting Standards) Rules. 2015 and ,c\evanl 
amendmern rules thereunder 

3 Dividend Receivable As 17427 59 lakhs from foreign associate company JPF Netherlands BV was declared and recognised 1n mcome durtno 
the year 2021-22 and is pending due to shortage of cash flow due to increase in the energy cost 1n Europe, lower base r;,1 sales and product1011 
volume, incn:,ase in production cost increase in overheads and the declining ol the demand due 10 the ongoing cnses 11 Europe In 1he ()pinion 
o1 the managemenl, the amount is good and recoverabls and no provision Is required to be made in the books al accounts although there f9 
delay in receip1 or amoum due to unfavourable condilions 

4 The figures for lhe Quarter ended March 31, 2024 are balancing 1,gures between lhe audlled figures of lhe lull Financial Year and lhe Qul;>llshoo 
year-to-dale figures uplo lhe third Quarter ol lhe Financial Year. 

5 Pursuant lo scheme ol Arrangement between Concalenale Advesl Advisory Privale Limiled (Demerged Company) and Concalenale Flexi F.lrn 
Advest Privale Limiled (Resulling Company No. 1 ). Concatenale Imaging Advest Privale Limiled (Resulting Company No.-2), Concafonare 
Melals Advest Private Umiled (Resulling Company No -3) and Concatenate Power Advesl Private Limited (Resulllng Company No.-4) as 
sanctioned by order ol Hon'ble National Company Law Tribunal, Kolkata daled 2 2nd September, 2023, equily shares ol lhe company held by 
Concatenate Advest Advisory Privale Limited (Demerged Company) s1ands translerred lo Concatenate Imaging Advesl Private l1nt�ed 
(Resulling Company No -2) Accordingly, Concatenate Imaging Advest Private Limrted (Resulting Company No -2) has become hnkt r19 
company 

6 Figures for the previous quarters/period have been regrouped /rearranged wherever required, to make them comparable. 

7 The audit of lhe financial statements/financial results of foreign associate company JPF Netherlands B V for the financial year 2022-23 as wel' 
as 2 023-24 is in progress and could nol get completed till the date of lhese resulls These financial statements/financial results have been 
consolfclated on the basis of unaudited figures of the loreign associate company cenified by the Management and constitutes more than 20% of 
lhe total consolidated assets and profits/losses The audit ,s in final stage and rhere should not be any material change between manJ3gament 
certified financials and audited linancials 

Pl.ace : Gurugram 
Dote : 28.05.2024 

By order or the Board 
For Unlver•us Photo Imaging• Llmfted 

Shailendra Sinha 
(Managing DlmclDr ) 
DIN! 0B6'19186 



Universus Photo lmagings Limited 
(Formerly known as JINDAL PHOTO IMAGING LIMITED} 

CIN: L22222UP2011PLC103611 
Corp. Off.: Plot No. 87, Sector-32, Institutional Area, Gurugram Haryana -122001. 

Tel: 91-0124-6925100 Website: www.universusphotoimaqinqs.com 

Annexure - B 

Declaration regarding Auditor's Report with unmodified opinion 

Pursuant to Regulation 33(3)(d) of the SEBI (Listing Obligations and Disclosure 
Requirements) Regulations, 2015 

Pursuant to Regulation 33(3)(d) of the SEBI (Listing Obligations and Disclosure 

Requirements) Regulations, 2015, we hereby declare that Statutory Auditors of the 

Company Mis Suresh Kumar Mittal & Co. Chartered Accountants, have issued Auditor's 

Report with unmodified opinion on the Annual Standalone and Consolidated Audited 

Financial Results of the Company for the financial year ended 31st March 2024 which are 

approved by the Board of Directors at their meeting held today i.e. 28th May, 2024. 

FOR UNIVERSUS PHOTO IMAGINGS LIMITED 

SHAILENDRA SINHA 
Managing Director 

DIN: 08649186 

Dated: 28th May 2024 
Place: GurJJgram 

Regd. Office: 19th K.M Hapur Bulandshahr Road, P.O Gulaothi, Distt. Bulandshahr (UP)-245408 



s. 

No. 

1. 

2. 

3. 

4. 

Universus Photo lmagings Limited 
(Formerly known as JINDAL PHOTO IMAGING LIMITED} 

CIN: L22222UP2011PLC103611 
Corp. Off.: Plot No. 87, Sector-32, Institutional Area, Gurugram Haryana -122001. 

Tel: 91-0124-6925100 Website: www.universusphotoimaginqs.com 

Annexure-C 

Rc-appnintment / Appointment of Secretarial Auditors of the Company 

Details of the Events to be provided Mis. DMK Associates. 

Reason of Change Viz. appointment, Re-appointment for financial year 
resignation, removal, death or otherwise 2024-25 

Date of Appointment or change 28th May, 2024 

Brief Profile (in case of appointment) DMK Associates with over 19 years 
of experience offers professional 
services including but not limited to 
Secretarial, Financial and Advisory 
to Corporates. 

Disclosure of relationship between NA 
director (in case of appointment of 
Director) 

Regd. Office: 19th K.M Hapur Bulandshahr Road, P.O Gulaothi, Distt. Bulandshahr (UP)-245408 


		2024-05-28T20:03:03+0530
	SURESH KUMAR




