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The General Manager - Dept Corporate Services,
BSE Limited,
Phiroze Jeejeebhoy Towers,
Dalal Street, Mumbai 400 001

Scrip Code: 513043

Sub.: Outcome of Board Meeting

Dear Sirs,

This is to inform you that the Board of Directors at its meeting held on Tuesday , 29rh

June, 2021 ,has inter-alid approved the Audited Financial Results ofthe Company for
the last quaxter and year ended 31"t March, 2021.

Please find enclosed the Audited Financial Results of the Company for t}re last quarter
and year ended 31"1 March, 2021 along with Audit Report.

Further, pursuant to provisions of regulation 33 (3) (D) Of SEBI (Listing Obligations
And Disclosures Requirements) Regulations, 2015. as amended by SEBI notifrcation
no. SEBI/LAD-NRO/GN/2016-17i001 dated 25h May. 2016 and SEBI circular no.

CIR"/CFD/CIVID/56/2016 dated 2'16 May, 2016, we do hereby declare that Mr. Yatin
Kuamr Shah, Chartered Accountart, Mumbai, have issued an Audit Report with
Unmodified opinion on the Audited Financial Results of the Company for the last
quarter and year ended on 31"1March, 2021.

The Board Meeting commenced at 4.cD p.m. and concluded at 4'4{ p.m.

Yours faithfutly,
FoT REMI EDELSTAIIL TUBULARS LIMITED

Q.r^'"*-

RISHABH R. SARAF
MANAGING DIRECTOR
\.-'

Encl.: a/a
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1.60 (2) Diluted 

(1) Basic (0.03) 

(0.03) 

1.60 (0.29) 

(0.29) 

IX. Earnings per share 
--------- ----·- -------- ------------- -- - 

VIII. Paid-up Equity Share Capital (Face Value - Rs.10/- each per share) 1,098.24 1,098.24 1,098.24 1,098.24 
- - ------------------------- ---- ,__ --- -- 27.70 (16.42) (31.71) 181.87 VII. Total Comprehensive Income ( V +VI ) 

--- - --------------------- --- --- - -----'·--·- - ----- (13.01) 6.16 VI. Other Comprehensive Income (net of tax) 
-·----<- ---- - - - - ------ ----------- - ---- _,_ - --- 21.54 (3.41) (31.71) 175.71 V. Net Profit I (Loss) after Tax ( Ill - IV ) 

- - ------- ------ - -- - ---- - -- - ---- --------- --- -- -- 

0.13 

0.13 

1.49 

(13.01) 
--- 14.50 

4.36 6.89 (7.66) 59.52 

6.99 

1,098.24 

0.20 

0.20 

6.16 

1.58 

0.76 7.47 0.76 (a) Current Tax I (Credit) (Net of MAT Credit) 

(b) Deferred Tax I (Credit) 

Audited Standalone Finaricial Results for the uu,u ter and Year ended 31st March, 202 l 

CIN: L28920MHl 970PLC014746 

Regd. Office : Remi House, Plot No.11, Cama Industrial Estate, Goregaon (East), Mumbai - 400 063 

REMI EDELSTAHL TUBULARS LIMITED 

I Rs. in Lakhs 
Quarter l:mlw Yf.lij/Cndod 

Particulars 31.03.2021 31.12.2020 31.03.2020 31.03.2021 Jf.03.2020 
(Audited) (Unaudited) (Audited) (Audited) (Audited) 

I. Income 

a) Revenue from Operations 3,415.14 2,016.03 2,085.92 8,211.56 10,493.76 

b) Other Income 29.80 19.91 22.54 86.95 75.87 -- 
Total Income 3,444.94 2,035.94 2,108.46 8,298.51 10,569.63 

- ---- ----- 
II. Expenses 

(a) Cost of materials consumed 1,120.56 2,031.03 1,069.30 4,762.02 5,775.14 

(b) Purchase of stock·in-trade 25.03 586.80 76.62 954.97 1,438.69 

(c) Changes in inventories of finished goods, 1,333.78 (1,279.45) 338.74 129.91 538.05 
work-in-progress and stock-in-trade 

(d) Employee benefits 202.80 176.12 186.54 654.75 725.40 

(e) Finance Costs 38.51 29.33 45.27 121.37 276.11 

(f) Depreciation and amortisation expenses 61.19 120.79 117.11 422.42 471.21 

(g) Other expenses 427.08 410.69 263.93 1,229.19 1,319.18 
- --- - - - - -------- -------- ---- ---- ----- - --- ------ 

Total expenses 3,208.95 2,075.31 2,097.51 8,274.63 10,543.78 
- - - - - --- - -- -- ---- ----- - ----- ----- ------- 

Ill. Profit I (Loss) before tax ( I - II ) 235.99 (39.37) 10.95 23.88 25.85 
- --- - ------ - -- - - - ---- - - -- - -- - 
IV. Tax Expenses I (Benefit) 
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Particulars As at As at 
31.03.2021 31.03.2020 

I. ASSETS (Audited) (Audited) 
(1) Non-current Assets 

Property, Plant and Equipment 3,089.58 3,422.23 
Other Intangible Assets 0.61 0.61 
Financial Assets 

i) Investments 5.82 5.82 
ii) Other Financial Asset 27.76 25.44 

(2) Current Assets 
Inventories 2,291.78 2,838.18 
Financial Assets 

i) Trade receivables 2,535.94 1,508.98 
ii) Cash and cash equivalents 3.74 8,63 

iii) Bank balance other than (ii) above 646.80 633.65 
iv) Other Financial Assets 21.09 31.82 

Current Tax Assets (Net) 137.03 163.10 
Other current assets 117.18 163.30 

Total Assets 8,877.33 8,801.76 
II. EQUITY AND LIABILITIES 

~ 
Equity Share Capital 1,098.24 1,098.24 
Other Equity 3,060.87 3,033.17 

Liabilities 
(1) Non-current Liabilities 

Financial Liabilities 
Borrowings 2,200.51 2.154.42 
Other Financial liabilities 256.05 373.05 
Provisions 39.47 41.27 

Deferred Tax Liabilities (Net) 4.19 0.23 
(2) Current Liabilities 

Financial Liabilities 
i) Borrowings 1,318.55 636.42 

ii) Trade payables 444.91 649.64 
iii) Other Financial Liabilities 178.88 282.79 

Other current liabilities 268.07 510.14 
Provisions 7.59 22.39 

Total Eauitv and Liabilities 8 877.33 8,801.76 

( Rs. in Lakhs ) STANDALONE STATEMENT OF ASSETS AND LIABILITIES 

; 2 ; 



(Rishabh R. Saraf) 
Managing Director .v 

On Behalf of Board of Directors 

Mumbai 
29th June, 2021 

NOTES: 
1. The above financial results have been reviewed by Audit Committee and approved by the Board of Directors at their 

meetings held on 29th June, 2021. 
2. The figures of last quarter are balancing figures between audited figures of the full financial year ended on 31st March, 

2021 and the unaudited published figures upto 31st December, 2020. 
3. The Company's operations and financial results for the year were adversely affected by the lockdowns imposed to contain 

the spread of COVID-19 pandemic. The operations of the company resumed gradually with requisite precautions during 
the end of first quarter. The results of the current year are therefore not comparable with those for the previous year. The 
Management believe that there ls no material impact of recoverability of carrying value of its assets and its ability to pay its 
liabilities. 

4. The Company is engaged in manufacturing of Stainless Steel Tubes & Pipes considering the business operations, the 
Company has identified stainless steel tube & pipes as only reportable segment as per Ind AS-108. 

5. Previous period's figures have been regrouped I recasted I reclassified, wherever necessary. 

ST AN DALO NE CASH FLOW STATEMENT I Rs. in Lakhs ) 
As at 31.03.2021 As at 31.03.2020 

A. CASH FLOW FROM OPERATING ACTIVITIES 
Net ProfiV(Loss) before Tax and Extra-ordi'nary item 23.88 25.85 
Adjustment for: 
Depredation 422.42 471.21 
Interest 121.36 276.11 
rn;>fi\ on $Ille of Fixec.l As~e\$ IM~l (1,91) 
Other non operatinq Income 163.77) (69.82) 
0µ1:mtli11y µrum 1Jdo11:1wo1ki11y1;aµilal 1;lta1yt:ts 500.43 711.44 
Adrustment tor : 
Trade and Other Receivables (944.05) 1,115.70 
Inventories 546.41 556.23 
Trade Payable and Provision (565.51) (500.06) 
Cash Generated from Operations (462.72) 1,883.31 
Direct Taxes (0.76) (6.99) 
Cash Flow before Extra-ordinary items (463.48) 1,876.32 
Other Comprehensive Income (Gross) 8.54 (18.03) 
Net Cash from Operating Activities (454.94) 1,858.29 

B. CASH FLOW FROM INVESTING ACTIVITIES 
Purchase of Fixed Assets (89.77) (168.94) 
Sales of Fixed Assets 3.46 2.56 
Other non-operating Income 63.77 59.82 
Net Cash used in Investing Activities (22.54) (106.56) 

c. CASH FLOW FROM FINANCING ACTIVITIES 
Repayment of Short Term Loan - (836.21) 
Repayment of Long Term Loan - (695.00) 
Proceeds from Long Term Loans 46.09 - 
Proceeds from Short Term Loans 682.13 - 
Increase in Long Term Liabilities - 20.96 
Decrease in Long Term Liabilities (118.80) - 
Increase in Long Term Loans & Advances (2.32) - 
Decrease in Long Term Loans & Advances - 58.16 
Interest paid (121.36) (276.11) 
Net Cash used in Financial Activities 485.74 (1,728.20) 
Cash as at (Closing Balance} 650.54 642.28 
Cash as at (Opening Balance} 642.28 618.75 
Net Increase/Decrease in Cash Balance (8.26) (23.53' 

3 
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I have determined that there are no key audit matters to communicate in my report. 

Key Audit Matters 
Key audit matters are those matters that, in my professional judgment, were of most 
significance in my audit of the financial statements of the current period. These matters were 
addressed in the context of my audit of the financial statements as a whole. and in forming 
my opinion thereon. 

Basis for Opinion 
I conducted my audit in accordance with the Standards on Auditing (SAs) specified under 
section 143(10) of the Companies Act. 2013. My responsibilities under those Standards are 
further described in the Auditor's Responsibilities for the Audit of the Financial Statements 
section of my report. I am independent of the Company in accordance with the Code of 
Ethics issued by the Institute of Chartered Accountants of India together with the ethical 
requirements that are relevant to my audit of the financial statements under the provisions of 
the Companies Act. 2013 and the Rules there under. and I have fulfilled my other ethical 
responsibilities in accordance with these requirements and the Code of Ethics. I believe that 
the audit evidence I have obtained is sufficient and appropriate to provide a basis for my 
opinion. 

c. In the case of the cash flow statement, of the cash flow for the year ended on that 
date. 

b. In the case of the statement of profit and loss, of the profit (financial performance 
including other comprehensive income) : and 

a. In the case of the hAl~nr.P. sheet. of the state of affairs of the company as at 31st 
March 2021; 

In my opinion and to the best of my information and according to the explanations given to 
me, the aforesaid standalone financial statements give the information required by the 
Companies Act, 2013 in the manner so required and give a true and fair view in conformity 
with the accounting principles generally accepted in India, of the state of affairs (financial 
position) of the Company as at March 31, 2021. and its protit (financial performance 
including other comprehensive income). changes in equity and its cash flows for the year 
ended on that date. 

I have audited the financial statements of REMI EDELSTAHL TUBULARS LIMITED ("the 
Company"), which comprise the balance sheet as at March 31, 2021, and the statement of 
profit and loss (including other comprehensive income), statement of changes in equity and 
statement of cash flows for the year then ended, and notes to the financial statements. 
including a summary of significant accounting policies and other explanatory information 
(Collectively referred to as 'standalone financial statements'). 

Opinion 

INDEPENDENT AUDITORS' REPORT 

TO THE MEMBERS OF REMI EDELST AHL TUBULARS LIMITED 

Report on the standalone Financial Statements 
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Auditor's Responsibilities for the Audit of the Financial Statements 
My objectives are to obtain reasonable assurance about whether the financial statements as 
a whole are free from material misstatement, whether due to fraud or error, and to issue an 
auditor's report that includes my opinion. Reasonable assurance is a high level of 
assurance, but rs not a guarantee that an audit conducted in accordance with SAs will 
always detect a material misstatement when it exists. Misstatements can arise from fraud or 
error and are considered material if, individually or in the aggregate, they could reasonably 
be expected to influence the economic decisions of users taken on the basis of these 
financial statements. 

Boards or Directors are also responsible for overseeing the company's financial reporting 
process. 

In preparing the financial statements, the Board of Directors is responsible for assessing the 
Company's ability to continue as a going concern, disclosing, as applicable, matters related. 
to going concern and using the going concern basis of accounting unless the Board of 
Directors either intends to liquidate the Company or to cease operations, or has no realistic 
alternative but to do so. 

Responsibility of Management for the Standalone Financial Statements 
The Company's Board of Directors is responsible for the matters stated in section 134(5) of 
the Companies Act, 2013 ("the Act") with respect to the preparation of these standalone 
financial statements that give a true and fair view of the financial position, financial 
performance (including other comprehensive income), changes in equity and cash flows of 
the Company in accordance with the accounting principles generally accepted in India, 
including the. Indian Accounting Standards ('Ind AS') specified under section 133 of the Act. 
I his responslbftlty atso includes maintenance of adequate accounting records in accordance 
with the provisions of the Act for safeguarding of the assets of the Company and for 
preventing and detecting frauds and other irregularities; selection and application of 
appropriate accounting policies; making judgments and estimates that are reasonable and 
prudent: and design, implementation and maintenance of adequate internal financial 
controls, that were operating effectively for ensuring the accuracy and completeness of the 
accounting records, relevant to the preparation and presentation of the financial statements 
that give a true and fair view and are free from material misstatement. whether due to fraud 
or error. 

In connection with my audit of the financial statements. my responsibility is to read the other 
information and. in doing so. consider whether the other information is materially inconsistent 
with the financial statements or my knowledge obtained in the audit or otherwise appears to 
be materially misstated. If, based on the work I have performed, I conclude that there is a 
material misstatement of this other information, I have required to report that fact I have 
nothing to report in this regard. 

My opinion on the financial statements does not cover the other information and I do not 
express any form of assurance conclusion thereon. 

Other Information 
The Company's Board of Directors is responsible for the other information. The other 
information comprises the information included in the annual report, but does not include the 
financial statements and my auditor's report thereon. 

2 
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I also provide those charged with governance with a statement that I have complied 
with relevant ethical requirements regarding independence, and to communicate with 
them all relationships and other matters that may reasonably be thought to bear on 
our independence, and where applicable, related safeguards. 

I communicate with those charged with governance regarding among other matters, 
the planned scope and timing of the audit and significant audit findings, including any 
significant deficiencies in internal control that we identify during our audit. 

Materiality is {he magnitude of misstatements in the standalone financial statements 
that, individually or in aggregate, makes it probable that the economic decisions of a 
reasonably knowledgeable user of the financial statements may be influenced. I 
consider quantitative matenality and qualitative factors in (i) planning the scope of my 
audit work and in evaluating the results of my work; and (ii) to evaluated the effect of 
any identified misstatements in the financial statements. 

Evaluate the overall presentation, structure and content of the financial statements, 
including the disclosures, and whether the financial statements represent U1e 
underlying transactions and events in a manner that achieves fair presentation. 

Conclude on the appropriateness of management's use of the going concern basis of 
accounting and, based on the audit evidence obtained. whether a material 
uncertainty exists related to events or conditions that may cast significant doubt on 
the Company's ability to continue as a going concern. If I conclude that a material 
uncertainty exists, I am required to draw attention in my auditor's report to the related 
disclosures in the financial statements or, if such disclosures are inadequate, to 
modify my opinion. My conclusions are based on the audit evidence obtained up to 
the date of my auditor's report. However, future events or conditions may cause the 
Company to cease to continue as a going concern. 

Evaluate the appropriateness of accounting policies used and the reasonableness of 
accounting estimates and related disclosures made hy management. 

Obtain an understanding of internal control relevant to the audit in order to design 
audit procedures that are appropriate in the circumstances. Under section 143(3} of 
the Act, I am also responsible for expressing my opinion on whether the company 
has adequate internal financial controls system in place and the operating 
effectiveness of such controls. 

Identify and assess the risks of material misstatement of the financial statements. 
whether due to fraud or error, design and perform audit procedures responsive to 
those risks, and obtain audit evidence that is sufficient and appropriate to provide a 
basis for my opinion. The risk of not detecting a material misstatement resulting from 
fraud is higher than for one resulting from error. AS fraud may involve collusion, 
forgery, intentional omissions, misrepresentations, or the override of internal control 

As part of an audit in accordance with Standards on Auditing ('SAs'), I exercise professional 
judgment and maintain professional skepticism throughout the audit. I also: 

: 3 : 
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g. With respect to the other matters to be included in the Auditor's Report in 
accordance with Rule 11 of the Companies (Audit and Auditors) Rules, 2014, 
in my opinion and to the best of my information and according to the 
explanations given to me : 

(i) The Company does not have any pending litigations which would 
impact its financial position. 

f. With respect to the adequacy of the internal financial controls over financial 
Reporting of the Company and the operating effectiveness of such controls, 
Refer to my separate Report in "Annexure B". 

e. On the basis of the written representations received from the directors as on 
31st March. 2021, taken on record by the Board of Directors, none of the 
directors is disqualified as on 31 March 2021, from being appointed as a 
director m terms of section 164(2) of the Act ; 

d. In my opinion, the aforesaid standalone financial statements comply with the 
Indian Accounting Standards prescribed under Section 133 of the Act read 
with Companies (Indian Accounting Standard),Rules 2016. 

c. The Balance Sheet. the Statement of Profit and Loss, the Statement of 
Changes in Equity and the Cash Flow Statement dealt with by this Report 
are in agreement with the books of accounts; 

b. In my opinion proper books of account ;:i~ rP.(Jllired by law have been kept by 
the company so far as it appears from my examination of those books; 

a. I have sought and obtained all the information and explanations which to the 
best of my knowledge and belief were necessary for the purposes of my 
audit. 

2. As required by Section 143(3) of the Act, we report that: 

1. As required by the Companies (Auditor's Report) Order, 2016 ("the Order"). issued 
by the Central Government of India in terms of sub-section (11) of section 143 of the 
Act. we give in the "'Annexure A0 a statement on the matters specified in paragraphs 
3 and 4 of the Order, to the extent applicable. 

REPORT ON OTHER LEGAL AND REGULATORY REQUIREMENTS 

From the matters communicated with those charged with governance. I determine 
those matters lhai were of most significance in the audit of the standalone financial 
statements of the current period and are therefore the key audit matters. I describe 
these matters in my auditor's report unless law or regulation precludes public 
disclosure about the matter or when, in extremely rare circumstance, I determine that 
a matter should not be communicated in my report because the adverse 
consequences of doing so woufd reasonably be expected to outweigh the public 
interest benefits of such commi inioation. 

: 4 : 



allY) 
(YA ~MAR SHAH) 

. PROPRIETOR 
Membership Number 159796 

UDIN : 21159796AAAABZ4640 
PLACE : MUMBAI 
DATED : 29/06/2021 

For YATIN KUMAR SHAH 
CHARTERED ACCOUNTANTS, 

(iii) There has not been any occasion in case of the Company during the 
year under report to transfer any sums to the investor education and 
protection fund The question of delay in transferring such sums does 
not arise. 

(ii) The Company did not have any long term contract including derivative 
contract; as such the question of commenting on any material 
foreseeable losses thereon does not arise; and 
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