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Independent Auditor’s Review Report on Standalone Unaudited Quarterly Financial Results of the Company Pursuant 
to the Regulation 33 of the SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2015 

 
The Board of Directors 
Jay Bharat Maruti Limited 

 
1. We have reviewed the accompanying Statement of Standalone Unaudited Financial Results of Jay Bharat Maruti 

Limited (“the Company”) for the quarter ended June 30, 2020 (“the Statement”) being submitted by the Company 

pursuant to the requirement of Regulation 33 of the Securities and Exchange Board of India (Listing Obligations and 

Disclosure Requirements) Regulations, 2015 (“the Listing Regulations, 2015”) (as amended). 

 

2. The preparation of the Statement in accordance with the recognition and measurement principles laid down in Indian 

Accounting Standard 34 “Interim Financial Reporting” (Ind AS 34) as prescribed under section 133 of the Companies 

Act, 2013 read with the relevant Rules issued thereunder and other accounting principles generally accepted in India 

is the responsibility of the Company’s management and has been approved by the Board of Directors of the Company. 

Our responsibility is to issue a report on the Statement based on our review. 

 

3. We conducted our review of the Statement in accordance with the Standard on Review Engagements (SRE) 2410, 

“Review of Interim Financial Information performed by the Independent Auditor of the Entity” issued by the Institute 

of Chartered Accountants of India. This Standard requires that we plan and perform the review to obtain moderate 

assurance as to whether the Statement is free of material misstatement. A review of interim financial information 

consists of making inquiries, primarily of persons responsible for financial and accounting matters, and applying 

analytical and other review procedures. A review is substantially less in scope than an audit conducted in accordance 

with Standards on Auditing and consequently does not enable us to obtain assurance that we would become aware 

of all significant matters that might be identified in an audit. Accordingly, we do not express an audit opinion. 

 

4. Based on our review conducted as stated above,  nothing has come to our attention that causes us to believe that the 

accompanying Statement of Standalone Unaudited Financial Results, prepared in accordance with the recognition and 

measurement principle laid down in the aforesaid Indian Accounting Standard and other recognized accounting 

practices and policies generally accepted in India; has not disclosed the information required to be disclosed in terms 

of Regulation 33 of the Listing Regulations, 2015 (as amended) including the manner in which it is to be disclosed, or 

that it contains any material misstatement. 

 
For Sahni Natarajan and Bahl 
Chartered Accountants 
Firm Registration No.: 002816N  

  

Sudhir Chhabra 
Partner 
Membership No. 083762 
UDIN: 20083762AAAABO1508 
 
Place: New Delhi 
Date: September 10, 2020 
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Independent Auditor’s Review Report on Consolidated Unaudited Quarterly and Year-to-date Financial 
Results of the Company Pursuant to the Regulation 33 of the SEBI (Listing Obligations and Disclosure 
Requirements) Regulations, 2015 
 
 
The Board of Directors 
Jay Bharat Maruti Limited 
 
1. We have reviewed the accompanying Statement of Consolidated Unaudited Financial Results of Jay 

Bharat Maruti Limited (“the Company”) and its share of net loss after tax and total comprehensive 

income of its Joint Venture for the quarter ended June 30, 2020 (“the Statement”) being submitted by 

the Company pursuant to the requirement of Regulation 33 of the Securities and Exchange Board of 

India (Listing Obligations and Disclosure Requirements) Regulations, 2015 (“the Listing Regulations, 

2015”) (as amended).  

 

2. This Statement, which is the responsibility of the Company’s Management and approved by the 

Company’s Board of Directors, has been prepared in accordance with the recognition and measurement 

principles laid down in Indian Accounting Standard 34 “Interim Financial Reporting” (“Ind AS 34”), 

prescribed under Section 133 of the Companies Act, 2013 read with relevant rules issued thereunder, 

and other accounting principles generally accepted in India. Our responsibility is to express a conclusion 

on the Statement based on our review. 

 

3. We conducted our review of the Statement in accordance with the Standard on Review Engagements 

(SRE) 2410 “Review of Interim Financial Information Performed by the Independent Auditor of the 

Entity”, issued by the Institute of Chartered Accountants of India. This Standard requires that we plan 

and perform the review to obtain moderate assurance as to whether the Statement is free of material 

misstatement. A review of interim financial information consists of making inquiries, primarily of 

persons responsible for financial and accounting matters, and applying analytical and other review 

procedures. A review is substantially less in scope than an audit conducted in accordance with 

Standards on Auditing and consequently does not enable us to obtain assurance that we would become 

aware of all significant matters that might be identified in an audit. Accordingly, we do not express an 

audit opinion. 

 

4. We also performed procedures in accordance with the circular issued by the SEBI under Regulation 33 

(8) of the SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2015, as amended, to the 

extent applicable. 

 

5. The Statement includes the results of the following entity: 

- JBM Ogihara Die Tech Private Limited- Joint Venture 

 

6. Based on our review conducted and procedures performed as stated in paragraph 3 above, nothing has 

come to our attention that causes us to believe that the accompanying Statement, prepared in 

accordance with the recognition and measurement principles laid down in the aforesaid Indian 
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Accounting Standard and other accounting principles generally accepted in India, has not disclosed the 

information required to be disclosed in terms of Regulation 33 of the SEBI (Listing Obligations and 

Disclosure Requirements) Regulations, 2015, as amended, including the manner in which it is to be 

disclosed, or that it contains any material misstatement. 

 

For Sahni Natarajan and Bahl 

Chartered Accountants 
Firm Registration No.: 002816N  

 

  

Sudhir Chhabra 
Partner 
Membership No. 083762 
UDIN: 20083762AAAABP2040 
 
Place: New Delhi 
Date: September 10, 2020 



 

STATEMENT OF UNAUDITED STANDALONE & CONSOLIDATED FINANCIAL RESULTS FOR QUARTER ENDED  30th JUNE 2020                                                                                                                                                 (Rs. In Lakhs)

Year Year

S.No.  Particulars Ended Ended

30-Jun-20 31-Mar-20 30-Jun-19 31-Mar-20 30-Jun-20 31-Mar-20 30-Jun-19 31-Mar-20

Unaudited Audited Unaudited Audited Unaudited Audited Unaudited Audited

1 Revenue from Operations 7,022.29            40,108.07          44,292.60          165,771.34           7,022.29            40,108.07          44,292.60          165,771.34             

2 Other income 54.94                 57.21                 28.78                 169.85                  54.94                 57.21                 28.78                 169.85                    

3 Total Income (1+2) 7,077.23            40,165.28          44,321.38          165,941.19           7,077.23            40,165.28          44,321.38          165,941.19             

4 Expenses

a) Cost of materials consumed 4,643.05            29,793.28          33,097.63          125,234.47           4,643.05            29,793.28          33,097.63          125,234.47             

 b) Changes in Inventory of finished goods and Work-in-Progress 683.64               498.94               745.11               1,569.89               683.64               498.94               745.11               1,569.89                 

c) Employee benefits expense 1,990.59            3,436.10            3,644.85            14,207.74             1,990.59            3,436.10            3,644.85            14,207.74               

d)  Finance costs 805.56               907.37               1,015.14            3,807.95               805.56               907.37               1,015.14            3,807.95                 

e) Depreciation and amortisation expense 1,383.63            1,459.69            1,705.03            6,252.02               1,383.63            1,459.69            1,705.03            6,252.02                 

f) Other expenses 725.56               2,628.16            2,910.53            10,655.24             725.56               2,628.16            2,910.53            10,655.24               

Total expenses 10,232.03          38,723.54          43,118.29          161,727.31           10,232.03          38,723.54          43,118.29          161,727.31             

5 Profit before share of Joint Venture and tax (3-4) (3,154.80)           1,441.74            1,203.09            4,213.88               (3,154.80)           1,441.74            1,203.09            4,213.88                 

6 Add : Share of Profit/(Loss) of Joint Venture (58.08)                (37.00)                (0.23)                  26.31                      

7 Profit Before Tax (5+6) (3,154.80)           1,441.74            1,203.09            4,213.88               (3,212.88)           1,404.74            1,202.86            4,240.19                 

8 Tax Expense

    Current Tax -                     257.82               260.78               747.14                  -                     257.82               260.78               747.14                    

    Deferred Tax (1,093.78)           222.17               157.10               710.82                  (1,108.46)           211.15               157.10               716.42                    

    Earlier Years -                     (46.08)                -                     (46.08)                   -                     (46.08)                -                     (46.08)                     

9 Profit after Tax for the Period (2,061.02)           1,007.83            785.21               2,802.00               (2,104.42)           981.85               784.98               2,822.71                 

10 Other Comprehensive Income

(i) Items that will not be reclassified subsequently to profit or Loss

  -  Remeasurement of the net defined benefit liability 11.95                 33.85                 31.01                 95.32                    11.95                 33.85                 31.01                 95.32                      

  -  Income Tax effect (4.18)                  (11.83)                (10.83)                (33.31)                   (4.18)                  (11.83)                (10.83)                (33.31)                     

  -  Fair value changes on Investment 197.17               (384.97)              2.57                   (309.56)                 197.17               (384.97)              2.57                   (309.56)                   

(ii) Items that will  be reclassified subsequently to profit or Loss -                     -                     -                     -                        -                     -                     -                     -                          

Total Comprehensive Income for the period (Net of Tax) 204.96               (362.95)              22.75                 (247.55)                 204.96               (362.95)              22.75                 (247.55)                   

11 Total Comprehensive Income for the period (1,856.06)           644.88               807.96               2,554.45               (1,899.46)           618.90               807.73               2,575.16                 

Profit for the period attributable to

Owners of the Company (2,104.42)           981.85               784.98               2,822.71                 

Non Controlling Interest -                     -                     -                     -                          

Other Comprehensive Income for the period attributable to

Owners of the Company 204.96               (362.95)              22.75                 (247.55)                   

Non Controlling Interest -                     -                     -                     -                          

Total Comprehensive Income for the period attributable to

Owners of the Company (1,899.46)           618.90               807.73               2,575.16                 

Non Controlling Interest -                     -                     -                     -                          

12 Paid up equity share capital (Face value of share Rs. 5/- each) 1,082.50            1,082.50            1,082.50            1,082.50               1,082.50            1,082.50            1,082.50            1,082.50                 

13 Other Equity              41,225.34                41,233.98 

14 Earning per Share (of Rs. 5/- each) (not annualised)

a) Basic (9.52)                  4.66                   3.63                   12.94                    (9.72)                  4.54                   3.63                   13.04                      

b) Diluted (9.52)                  4.66                   3.63                   12.94                    (9.72)                  4.54                   3.63                   13.04                      
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By Order of the Board 

Place :- New Delhi FOR JAY BHARAT MARUTI LIMITED

Dated :- 10
th

 September, 2020

S. K. ARYA

 CHAIRMAN & MANAGING DIRECTOR
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The Consolidated financial results include the results of the Company and 1 Joint Venture .

The Company's operations and financial results for the quarter ended June 30 , 2020 have been adversely impacted by the outbreak of COVID-19 pandemic and the consequent lockdown announced by the Government of

India due to which the operations were suspended for part of the quarter and gradually resumed with requisite precautions. The results for the quarter are, therfore, not comparable with those for the previous quarters.

The above financial results have been prepared in accordance with Indian Accounting Standards (Ind-AS) notified under section 133 of the Companies Act, 2013 read together with the Companies ( Indian Accounting

Standards) Rules,2015 (as amended).

The Company has considered the possible effects that may result from the pandemic relating to COVID-19 on the carrying amount of property , plant and equipment , Investments , Inventories , receivables and other current

assets. In developing the assumptions relating to the possible future uncertainities in the global economic conditions because of this pandemic , the Company , as at the date of approval of these financial resuts has used

internal and external sources on the expected future performance of the company . The Company has performed sensitivity analysis on the assumptions used and based on current estimates expects the carrying amount of

these assets will be recovered. The impact of COVID-19 on the Company's financial results may differ from that estimated as at the date of approval of these financial statements.

The above financial results were reviewed by the Audit Committee and approved by the Board of Directors in their meeting held on 10th September, 2020. The limited review as required under Regulation 33 of the SEBI

(Listing Obligations and Disclosure Requirements) Regulations 2015 has been completed by the Statutory Auditors for the quarter ended June 30, 2020 and they have expressed an unmodified opinion on the aforesaid results.

The Company primarily operates in single segment i.e. manufacturing of components for Automobiles in India. Hence,no separate segment disclosures as per Ind AS 108 "Operating Segments" have been presented.

The figures for the corresponding previous period / year have been regrouped / rearranged wherever considered necessary to make them comparable.The figures for the quarter ended 31st March 2020 are balancing figures

between the audited figures in respect of full financial year and rev¡ewed  year to date figures upto the third quarter of that financlal year,
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