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REVATHI EQLIPMENT LIMITED

31stOctober 2022
To
Listing Department Listing Department
BSE Limited National Stock Exchange of India Limited
25t Floor, P. ]. Towers, Exchange Plaza, C-1, Block G,
Dalal Street, Bandra Kurla Complex, Bandra East,
Mumbai - 400 001. Mumbai - 400 051.
Scrip Code: 505368 Scrip Code: REVATHI
Dear Sir / Madam,

Sub: Meetings of equity shareholders and unsecured creditors of the Company.

Ref: In the matter of the Composite Scheme of Arrangement amongst Renaissance
Advanced Consultancy Limited and Renaissance Consultancy Services Limited and
Renaissance Stocks Limited and Revathi Equipment Limited and Semac Consultants
Private Limited and Renaissance Corporate Consultants Limited under Sections 230 to
232 read with Section 66 and other applicable provisions of the Companies Act, 2013
(“Scheme”).

This is to inform you that pursuant to the directions of the Hon'ble National Company Law
Tribunal, Special Bench - II, Chennai ("Tribunal") vide its order dated 12th October, 2022
("Tribunal Order"), a meeting of the Unsecured Creditors of Revathi Equipment Limited
("Company") will be held on Saturday, 03rd December, 2022 at 5:00 p.m. (IST) at the registered
office of the Company at Pollachi Road, Malumichampatti, Coimbatore, Tamil Nadu 641021 to
consider and approve the proposed the Composite Scheme of Arrangement (Demerger and
Amalgamation) proposed to be made amongst Renaissance Advanced Consultancy Limited
(“RACL”) and Renaissance Consultancy Services Limited (“RCSL”) and Renaissance Stocks
Limited (“RSL”) and Revathi Equipment Limited (“REL”) and Semac Consultants Private Limited
(“SCPL”) and Renaissance Corporate Consultants Limited (“RCCL”) (“collectively referred to as
Applicant Companies”) and their respective Shareholders and Creditors (“Scheme”) under
Sections 230 to 232 and other applicable provisions of the Companies Act, 2013 ("Act") read
with the Companies (Compromises, Arrangements and Amalgamations) Rules, 2016, as
amended from time to time. Intimation in this regard were already given to the stock exchanges.

The facility for voting through polling paper will be made available at the Meeting.

Revathi Equipment Limited
331, Pollachi Road, Coimbatore - 641 050. India. Phone : 0422 - 2610851, 0422 - 6655100, Fax :
0422 - 6655199 CIN No.: L29120TZ1977PLC000780 E-mail: finance@revathi.in Website:
www.revathi.in




REL

REVATHI EQLIPMENT LIMITED

Any Unsecured Creditors whose name appears in the list of Unsecured Creditors as on the Cut-
off date i.e., Thursday, 31st March 2022 only shall be entitled to exercise the voting rights on the
resolution proposed in the notice and attend the meeting of the Unsecured Creditors. Voting
rights of an Unsecured Creditor shall be in proportion to the outstanding amount due by the

Company as on the cut-off date.

The Scheme remains subject to receipt of applicable regulatory and other approvals as identified

in the Scheme uploaded on our Company website.

Copy of the Notice and statement under Sections 230 to 232 read with Section 102 and other
applicable provisions of the Companies Act, 2013 and the rules made thereunder, of the

aforesaid meetings are attached herewith.

The salient information along with the Scheme is uploaded on the Company website at

http://www.revathi.in/investor-relations/scheme-of-arrangement
You are requested to take the above information on record.
Thanking You,

Sincerely,

For Revathi Equipment Limited
N|SHANT Digitally signed by

NISHANT
RAMAKRISHN RAMAKRISHNAN
Date: 2022.11.01
AN 08:01:29 +05'30'

Nishant Ramakrishnan

Company Secretary and Compliance Officer

Revathi Equipment Limited
331, Pollachi Road, Coimbatore - 641 050. India. Phone : 0422 - 2610851, 0422 - 6655100, Fax :
0422 - 6655199 CIN No.: L29120TZ1977PLC000780 E-mail: finance@revathi.in Website:
www.revathi.in
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NOTICE OF MEETING OF THE UNSECURED CREDITORS OF REVATHI EQUIPMENT
LIMITED CONVENED AS PER THE DIRECTIONS OF THE NATIONAL COMPANY LAW
TRIBUNAL, SPECIAL BENCH - II, CHENNAI

MEETING OF THE UNSECURED CREDITORS OF REVATHI EQUIPMENT LIMITED

Day | Saturday

Date |3™ December, 2022

Time | 5:00 P.M.

Venue | Pollachi Road, Malumichampatti, Coimbatore, Tamil Nadu — 641021
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Form CAAZ2 [Pursuant to Section 230(3) and Rule 6 of the Companies (Compromises,

Arrangements & Amalgamation) Rules, 2016]
COMPANY APPLICATION NO. CA (CAA)/64 (CHE)/ 2022

REVATHI EQUIPMENT LIMITED REL / APPLICANT COMPANY NO. 4/
TRANSFEREE COMPANY / DEMERGED
COMPANY NO. 2/ COMPANY

NOTICE CONVENING THE MEETING OF THE UNSECURED CREDITORS OF THE
COMPANY

NOTICE is hereby given that by an Order dated 12" October, 2022 in the above mentioned
Company Application (the ‘Order’), the Hon’ble National Company Law Tribunal, Special Bench
—1l, Chennai (‘NCLT’ or ‘Tribunal’) has directed a Meeting of the Unsecured Creditors of the
Company be held for the purpose of considering, and if thought fit, approving with or without
modification(s), the arrangement embodied in the Composite Scheme of Arrangement amongst
Renaissance Advanced Consultancy Limited (RACL or the Applicant Company No. 1 or the
Transferor Company No. 1 or the Demerged Company No. 1) and Renaissance Consultancy
Services Limited (RCSL or the Applicant Company No. 2 or the Resulting Company No. 1) and
Renaissance Stocks Limited ( RSL or the Applicant Company No. 3 or the Transferor Company
No. 2) and Revathi Equipment Limited (REL or the Applicant Company No. 4 or the Transferee
Company or the Demerged Company No. 2) and Semac Consultants Private Limited ( SCPL or
the Applicant Company No. 5 or the Transferor Company No. 3) and Renaissance Corporate
Consultants Limited (RCCL or the Applicant Company No. 6 or the Resulting Company No. 2)

and their respective Shareholders and Creditors (‘the Scheme’).

In pursuance of the said Order and as directed therein, Notice is hereby given that a Meeting of
the Unsecured Creditors of the said Company will be held on Saturday, 3rd December, 2022 at
5:.00 P.M. at the registered office of the Company at Pollachi Road, Malumichampatti,
Coimbatore, Tamil Nadu — 641021 at which time and place the said Unsecured Creditors are

requested to attend.

To consider and, if thought fit, approve with or without modification(s), the following resolution
under Sections 230 to 232 of the Companies Act, 2013 (including any statutory modification(s)
or re-enactment thereof for the time being in force), and other applicable provisions of
Companies Act, 2013, and the provisions of the Memorandum and Articles of Association of the

Company for approval of the arrangement embodied in the Scheme:



“RESOLVED THAT pursuant to the provisions of Section 230 — 232 read with Section 66 of the
Companies Act, 2013 and the relevant rules thereto and other applicable provisions of the
Companies Act, 2013, circulars, and notifications made thereunder (including any statutory
modification or re-enactment thereof) as may be applicable, the Securities and Exchange Board
of India (Listing Obligations and Disclosure Requirements) Regulations, 2015, the Securities
and Exchange Board of India Circular No CFD/DIL3/CIR/2017/21 dated March 10, 2017 and
Master Circular No. SEBI/HO/ CFD/DIL1/CIR/P/2021/0000000665 dated November 23, 2021,
the observation letters issued by BSE Limited and the National Stock Exchange of India Limited
dated 04" May, 2022 and 02" May 2022 respectively and subject to provisions of the
Memorandum and Articles of Association of the Company and subject to approval of the
Hon’ble National Company Law Tribunal, Special Bench — II, Chennai (‘NCLT’) and subject to
such other approvals, permissions and sanctions of regulatory and other authorities, as may be
necessary and subject to such conditions and modifications as may be prescribed or imposed
by the Hon’ble NCLT or by any regulatory or other authorities, while granting such consents,
approvals and permissions which may be agreed to by the Board of Directors of the Company
(hereinafter referred to as the ‘Board’, which term shall deemed to mean and include one or
more Committee(s) constituted/to be constituted by the Board or any other person authorised by
it to exercise its powers including the powers conferred by this Resolution), the arrangement
embodied in the Composite Scheme of Arrangement amongst Renaissance Advanced
Consultancy Limited (RACL or the Applicant Company No. 1 or the Transferor Company No. 1
or the Demerged Company No. 1) and Renaissance Consultancy Services Limited (RCSL or
the Applicant Company No. 2 or the Resulting Company No. 1) and Renaissance Stocks
Limited (RSL or the Applicant Company No. 3 or the Transferor Company No. 2) and Revathi
Equipment Limited (REL or the Applicant Company No. 4 or the Transferee Company or the
Demerged Company No. 2) and Semac Consultants Private Limited (SCPL or the Applicant
Company No. 5 or the Transferor Company No. 3) and Renaissance Corporate Consultants
Limited (RCCL or the Applicant Company No. 6 or the Resulting Company No. 2) and their

respective Shareholders and Creditors (‘the Scheme’) be and is hereby approved.

RESOLVED FURTHER THAT the Board be and is hereby authorized to do all such acts,
deeds, matters and things, as it may, in its absolute discretion deem expedient, desirable,
appropriate or necessary to give effect to this Resolution and effectively implement the
arrangement embodied in the Scheme and to make any modifications or amendments to the
Scheme at any time and for any reason whatsoever, and to accept such modifications,
amendments, limitations and/or conditions, if any, which may be required and/or imposed by the
Tribunal while sanctioning the Scheme or by any authorities under law or as may be required for
the purpose of resolving any questions or doubts or difficulties that may arise including passing

of such accounting entries and/or making such adjustments in the books of accounts as



considered necessary in giving effect to the Scheme, as the Board may deem fit and proper
without being required to seek any further approval of the Unsecured Creditors or otherwise to
the end and intent that the Unsecured Creditors shall be deemed to have given their approval
thereto expressly by authority under this Resolution and the Board be and is hereby further
authorized to execute such further deeds, documents and writings that may be considered
necessary, make necessary filings and carry out any or all activities for the purpose of giving
effect to this Resolution.”

TAKE FURTHER NOTICE that you may attend and vote at the said meeting in person or by
proxy, provided that a proxy in the prescribed form, duly signed by you or your authorized
representative, is deposited / couriered at the registered office of the Company at Pollachi
Road, Malumichampatti, Coimbatore, Tamil Nadu - 641021 or e-mailed to
compliance.officer@revathi.in not later than 48 hours before the meeting. The form of proxy can

be obtained free of charge from the registered office of the Company.

Copies of the Scheme and of the Explanatory Statement, under Sections 230(3) and 102 of the
Companies Act, 2013 read with Rule 6 of the Companies (Compromises, Arrangements and
Amalgamations) Rules, 2016, along with the enclosures as indicated in the Index, can be
obtained free of charge at the registered office of the Company situated at Pollachi Road,
Malumichampatti, Coimbatore, Tamil Nadu — 641021.

Form of proxy can be obtained from registered office of the Company.

The Tribunal has appointed Mr. K.S. Ravichandran, as chairman of the above meeting and has
appointed Mr. Pranav Shankar as the Scrutinizer to scrutinize the voting at the meeting in a fair
and transparent manner and for the purpose of ascertaining the majority. The above-mentioned
arrangement as provided in the Scheme, if approved by the meeting, will be subject to the

subsequent approval of the Tribunal

Dated this 27" October, 2022.
Sd/-

Dr. K.S. Ravichandran
Chairman appointed for the Meeting

Registered Office:

Pollachi Road, Malumichampatti, Coimbatore, Tamil Nadu — 641021
Website: www.revathi.in;

Email: compliance.officer@revathi.in;

CIN: L29120TZ1977PLC000780



A route map along with prominent landmark for easy location to reach the venue of the meeting

is provided herein below.

Notes:

The Board of Directors of the Company at its meeting held on 12th November, 2021 had
approved the Composite Scheme of Arrangement amongst Renaissance Advanced
Consultancy Limited (“RACL”) and Renaissance Consultancy Services Limited (“RCSL”) and
Renaissance Stocks Limited (“RSL”) and Revathi Equipment Limited (“REL”) and Semac
Consultants Private Limited (“SCPL”) and Renaissance Corporate Consultants Limited
(“RCCL”") (“collectively referred to as Applicant Companies”) and their respective Shareholders
and Creditors, subject to the sanction of the NCLT and of such other authorities as may be

necessary.

NCLT by its Order dated 12" October, 2022 has directed that a meeting of the Unsecured
Creditors of the Company shall be convened and held on Saturday, 3rd December, 2022 at
5:.00 P.M. at the registered office of the Company at Pollachi Road, Malumichampatti,
Coimbatore, Tamil Nadu — 641021, for the purpose of considering, and if thought fit, approving,
with or without modification(s), the arrangement embodied in the Scheme.

The explanatory statement pursuant to section 230(3), 232(2) and 102 of the Companies Act,
2013 read with Rule 6 of the Companies (Compromises, Arrangements and Amalgamations)

Rules, 2016 is enclosed herewith and forms part of this Notice.



Only Unsecured Creditors of the Company who have an outstanding balance as on the close of
business hours as on 31 March, 2022 may attend and vote (either in person or by proxy) at
the Unsecured Creditors’ meeting. The authorized representative of a body corporate which is
an Unsecured Creditor of the Company may attend and vote at the Unsecured Creditors’
meeting provided a certified true copy of the Board/Custodial Resolutions/Power of Attorney in
original, as the case may be, authorizing the individuals named therein, to attend and vote at
the meeting on its behalf is deposited at the registered office of the Company and/or e-mailed
to compliance.officer@revathi.in not later than 48 hours before the meeting, authorizing such

representative to attend and vote at the said Unsecured Creditors’ meeting.

A person entitled to attend and vote at the Unsecured Creditors’ meeting is entitled to appoint a
proxy to attend and vote instead of himself and such proxy need not be an Unsecured Creditor
of the Company. The Form of Proxy duly completed should, however, be deposited at the
registered office of the Company and/or e-mailed to complianceofficer@revathi.in not less than

48 hours before the meeting.
All alterations made in the Form of Proxy should be initialed.

An Unsecured Creditor or his/ her proxy/authorized representative is requested to bring the
copy of the notice to the meeting and produce the attendance slip, duly completed and signed,
at the entrance of the meeting venue. Proxy / authorised representative are required to carry

copy of valid proof of identity viz. Driving license, Aadhar Card, Ration Card etc. at the meeting.

As directed by the Chennai Bench - Il of the NCLT, the quorum for the meeting of the
unsecured creditors of the Company shall be 68 Unsecured Creditors of the Company. In case
there is no quorum at the designated time of the meeting, then the meeting shall be adjourned
by half an hour, and thereafter, the persons present for the voting shall be deemed to constitute

the quorum.

The Notice is being sent to the e-mail ID / registered address of Unsecured Creditors (for those
Unsecured Creditors who e-mail ID is not available) of the Company, who have an outstanding

balance as on the close of business hours as on 315t March 2022.

Unsecured Creditors who have not registered their email addresses with the Company, and
who wish to receive the Notice of the Meeting of the Company and all other communication
sent by the Company, from time to time, can now register for the same by submitting a duly
filled-in request form mentioning their complete address, email address, to be registered along
with scanned self- attested copy of the PAN Card and any document (such as Driving License,
Passport, Bank Statement, Aadhaar Card) supporting the registered address of the Unsecured

Creditor, by email to the Company



10.

11.

12.

13.

In accordance with the provisions of Sections 230 — 232 of the Companies Act, 2013, the
Scheme shall be acted upon only if majority in number representing three fourth in value of the
Unsecured Creditors of the Company, voting in person or by proxy or by authorised

representative, agree to the Scheme.

The result of the voting on the Resolution at the Meeting shall be announced by the Chairman
of the Meeting or any person authorized by him, within three days of conclusion of the meeting.

The results will be posted on the notice board of the Company at its Registered Office.

All the material documents referred to in the accompanying Notice and the Explanatory
Statement shall be open for inspection by the unsecured creditors at the registered office of the
Company situated at Pollachi Road, Malumichampatti, Coimbatore, Tamil Nadu — 641021,
during office hours on all working days (except Saturdays) between 10.00 a.m. and 5.00 p.m.

up to the date of the meeting.

The Notice convening the Meeting will be published through advertisement in ‘Business
Standard’ in the English language and translation thereof in ‘Dinamani’ Tamil in the Vernacular

language, also in ‘Navbharat Times’ in Hindi language.



Before the National Company Law Tribunal, Chennai Bench - i
COMPANY APPLICATION NO. CA.(CAA)/64CHE of 2022

In the matter of the Composite Scheme of Arrangement;
(Demerger and Amalgamation)
And

In the matter of Sections 230 to 232 Read with Section 66 and other applicable provisions
of the Companies Act, 2013;

And

In the matter of Composite Scheme of Arrangement amongst Renaissance Advanced
Consultancy Limited and Renaissance Consultancy Services Limited and Renaissance
Stocks Limited and Revathi Equipment Limited and Semac Consultants Private Limited
and Renaissance Corporate Consultants Limited and their respective Shareholders and

Creditors

REVATHI EQUIPMENT LIMITED REL / APPLICANT COMPANY NO. 4/
TRANSFEREE COMPANY / DEMERGED
COMPANY NO. 2/ COMPANY

EXPLANATORY STATEMENT UNDER SECTION 230(3) OF THE COMPANIES ACT, 2013
READ WITH SECTION 102 AND RULE 6 OF THE COMPANIES (COMPROMISES,
ARRANGEMENTS AND AMALGAMATIONS) RULES, 2016 OF THE COMPANIES ACT 2013
FOR THE MEETING OF THE UNSECURED CREDITORS OF REVATHI EQUIPMENT
LIMITED CONVENED AS PER THE DIRECTIONS OF THE NATIONAL COMPANY LAW
TRIBUNAL, SPECIAL BENCH - II, CHENNAI

In this statement, Renaissance Advanced Consultancy Limited is hereinafter referred to as
‘RACL’ or ‘the Applicant Company No. 1’ or ‘the Transferor Company No. 1’ or ‘the Demerged
Company No. 1’ and Renaissance Consultancy Services Limited is hereinafter referred to as
‘RCSL’ or ‘the Applicant Company No. 2’ or ‘the Resulting Company No. 1’ and Renaissance
Stocks Limited is hereinafter referred to as ‘RSL’ or ‘the Applicant Company No. 3’ or ‘the
Transferor Company No. 2’ and Revathi Equipment Limited is hereinafter referred to as ‘REL’ or
‘the Applicant Company No. 4’ or ‘the Transferee Company’ or ‘the Demerged Company No. 2’
and Semac Consultants Private Limited is hereinafter referred to as ‘SCPL’ or ‘the Applicant
Company No. 5 or ‘the Transferor Company No. 3’ and Renaissance Corporate Consultants
Limited is hereinafter referred to as ‘RCCL’ or ‘the Applicant Company No. 6 or ‘the Resulting

Company No. 2'. The other definitions contained in the Scheme will apply to this Explanatory
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Statement also. The following statement as required under Section 230(3) of the Companies
Act, 2013 read with Section 102 of the Companies Act, 2013 sets forth the details of the

proposed Scheme, its effects and, in particular any material interests of the Directors in their

capacity as members.

1.

Pursuant to an Order dated 12" October 2022 passed by the NCLT in the Company
Application No. CHE C.A.(CAA) 64 of 2022 referred to hereinabove, a Meeting of the
Unsecured Creditors of Revathi Equipment Limited (‘Company’) is being convened and
held on Saturday, 3rd December, 2022 at 5:00 P.M. at the registered office of the
Company at Pollachi Road, Malumichampatti, Coimbatore, Tamil Nadu — 641021 for the
purpose of considering and if thought fit, approving with or without modification(s), the

proposed Scheme

‘In terms of the said Order, the quorum for the said meeting shall be 68 Unsecured
Creditors present in the meeting and in the event the quorum does not meet within half
an hour, the Unsecured Creditors present, will be treated as constituting valid quorum.

The Unsecured Creditors are urged to attend the meeting.

The Tribunal has appointed Dr. K.S. Ravichandran, as chairman of the above meeting
and has appointed Mr. Pranav Shankar as the Scrutinizer to scrutinize the voting at the
meeting in a fair and transparent manner and for the purpose of ascertaining the

majority.

The draft Scheme was placed before the Audit Committee and Board of Directors of the
Applicant Companies at their respective Meetings held on 12" November, 2021. In
accordance with the provisions of SEBI Circulars, the Audit Committee of the Company
vide a resolution passed on 12" November, 2021 recommended the Scheme to the

Board of Directors of the Company inter-alia taking into account:

a) The Valuation report issued by CA Vijay Deep Singh, Noida, Registered Valuer

dated 12" November, 2021 for issue of shares pursuant to the Scheme

b) The Fairness Opinion issued by M/s Vivro Financial Services Private Limited, SEBI
registered Category — | merchant banker dated 12" November, 2021 providing the
fairness opinion on the share entitlement recommended in the above Valuation

Report;

c) Statutory Auditors certificate dated 12" November, 2021 issued by S.S. Kothari
Mehta & Company, Chartered Accountants. Statutory Auditors of the Company, in

relation to the accounting treatment prescribed in the Scheme.

Copy of the Valuation Report and Fairness Opinion is enclosed to this Notice.
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b)

Based upon the recommendations of the Audit Committee and on the basis of the
evaluations, the Board of Directors of the Company has come to the conclusion that the

Scheme is in the best interest of the Company and its Shareholders.

In accordance with the provisions of Sections 230-232 of the Act, the Scheme shall be
acted upon only if a majority in persons representing three fourths in value of the

unsecured Creditors, of the Company, agree to the Scheme.

A copy of the Scheme as approved by the Board of Directors of the respective

companies is enclosed herewith as Annexure Il.

BACKGROUND OF THE COMPANIES INVOLVED IN THE SCHEME IS AS UNDER:

Revathi Equipment Limited (‘REL’ or ‘the Applicant Company No. 4’ or ‘the

Transferee Company’ or ‘the Demerged Company No. 2’ or ‘Company’)

REL was incorporated on 13" May, 1977 with Registrar of Companies, Coimbatore with
the Corporate Identity Number L29120TZ1977PLC000780 under the name and style of
‘REVATHI EQUIPMENT PRIVATE LIMITED” under Companies Act, 1956. The name of
REL was changed to “REVATHI CP EQUIPMENT PRIVATE LIMITED” vide certificate
issued by Registrar of Companies, Tamil Nadu dated November 14, 1977 and further
changed to “REVATHI EQUIPMENT LIMITED” vide certificate issued by Registrar of
Companies, Coimbatore dated July 11, 2001. The Permanent Account Number of the
Company is AABCR0624D.

The Registered Office of the Company is situated at Pollachi Road, Malumichampatti,
Coimbatore, Tamil Nadu - 641021, India, email id:
revathi.incompliance.officer@revathi.in.

The equity shares of the Company are listed with the Bombay Stock Exchange of India
(‘BSE’) and the National Stock Exchange of India Limited (‘NSE’).

The details of the authorized, Issued, Subscribed and Paid-up share capital of the
Company as on 315t March, 2022 are as under:

Particulars Amount (in Rs.)
Authorised Capital
35,00,000 Equity Shares of Rs. 10/- each 3,50,00,000
TOTAL 3,50,00,000
Issued, Subscribed and Paid-up Capital
30,66,943 Equity Shares of Rs. 10/- each fully paid up 3,06,69,430
TOTAL 3,06,69,430

Subsequent to 31 March, 2022, there has been no change in the share capital

structure of the Company.
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e) The objects for which the Company has been established are set out in its Memorandum

of Association. They are briefly as under:

1. To carry on the business of manufacturers of and dealers in water well drills, blast
hole drills and spares and accessories thereof and allied products and spares

thereof.

There is no change in the object clause of Company in the last 5 years

Renaissance Advanced Consultancy Limited

a) RACL was incorporated on 1%t September, 2014 with Registrar of Companies, Delhi with
the Corporate Identity Number U74140DL2014PLC0271039 under the name and style of
“‘RENAISSANCE ADVANCED CONSULTANCY LIMITED” under Companies Act, 2013.
The Permanent Account Number of the Applicant Company No. 1 is AAHCR0382C. The

Company is a public limited company as per the Companies Act 2013.

b) The registered office of Applicant Company No. 1 was changed from the Delhi to Tamil
Nadu vide certificate of registration of Regional Director dated October 1, 2018 and the
Corporate Identity Number of the Company was changed to U74140TZ2014PLC031048.
The Registered Office of the Applicant Company No. 1 is situated at Pollachi Road,
Malumichampatti, Coimbatore, Tamil Nadu - 641021, India, email id:

contactus@renaissance-group.in.

c) The details of the authorized, issued, subscribed and paid-up share capital of the

Applicant Company No. 1 as on 315 March, 2022 are as under:

Particulars Amount (in Rs.)
Authorised Capital
30,00,000 Equity Shares of Rs. 10/- each 3,00,00,000
TOTAL 3,00,00,000
Issued, Subscribed and Paid-up Capital
21,69,519 Equity Shares of Rs. 10/- each fully paid up 2,16,95,190
TOTAL 2,16,95,190

There is no change in the authorized, issued, subscribed and paid-up share capital of
the Applicant Company No. 1 subsequent to 31t March, 2022.

Shares of the Applicant Company No. 1 are not listed on any of the stock exchanges.

d) The objects for which the Applicant Company No. 1 has been established are set out in
its Memorandum of Association. The main objects of the Applicant Company No. 1 are

set out hereunder:
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To act as financial consultants, manpower consultants, management consultants and
provide advice, services, consultancy in various fields, general administrative,
secretarial, commercial, financial, legal, economic, labour, industrial, public relations,
scientific, technical, direct and indirect taxation, and other levies, statistical,
accountancy, computer, quality control and data processing, whether in India or
abroad.

To carry on the consultancy business in the field of light, medium and heavy
engineering machinery, turnkey projects, setting of yarn and textile manufacturing
and processing units, machineries, provision of textile technology in natural fibre and
manmade fibre and installation of projects of electrical power, electronics,
petrochemicals, plastics, paper, chemical consumable and durable good and to
provide financial, engineering and project consultancy services to foreign and Indian
buyers, sellers, exporters, importers, manufacturers, traders, enterprises in all fields
and traders.

To carry on the business of Real estate including but not limited to buying and selling
land, investing in and buying and selling of fully or partly finished real estate projects,
developing real estate projects, taking property on rent, renting out property,
providing ancillary services connected with providing rented accommodations and to
provide services in nature of Business centres, service apartments, home care
services to corporates and other clients.

"To carry on business of acting as contractors , sub-contractors and to undertake,
promote, design construct, reconstruct , alter, decorate, furnish and improve
buildings, office, roads, factories, warehouse, shops , schools , colleges, housing
properties and commercial projects along with acting as consulting engineers,
technical advisors, specialists, and consultants in the field of construction
management , Preparation of Construction and Contracting documents, in all
branches, descriptions of any kind in India or any part of the world.

2To undertake the business as general traders and merchants and buy, sell, import,
export, deal in commodities goods, things, contracts of all types , to deal in any
commodity market, commodity exchange, spot exchange , for itself or for others ,
transactions in the nature of hedging, spot trading, forward commodity contracts, rate
swaps, commodity future/swaps, commodity options, future and options and in
derivative of all the commodities , whether for the purpose of trading, investment,

hedging, arbitrage, or any other purpose, whether in India or abroad.

" Inserted by way of Special Resolution passed in the Extra - ordinary General meeting held on February
17,2015

2 Inserted by way of Special Resolution passed in the Extra - ordinary General meeting held on June 22,
2015
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There is no change in the object clause of Applicant Company No. 1 in the last 5 years

Renaissance Consultancy Services Limited

a) RCSL was incorporated on 7th January 2020 with Registrar of Companies, Coimbatore
with the Corporate Identity Number U74999TZ2020PLC033286 under the name and
style of “RENAISSANCE CONSULTANCY SERVICES LIMITED” under Companies Act,
2013. The Permanent Account Number of the Applicant Company No. 2 is
AAKCRO0113Q. The Company is a public limited company as per the Companies Act
2013.

b) The Registered Office of the Applicant Company No. 2 is situated at Pollachi Road,
Malumichampatti, Coimbatore, Tamil Nadu - 641021, India, email id:
contactus@renaissance-group.in..

c) The details of the authorized, issued, subscribed and paid-up share capital of Applicant
Company No. 2 as on 315t March 2022 are as under:

Amount (in
Particulars
Rs.)

Authorised Capital
22,00,000 Equity Shares of Rs. 10/- each 2,20,00,000
TOTAL 2,20,00,000
Issued, Subscribed and Paid-up Capital
1,000 Equity Shares of Rs. 10/- each fully paid up 10,000
TOTAL 10,000
There is no change in the authorized, issued, subscribed and paid-up share capital of
the Applicant Company No. 2 subsequent to 31t March 2022.
Shares of the Applicant Company No. 2 are not listed on any of the stock exchanges.

d) The objects for which the Applicant Company No. 2 has been established are set out in

its Memorandum of Association. The main objects of the Applicant Company No. 2 are

set out hereunder:

1. To act as financial consultants, manpower consultants, management consultants and
provide advice, services, consultancy in various fields, general administrative,
secretarial, commercial, financial, legal, economic, labour, industrial, public relations,
scientific, technical, direct and indirect taxation, and other levies, statistical,
accountancy, computer, quality control and data processing, whether in India or

abroad.
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2. To carry on the consultancy business in the field of light, medium and heavy
engineering machinery, turnkey projects, setting of yarn and textile manufacturing
and processing units, machineries, provision of textile technology in natural fibre and
manmade fibre and installation of projects of electrical power, electronics,
petrochemicals, plastics, paper, chemical consumable and durable good and to
provide financial, engineering and project consultancy services to foreign and Indian
buyers, sellers, exporters, importers, manufacturers, traders, enterprises in all fields
and traders.

3. To undertake the business as general traders and merchants and buy, sell, import,
export, deal in commodities goods, things, contracts of all types , to deal in any
commodity market, commodity exchange, spot exchange , for itself or for others ,
tfransactions in the nature of hedging, spot trading, forward commodity contracts ,
rate swaps, commodity future/swaps, commodity options, future and options and in
derivative of all the commodities , whether for the purpose of trading, investment,
hedging, arbitrage, or any other purpose, whether in India or abroad.

There is no change in the object clause of Applicant Company No. 2 in the last 5 years

Renaissance Stocks Limited

a. RSL was incorporated on 18" December, 2008 with Registrar of Companies, Delhi with

the Corporate Identity Number U67120DL2008PLC185933 under the name and style of
“‘RENAISSANCE STOCKS LIMITED” under Companies Act, 1956. The registered office
of Applicant Company No. 3 was changed from Delhi to Tamil Nadu vide certificate of
registration of Regional Director dated October 13, 2018 and the Corporate Identity
Number of the Company was changed to U67120TZ2008PLC031180. The Permanent
Account Number of the Applicant Company No. 3 is AAECR2019M. The Company is a

public limited company as per the Companies Act 2013.

. The Registered Office of the Applicant Company No. 3 is situated at Pollachi Road,

Malumichampatti, ~Coimbatore, Tamil Nadu - 641021, India email id:
contactus@renaissance-group.in.
The details of the authorized, issued, subscribed and paid-up share capital of Applicant

Company No. 3 as on 31t March 2022 are as under:

Particulars Amount (in Rs.)
Authorised Capital
20,00,000 Equity Shares of Rs. 10/- each 2,00,00,000
TOTAL 2,00,00,000
Issued, Subscribed and Paid-up Capital
10,00,000 Equity Shares of Rs. 10/- each fully paid up 1,00,00,000
TOTAL 1,00,00,000

There is no change in the authorized, issued, subscribed and paid-up share capital of
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the Applicant Company No. 3 subsequent to 31t March 2022.

Shares of the Applicant Company No. 3 are not listed on any of the stock exchanges.

b) The objects for which the Applicant Company No. 3 has been established are set out in

its Memorandum of Association. The main objects of the Applicant Company No. 3 are

set out hereunder:

1.

To subscribe for, acquire and hold shares, share stock, debentures, bonds,
debenture stock, mortgages, obligations, securities of any kind issued and
guaranteed by any company under the same management or group, whether in India
or elsewhere.

To carry on business of Investments in equity shares, preferences shares, stocks,
debentures (convertible and non — convertible), company deposits, mutual funds,
commodities, government securities, including government bonds, Loans, national
saving certificates, post office saving schemes, unit of investments and all other
saving schemes.

To acquire any such shares, stocks, debentures, debenture stocks, bonds,
obligations, or securities by original subscription, participation, tender, purchase,
exchange, or otherwise and to subscribe for the same, either conditionally or
otherwise, and to guarantee the subscription thereof, and to exercise all rights and
powers conferred by or incidental to the ownership thereof.

To vary and otherwise dispose off, exchange, transfer or alienate anu of the
company’s investments mentioned above.

To take, purchase or acquire by gift, exchange or otherwise and to hold, issue,
reissue, sell or deal in any shares (whether fully paid or partly paid), stocks,

debentures, stocks, or other securities of all kinds.

There is no change in the object clause of Applicant Company No. 3 in the last 5 years

Semac Consultants Private Limited

a. SCPL was incorporated on 16th January 1987 with Registrar of Companies, Coimbatore
with the Corporate Identity Number U85110TZ1987PTC017564 under the name and
style of “POTENTIAL SERVICE CONSULTANTS PRIVATE LIMITED” under Companies
Act, 1956. The name of SCPL was changed to “POTENTIAL SEMAC CONSULTANTS
PRIVATE LIMITED” vide certificate issued by Registrar of Companies, Karnataka dated
November 03, 2010 and further changed to “SEMAC CONSULTANTS PRIVATE
LIMITED” vide certificate issued by Registrar of Companies, Coimbatore dated October

18, 2012. The Permanent Account Number of the Applicant Company No. 5 is
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AABCP5098F. The Company being a subsidiary of the public company, is a deemed
public limited company as per the Companies Act 2013.

The Registered Office of the Applicant Company No. 5 is situated at Pollachi Road,
Malumichampatti, ~Coimbatore, Tamil Nadu - 641021, India email id:
semac@semacconsultants.com.

The details of the authorized, issued, subscribed and paid-up share capital of Applicant

Company No. 5 as on 315 March 2022 are as under:

Particulars Amount (in Rs.)
Authorised Capital
20,00,000 Equity Shares of Rs. 10/- each 2,00,00,000
TOTAL 2,00,00,000
Issued, Subscribed and Paid-up Capital
18,20,892 Equity Shares of Rs. 10/- each fully paid up 1,82,08,920
TOTAL 1,89,08,920

There is no change in the authorized, issued, subscribed and paid-up share capital of
the Applicant Company No. 5 subsequent to 315t March 2022.

Shares of the Applicant Company No. 5 are not listed on any of the stock exchanges.

The objects for which the Applicant Company No. 5 has been established are set out in
its Memorandum of Association. The main objects of the Applicant Company No. 5 are

set out hereunder:

1. To carry on the business of consulting Engineers, technical advisers specialists and
consultants in the field of Architectures, Architectural engineering, Mechanical
engineering, Electrical engineering, Electronics telecommunication Engineering,
Foundation engineering, Civil engineering, Structural engineering, Chemical
engineering, Computer engineering, and drafting services in all its branches,
description and kinds in India or any part of the world.

2. To carry on the business of consulting engineers, technical advisors, specialists and
Consultants in the field of Urban planning, Landscape architecture, Bridge and
highway engineering, Public health engineering, Environmental engineering,
Irrigation engineering, in all its branches, description and kinds in India or any part of
the world.

3. To carry on the business of consulting engineers, technical advisors, specialists and
Consultants in the field of Interior Designers, heating, lightning, ventilation and Air-
conditioning engineering, Acoustical engineering, Plumbing engineering, Firefighting

engineering in all its branches, description and kinds in India or any part of the world.
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4. To carry on the business of consulting engineers, technical advisors, specialists and
Consultants in the field of Construction management, preparation of Construction
and contracting documents, Administration of contracting documents in all its

branches, description and kinds in India or any part of the world.

There is no change in the object clause of Applicant Company No. 5 in the last 5 years

Renaissance Corporate Consultants Limited

a.

RCCL was incorporated on 22" January, 2020 with Registrar of Companies,
Coimbatore with the Corporate Identity Number U74999TZ2020PLC033369 under the
name and style of “RENAISSANCE CORPORATE CONSULTANTS LIMITED” under
Companies Act, 2013. The Permanent Account Number of the Applicant Company No. 6
is AAKCRO0370B.

The Registered Office of the Applicant Company No. 6 is situated at Pollachi Road,
Malumichampatti, Coimbatore, Tamil Nadu - 641021, India email id:
contactus@renaissance-group.in.

The details of the authorized, issued, subscribed and paid-up share capital of Applicant

Company No. 6 as on 31t March 2022 are as under:

Particulars Amount (in Rs.)
Authorised Capital
35,00,000 Equity Shares of Rs. 10/- each 3,50,00,000
TOTAL 3,50,00,000
Issued, Subscribed and Paid-up Capital
1,000 Equity Shares of Rs. 10/- each fully paid up 10,000
TOTAL 10,000

There is no change in the authorized, issued, subscribed and paid-up share capital of

the Applicant Company No. 6 subsequent to 315t March 2022.
Shares of the Applicant Company No. 6 are not listed on any of the stock exchanges.

The objects for which the Applicant Company No. 6 has been established are set out in
its Memorandum of Association. The main objects of the Applicant Company No. 6 are

set out hereunder:

1. To carry on the business of consulting Engineers, technical advisers specialists and
consultants in the field of Architectures, Architectural engineering, Mechanical
engineering, Electrical engineering, Electronics telecommunication Engineering,
Foundation engineering, Civil engineering, Structural engineering, Chemical
engineering, Computer engineering, and drafting services in all its branches,

description and kinds in India or any part of the world.
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10.

To carry on the business of consulting engineers, technical advisors, specialists and
Consultants in the field of Urban planning, Landscape architecture, Bridge and
highway engineering, Public health engineering, Environmental engineering,
Irrigation engineering, in all its branches, description and kinds in India or any part of
the world.

To carry on the business of consulting engineers, technical advisors, specialists and
Consultants in the field of Interior Designers, heating, lightning, ventilation and Air-
conditioning engineering, Acoustical engineering, Plumbing engineering, Firefighting
engineering in all its branches, description and kinds in India or any part of the world.
To carry on the business of consulting engineers, technical advisors, specialists and
Consultants in the field of Construction management, preparation of Construction
and contracting documents, Administration of contracting documents in all its
branches, description and kinds in India or any part of the world.

To carry on business of acting as contractors, sub-contractors and to undertake,
promote, design construct, reconstruct, alter, decorate, furnish and improve
buildings, office, roads, factories, warehouse, shops, schools, colleges, housing

properties and commercial projects.

There is no change in the object clause of Applicant Company No. 6 in the last 5 years
BACKGROUND OF THE SCHEME
The Scheme inter-alia provides for the following:

o Demerger of Demerged Undertaking 1 (as defined in the Scheme) into RCSL;

e Post demerger of Demerged Undertaking 1 (as defined in the Scheme), merger

of RACL and RSL into REL,;

e Demerger of Demerged Undertaking 2 (as defined in the Scheme) into RCCL;

and
e Merger of SCPL into REL

RATIONALE OF THE SCHEME

The competitive environment, risk profile, capital requirement and growth prospects of
each businesses are different. Further, in order to streamline the businesses from
operation and management perspective, the management has decided to segregate the
businesses into separate entities and thereby creating a niche, dedicated and focused
business segment without any risk of overlap of one business over the another.

Pursuant to the proposed restructuring, the management of the respective companies

foresee the following benefits to the companies and its shareholders:
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e.

f.

The segregation will enable greater / enhanced focus of the management and
thereby facilitate the management to efficiently exploit opportunities for each of the
said businesses;

Proposed restructuring will create enhanced value for shareholders and allow a
focused strategy and specialisation for sustained growth, which would be in the best
interest of all the stakeholders and the persons connected with the aforesaid
companies;

Allow management to pursue independent growth strategies for each businesses;
Allow in creating the ability to achieve valuation based on respective risk-return
profile and cash flows, attracting the right investors and thus enhancing flexibility in
accessing capital;

Providing liquidity to the minority shareholders of RACL and SCPL; and
Simplification of group structure.

SALIENT FEATURES OF THE SCHEME

Salient features of the scheme are set out as below:

The Scheme is presented under Sections 230-232 read with Section 66 and other

applicable provisions of the Companies Act, 2013, as may be applicable,

The Applicant Companies shall make application(s) and/or petition(s) under Sections
230-232 read with Section 66 of and other applicable provisions of the Companies Act,
2013 to the jurisdictional NCLT, as the case may be for sanction of this Scheme and

all matters ancillary or incidental thereto;

‘Appointed Date’ means 1st April, 2022 or such other date as may be fixed or
approved by NCLT.

‘Effective Date’ means the last of the dates on which all the conditions, matters and
filings referred to in Clause 51 of the Scheme have been fulfilled and necessary
orders, approvals and consents referred to therein have been obtained. References in
this Scheme to the date of “coming into effect of this Scheme” or “upon coming into
effect of this Scheme” or “effectiveness of this Scheme” or “on the Scheme becoming

effective” or “upon the Scheme becoming effective” shall mean the Effective Date.

Upon the Scheme becoming effective and upon vesting of the Demerged Undertaking
1 into RCSL, RCSL shall without any further application, act, instrument or deed, issue
and allot following number of equity shares to the equity shareholders of RACL whose
name appears in the register of members as on the Record Date or to their respective
heirs, executors, administrators, legal representatives or the successors in title, as the

case may be as may be:

21



(vi).

(vii).

(viii).

(x)-

“1 equity share of Rs. 10 each, fully paid up of RCSL to be issued for every 1
equity share of Rs. 10 each held by the shareholders of RACL.”

Upon the Scheme becoming effective, the existing paid-up equity share capital of
RCSL amounting to Rs. 10,000 comprising of 1,000 equity shares of Rs. 10 each fully
paid up shall stand cancelled without any consideration and accordingly, the paid-up
share capital of RCSL shall stand reduced to the extent of face value of such equity

shares cancelled.

Upon the Scheme becoming effective and upon amalgamation of RSL into REL in
terms of this Scheme, REL shall, without any application, act or deed, issue and allot
equity shares, credited as fully paid up, to the extent indicated below, to the members
of RSL holding fully paid-up equity shares of RSL and whose names appear in the
register of members of RSL as on the Record Date, or to such of their respective heirs,
executors, administrators or other legal representatives or other successors in title as

may be recognized by the Board of RSL / REL in the following proportion:

“4,57,000 equity shares of Rs. 10 each fully paid up of REL shall be issued and
allotted as fully paid up to the equity shareholders of RSL in proportion of their
shareholding in RSL.”

Upon the Scheme becoming effective and upon amalgamation of RACL into REL in
terms of this Scheme and post issue of shares by REL in terms of Clause 15.1 of the
Scheme, REL shall, without any application, act or deed, issue and allot equity shares,
credited as fully paid up, to the extent indicated below, to the members of RACL
holding fully paid-up equity shares of RACL and whose names appear in the register of
members of RACL as on the Record Date, or to such of their respective heirs,
executors, administrators or other legal representatives or other successors in title as

may be recognized by the Board of RACL / REL in the following proportion:

“22,25,953 equity shares of Rs. 10 each fully paid up of REL shall be issued and
allotted as fully paid up to the equity shareholders of RACL in proportion of their
shareholding in RACL.”

Upon the Scheme becoming effective, the equity shares of REL held by the Transferor
Companies shall stand cancelled. Accordingly, the share capital of REL shall stand
reduced to the extent of face value of shares held by the Transferor Companies in
REL.

Upon the Scheme becoming effective and upon vesting of the Demerged Undertaking
2 into RCCL, RCCL shall, without any further application, act, instrument or deed,

issue and allot following number of equity shares to the equity shareholders of REL
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(xi).

(xii).

(xiii).

(xiv).

whose name appears in the register of members as on the Record Date or to their
respective heirs, executors, administrators, legal representatives or the successors in

title, as the case may be as may be:

“1 equity share of Rs. 10 each, fully paid up of RCCL to be issued for every 1 equity
share of Rs. 10 each held by the shareholders of REL.”

Upon the Scheme becoming effective, the existing paid-up equity share capital of
RCCL amounting to Rs. 10,000 comprising of 1,000 equity shares of Rs. 10 each fully
paid up shall stand cancelled without any consideration and accordingly, the paid-up
share capital of RCCL shall stand reduced to the extent of face value of such equity

shares cancelled.

Upon the Scheme becoming effective and upon amalgamation of SCPL into REL in
terms of this Scheme, REL shall, without any further application, act, instrument or
deed, issue and allot equity shares, credited as fully paid up, to the extent and as
indicated below, to the shareholders of SCPL (except itself), whose name appear in
the Register of Members of SCPL, as on the Record Date, or to their respective heirs,
executors, administrators or other legal representatives or the successors-in-title, as
the case may be :
“1 equity share of Rs. 10 each, fully paid up of REL to be issued for every 1
equity share of Rs. 10 each held by the shareholders of SCPL.”
In respect of fractional entitlement of shares, shall be rounded off to the nearest

integer.

All costs, charges, taxes including duties, levies and all other expenses, if any (save as
expressly otherwise agreed) arising out of or incurred in connection with and
implementing this Scheme and matters incidental thereto shall be borne by RCSL and
REL.

This Scheme is and shall be conditional upon and subject to:

a) The Scheme being approved by the requisite majorities in number and value of
such classes of persons including the respective members and/or creditors of the
Applicant Companies as may be directed by the NCLT.

b) The Scheme being approved by the “public’ shareholders of the Company by
way of e-voting in terms of para 9 (a) of part | of Annexure | of SEBI circular No.
CFD/DIL3/CIR/2017/21 dated March 10, 2017 (now Para (1)(A)(10)(b) of Master
Circular No. SEBI/HO/CFD/DIL1/CIR/P/2021/ 0000000665 dated November 23,
2021) or such other manner as may be required by the NCLT and the Scheme

shall be acted upon only if the votes cast by the “public” shareholders in favor of
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12.

13.

13.1.

13.2.

13.3.

14.

14.1.

14.2.

the proposal are more than the number of votes cast by the “public” shareholders
against it.

c) The sanction of the Scheme by the NCLT or any other authority under Sections
230 to 232 read with Section 66 and other applicable provisions of the Act and
the certified copy of the order being filed with the Registrar of Companies.

d) The requisite consent, approval or permission of statutory or regulatory
authorities, if any, which by law may be necessary for the implementation of this

Scheme, being obtained.

You are requested to read the entire text of the Scheme to get fully acquainted with the

provisions thereof. The aforesaid are only some of the key provisions of the Scheme.
RELATIONSHIP BETWEEN THE COMPANIES INVOLVED IN THE SCHEME

e Applicant Company No. 3 is a wholly owned subsidiary of Applicant Company No. 1;
e Applicant Company No. 1 owns (directly / indirectly) ~ 72.58% equity shares of the
Company. Accordingly, the Company is a subsidiary of Applicant Company No. 1;

o Applicant Company No. 5 is a subsidiary of the Company; and
e Applicant Company No. 2 and Applicant Company No. 6 are held by the Promoters
of the Company.

APPROVALS

Pursuant to the SEBI Circulars read with Regulation 37 of the SEBI Listing Regulations,
the Company had filed necessary applications before BSE and NSE seeking their no-
objection to the Scheme. The Company has received the observation letters from BSE
and NSE dated 04" May 2022 and 02" May 2022 respectively conveying their no-
objection to the Scheme (‘Observation Letters’). Copies of the aforesaid Observation
Letters are enclosed herewith as Annexure V and VI respectively.

The Scheme along with related documents was hosted on the website of the Company,
BSE and NSE. The Complaint Reports dated 26" December 2021 submitted by the
Company to BSE and NSE in terms of Regulation 37 of SEBI (Listing Obligations and
Disclosure Requirements) Regulations, 2015 read with SEBI Master Circular dated

November 23, 2021 were uploaded as envisaged in the Master Circular.
There are no debt restructuring as a part of the scheme.
CAPITAL STRUCTURE PRE AND POST SCHEME

The pre-scheme capital structure of the Applicant Companies is mentioned in paragraph
8 above.
Applicant Company No. 1, Applicant Company No. 3 and Applicant Company No. 5 will

cease to exist on the Scheme becoming effective
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14.3.

15.

15.1.

The post-scheme capital structure of Applicant Company No. 2, Company and Applicant

Company No. 6 as on 31 March 2022 is as follows;

Applicant Company No. 2

Particulars

Amount (in Rs.)

Authorised Capital

22,00,000 Equity Shares of Rs. 10/- each 2,20,00,000
TOTAL 2,20,00,000
Issued, Subscribed and Paid-up Capital
21,69,519 Equity Shares of Rs. 10/- each fully paid up 2,16,95,190
TOTAL 2,16,95,190
Company

Particulars Amount (in Rs.)
Authorised Capital
35,00,000 Equity Shares of Rs. 10/- each 3,50,00,000
TOTAL 3,50,00,000
Issued, Subscribed and Paid-up Capital
31,42,308 Equity Shares of Rs. 10/- each fully paid up 3,14,23,080
TOTAL 3,14,23,080

Applicant Company No. 6

Particulars

Amount (in Rs.)

Authorised Capital

35,00,000 Equity Shares of Rs. 10/- each 3,50,00,000
TOTAL 3,50,00,000
Issued, Subscribed and Paid-up Capital

30,66,943 Equity Shares of Rs. 10/- each fully paid up 3,06,69,430
TOTAL 3,06,69,430

PRE AND POST SCHEME SHAREHOLDING PATTERN

The pre scheme shareholding pattern of the Applicant Company No. 1, Applicant

Company No. 3 and Applicant Company No. 5 are set out herein under
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The pre- Scheme shareholding pattern of the Applicant Company No. 1 as on March 31, 2022

is as under:
SrNo | Category of Shareholder Total No.of | Asa
Shares percentage
of total
capital
(A) Promoter and Promoter Group
(1) Indian
(a) Individuals/Hindu undivided Family 0 0.00
(b) Central Government/ State Government(s) 0 0.00
(c) Financial Institutions/ Banks 0 0.00
(d) Any Other (specify) 18,41,986 84.90
Sub-Total (A)(1) 18,41,986 84.90
(2) Foreign
(a) Individuals (Non-Resident Individuals/ Foreign 0 0.00
Individuals)
(b) Government 0 0.00
(c) Institutions 0 0.00
(d) Foreign Portfolio Investor 0 0.00
(e) Any Other (specify) 0 0.00
Sub-Total (A)(2) 0 0.00
Total Shareholding of Promoter and Promoter 18,41,986 84.90
Group (A)=(A)(1)+(A)(2)
B
(1) Institutions
(a) Mutual Funds 0 0.00
(b) Venture Capital Funds 0 0.00
(c) Alternate Investment Funds 0 0.00
(d) Foreign Venture Capital Investors 0 0.00
(e) Foreign Portfolio Investors 0 0.00
(f) Financial Institutions/ Banks 0 0.00
(9) Insurance Companies 0 0
(h) Provident Funds/ Pension Funds 0 0
(i) Any Other (specify) 692 0.03
Sub-Total (B)(1) 692 0.03
(2) Central Government/ State Government(s)/ 0 0.00
President of India
Sub-Total (B)(2) 0 0

3)

Non-institutions
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(a(i)) | Individuals - 20,452 0.94
i. Individual shareholders holding nominal share
capital up to Rs. 2 lakhs.
(a(ii)) | Individuals - 2,25,903 10.41

ii. Individual shareholders holding nominal share
capital in excess of Rs. 2 lakhs.

(b) NBFCs registered with RBI 0 0.00

(c) Employee Trusts 0 0.00

(d) Overseas Depositories (holding DRs) (balancing 0 0.00
figure)

(e) Any Other (specify) 0 0.00
Non-Resident Indian (NRI) 218 0.01
Trusts 66,020 3.04
HUF 879 0.04
Bodies Corporate 13,369 0.62
Sub-Total (B)(3) 3,26,841 15.06
Total Public Shareholding 3,27,533 15.10
(B)=(B)(1)+(B)(2)+(B)(3)

C Statement showing shareholding pattern of the
Non Promoter- Non Public shareholder

(1) Custodian/DR Holder - Name of DR Holders (If 0 0.00
Available)

(2) Employee Benefit Trust (under SEBI (Share based | 0 0.00
Employee Benefit) Regulations, 2014)
Total Non-Promoter- Non Public Shareholding 0 0
(C)= (C)(1)+(C)(2)
Total (A+B+C) 21,69,519 100.00

The pre- Scheme shareholding pattern of the Applicant Company No. 3 as on March 31, 2022 is

as under:
SrNo | Category of Shareholder Total No.of | Asa
Shares percentage
of total
capital
(A) Promoter and Promoter Group
(1) Indian
(a) Individuals/Hindu undivided Family 6 0.00
(b) Central Government/ State Government(s) 0 0.00
(c) Financial Institutions/ Banks 0 0.00
(d) Any Other (specify) 9,99,994 100
Sub-Total (A)(1) 10,00,000 100
(2) Foreign
(a) Individuals (Non-Resident Individuals/ Foreign 0 0.00
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Individuals)

(b) Government 0 0.00

(c) Institutions 0 0.00

(d) Foreign Portfolio Investor 0 0.00

(e) Any Other (specify) 0 0.00
Sub-Total (A)(2) 0 0.00
Total Shareholding of Promoter and Promoter 10,00,000 100
Group (A)=(A)(1)+(A)(2)

B

(1) Institutions

(a) Mutual Funds 0 0.00

(b) Venture Capital Funds 0 0.00

(c) Alternate Investment Funds 0 0.00

(d) Foreign Venture Capital Investors 0 0.00

(e) Foreign Portfolio Investors 0 0.00

(f) Financial Institutions/ Banks 0 0.00

(9) Insurance Companies 0 0

(h) Provident Funds/ Pension Funds 0 0

(i) Any Other (specify) 0 0.00
Sub-Total (B)(1) 0 0.00

(2) Central Government/ State Government(s)/ 0 0.00
President of India
Sub-Total (B)(2) 0 0

(3) Non-institutions

(a(i)) | Individuals - 0 0.00
i. Individual shareholders holding nominal share
capital up to Rs. 2 lakhs.
(a(ii)) | Individuals - 0 0.00

ii. Individual shareholders holding nominal share
capital in excess of Rs. 2 lakhs.

(b) NBFCs registered with RBI 0 0.00

(c) Employee Trusts 0 0.00

(d) Overseas Depositories (holding DRs) (balancing 0 0.00
figure)

(e) Any Other (specify) 0 0.00
Non-Resident Indian (NRI) 0 0.00
Trusts 0 0.00
HUF 0 0.00
Bodies Corporate 0 0.00
Sub-Total (B)(3) 0 0.00
Total Public Shareholding 0 0.00

(B)=(B)(1)+(B)(2)*(B)(3)
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Statement showing shareholding pattern of the
Non-Promoter- Non Public shareholder

(1) Custodian/DR Holder - Name of DR Holders (If 0 0.00
Available)

(2) Employee Benefit Trust (under SEBI (Share based |0 0.00
Employee Benefit) Regulations, 2014)
Total Non-Promoter- Non Public Shareholding 0 0
(C)= (C)(N)+(C)(2)
Total (A+B+C) 10,00,000 100.00

The pre- Scheme shareholding pattern of the Applicant Company No. 5 as on March 31, 2022 is

as under:
Sr No Category of Shareholder Total No.of | Asa
Shares percentage
of total
capital

(A) Promoter and Promoter Group

(1) Indian

(a) Individuals/Hindu undivided Family 0 0.00

(b) Central Government/ State Government(s) 0 0.00

(c) Financial Institutions/ Banks 0 0.00

(d) Any Other (specify) 17,45,627 95.87
Sub-Total (A)(1) 17,45,627 95.87

(2) Foreign

(a) Individuals (Non Resident Individuals/ Foreign 0 0.00
Individuals)

(b) Government 0 0.00

(c) Institutions 0 0.00

(d) Foreign Portfolio Investor 0 0.00

(e) Any Other (specify) 0 0.00
Sub-Total (A)(2) 0 0.00
Total Shareholding of Promoter and Promoter 17,45,627 95.87
Group (A)=(A)(1)+(A)(2)

B

(1) Institutions

(a) Mutual Funds 0 0.00

(b) Venture Capital Funds 0 0.00

(c) Alternate Investment Funds 0 0.00

(d) Foreign Venture Capital Investors 0 0.00

(e) Foreign Portfolio Investors 0 0.00

(f) Financial Institutions/ Banks 0 0.00

(9) Insurance Companies 0 0.00
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(h) Provident Funds/ Pension Funds 0 0.00

(i) Any Other (specify) 0 0.00
Sub-Total (B)(1) 0 0.00

(2) Central Government/ State Government(s)/ 0 0.00
President of India
Sub-Total (B)(2) 0 0

(3) Non-institutions

(a(i)) | Individuals - 29,117 1.60
i. Individual shareholders holding nominal share
capital up to Rs. 2 lakhs.
(a(ii)) | Individuals - 46,148 2.53

ii. Individual shareholders holding nominal share
capital in excess of Rs. 2 lakhs.

(b) NBFCs registered with RBI 0 0.00

(c) Employee Trusts 0 0.00

(d) Overseas Depositories (holding DRs) (balancing 0 0.00
figure)

(e) Any Other (specify) 0 0.00
Non-Resident Indian (NRI) 0 0.00
Trusts 0 0.00
HUF 0 0.00
Bodies Corporate 0 0.00
Sub-Total (B)(3) 0 0.00
Total Public Shareholding 75,265 413
(B)=(B)(1)*+(B)(2)*+(B)(3)

C Statement showing shareholding pattern of the
Non Promoter- Non Public shareholder

(1) Custodian/DR Holder - Name of DR Holders (If 0 0.00
Available)

(2) Employee Benefit Trust (under SEBI (Share based |0 0.00
Employee Benefit) Regulations, 2014)
Total Non-Promoter- Non Public Shareholding 0 0
(C)=(C)(1)*+(C)(2)
Total (A+B+C) 18,20,892 100.00
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15.2. The pre and post scheme shareholding pattern of the Applicant Company No. 2,

Company and Applicant Company No. 6 are set out as under;

The pre and post Scheme shareholding pattern of the Applicant Company No. 2 as on March 31,
2022 is as under:

Pre-Scheme

Post Scheme

Total No. | As a Total No. | As a
of percentage | of percentage
Sr No Category of shareholder Shares Of total Shares Of total
capital capital

(A) Promoter and Promoter Group

(1) Indian

(a) Individuals/Hindu undivided 998 99.80 0 0.00
Family

(b) Central Government/ State 0 0.00 0 0.00
Government(s)

(c) Financial Institutions/ Banks 0 0.00 0 0.00

(d) Any Other (specify) 2 0.02 18,41,986 | 84.90
Sub-Total (A)(1) 1,000 100 18,41,986 | 84.90

(2) Foreign

(a) Individuals (Non-Resident 0 0.00 0 0.00
Individuals/ Foreign Individuals)

(b) Government 0 0.00 0 0.00

(c) Institutions 0 0.00 0 0.00

(d) Foreign Portfolio Investor 0 0.00 0 0.00

(e) Any Other (specify) 0 0.00 0 0.00
Sub-Total (A)(2) 0 0.00 0 0.00
Total Shareholding of 1,000 100 18,41,986 | 84.90
Promoter and Promoter Group
(A)=(A)(1)+(A)(2)

B

(1) Institutions

(a) Mutual Funds 0 0.00 0 0.00

(b) Venture Capital Funds 0 0.00 0 0.00

(c) Alternate Investment Funds 0 0.00 0 0.00

(d) Foreign Venture Capital 0 0.00 0 0.00
Investors

(e) Foreign Portfolio Investors 0 0.00 0 0.00

(f) Financial Institutions/ Banks 0 0.00 0 0.00

(9) Insurance Companies 0 0.00 0 0

(h) Provident Funds/ Pension Funds | O 0.00 0 0

(i) Any Other (specify) 0 0.00 692 0.03
Sub-Total (B)(1) 0 0.00 692 0.03
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(2) Central Government/ State 0 0.00 0 0.00
Government(s)/ President of
India
Sub-Total (B)(2) 0 0 0 0

(3) Non-institutions

(a(i)) | Individuals - 0 0.00 20,452 0.94
i. Individual shareholders
holding nominal share capital up
to Rs. 2 lakhs.
(a(ii)) | Individuals - 0 0.00 2,25,903 | 10.41

ii. Individual shareholders
holding nominal share capital in
excess of Rs. 2 lakhs.

(b) NBFCs registered with RBI 0 0.00 0 0.00

(c) Employee Trusts 0 0.00 0 0.00

(d) Overseas Depositories (holding | 0 0.00 0 0.00
DRs) (balancing figure)

(e) Any Other (specify) 0 0.00 0 0.00
Non-Resident Indian (NRI) 0 0.00 218 0.01
Trusts 0 0.00 66,020 3.04
HUF 0 0.00 879 0.04
Bodies Corporate 0 0.00 13,369 0.62
Sub-Total (B)(3) 0 0.00 3,26,841 | 15.06
Total Public Shareholding 0 0.00 3,27,533 | 15.10
(B)=(B)(1)+(B)(2)+(B)(3)

C Statement showing
shareholding pattern of the
Non-Promoter- Non-Public
shareholder

(1) Custodian/DR Holder - Name of | 0 0.00 0 0.00
DR Holders (If Available)

(2) Employee Benefit Trust (under 0 0.00 0 0.00
SEBI (Share based Employee
Benefit) Regulations, 2014)
Total Non-Promoter- Non 0 0 0 0
Public Shareholding (C)=
(C)(1)*+(C)(2)
Total (A+B+C) 1,000 100.00 21,69,519 | 100.00

32



The pre and post Scheme shareholding pattern of the Company as on

March 31, 2022 is as

under:
Pre-Scheme Post Scheme
Sr No Category of Shareholder
Total No. | As a Total No. | As a
of percentage | of percentage
Shares of total Shares of total
capital capital
(A) Promoter and Promoter Group
(1) Indian
(a) Individuals/Hindu undivided 28 0.00 28 0.00
Family
(b) Central Government/ State 0 0.00 0 0.00
Government(s)
(c) Financial Institutions/ Banks 0 0.00 0 0.00
(d) Any Other (specify) 22,25,953 | 72.58 18,90,000 | 60.15
Sub-Total (A)(1) 22,25,981 | 72.58 18,90,028 | 60.15
(2) Foreign
(a) Individuals (Non-Resident 0 0.00 0 0.00
Individuals/ Foreign Individuals)
(b) Government 0 0.00 0 0.00
(c) Institutions 0 0.00 0 0.00
(d) Foreign Portfolio Investor 0 0.00 0 0.00
(e) Any Other (specify) 0 0.00 0 0.00
Sub-Total (A)(2) 0 0.00 0 0.00
Total Shareholding of 22,25,981 | 72.58 18,90,028 | 60.15
Promoter and Promoter Group
(A)=(A)(1)+(A)(2)
B
(1) Institutions
(a) Mutual Funds 0 0.00 0 0.00
(b) Venture Capital Funds 0 0.00 0 0.00
(c) Alternate Investment Funds 0 0.00 0 0.00
(d) Foreign Venture Capital 0 0.00 0 0.00
Investors
(e) Foreign Portfolio Investors 0 0.00 0 0.00
(f) Financial Institutions/ Banks 100 0.00 100 0.00
(9) Insurance Companies 0 0.00 0 0.00
(h) Provident Funds/ Pension Funds | O 0.00 0 0.00
(i) Any Other (specify) 0 0.00 710 0.02
Sub-Total (B)(1) 100 0.00 810 0.02
(2) Central Government/ State 0 0.00 0 0.00
Government(s)/ President of
India
Sub-Total (B)(2) 0 0 0 0
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()

Non-institutions

(a(i)) | Individuals - 6,72,180 | 21.92 9,33,076 | 29.69
i. Individual shareholders
holding nominal share capital up
to Rs. 2 lakhs.

(a(ii)) | Individuals - 46,000 1.50 1,13,132 | 3.60
ii. Individual shareholders
holding nominal share capital in
excess of Rs. 2 lakhs.

(b) NBFCs registered with RBI 0 0.00 0 0.00

(c) Employee Trusts 0 0.00 0 0.00

(d) Overseas Depositories (holding | 0 0.00 0 0.00
DRs) (balancing figure)

(e) Any Other (specify) 0 0.00 0 0.00
Non-Resident Indian (NRI)- Non | 8,282 0.27 13,603 0.43
Repatriable
Non-Resident Indian (NRI)- 5,097 0.17 0 0.00
Repatriable
Trusts 0 0.00 67,737 2.16
Clearing Members 1,837 0.06 1,837 0.06
HUF 63,104 2.06 64,006 2.04
Bodies Corporate 43,753 1.43 57,470 1.83
Investor Education and 609 0.02 609 0.02
Protection Fund Authority
Sub-Total (B)(3) 8,40,862 | 27.42 12,51,470 | 39.83
Total Public Shareholding 8,40,962 | 27.42 12,52,280 | 39.85
(B)=(B)(1)*+(B)(2)*+(B)(3)

C Statement showing
shareholding pattern of the
Non-Promoter- Non-Public
shareholder

(1) Custodian/DR Holder - Name of | 0 0.00 0 0.00
DR Holders (If Available)

(2) Employee Benefit Trust (under 0 0.00 0 0.00
SEBI (Share based Employee
Benefit) Regulations, 2014)

Total Non-Promoter- Non 0 0 0 0
Public Shareholding (C)=

(C)(1)+(C)(2)

Total (A+B+C) 30,66,943 | 100.00 31,42,308 | 100.00
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The pre and post Scheme shareholding pattern of the Applicant Company No. 6 as on March 31,
2022 is as under:

Sr No Category of Shareholder Pre-Scheme Post Scheme
Total No. | Asa Total No. | As a
of Shares | percentage | of percentage

of total Shares of total
capital capital
(A) Promoter and Promoter Group
(1) Indian
(a) Individuals/Hindu undivided 1,000 100 28 0.00
Family
(b) Central Government/ State 0 0.00 0 0.00
Government(s)
(c) Financial Institutions/ Banks 0 0.00 0 0.00
(d) Any Other (specify) 0 0.00 18,89,900 | 61.62
Sub-Total (A)(1) 1,000 100 18,89,928 | 61.62
(2) Foreign
(a) Individuals (Non-Resident 0 0.00 0 0.00
Individuals/ Foreign Individuals)
(b) Government 0 0.00 0 0.00
(c) Institutions 0 0.00 0 0.00
(d) Foreign Portfolio Investor 0 0.00 0 0.00
(e) Any Other (specify) 0 0.00 0 0.00
Sub-Total (A)(2) 0 0.00 0 0.00
Total Shareholding of 1,000 100 18,89,928 | 61.62
Promoter and Promoter Group
(AI=(A)(1)+(A)2)
B
(1) Institutions
(a) Mutual Funds 0 0.00 0 0.00
(b) Venture Capital Funds 0 0.00 0 0.00
(c) Alternate Investment Funds 0 0.00 0 0.00
(d) Foreign Venture Capital 0 0.00 0 0.00
Investors
(e) Foreign Portfolio Investors 0 0.00 0 0.00
(f) Financial Institutions/ Banks 0 0.00 100 0.00
(9) Insurance Companies 0 0.00 0 0.00
(h) Provident Funds/ Pension Funds | O 0.00 0 0.00
(i) Any Other (specify) 0 0.00 710 0.02
Sub-Total (B)(1) 0 0.00 810 0.02
(2) Central Government/ State 0 0.00 0 0.00
Government(s)/ President of
India
Sub-Total (B)(2) 0 0 0 0
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()

Non-institutions

(a(i)) | Individuals - 0 0.00 9,03,959 | 29.47
i. Individual shareholders
holding nominal share capital up
to Rs. 2 lakhs.
(a(ii)) | Individuals - 0 0.00 66984 2.18

ii. Individual shareholders
holding nominal share capital in
excess of Rs. 2 lakhs.

(b) NBFCs registered with RBI 0 0.00 0 0.00

(c) Employee Trusts 0 0.00 0 0.00

(d) Overseas Depositories (holding | 0 0.00 0 0.00
DRs) (balancing figure)

(e) Any Other (specify) 0 0.00 0 0.00
Non-Resident Indian (NRI) 0 0.00 13,603 0.44
Trusts 0 0.00 67,737 2.21
Clearing Members 0 0.00 1,837 0.06
HUF 0 0.00 64,006 2.09
Bodies Corporate 0 0.00 57,470 1.87
Investor Education and 0 0.00 609 0.02
Protection fund
Sub-Total (B)(3) 0 0.00 11,76,205 | 38.35
Total Public Shareholding 0 0.00 11,77,015 | 38.38
(B)=(B)(1)*+(B)(2)+(B)(3)

Cc Statement showing
shareholding pattern of the
Non-Promoter- Non-Public
shareholder

(1) Custodian/DR Holder - Name of | 0 0.00 0 0.00
DR Holders (If Available)

(2) Employee Benefit Trust (under 0 0.00 0 0.00
SEBI (Share based Employee
Benefit) Regulations, 2014)
Total Non-Promoter- Non 0 0 0 0
Public Shareholding (C)=
(C)(1)+(C)(2)
Total (A+B+C) 1,000 100.00 30,66,943 | 100.00

15.3. Applicant Company No. 1, Applicant Company No. 3 and Applicant Company No. 5 will

16.

16.1.

cease to exist on the Scheme becoming effective.

EXTENT OF SHAREHOLDING OF DIRECTORS AND KEY MANAGERIAL
PERSONNEL.:

Save as otherwise provided in the Scheme, the Directors and Key Managerial Personnel

(KMP) and their respective relatives of the Applicant Companies may be deemed to be

concerned and/or interested in the Scheme only to the extent of their shareholding in

their respective Companies, or to the extent the said Directors / KMP are the partners,
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16.2.

Directors, Members of the Companies, firms, association of persons, bodies corporate

and/or beneficiary of trust that hold shares in any of the Companies. Save as aforesaid,

none of the Directors, Managing Director or the Manager or KMP of the Applicant

Companies have any material interest in the Scheme.

The details of the present Directors and KMP of the Company and their respective

shareholdings in the Company, Applicant Company No. 1, Applicant Company No. 2,

Applicant Company No. 3, Applicant Company No. 5 and the Applicant Company No. 6

as on March 31, 2022 are as follows:

Equity Equity Shares of
Name of Designati| Shares of
Directors /| KMP on the
Company
Applicant | Applicant | Applicant | Applicant | Applicant
Company | Company | Company | Company | Company
No. 1 No. 2 No. 3 No. 5 No. 6
Mr. Abhishek |Managing 1 (as
Dalmia Director - - 494 nominee) - 500
Mrs. Deepali _
Dalmia Director - - 1 nOL:::e) - 495
Mr.
Theethipalaya
m .
Palaniswamy Director
Gandhimathin
athan - - - - - -
Mr. Sellappa
Gounder Director
Sundarasamy - - - - - -
Mr. V.V. _
Subramanian Director - - - - - 1
Mr. Venkata
Ramanan Director
Bapoo - - - - - -
Nishant Company
Ramakrishnan|Secretary




Equity Equity Shares of
Name of Designati| Shares of
Directors /| KMP on the
Company
Applicant | Applicant | Applicant | Applicant | Applicant
Company | Company | Company | Company | Company
No. 1 No. 2 No. 3 No. 5 No. 6
Chief
Sudhir Raju | Financial
Officer 1 - - - - -

16.3. The details of the present Directors and KMP of the Applicant Company No. 1 and their
respective shareholdings in the Applicant Company No. 1, Applicant Company No. 2,
Applicant Company No. 3, Company, Applicant Company No. 5 and the Applicant
Company No. 6 as on March 31, 2022 are as follows:

Equity Equity Shares of
Name of Designation | Shares of
Directors / the
KMP Applicant Applicant | Applicant Applicant | Applicant
Company Company | Company Company | Company
No. 1 No. 2 No. 3 Company | No.5 No. 6
Mr. Abhishek 1
Director (as
Dalmia - 494 nominee) - - 500
Mrs. Deepali
P Director 1 (as
Dalmia - 1 nominee) - - 495
Mr. Ajai Hari
i Director
Dalmia 1 (as
- 501 nominee) - - -
Mr. Neeraj
Director
Gupta
Mr. Praveen
Director
Gupta - - - - - -
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16.4.

The details of the present Directors and KMP Applicant Company No. 2 and their

respective shareholdings in the Applicant Company No. 2, Applicant Company No. 1,

Applicant Company No. 3, Company, Applicant Company No. 5 and the Applicant

Company No. 6 as on March 31, 2022 are as follows:

Equity Equity Shares of
Name of Designation | Shares of
Directors / the
KMP Applicant Applicant | Applicant Applicant | Applicant
Company Company | Company Company | Company
No.2 No. 1 No. 3 Company | No.5 No. 6
Mr. Abhishek _ 1
, Director (as
Dalmia 494 - nominee) - - 500
Mrs. Deepali
_ Director 1 (as
Dalmia 1 - nominee) - - 495
Mr. Ajai Hari )
_ Director 1 (as i
Dalmia 501 - nominee) - -
Mr. Neeraj
Director
Mittal
16.5. The details of the present Directors and KMP Applicant Company No. 3 and their
respective shareholdings in the Applicant Company No. 3, Applicant Company No. 1,
Applicant Company No. 2, Company, Applicant Company No. 5 and the Applicant
Company No. 6 as on March 31, 2022 are as follows:
Equity Equity Shares of
Name of |Designation| Shares of
Directors / the
KMP Applicant Applicant | Applicant Applicant | Applicant
Company Company | Company Company | Company
No.3 No. 1 No. 2 Company | No.5 No. 6
Mr. Abhishek| 1
) Director
Dalmia (as nominee) - 494 - - 500
Mr. Ajai Hari ) 1
i Director
Dalmia (as nominee) - 501 - - -
Mrs. Deepali | Director 1
(as nominee) - 1 - - 495
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16.6.

The details of the present Directors and KMP of Applicant Company No. 5 and their

respective shareholdings in the Applicant Company No. 5, Applicant Company No. 1,

Applicant Company No. 2, Applicant Company No. 3, Company and the Applicant

Company No. 6 as on March 31, 2022 are as follows:

Equity Equity Shares of
Name of Designation | Shares of
Directors / the
KMP Applicant Applicant | Applicant | Applicant Applicant
Company Company | Company | Company Company
No.5 No. 1 No. 2 No. 3 Company | No. 6
Mr. Abhishek _ 1
_ Director (as
Dalmia - - 494 nominee) - 500
Mrs. Deepali
_ Director 1(as
Dalmia - - 1 nominee) - 495
Mr. Venkata
Ramanan Director
Bapoo
Mr. V.V. )
) Director
Subramanian 1
Mr. B.V. )
Director
Ramanan
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16.7. The details of the present Directors and KMP Applicant Company No. 6 and their
respective shareholdings in the Applicant Company No. 6, Applicant Company No. 1,
Applicant Company No. 2, Applicant Company No. 3, Company and the Applicant
Company No. 5 as on March 31, 2022 are as follows:

Equity Equity Shares of
Name of |Designation| Shares of
Directors / the
KMP Applicant Applicant | Applicant | Applicant Applicant
Company Company | Company | Company Company
No. 6 No. 1 No. 2 No. 3 Company | No.5
Mr. Abhishek _
' Director 1
Dalmia (as
500 - 494 nominee) - -
Mrs. Deepali
, Director Tes
Dalmia 495 - 1 nominee) - -
Mr. V.V. )
Director

Subramanian

Mr.
Sundararajan | Director

Balasundaram - - - - - -

Mr.

Company
Ghattamane

Secretary
IAbhishek

17. GENERAL

17.1. The Applicant Companies have made a joint application before the National Company
Law Tribunal, Special Bench — Il, Chennai for the sanction of the Scheme under
Sections 230-232 read with Section 66 and other applicable provisions of the
Companies Act, 2013.

17.2. The amount due from the Company to its Unsecured Creditors as on 30" June 2022 is
INR 16,12,66,000.

17.3. The amount due from the Applicant Company No. 1 to its Unsecured Creditors as on
30" June 2022 is INR 1,35,48,000.

17.4. The amount due from the Applicant Company No. 2 to its Unsecured Creditors as on
30" June 2022 is INR 6,19,580.
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17.5.

17.6.

17.7.

17.8.

17.9.

17.10.

17.11.

17.12.

17.13.

17.14.

The amount due from the Applicant Company No. 3 to its Unsecured Creditors as on
30" June 2022 is INR 1,16,800.

The amount due from the Applicant Company No. 5 to its Unsecured Creditors as on
30th June 2022 is INR 12,47,76,000.

The amount due from the Applicant Company No. 6 to its Unsecured Creditors as on
30th June 2022 is INR 5,83,400.

The Scheme is not expected to have any adverse effects on the KMP, directors,
promoters, non-promoter members, depositors, creditors, debenture holders, deposit
trustee, debenture trustee, and employees of the Applicant Companies, wherever

relevant.

The rights and interests of Secured Creditors and Unsecured Creditors of either of the
companies, if any, will not be prejudicially affected by the Scheme as no compromise,
sacrifice or waiver is, at all called from them nor their rights sought to be modified in any
manner and post the Scheme, the Company will be able to meet its liabilities as they

arise in the ordinary course of business.

Except to the extent of the shares held by the Directors and KMP stated under
paragraph 16 above, none of Directors and KMP of the Company or their respective

relatives are in any way connected or interested in the aforesaid resolution.

The Audited accounts for the period ended 31t March 2022 of the Company and the
unaudited provisional accounts as on 30" June 2022 indicates that it is in a solvent
position and would be able to meet liabilities as they arise in the course of business.
There is no likelihood that any creditors of the Company would lose or be prejudiced as
a result of this Scheme being passed since no compromise, sacrifice or waiver is at all
called for from them nor are their rights sought to be adversely modified in any manner.
Hence, the arrangement will not cast any additional burden on the shareholders or
creditors of the Company, nor will it adversely affect the interest of any of the

shareholders or creditors.
There is no winding up proceedings admitted against the Company as of date.

No investigation proceedings are pending or are likely to be pending under the
provisions of Chapter XIV of the Companies Act, 2013 or under the provisions of the
Companies Act, 1956 in respect of the Company. Currently there are no ongoing
adjudication & recovery proceedings, prosecution initiated against the Company, its

promoters and directors.

A copy of the Scheme was filed by the Company with the Registrar of Companies,
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17.15.

17.16.

17.17.

Coimbatore on 27" October 2022.

The Applicant Companies are required to seek approvals / sanctions / no- objections
from certain regulatory and governmental authorities for the Scheme such as the
Registrar of Companies, Regional Director and the Official Liquidator and will obtain the

same at the relevant time.

In the event that the Scheme is withdrawn in accordance with its terms, the Scheme
shall stand revoked, cancelled and be of no effect and null and void.

Names and addresses of the Directors and Promoters and Promoter Group holding
shares of the Company are as under:

Sl. No. Name of Director / Category Address
Promoter

1 Mr. Abhishek Dalmia Director 35-B, Prithviraj Road, New
DIN- 00011958 Delhi, Delhi, India - 110011

2 Mrs. Deepali Dalmia Director 35-B, Prithviraj Road, New
DIN- 00017415 Delhi, Delhi, India - 110011

3 Mr. Theethipalayam Director Plot no. 124, 125, Udaya
Palaniswamy Nagar, Ganapathy, Coimbatore
Gandhimathinathan North, Coimbatore, Tamil Nadu
DIN- 00013687 India — 641006

4 Director 267 F, Brooklands, Near Sims

Mr. V.V. Subramanian
DIN- 05232247

Park, Coonoor, The Nilgiris,
Tamil Nadu, India -643101

5 Director 13/2,10" Street, Johti Nagar

Mr. Sellappa Gounder Coimbatore South.

Sundarasamy Uppilipalayam, Coimbatore
DIN- 0934602 Tamil Nadu, India - 641015
6 Mr. Venkata Ramanan Director 46/10, Rajaram Salai
Bapoo K. K. Nagar, Tiruchirappalli
Tamil Nadu, India - 620021
7 Renaissance Advanced Promoter Plot No 505, Phase 3, Udyog
Consultancy Limited Vihar Gurugram - 122016
8 Renaissance Stocks Promoter Plot No 505, Phase 3, Udyog
Limited Vihar Gurugram - 122016
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17.18. Names and addresses of the Directors and Promoters and promoter group holding

Equity Shares of the Applicant Company No. 1 are as under:

SI. No. Name of Director / Category Address
Promoter
1 Mr. Abhishek Dalmia Director | 35-B Prithviraj Road New Delhi
DIN- 00011958 110011
2 Mrs. Deepali Dalmia Director | 35-B Prithviraj Road New Delhi
DIN- 00017415 110011
3 Mr. Ajai Hari Dalmia Director | 35-B Prithviraj Road New Delhi
DIN- 00225963 110011
4 Director | R C Vaish D-48 Sector 36 NOIDA,
Mr. Neeraj Gupta
DIN- 06999553 Gautam Buddha Nagar Uttar
Pradesh 201301
5 Mr. Praveen Gupta Director | 2-B/151, Sector-2, Vaishali,
DIN- 09010223 Ghaziabad, Uttar Pradesh-201010
6 Ajai Hari Dalmia, on Promoter | 35-B Prithviraj Road New Delhi
behalf of Ajai Hari Dalmia 110011
Trust
7 Abhishek Dalmia, on Promoter | 35-B Prithviraj Road New Delhi
behalf of Radha Madhav 110011
Trust
8 Hilltop Metals Limited Promoter| C/o B.C. Periwal & Associates MG
Road, Gangtok, Sikkim, 737101
9 Asra Plantations LLP Promoter | 505, 3rd Floor, Udyog Vihar, Phase-
Il Gurugram Haryana 122016
10 Hari Investments Private Promoter | Pollachi Road Malumichampatti
Limited Coimbatore Tn 641021 In
11 Radhapriya Private Promoter| C/o B.C. Periwal & Associates MG
Limited Road, Gangtok, Sikkim, 737101

17.19. Names and addresses of the Directors and Promoters and promoter group holding

Equity of the Applicant Company No. 2 are as under:

Sl. No. Name of Director Category Address
1 Mr. Abhishek Dalmia Director & | 35-B Prithviraj Road New Delhi 110011
DIN- 00011958 Promoter
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2 Mrs. Deepali Dalmia Director & | 35-B Prithviraj Road New Delhi 110011

DIN- 00017415 Promoter

3 Mr. Ajai Hari Dalmia Director & | 35-B Prithviraj Road New Delhi 110011

DIN- 00225963 Promoter
4 Mr. Neeraj Mittal Director | R C Vaish D-48 Sector 36 NOIDA,
Gautam Buddha Nagar Uttar Pradesh
DIN- 06999553 201301
5 Mr. Digvijay Kumar Promoter | Dheeraj Nagar, Aitamadpur, Faridabad
Choudhary 121002
6 Mr. Surendra Singh Promoter | D-126 Mahendra Enclave Shastri Nagar
Near Silvershine School, Ghaziabad
201002
7 Hari Investments Promoter | 505, 3 Floor, Phase 3, Udyog Vihar
Private Limited Gurugram — 122016
8 Renaissance Promoter | Plot No 505, Phase 3, Udyog Vihar
Advanced Gurugram — 122016

Consultancy Limited

17.20. Names and addresses of the Directors and Promoters and promoter group holding

Equity of the Applicant Company No. 3 are as under:

Sl. No. Name of Director / Category Address
Promoter

1 Mr. Abhishek Dalmia Director 35-B Prithviraj Road New Delhi
DIN- 00011958 110011

2 Mrs. Deepali Dalmia Director 35-B Prithviraj Road New Delhi
DIN- 00017415 110011

3 Mr. Ajai Hari Dalmia Director 35-B Prithviraj Road New Delhi
110011

DIN- 00225963




4 Ajai Hari Dalmia, Promoter | 35-B Prithviraj Road New Delhi
nominee shareholder of 110011
‘RACL’

5 Usha Dalmia nominee Promoter | 35-B Prithviraj Road New Delhi
shareholder of ‘RACL’ 110011

6 Abhishek Dalmia Promoter | 35-B Prithviraj Road New Delhi
nominee shareholder of 110011
‘RACL’

7 Deepali Dalmia nominee | Promoter | 35-B Prithviraj Road New Delhi
shareholder of ‘RACL’ 110011

8 Chaitanya Dalmia Promoter | 35-B Prithviraj Road New Delhi
nominee shareholder of 110011
‘RACL’

9 Puja Dalmia nominee Promoter | 35-B Prithviraj Road New Delhi
shareholder of ‘RACL’ 110011

10 Renaissance Advanced Promoter | Pollachi Road Malumichampatti
Consultancy Limited Coimbatore Tn 641021

17.21. Names and addresses of the Directors and Promoters and promoter group holding

Equity of the Applicant Company No. 5 are as under:

Sl. No. Name of Director / Category Address
Promoter

1 Mr. Abhishek Dalmia Director | 35-B, Prithviraj Road, New Delhi, Delhi,
DIN — 00011958 India — 110011

2 Mrs. Deepali Dalmia Director | 35-B, Prithviraj Road, New Delhi, Delhi,
DIN- 00017415 India — 110011

3 Mr. Venkata Ramanan Director | 46/10, Rajaram Salai, K. K. Nagar,
Bapoo Tiruchirappalli, Tamil Nadu, India —
DIN- 00934602 620021
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4 Director | 267 F, Brooklands, Near Sims Park,
Mr. V.V. Subramanian
Coonoor, The Nilgiris, Tamil Nadu, India
DIN- 05232247
-643101
5 Revathi Equipment Promoter | Pollachi Road, Malumichampatti,
Limited Coimbatore, Tamil Nadu — 614021
6 Renaissance Promoter | Pollachi Road, Malumichampatti,
Construction Coimbatore, Tamil Nadu — 614021
Technologies India LLP
7 Avalokiteshwar Valinv Promoter | Shiv Mahal, B-47 Connaught Place,
Limited New Delhi — 110001

17.22. Names and addresses of the Directors and Promoters and promoter group holding

Equity of the Applicant Company No. 6 are as under:

Sl. No. Name of Director / Category Address
Promoter
1 Mr. Abhishek Dalmia Director & | 35-B Prithviraj Road New Delhi
DIN — 00011958 Promoter | 110011
2 Mrs. Deepali Dalmia Director & | 35-B Prithviraj Road New Delhi
DIN- 00017415 Promoter | 110011
3 Mr. V.V. Subramanian Director No 23 Santhasham Extn Comfort
DIN- 05232247 Homes, Siruvani Main Road,
Pachaapalayam Coimbatore South
Kalampalayam Coimbatore
4 Mr. Sundararajan Director 49, PRP Garden, Peelamedu P.O,
Balasundaram Near Gopal Naidu School, Burhani
DIN- 08750705 Colony, Coimbatore, Tamil Nadu
641004

17.23. The Board of Directors of the Company approved the Scheme on 12" November, 2021.

Details of Directors of the Company who voted in favour / against / did not participate on

resolution passed at the Meeting of the Board of Directors of the Company are given

below:

SI. No

Name of Director

Voted in favour / Against / Did not

participate

Mr. Abhishek Dalmia

Voted in favour
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17.24.

17.25.

17.26.

Mrs. Deepali Dalmia Voted in favour

3 Mr. V.V. Subramanian Voted in favour

4 Mr. Kishore Sidhwani Voted in favour

S Mr. B.V. Ramanan Voted in favour

6 Mr. P. Gandhimathinathan Voted in favour

The Board of Directors of the Applicant Company No. 1 approved the Scheme on 12"
November, 2021. Details of directors of the Applicant Company No. 1 who voted in
favour / against / did not participate on resolution passed at the Meeting of the Board of

Directors of the Applicant Company No. 1 are given below:

SI. No Name of Director Voted in favour / Against / Did not

participate

1 Ajai Hari Dalmia

Did Not Participate

Abhishek Dalmia

Voted in favour

Deepali Dalmia

Voted in favour

Voted in favour

2
3
4 Neeraj Mittal
5

Praveen Gupta Voted in favour

The Board of Directors of the Applicant Company No. 2 approved the Scheme on 12"
November, 2021. Details of directors of the Applicant Company No. 2 who voted in

favour / against / did not participate on resolution passed at the Meeting of the Board of

Directors of the Applicant Company No. 2 are given below:

SI. No Name of Director

Voted in favour / Against / Did not
participate

1 Ajai Hari Dalmia

Did Not Participate

Abhishek Dalmia

Voted in favour

Voted in favour

2
3 Deepali Dalmia
4

Neeraj Mittal

Voted in favour

The Board of Directors of the Applicant Company No. 3 approved the Scheme on 12"
November, 2021 Details of directors of the Applicant Company No. 3 who voted in
favour / against / did not participate on resolution passed at the Meeting of the Board of

Directors of the Applicant Company No. 3 are given below:
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Sl. No

Name of Director

Voted in favour / Against / Did not
participate

1

Ajai Hari Dalmia

Did Not Participate

2

Abhishek Dalmia

Voted in favour

3

Deepali Dalmia

Voted in favour

17.27. The Board of Directors of the Applicant Company No. 5 approved the Scheme on 12"

17.28.

17.29.

November, 2021. Details of directors of the Applicant Company No. 5 who voted in

favour / against / did not participate on resolution passed at the Meeting of the Board of

Directors of the Applicant Company No. 5 are given below:

SI. No Name of Director Voted in favour / Against / Did not
participate
1 Mr. Abhishek Dalmia Voted in favour
2 Mrs. Deepali Dalmia Voted in favour
3 Mr. B.V. Ramanan Voted in favour
4 Mr. V.V. Subramanian Voted in favour

The Board of Directors of the Applicant Company No. 6 approved the Scheme on 12"
November, 2021 Details of directors of the Applicant Company No. 6 who voted in
favour / against / did not participate on resolution passed at the Meeting of the Board of
Directors of the Applicant Company No. 6 are given below:

SI. No Name of Director Voted in favour / Against / Did not

participate

1 Mr. Abhishek Dalmia Voted in Favour

Mrs. Deepali Dalmia Voted in Favour

Voted in Favour

2
3 Mr. V.V. Subramanian
4

Mr. Sundararajan Balasundaram | Voted in Favour

For the purpose of the Scheme, CA Vijay Deep Singh, Noida (Registered Valuer) have
recommended a ratio of allotment of equity shares. Accordingly, the number of shares to

be issued by the Company is as follows;
On Merger of RSL into REL

“4,57,000 equity shares of Rs. 10 each fully paid up of REL shall be issued and allotted
as fully paid up to the equity shareholders of RSL in proportion of their shareholding in
RSL.”
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17.30.

17.31.

17.32.

17.33.

On Merger of RACL into REL

“22,25,953 equity shares of Rs. 10 each fully paid up of REL shall be issued and allotted
as fully paid up to the equity shareholders of RACL in proportion of their shareholding in
RACL.”

On Merger of SCPL into REL

“1 equity share of Rs. 10 each, fully paid up of REL to be issued for every 1 equity share
of Rs. 10 each held by the shareholders of SCPL.”

For the purpose of Scheme, M/s Vivro Financial Services Private Limited, SEBI
registered Category - | Merchant Banker after having reviewed the valuation report of CA
Vijay Deep Singh, Noida, Registered Valuer and on consideration of all the relevant
factors and circumstances, opined that in their view the independent valuer’s proposed
valuation and share allotment is fair. The copy of the Valuation report is available for
inspection at the Registered Office of the Company at Pollachi Road, Malumichampatti,
Coimbatore, Tamil Nadu - 614021.

A report adopted by the Directors of the Company, explaining effect of the Scheme on
each class of Shareholders, Key Managerial Personnel, Promoters and non-promoter
Shareholders, laying out in particular the share allotment, is attached herewith as
Annexure VIIl. The Company does not have any debenture holders, deposit trustee and
debenture trustee. There will be no adverse effect on account of the Scheme as far as

the depositors, employees, and creditors of the Company are concerned.

As far as the employees of the Company are concerned there would not be any change
in their terms of employment on account of the Scheme. Further, no change in the Board

of Directors of the Company is envisaged on account of the Scheme.

The electronic copy of the following documents shall be available for inspection by the
Unsecured Creditors of the Applicant Company in the investor section of the website of

the Company at www.revathi.in:

(i) Copy of the Order passed by the Hon’ble NCLT in Company Scheme Application
No. CHE C.A.(CAA) 64 of 2022 of the Applicant Companies;

(ii) Copy of the Memorandum and Articles of Association of the Applicant Companies;

(iii) Copy of the annual reports of the Company for the financial year ended 315 March
2022, 318t March 2021 and 31st March 2020;

(iv) Copy of Valuation on Report, dated 12" November 2021 submitted by CA Vijay
Deep Singh, Noida, Registered Valuer;
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(v) Copy of the Fairness Opinion, dated 12" November 2021, issued by M/s Vivro
Financial Services Private Limited, to the Board of Directors of the Company;

(vi) Copy of the Audit Committee Report, dated 12" November 2021, of the Company;

(vii) Copy of the resolutions, dated 12" November 2021, passed by the respective
Board of Directors of the Applicant Companies approving the Scheme;

(viii) Copy of the Statutory Auditors’ certificate dated 12" November 2021 issued by
S.S. Kothari Mehta & Company, Chartered Accountants to the Company;

(ix) Abridged Prospectus as provided in Part E of Schedule VI of the SEBI (Issue of
Capital and Disclosure Requirements) Regulations, 2018, including applicable
information pertaining to Renaissance Advanced Consultancy Limited,
Renaissance Consultancy Services Limited, Renaissance Stocks Limited, Semac

Consultants Private Limited and Renaissance Corporate Consultancy Limited;

(x) Copy of the complaint reports, dated 26" December 2021 submitted by the
Company to BSE and NSE respectively;

(xi) Copy of the no adverse observations / no objection letter issued by BSE and NSE,
date 04" May 2022 and 06" May 2022 respectively to the Company;

(xii) Copy of the Scheme; and

(xiii) Copy of the Reports adopted by the Board of Directors of the Applicant

Companies pursuant to the provisions of Section on 232(2)(c) of the Act.

17.34. This Statement may be treated as an Explanatory Statement under Sections 230(3) and
102 of the Companies Act, 2013 read with Rule 6 of the Companies (Compromise,
Arrangements and Amalgamations) Rules, 2016. A copy of this Scheme and
Explanatory Statement may be obtained free of charge on any working day (except
Saturdays, Sundays and public holidays) prior to the date of the Meeting, from the
Registered Office of Company.

Sd/-
Dr. K.S. Ravichandran

Chairman appointed for the Meeting

Dated this 27" October, 2022
Registered Office: Pollachi Road, Malumichampatti,

Coimbatore, Tamil Nadu - 614021.



Annexure |

IN THE NATIONAL COMPANY LAW TRIBUNAL,
SPECIAL BENCH - II, CHENNAI

Under Sections 230 to 232 of the Companies Act, 2013

In the matter of Composite Scheme of Amalgamation
(Demerger and Amalgamation)

CA(CAA)/64(CHE)/2022

RENAISSANCE ADVANCED CONSULTANCY LIMITED,
(CIN: U74140TZ2014PLC031048),
A Company incorporated under the Companies Act, 2013,
having its Registered Office at Pollachi Road, Malumichampatti,
Coimbatore Tamil Nadu-641 021,
Authorised Signatory by Mr. Praveen Gupta.

. Applicant Company No.I /

Transferor Company No.I /
Demerged Company Nao.I

Along With

RENAISSANCE CONSULTANCY SERVICES LIMITED

(CIN: U74999TZ2020PLC033286)

A Company incorporated under the Companies Act, 2013,
having its Registered Office at Pollachi Road Malumichampatti,
Coimbatore Tamil Nadu-641 021,

Authorised Signatory by Mr. Praveen Gupta.

... Applicant Company No.II /
Resulting Company No.I /

Along With

RENAISSANCE STOCKS LIMITED
(CIN: U67120TZ2008PLC031180)

A Company incorporated under the Companies Act, 2013,
having its Registered Office at Pollachi Road, Malumichampatti,
Coimbatore Tamil Nadu-641 021,

Authorised Signatory by Mr. Praveen Gupta.

... Applicant Company No.III /
Transferor Company No.IT /

CA(CAA)/64(CHE)2022
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Along With

REVATHI EQUIPMENT LIMITED
(CIN:L29120TZ1977PLCO00780)

A Company incorporated under the Companies Act, 2013,
having its Registered Office at Pollachi Road, Malumichampatti,
Coimbatore Tamil Nadu-641 021,
Authorised Signatory by Mr. Sudhir R.
... Applicant Company No.1V /

Transferee Company No.II /
Demerged Company No.II

Along With

SEMAC CONSULTANTS PRIVATE LIMITED

(CIN: U8B5110TZ1987PTC017564)

A Company incorporated under the Companies Act, 2013,
having its Registered Office at Pollachi Road, Malumichampatti,
Coimbatore Tamil Nadu-641 021,

Authorised Signatory by Mr, Sudhir R.

... Applicant Company No.V /
Transferor Company No.IIl /

RENAISSANCE CORPORATE CONSULTANTS LIMITED

(CIN: U74999TZ2020PLC033369)

A Company incorporated under the Companies Act, 2013,
having its Registered Office at Pollachi Road, Malumichampatti,
Coimbatore Tamil Nadu-641 021,

Authorised Signatory by Mr. Praveen Gupta.

... Applicant Company No.VI /
Resulting Company No.II /

Order Pronounced on 12% October 2022

CORAM
BACHU VENKAT BALRAM DAS MEMBER (JUDICIAL)
SAMEER KAKAR, MEMBER (TECHNICAL)

For Applicant(s): P.Sriram, PCS
Mr.R.Inbaraju, Advocate

CA(CAA)/64(CHE)2022
Renaissance Advanced Consultancy Limited & 5 Ors \J\/
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COMMON ORDER
Per: SAMEER KAKAR, MEMBER (TECHNICAL)

This is a joint application filed by the Applicant Companies,
namely RENAISSANCE ADVANCED CONSULTANCY LIMITED (for brevity
"Applicant Company-I / Transferor Company-I / Demerged
Company-1"), RENAISSANCE CONSULTANCY SERVICES LIMITED (for
brevity “Applicant Company-II / Resulting Company Company-1"),
RENAISSANCE SToCKs LIMITED (for brevity “Applicant Company-III /
Transferor Company-I1"), REVATHI EQUIPMENT LIMITED (for brevity
"Applicant Company-IV / Transferee Company / Demerged
Company-II"), SEMAC CONSULTANTS PRIVATE LIMITED (for brevity
"Applicant Company-V / Transferor Company-III"”), RENAISSANCE
CoRrPORATE CONSULTANTS LIMITED (for brevity “Applicant Company-
VI / Resulting Company-II") under section 230-232 of Companies
Act, 2013, and other applicable provisions of the Companies Act,
2013 read with Companies (Compromises, Arrangements and
Amalgamations) Rules, 2016 in relation to the Scheme of
Amalgamation (hereinafter referred to as the “SCHEME") proposed
by the Applicant Companies. The said Scheme is also appended as

MAnnexure - G” to the CA(CAA)/64(CHE)/2022.

2,'.,_ } The Composite Scheme of Arrangement at (Pages 510 to 577

of Part-4 of the Type Set) provides for the following to take place

chronologically; .
M

CA(CAA)/64{CHE)2022 7,
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k §

(1)

(ii)

(iii)

(iv)

The Demerger of Demerged Undertaking 1 (defined in
definition 1.4 of the Scheme) into RENAISSANCE
CONSULTANCY SERVICES LIMITED.

Post Demerger of Demerged Undertaking 1 (defined in
definition 1.4 of the Scheme), merger of RENAISSANCE
ADVANCED CONSULTANCY LIMITED and RENAISSANCE STOCKS
LIMITED into REVATHI EQUIPMENT LIMITED.

Demerger of Demerged Undertaking 2 (defined in
definition 1.5 of the RENAISSANCE
CORPORATE CONSULTANTS LIMITED; and

Merger of SEMAC CONSULTANTS PRIVATE LIMITED into

Scheme) into

REVATHI EQUIPMENT LIMITED.

The Applicant Companies in this Company Application has

sought for the following reliefs;

EqQuITy SECURED UNSECURED
SHAREHOLDERS ; CreDITORS CREDITORS
APPLICANT COMPANY -1 To convene the i To qujs;ﬂ?‘nse
meeting e : =
meeting
APPLICANT COMPANY -11 To dispense To dispense
with the NIL with the
meeting meeting
AppPLICANT CoMpPANY-III o bR e To -:_:hﬁpense
meting NIL with the
meeting
APPLICANT COMPANY -IV To convene the Tow?éiﬁn;e To convene
meting meeHa the meeting
APPLICANT COMPANY=V To cunw.ane the i To convene
meting the meeting
APPLICANT COMPANY ~VI To convene the To dispense
meeting
CA(CAA)/64(CHE)2022
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4. An affidavit in support of the present Application sworn for

and on behalf of the Applicant Companies are listed hereunder;-

i) Mr.Praveen Gupta on behalf Applicant Company I, II,
IIT & VI in the capacity of the authorized signatory.

ii) Mr.Sudhir R on behalf Applicant Company IV & V in
the capacity of the authorized signatory.

and it is also represented that the Registered offices of all the
Applicant Companies are situated within the territorial jurisdiction
of the Bench of this Tribunal and falling within the purview of

Registrar of Companies, Coimbatore.

5. RENAISSANCE ADVANCED CONSULTANCY LIMITED:
[Applicant Company-I / Transferor Company-I / Demerged
Company-I]

(i) There are 881 (Eight Hundred and Eighty One only)
Equity Shareholders and list of shareholders to this effect
is placed at Page Nos. 578-586 of the typed set filed
with the application and has sought for convening,
holding and conducting of the meeting.

(ii) There is NIL Secured Creditor and the certificate issued
by the Chartered Accountant to this effect is placed at
Page No. 587 of the typed set filed along with the
application. Hence the necessity of Convening, holding
and conducting the meeting does not arise.

(iii) There are 45 (Forty Five) Unsecured Creditors and the
certificate issued by the Chartered Accountants to this

o
CA(CAA)/64(CHE)2022 v
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effect is placed at Page Nos. 588-590 of the typed set
filed with the application. Affidavit given by 92.74% the
creditors are placed at Page Nos. 592-618 and sought

for dispensation with holding of meeting.

6. RENAISSANCE CONSULTANCY SERVICES LIMITED:
[Applicant Company-II / Resulting Company Company-I]

(i) There are 7 (Seven) Equity Shareholders and list of

(ii)

(i)

shareholders to this effect is placed at Page No.623-624
of the typed set filed with the application and consent by
way of Affidavit given by all the Equity Shareholders is
placed at Page No0s.626-654 and sought for dispensation

with holding of meeting.

There is NIL Secured Creditor and the certificate issued
by the Chartered Accountant to this effect is placed at
Page No.655 of the typed set filed along with the
application. Hence the necessity of Convening, holding

and conducting the meeting does not arise.

There are 5 (Five) Unsecured Creditors and the certificate
issued by the Chartered Accountants to this effect is
placed at Page Nos. 656-657 of the typed set filed with
the application. Affidavit given by 98.52% the creditors
are placed at Page Nos. 658-666 and sought for
dispensation with holding of meeting.

7. RENAISSANCE STOCKS LIMITED
[Applicant Company-III / Transferor Company-II]

(i) There are 7 {Seven) Equity Shareholders and list of
shareholders to this effect is placed at Page Nos.673-694
"
vV
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(i)

(iii)

of the typed set filed with the application. Affidavits given
by 99.99% of the shareholders are placed at Page
Nos.676-695 and in prayer (ii) at page 60 of the part-1
of the typed set, sought for convening, holding and

conducting of the meeting.

There is NIL Secured Creditor and the certificate issued
by the Chartered Accountant to this effect is placed at
Page No. 696 of the typed set filed along with the
application. Hence the necessity of convening, holding
and conducting the meeting does not arise.

There are 4 (Four) Unsecured Creditors and the certificate
issued by the Chartered Accountants to this effect is
placed at Page Nos. 697-698 of the typed set filed with
the application. Affidavit given by 95.57% the creditors
are placed at Page Nos. 699-708 and sought for
dispensation with holding of meeting.

8. REVATHI EQUIPMENT LIMITED:
[Applicant Company-IV / Transferee Company / Demerged

Company-II]

()

(ii)

There are 5298 (Five Thousand Two Hundred and Ninety
Eight only) Equity Shareholders and list of shareholders
to this effect is placed at Page Nos.711-932 of the typed
set filed with the application and sought for convening,
holding and conducting of the meeting.

There are 3 (Three) Secured Creditors and the certificate
issued by the Chartered Accountants to this effect is
placed at Page N0s.933-934 of the typed set filed with
the application. No objection letters issued by the

CA(CAA)/64(CHE)2022
Renaissance Advanced Consultancy Limited & 5 Ors
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creditors were placed at page 935-937 and sought for
dispensation with holding of meeting.

(iii) There are 340 (Three Hundred and Forty) Unsecured

Creditors and the Certificate issued by the Chartered
Accountants to this effect is placed at Page Nos. 938-947
of the typed set filed with the application and sought for
convening, holding and conducting of the meeting.

9. SEMAC CONSULTANTS PRIVATE LIMITED:
[Applicant Company-V / Transferor Company-III]

()

(i)

(i)

There are 15 (Fifteen) Equity Shareholders and list of
shareholders to this effect is placed at Page Nos.955-956
of the typed set filed with the application and sought for

convening, holding and conducting of the meeting.

There is NIL Secured Creditor and the certificate issued
by the Chartered Accountant to this effect is placed at
Page No. 957 of the typed set filed along with the
application. Hence the necessity of convening, holding

and conducting the meeting does not arise.

There are 45 (Forty Five) Unsecured Creditors and the
Certificate issued by the Chartered Accountants to this
effect is placed at Page Nos. 958-960 of the typed set
filed with the application and sought for convening,

holding and conducting of the meeting.

10. RENAISSANCE CORPORATE CONSULTANTS LIMITED:
[Applicant Company-VI / Resulting Company-II]

(i) There are 7 (Seven) Equity Shareholders and list of

shareholders to this effect is placed at Page Nos. 965-

CA(CAA)/64(CHE)2022
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11,

(i)

(iii)

966 of the typed set filed with the application and has
sought for convening, holding and conducting of the

meeting.

There is NIL Secured Creditor and the certificate issued
by the Chartered Accountant to this effect s placed at
Page No. 967 of the typed set filed along with the
application. Hence the necessity of Convening, holding
and conducting the meeting does not arise.

There are 3 (Three) Unsecured Creditors and the
certificate issued by the Chartered Accountants to this
effect is placed at Page Nos. 968-969 of the typed set
filed with the application. Affidavit given by 98.56% the
creditors are placed at Page Nos. 970-972 and sought
for dispensation with holding of meeting.

We have perused the applications and the connected

documents / papers filed therewith including the Scheme

contemplated between the Applicant companies.

12,

From the certificate of incorporation filed, it is evident that

RENAISSANCE ADVANCED CONSULTANCY LIMITED an unlisted public

Limited company was incorporated under the provisions of

Companies Act, 2013 on 01.09.2014. The Authorized Share Capital

of the Applicant Company-I / Transferor Company-I / Demerged

Company-I as on 31.03.2021 as follows:

#

%y
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PARTICLULARS AMOUNT In Rs.

AUTHORISED CAPITAL 3,00,00,000

30,00,000 equity shares of Rs.10 each

ToTaL 3,00,00,000

ISSUED. SUBSCRIBED AND PAID UP CAPITAL 2,16,95,190

21,69,519 equity shares of Rs.10 each

fully paid up

ToTAaL 2,16,95,190

13. From the certificate of incorporation filed, it is evident that
RENAISSANCE CONSULTANCY SERVICES LIMITED an unlisted public
limited company was incorporated under the provisions of
Companies Act, 2013 on 07.01.2020. The Authorized Share Capital
of the Applicant Company-II / Resulting Company Company-I as

on 31.03.2022 as follows:

PARTICLULARS AMOUNT IN Rs.
H ISED PIT

22,00,000 equity shares of Rs.10 each 2,20,00,000

ToTaL 2,20,00,000

ISSUED, SUBSCRIBED AND PAID UP CAPITAL

1,000 equity shares of Rs.10 each fully 10,000

paid up.

ToTaL 10,000

14. From the certificate of incorporation filed, it is evident that
RENAISSANCE STOCKS LIMITED is an unlisted public Limited company
incorporated on 18.12.2008 under the Companies Act, 1956. The
Authorized Share Capital of the Applicant Company-III / Transferor

Company-II as on 31.03.2022 as follows:

v
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PARTICLULARS AMOUNT IN Rs.
AUTHORISED CAPITAL

20,00,000 equity shares of Rs.10 each 2,00,00,000
ToTaL 2,00,00,000
ISSUED, SUBSCRIBED AND PAID UuP

CAPITAL 1,00,00,000
10,00,000 equity shares of Rs.10 each

fully paid up.

ToTrAaL 1,00,00,000

15. From the certificate of incorporation filed, that the REVATHI
EQuUIPMENT LIMITED is a listed public limited company incorporated
under the Companies Act, 1956 on 13.05.1977. The Authorized
Share Capital of the Applicant Company-IV / Transferee Company /

Demerged Company-II as on 31.03.2022 as follows:

PARTICLULARS AMOUNT IN RS.
UTHORISE APITAL

35,00,000 equity shares of Rs.10 each 3,50,00,000

ToraL 3,50,00,000

IssueD, SuBSCRIBED AND Paip up

CAPITA 3,06,69,430

30,66,943 equity shares of Rs.10 each

fully paid up.

ToTtAaL 3,06,69,430

16. From the certificate of incorporation filed, that the SemAc
CONSULTANTS PRIVATE LIMITED is a private limited company
incorporated under the Companies Act, 1956 on 16.01.1987. The
Authorized Share Capital of the Applicant Company-V / Transferor

Company-III as on 31.03.2022 as follows:

i
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PaRrTICLULARS AMOUNT IN Rs.

T CAPIT
20,00,000 equity shares of Rs.10 each 2,00,00,000
ToraL 2,00,00,000
ISSUED, SUBSCRIBED AND PAID up

PITAL 1,82,08,920
18,20,892 equity shares of Rs.10 each
fully paid up.
ToTAaL 1,82,08,920

17. From the certificate of incorporation filed, that the
RENAISSANCE CORPORATE CONSULTANTS LIMITED is an unlisted public
limited company incorporated under the Companies Act, 2013 on
22.01.2020. The Authorized Share Capital of the Applicant

Company-VI / Resulting Company-II as on 31.03.2022 as follows:

PARTICLULARS AMOUNT IN RS,

AUTHORISED CAPITAL

35,00,000 equity shares of Rs.10 each 3,50,00,000

ToTaL 3,50,00,000
u Sussc ND up

CAPITAL 10,000

1,000 equity shares of Rs.10 each

ToTAaL 10,000

18. The Applicant companies have filed their respective
Memorandum and Articles of Association inter alia delineating their
object clauses. The 1%t Applicant Company has filed its last
available audited financial Statements for the year ended as on

31.03.2021 and unaudited financial statements as on 31.03.2022.

W/
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The 2™ to 6% Applicant companies have filed their available

audited financial Statements for the year ended as on 31.03.2022.

19. The Board of Directors of the Applicant Companies vide
meetings held on 12.11.2021 have unanimously approved the
proposed Scheme as contemplated above and copies of resolutions

passed thereon have been placed on record by the companies.

20. The Appointed date as specified in the Scheme is

01.04.2022.

21. The Statutory Auditors of all the Applicant Companies have
examined the Scheme in terms of provisions of Sec. 232 of
Companies Act, 2013 and the rules made thereunder and certified

that the Accounting Standards is in compliance with Section 133 of

the Companies Act, 2013.

22. Taking into consideration the application filed by the

Applicant Companies and the documents filed therewith this

Tribunal issues the following directions: -

A) IN RELATION TO THE RENAISSANCE ADVANCED CONSULTANCY
Limitep [Applicant Company-1 / Transferor Company-I /
Demerged Company-1] (for brevity RACL) :

(i) With respect to Equity shareholders:

Since, it is represented by RACL that there are 881 (Eight
Hundred and Eighty one) Equity Shareholders in the

b 2
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Company. Meeting of the Equity Shareholders of the RACL is
directed to be held at 10.00 AM on 03.12.2022 at the
registered office of RACL or if not convenient at any other
suitable place for which prior approval shall be sought from
this Tribunal within a period of 7 days from the date of this

order and prior to the issue of notices.

(ii) With respect to Secured Creditors:

Since it is represented by the RACL that there is NIL Secured
Creditor in the Company, hence the necessity of Convening,
holding and conducting a meeting does not arise.

(ili)With respect to Unsecured Creditors:

B)

Since it is represented by the RACL that there are that there
are 45 (Forty Five) Unsecured Creditors in RACL whose
consents by way of affidavits have been obtained and are
placed on record, the necessity of convening and holding a
meeting to consider and if thought fit, the approval of the

scheme is dispensed with.

IN RELATION TO THE RENAISSANCE CONSULTANCY SERVICES
LimiTep [Applicant Company-II / Resulting Company
Company-I] (for brevity RCSL):

(i) With respect to Equity shareholders:

Since it is represented by the RCSL that there are 7 (Seven)
Equity shareholders in the Company whose consents by way
of affidavits have been obtained and are placed on record,
the necessity of convening and holding a meeting to consider
and if thought fit, the approval of the scheme is dispensed

with. ,
>
W/

CA(CAA)/64(CHE)2022
Renaissance Advanced Consultancy Limited & 5 Ors

14 of 23

65



(ii) With respect to Secured Creditors:

(iii)

<)

()

Since it is represented by the RCSL that there are NIL
Secured Creditors in the Company hence the necessity of
Convening, holding and conducting a meeting does not

arise.

With respect to Unsecured Creditors:

Since it is represented by the RCSL that there that there are
that there are 5 (Five) Unsecured Creditors in RCSL whose
consents by way of affidavits have been obtained and are
placed on record. Perusing the certificate of Chartered
Accountant at page 657 of the typed set it was noted that
the credit value of Syt.Abhishek Dalmia is recorded as
3,60,000/- and consent affidavit of Syt.Abhishek Dalmia in
this regard was placed at page 665 of the typed set but in
the calculation sheet at page 658, instead of Syt.Abhishek
Dalmia’s name one Syt.Sundar Rajan Bala was recorded
because of this ambiguity meeting of the Unsecured
Creditors of the RCSL is directed to be held at 12.00 PM on
03.12.2022 at the registered office of RCSL or if not
convenient at any other suitable place for which prior
approval shall be sought from this Tribunal within a period of
7 days from the date of this order and prior to the issue of

notices.

IN RELATION TO THE RENAISSANCE STocKs LIMITED [Applicant
Company-III / Transferor Company-II] (for brevity RSL):

With respect to Equity shareholders:

Since it is represented by the RSL that there are 7 (Seven)
Equity shareholders in the Company whose consents by way

CA(CAA)/64(CHE)2022
Renaissance Advanced Consultancy Limited & 5 Ors

150f23

66



(i)

(iv)

D)

of affidavits have been obtained. Considering the prayer (ii)
at page 60 of the part-1 of the typed set meeting of the
Equity Shareholders of the RSL is directed to be held at
02.00 PM on 03.12.2022 at the registered office of RSL or
if not convenient at any other suitable place for which prior
approval shall be sought from this Tribunal within a period of
7 days from the date of this order and prior to the issue of

notices.

With respect to Secured Creditors:

Since it is represented by the RSL that there are NIL
Secured Creditors in the Company hence the necessity of
Convening, holding and conducting a meeting does not

arise.
With respect to Unsecured Creditors:

Since it is represented by the RSL that there that there are
that there are 4 (Four) Unsecured Creditors in RSL whose
consents by way of affidavits have been obtained and are
placed on record, the necessity of convening and holding a
meeting to consider and if thought fit, the approval of the

scheme is dispensed with.

IN RELATION TO THE REVATHI EQUIPMENT LIMITED [Applicant
Company-1V / Transferee Company / Demerged Company-
I1](for brevity REL):

With respect to Equity shareholders:

Since, it is represented by the REL that there are 5298 (Five
Thousand Two Hundred and Ninety Eight only) Equity
shareholders in the Company. Meeting of the Equity

-

T
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(if)

shareholders of the REL is directed to be held at 03.00 PM
on 03.12.2022 at the registered office of the REL or if not
convenient at any other suitable place for which prior
approval shall be sought from this Tribunal within a period of
7 days from the date of this order and prior to the issue of

notices.
With respect to Secured Creditors:

Since it is represented by the Applicant Company 4 /
Transferee Company (2) that there are 3 (Three) secured
creditors in the Company whose consents by no objection
letters have been obtained and are placed on record, the
necessity of convening and holding a meeting to consider and
if thought fit, the approval of the scheme is dispensed with.

(iii) With respect to Unsecured Creditors:

E)

Since it is represented by the REL that there are 340 (Three
Hundred and Forty) unsecured creditors in the Company
Meeting of the Unsecured Creditors of the REL is directed to
be held at 05.00 PM on 03.12.2022 at the registered office
of the REL or if not convenient at any other suitable place for
which prior approval shall be sought from this Tribunal within
a period of 7 days from the date of this order and prior to the

issue of notices.

IN RELATION TO THE SEMAC CONSULTANTS PRIVATE LIMITED
Applicant Company-V / Transferor Company-IIIJ(for brevity
SCPL):

With respect to Equity shareholders:

Since, it is represented by the SCPL that there are 15
(Fifteen) Equity shareholders in the Company. Meeting of
the Equity shareholders of the SCPL is directed to be held at

#

yf -
1
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(ii)

(iii)

F)

(i)

10.00 AM on 04.12.2022 at the registered office of the
SCPL or if not convenient at any other suitable place for
which prior approval shall be sought from this Tribunal within
a period of 7 days from the date of this order and prior to the

issue of notices.

With respect to Secured Creditors:

Since it is represented by the SCPL that there are NIL
Secured Creditors in the Company hence the necessity of
Convening, holding and conducting a meeting does not

arise.
With respect to Unsecured Creditors:

Since it is represented by the SCPL that there are 45 (Forty
Five) unsecured creditors in the Company. Meeting of the
Unsecured Creditors of the SCPL is directed to be held at
12.00 PM on 04.12.2022 at the registered office of the
SCPL or if not convenient at any other suitable place for
which prior approval shall be sought from this Tribunal within
a period of 7 days from the date of this order and prior to the

issue of notices.

IN RELATION TO THE RENAISSANCE CORPORATE CONSULTANTS
LiMITED [Applicant Company-VI / Resulting Company-IIj(for
brevity RCCL):

With respect to Equity shareholders:

Since, it is represented by the RCCL that there are 7
(Seven) Equity shareholders in the Company. Meeting of the
Equity shareholders of the RCCL is directed to be held at
2.00 PM on 04.12.2022 at the registered office of the RCCL
or if not convenient at any other suitable place for which

! -

CA(CAA)/64(CHE)2022
Renaissance Advanced Consultancy Limited & 5 Ors

V2

18 of 23

69



(ii)

(i)

prior approval shall be sought from this Tribunal within a
period of 7 days from the date of this order and prior to the

issue of notices.
With respect to Secured Creditors:

Since it is represented by the RCCL that there are NIL
Secured Creditors in the Company hence the necessity of
Convening, holding and conducting a meeting does not
arise.

With respect to Unsecured Creditors:

Since it is represented by the RCCL that there that there are
that there are 3 (Three) Unsecured Creditors in RCCL whose
consents by way of affidavits have been obtained and are
placed on record, the necessity of convening and holding a
meeting to consider and if thought fit, the approval of the

scheme is dispensed with.

23, The guorum for the meetings of the companies infra shall be

as follows;
CoOMPANY CLASS QUORUM
APPLICANT COMPANY -1 100
(RENAISSANCE ADVANCED EqQuITY SHAREHOLDERS
CONSULTANCY LIMITED)
ApPPLICANT Company =11 2
(RENAISSANCE CONSULTANCY UNSECURED CREDITORS
SERVICES LIMITED)
2
AppLICANT CoMpany —III
( RENAISSANCE STOCKS LIMITED) EQUITY SHAREHOLDERS
APPLICANT COMPANY-IV EQUITY SHAREHOLDERS 100
(RevATHI EQUIPMENT LIMITED) UNSECURED CREDITORS 68
APPLICANT COMPANY -V EQUITY SHAREHOLDERS 4
(SEMAC CONSULTANTS PRIVATE
LIMITED) UNSECURED CREDITORS 10
APPLICANT COMPANY -VI 3
(RENAISSANCE CORPORATE EQUITY SHAREHOLDERS
CONSULTANTS LIMITED)
8/
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i)

The Chairperson appointed for the above said meeting
shall be Mr. K.S.Ravichandran (Mobile
N0.9443026172) and would be entitled to fee of
Rs.1,50,000/- for services in addition to meeting

incidental expenses.

Mr. Pranav Shankar (Mobile: 8884712901) is
appointed as a Scrutinizer and would be entitled to fee of
Rs.75,000/- for services in addition to meeting incidental
expenses. The Chairperson(s) will file the reports of the
meeting within a week from the date of holding of the

above said meetings.

In case the quorum as noted above, for the above
meeting of the Applicant Companies is not present at the
meeting, then the meeting shall be adjourned by half an
hour, and thereafter the person(s) present and voting
shall be deemed to constitute the quorum. For the
purpose of computing the quorum the valid proxies shall
also be considered, if the proxy in the prescribed form,
duly signed by the person entitled to attend and vote at
the meeting, is filed with the registered office of the
applicant companies at least 48 hours before the meeting.
The Chairperson and Alternate Chairperson appointed
herein along with Scrutinizer shall ensure that the proxy
registers are properly maintained. However, every
endeavour should be made by the applicant companies to
attain at least the quorum fixed, if not more in relation to

approval of the scheme.
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vi)

The meetings shall be conducted as per applicable
procedure prescribed under the MCA Circular MCA General
Circular Nos. (i) 20/2020 dated 5™ May, 2020 (AGM
Circular), (ii) 14/2020, dated 08.04,2020 (EGM Circular-I)
and (iii) 17/2020 dated 13.04.2020 (EGM Circular-II);

That individual notices of the above said meetings shall be
sent by the Applicant Company through registered post
or speed post or through courier or e-mail, 30 days in
advance before the scheduled date of the meeting,
indicating the day, date, the place and the time as
aforesaid, together with a copy of Scheme, copy of
explanatory statement, required to be sent under the
Companies Act, 2013 and the prescribed form of proxy
shall also be sent along and in addition to the above any
other documents as may be prescribed under the Act or

rules may also be duly sent with the notice.

That the Applicant Company shall publish advertisement
with a gap of atleast 30 clear days before the aforesaid
meetings, indicating the day, date and the place and time
as aforesaid, to be published in the English Daily
“Business Standard” (All India Edition), and "Dinamani”
Tamil (Tamil Nadu Edition) in Vernacular stating the
copies of Scheme, the Explanatory Statement required to
be furnished pursuant to Section 230 of the Companies
Act, 2013 and the form of proxy shall be provided free of
charge at the registered office of the respective Applicant
Companies. Further, the Appiicant Company -IV shall also

7
&

vy
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vii)

viii)

effect a publication in the "Navbharat Times” (Hindi All
India Edition) since it is a listed Company.

The Chairperson shall as aforestated be responsible to
report the result of the meeting within a period of 3 days
of the conclusion of the meeting with details of voting on

the proposed scheme.

The companies shall individually send notice to concerned
Regional Director, MCA, Registrar of Companies Chennai,
Official Liquidator, The Reserve Bank of India and the
Income Tax Authorities, as well as other Sectoral
regulators who may have significant bearing on the
operation of the applicant companies or the Scheme per
se along with copy of required documents and disclosures
required under the provisions of Companies Act, 2013
read with Companies (Compromises, Arrangements,

Amalgamations) Rules, 2016.

The applicant companies shall further furnish copy of the
Scheme free of charge within 1 day of any requisition for
the Scheme made by every creditor or member of the
applicant companies entitled to attend the meetings as

aforesaid.

The Authorized Representative of the Applicant Companies
shall furnish an affidavit of service of notice of meetings
and publication of advertisement and compliance of all
directions contained herein at least a week before the

proposed meetings.
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xi)  All the aforesaid directions are to be complied with strictly
in accordance with the applicable law including forms and
formats contained in the Companies (Compromises,
Arrangements, Amalgamations) Rules, 2016 as well as the
provisions of the Companies Act, 2013 by the Applicants.

24. The Applications stand allowed on the aforesaid terms.
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Annexure Il

SCHEME OF ARRANGEMENT
AMONGST
RENAISSANCE ADVANCED CONSULTANCY LIMITED (“RACL")
AND
RENAISSANCE CONSULTANCY SERVICES LIMITED (“RCSL™)
AND
RENAISSANCE STOCKS LIMITED (“RSL")
AND
REVATHI EQUIPMENT LIMITED (“REL")
AND
SEMAC CONSULTANTS PRIVATE LIMITED (“SCPL™)
AND
RENAISSANCE CORPORATE CONSULTANTS LIMITED (*RCCL7)
AND
THEIR RESPECTIVE SHAREHOLDERS AND CREDITORS

(Under Section 230 to 232 read with Section 66 and the other applicable
provisions of the Companies Act, 2013)

I. PREAMELE

This Scheme of Arrangement amongst Renaissance Advanced Consultancy Limited
(“RACL") and Renaissance Consultancy Services Limited (*"RCSL") and Renaissance
Stocks Limited (“RSL") and Revathi Equipment Limited ("REL”) and Semac
Consultants Private Limited (“SCPL") and Renaissance Corporate Consultants Limited
(*RCCL") and their respective shareholders and creditors (hereinafter referred to as
“Scheme”) is presented under Sections 230 to 232 read with Section 66 and other
applicable provisions of the Companies Act, 2013, and the rules and regulations made

thereunder, for:

e Demergerof Demerged Undertaking 1 (as defined hereinafter) into RC5L;

1
manaissanca Siocks Limiled
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o Post demerger of Demerged Undertaking 1 (as defined hereinafter), merger of

RACLand RSLinto REL;
« Demergerof Demerged Undertaking 2 (as defined hereinafter) into RCCL; and

s Mergerof SCPLinto REL
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IL N FTHE SCH

RACL is a public unlisted company incorporated under the provisions of Companies
Act, 2013 on 1# September, 2014. It is engaged primarily in the business of trading in
commodities. RSL, a wholly owned subsidiary of RACL, is also incorporated under the
provisions of Companies Act, 1956 is incorporated on 18" December, 2008.

REL, a public company, is incorporated under the provisions of Companies Act, 1956
on 30t May, 1977. It is primarily engaged in the manufacturing and sales of drilling rigs
and spares thereof. The shares of REL are listed on both BSE Limited and National
Stock Exchange of India Limited.

SCPL, a subsidiary of REL, is incorporated under the provisions of Companies Act, 1956
on 16t January, 1987. It is engaged in the design engineering consulting with the end-
to-end capabilities across architecture, structural, electrical, public health engineering
(PHE), fire protection, neating ventilation and air conditioning (HVAC), leed
certifications and energy audit domains. It also provides build services that includes
detail engineering, procurement, civil construction, Pre Engineered Building
installation, Equipment installation, Equipment commissioning, Fire system piping,
Utility piping, HVAC systems, clean rooms installation, site management keeping
safety first.

The competitive environment, risk profile, capital requirement and growth prospects
of each businesses are different. Further, in order to streamline the businesses from
operation and management perspective, the management has decided to segregate the
businesses into separate entities and thereby creating a niche, dedicated and focussed
business segment without any risk of overlap of one business over the another.
Pursuant to the proposed restructuring, the management of the respective companies
foresee the following benefits to the companies and its shareholders:

a) The segregation will enable greater / enhanced focus of the management and
thereby facilitate the management to efficiently exploit opportunities foreach of the

said businesses;
b) Proposed restructuring will create enhanced value for shareholders and allow a
focussed strategy and specialisation for sustained growth, which would be in the

. el B
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best interest of all the stakeholders and the persons connected with the aforesaid
companies;

¢) Allow management to pursue independent growth strategies for each businesses;

d) Allow in creating the ability to achieve valuation based on respective risk-retumn
profileand cash flows, attracting the right investors and thus enhancing flexibility
in accessing capital;

e) Providingliquidity to the minority shareholders of RACL and SCPL; and

f) Simplification of group structure.
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III. PARTSOFTHESCHEME

PartA Dealswith definitions and share capital

PartB Deals with demerger of Demerged Undertaking 1 (as defined hereinafter)
into RCSL

PartC Deals with the amalgamation of the Transferor Companies into REL

PartD Deals with the demerger of Demerged Undertaking 2 (as defined
hereinafter) into RCCL

PartE Deals with the amalgamation of SCPLinto REL

PartF Deals with general terms and conditions applicable to the Scheme
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TA- ITT AND SHARE CAPITAL

1 Definitions
In this Scheme, unless inconsistent with the subject or context, the following expressions
shall have the meanings respectively assigned against them:

1.1 “Act" means the Companies Act, 2013 (including any statutory modifications(s) or
re-enactment(s) thereof) and rules and regulations made thereunder, for the time

being in force;

1.2 “Appointed Date” means 1#* April, 2022 or such other date as may be fixed or
approved by NCLT;

1.3 “Board” meansthe board of directors of RACL, RSL, RCSL, REL, SCPLand RCCL,
as the context may require, and shall include any committee constituted by such
board of directors for the purposes of the Scheme;

1.4 “Demerged Undertaking 1" means the business of trading in commodities of
RACL, as a going concern and shall include (without limitation) the following
(herein after referred to asthe Demerged Undertaking 1) as of the Appointed Date:

a) All the assetsand properties of RACLas on the Appointed Date pertaining to the
Demerged Undertaking 1;

b) All the debts, liabilities, duties and obligations including contingent liabilities of
RACL pertaining to the Demerged Undertaking 1;

¢) Without prejudice to the generality of above, the Demerged Undertaking 1 shall
include the moveahle and immaovable properties, plant and machinery, spares,
furniture, fixtures, vehicles, leasehold assets and other properties, if any, real,
corporeal and incorporeal, in possession or reversion, present and contingent
assets (whether tangible or intangible) of whatsoever nature, assets including
inventories of finished goods, cash in hand, bank balance, investments (other than
strategic investments), claims, powers, authorities, allotments, approvals,
consents, letters of intent, registrations, licenses, customer contracts, agreements,
engagements, arrangements, rights, eredits, titles, interests, benefits, advantages,
leasehold rights, sub-letting tenancy rights, with or without the consent of the

6
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landlord as may be required, goodwill, other intangibles, permits, authorisations,
trademarks, trade names, brands, patents, patent rights, copyrights, designs, and
other industrial and intellectual properties and rights of any nature whatsoever
including labels, designs, know-how, domain names, or any applications for the
above, assignments and grants in respect thereof, import quotas and other quota
rights, right to use and avail of telephones, telex, facsimile and other
communication facilities, connections, installations and equipment, utilities,
electricity and electronic and all other services of every kind, nature and
description whatsoever, provisions, funds, and benefits of all agreements,
arrangements, deposits, advances, recoverable and receivables, whether from
government, semi-government, local authorities or any other person including
customers, contractors or other counter parties, etc., all earnest monies and/or
deposits, privileges, liberties, easements, advantages, benefits, exemptions,
permissions and approvals of whatsoever nature (including but not limited to
benefits of tax reliefincluding under the Income-tax Act, 1961 ('IT Act’) such as
credit for advance tax, taxes deducted at source, etc., unutilised deposits or
credits, benefits under the VAT/ Sales Tax law, VAT/ sales tax set off, unutilised
deposits or credits, benefits of any unutilised MODVAT/CENVAT/Service
Tax/Goods and Service Tax credits, etc.), all records, files, papers, engineering
and process information, computer programs, computersoftwares, manuals, data
catalogues, quotations, sales and advertising materials, list of present and former
customers and suppliers, customers credit information, customers pricing
information and other records, whether in physical form or electronic form in
connection with or relating to, belonging to or in the ownership, power or
possession or control of or vested in or granted in favour of or enjoyed by and

where so ever situate.

d) All employeesengagedin or in relationto the Demerged Undertaking 1as on the
Effective Date.

Explanation: For the purpose of this Scheme, it is clarified that the liabilities

pertainingto the Demerged Undertaking 1will include:

i. Liabilities which arise out of the activities or operations of the Demerged
Undertaking 1;

ii. Specific loans and borrowings raised, incurred and utilized solely for the
activities or operation of the Demerged Undertaking 1;

¥
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iii. Liabilities other thanthose referredto insub-clauses (i) and (ii) above and not
directly relatable to the Remaining Business of RACL being the amounts of
general or multipurpose borrowings of RACL shall be allocated to the
Demerged Undertaking 1 in the same proportion which the value of the assets
transferred under this clause bears to the total value of the assets of RACL
immediately before effectiveness of this Scheme provided that all liabilities of
RACL which are directly relatable to the Remaining Business of RACL shall be
allocated solely to the Remaining Business of RACL.

e) Any questionthat may arise as to whethera specified asset or liability pertains or
does not pertain to the Demerged Undertaking 1 or whether it arises out of the
activities or operations ofthe Demerged Undertaking 1 shall be decided by mutual
agreement between the Board of RACL and RCSL;

1.5 “Demerged Undertaking 2” means the business of manufacturing and sales of
drilling rigs and spares, as a going concern and shall include (without limitation)
the following (herein after referred to as the Demerged Undertaking 2) as of the
Appointed Date:

a) All the assets and properties of REL as on the Appointed Date pertaining to the
Demerged Undertaking 2;

b) All the debts, liabilities, duties and obligations including contingent liabilities of
REL pertaining to the Demerged Undertaking 2;

¢) Without prejudice to the generality of above, the Demerged Undertaking 2 shall
include moveable and immovable properties, plant and machinery, spares,
furniture, fixtures, vehicles, leasehold assets and other properties, if any, real,
corporeal and incorporeal, in possession or reversion, present and contingent
assets (whether tangible or intangible) of whatsoever nature, assetsincluding cash
in hand, bank balance, investments in shares of body corporatesand LLP, claims,
powers, authorities, allotments, approvals, consents, letters of intent
registrations, licenses, customer contracts, agreements, engagements,
arrangements, rights, credits, titles, interests, benefits, advantages, leasehold
rights, sub-letting tenancy rights, with or without the consent of the landlord as
may be required, goodwill, other intangibles, permits, authorisations,
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d)

trademarks, trade names, brands, patents, patent rights, copyrights, designs, and
other industrial and intellectual properties and rights of any nature whatsoever
including labels, designs, know-how, domain names, or any applications for the
above, assignments and grants in respect thereof, import quotas and other quota
rights, right to use and avail of telephones, telex, facsimile and other
communication facilities, connections, installations and equipment, utilities,
electricity and electronic and all other services of every kind, nature and
description whatsoever, provisions, funds, and benefits of all agreements,
arrangements, deposits, advances, recoverable and receivables, whether from
government, semi-government, local authorities or any other person including
customers, contractors or other counter parties, etc., all earnest monies and/or
deposits, privileges, liberties, easements, advantages, benefits, exemptions,
permissions and approvals of whatsoever nature (including but not limited to
benefits of tax relief including under the IT Act such as credit for advance tax,
taxes deducted at source, etc., unutilised deposits or credits, benefits under the
VAT/ Sales Tax law, VAT/ sales taxset off, unutilised deposits or credits, benefits
of any unutilised MODVAT/CENVAT/Service Tax/Goods and Service Tax credits,
ete.), all records, files, papers, engineering and process information, computer
programs, computer softwares, manuals, data catalogues, quotations, sales and
advertising materials, list of present and former customers and suppliers,
customers credit information, customers pricing information and other records,
whether in physical form or electronic form in connection with or relating to,
belonging to or in the ownership, power or possession or control of or vested inor
grantedin favour of or enjoyed by and where so ever situate.

All employees engaged in orin relation to the Demerged Undertaking 2 as onthe
Effective Date.

Explanation: For the purpose of this Scheme, it is clarified that the liabilities

pertaining to the Demerged Undertaking 2 will include:

i, Liabilities which arise out of the activities or operations of the Demerged
Undertaking 2;

ii. Specific loans and borrowings raised, incurred and utilized solely for the
activities or operation of the Demerged Undertaking 2;

iii. Liabilities otherthan those referred toin sub-clauses (i) and (ii) above and not

directly relatable to the Remaining Business of REL being the amounts of

oo
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general or multipurpose borrowings of REL shall be allocatedto the Demerged
Undertaking 2 in the same proportion which the value of the assets
transferred under this clause bears to the total value of the assets of REL
immediately before effectiveness of this Scheme provided that all liabilities of
REL which are directly relatable to the Remaining Business of REL shall be
allocated solely to the Remaining Business of REL.

e) Any questionthat may arise as to whether a specified asset orliability pertainsor
does not pertain to the Demerged Undertaking 2 or whether it arises out of the
activities or operations of the Demerged Undertaking 2 shall be decided by mutual
agreement between the Board of REL and RCCL;

1.6 “Effective Date” means the last of the dates on which all the conditions, matters
and filings referred to in clause 51 of this Scheme have been fulfilled and necessary
orders, approvals and consents referred to therein have been obtained. References
in this Scheme to the date of “coming into effect of this Scheme” or “upon coming
into effect of this Scheme” or “effectiveness of this Scheme” or “on the Scheme
becoming effective” or “upon the Scheme becoming effective” shall mean the
Effective Date;

1.7 “NCLT” or “Tribunal” meansthe bench/benches of the National Company Law
Tribunal having jurisdiction over the registered offices of RACL, RSL, RCSL, REL,
SCPLand RCCL i.e. Chennai bench of National Company Law Tribunal and shall
include, if applicable, such other forum or authority as may be vested with the
powers of the NCLT under the Act;

1.8 “RACL” means Renaissance Advanced Consultancy Limited (CIN:
U74140TZ2014PLC031048) incorporated under the provisions of Companies Act,
2013 having its registered office at Pollachi Road, Malumichampatti, Coimbatore,
Tamil Nadu - 614021;

1.9 “RCCL” means Renaissance Corporate Consultants Limited (CIN:
U74999TZ2020PLC033360) incorporated under the provisions of Companies Act,
2013 having its registered office at Pollachi Road, Malumichampatti, Coimbatore,
Tamil Nadu— 614021;
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1.10 “RCSL” means Renaissance Consultancy Services Limited (CIN:
U74999TZ2020PLC033286) incorporated under the provisions of Companies Act,
2013 having its registered office at Pollachi Road, Malumichampatti, Coimbatore,
Tamil Nadu - 614021;

1.11 “REL” means Revathi Equipment Limited (CIN: L2g120TZ1977PLCo00780)
incorporated under the provisions of Companies Act, 1956 having its registered
office at Pollachi Road, Malumichampatti, Coimbatore, Tamil Nadu — 614021;

112 “Record Date” means the date to be mutually fixed by the Board of RACL, RSL,
RCSL, REL, SCPLand RCCL, for the purpose of determining the list of shareholders
to whom shares will be issued and allotted pursuant to clause 5.1, clause 15.1, clause

15.2, clause 27.1and clause 37.1, as the case may be, ofthe Scheme;

113 “Remaining Business of RACL” means all the undertakings, businesses,
activitiesand operations of the RACL other than Demerged Undertaking 1;

1.14 “Remaining Business of REL” means all the undertakings, businesses,
activitiesand operations of the REL immediately before the amalgamation of SCPL
into REL in terms of Part Eof the Scheme other than the Demerged Undertaking 2;

1.15 “RSL” means Renaissance Stocks Limited (CIN: U67120TZ2008PLCo31180)
incorporated under the provisions of Companies Act, 1956 having its registered
office at Pollachi Road, Malumichampatti, Coimbatore, Tamil Nadu — 614021;

1.16 “Scheme” or “the Scheme” or “this Scheme” means this Scheme of
Arrangement in its present form or with any modification(s) or amendment(s), if
any made, as per clause 50 of the Scheme as approved or directed by the
jurisdictional Tribunal or any other appropriate authority;

1.17 “SCPL” means Semac Consultants Private Limited (CIN:
U85110TZ1987PTC017564) incorporated under the provisions of Companies Act,
1956 having its registered office at Pollachi Road, Malumichampatti, Coimbatore,
Tamil Nadu-— 614021;

1.18 “SEBI” means the Securities and Exchange Board of India established under the
Securitiesand Exchange Board of India Act, 1992;
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1.19 “Stock Exchanges” means BSE Limited and National Stock Exchange of India
Limited;

1.20 “Transferor Companies” means collectively, RACL (in relation to Remaining
Business of RACL) and RSL.

All terms and words not defined in this Scheme shall, unless repugnant or contrary to
the context or meaning thereof, have the same meaning ascribed to them under the Act
and other applicable laws, rules, regulations, bye laws, as the case may be, including any
statutory modification or re-enactment thereof from time to time.

Reference to clauses, recitals and schedules, unless otherwise provided, are to clauses,
recitals and schedules of and to this Scheme. The singular shall include the plural and

vice versa.
2 DATE OF TAKING EFFECT AND OPERATIVE DATE
The Scheme set out herein in its present form or with any modification(s) approved or
imposed or directed by the NCLT or made as per clause 50 of the Scheme, shall be
effective from the Appointed Date but shall be operative fromthe Effective Date.

3 SHARECAPITAL

3.1 The authorized, issued, subseribed and paid-up share capital of RACL as per the
audited financial statements as at 31% March, 2021 is as under:

Share Capital Amount (in Rs.)
Authorized share capital

30,00,000 equity shares of Rs. 10/-each 3,00,00,000
Total 3,00,00,000

Issued, subscribed and paid-up share capital

21,69,519 equity shares of Rs. 10/-each, fully paid up 2,16,95,190

Total 2,16,05,190
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As on the date of this Scheme being approved by the Board of RACL, there has been
no change in the issued, subscribed and paid up share capital of RACL.

9.2 The authorized, issued, subscribed and paid-up share capital of RSL as per the

audited financial statements as at 315t March, 20211is as under:

Share Capital Amount (in Rs.)
Authorized share capital
20,00,000 equity sharesof Rs. 10/-each 2,00,00,000

Total

2,00,00,000

Issued, subscribed and paid-up share capital

10,00,000 equity shares of Rs. 10/- each, fully paid up

1,00,00,000

Total

1,00,00,000

As on the date of this Scheme being approved by the Board of RSL, there has been
no change in the authorized, issued, subscribed and paid up share capital of RSL.
Further, as on the date of the Scheme being approved by the Board of RSL, the
entire paid-up share capital of RSL was held by, or by a nominee for, RACL.

3.3 The authorized, issued, subscribed and paid-up share capital of RCSL as at 31

March, 2021is as under:

Share Capital

Amount (in Rs.)

Authorized share capital

20,00,000 equity sharesof Rs. 10/-each

2,00,00,000

Total

2,00,00,000

Issued, subscribed and paid-up share capital

1,000 equity shares of Rs. 10/-each, fully paid up

10,000

Total

10,000
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As onthe date of this Scheme being approved by the Board of RCSL, the authorized,
issued, subscribed and paid-up share capital of RCSL is as under:

Share Capital Amount (in Rs.)
Authorized share capital

22,00,000equity sharesof Rs. 10/-each 2,20,00,000
Total 2,20,00,000

Issued, subscribed and paid-up share capital

1,000 equity shares of Rs. 10/ - each, fully paid up 10,000

Total 10,000

9.4 The authorized, issued, subscribed and paid-up share capital of REL as per the

audited financial statements as at 317 March, 2021is as under:

Share Capital Amount (in Rs.)
Authorized share capital

25,00,000 equity sharesof Rs. 10/-each 3,50,00,000
Total 3,50,00,000

Issued, subscribed and paid-up share capital

20,66,043 equity shares of Rs. 10/ - each, fully paid up 3,06,60,430

Total 3,06,69,430

As on the date of this Scheme being approved by the Board of REL, there has been
no change in the authorized, issued, subscribed and paid up share capital of REL.
Further, as on the date of the Scheme being approved by the Board of REL, 57.68%
and 14.90% of the paid-up share capital of REL was held directly by RACL and RSL
respectively.

3.5 The authorized, issued, subscribed and paid-up share capital of SCPL as per the
audited financial statements as at 31 March, 2021is as under:
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Share Capital Amount (in Rs.)

Authorized share capital
20,00,000 equity sharesof Rs. 10/-each 2,00,00,000
Total 2,00,00,000

Issued, subscribed and paid-up share capital

18,20,892 equity shares of Rs. 10/-each, fully paid up 1,82,08,920

Total 1,82,08,920

As on the date of this Scheme being approved by the Board of SCPL, there has been
no change in the authorized, issued, subscribed and paid up share capital of SCPL
Further, asonthe date of the Scheme being approved by the Board of SCPL, 05.86%
of the paid-up share capital of SCPL was held directly by REL.

9.6 The authorized, issued, subscribed and paid-up share capital of RCCL as on 31

March, 2021 is as under:

Share Capital Amount (in Rs.)
Authorized share capital

35,00,000 equity sharesof Rs. 10/-each 3,50,00,000
Total 3.50,00,000

Issued, subscribed and paid-up share capital

1,000 equity sharesof Rs. 10/ - each, fully paid up 10,000

Total 10,000

As on the date of this Scheme being approved by the Board of RCCL, there has been
no change in the authorized, issued, subscribed and paid up share capital of RCCL.
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PA —DEMERGE ED UN 1INT
4 TRANSFER AND VESTING OF DEMERGED UNDERTAKING 1 INTO RCSL

4.1 Upon coming into effect of this Scheme and with effect from the Appointed Date
and subject to the provisions of this Scheme, Demerged Undertaking 1 shall stand
transferred to and vested in or deemed to be transferred to and vested in RCSLasa
going concern and all the properties whether moveable or immovable, real or
personal, corporeal or incorporeal, present or contingent including but without
being limited to all fixed assets, spares, development rights, work in progress,
pending customer contracts, current assets, deposits, investments (other than
strategic investments), reserves, provisions, funds, licenses, registrations, patents,
trade names, trademarks, leases, tenancy rights, warehouses, apartments,
commercial space / office, lands (including leasehold land}, buildings, premises,
telephones, telexes, facsimile, connections, email connections, internet
connections, installations and utilities, benefits of agreements and arrangements,
powers, authorities, permits, allotments, approvals, permissions, sanctions,
consents, privileges, liberties, easements and all the rights, titles, interests, other
benefits (including tax benefits), tax holiday benefit, incentives, credits (including
tax credits, if any), tax losses (including book losses, if any) and advantages of
whatsoever nature and where so ever situated belonging to or in possession of or
granted in favour of or enjoyed by Demerged Undertaking 1 shall be transferred to
and vested in or deemed to be transferred to and vested in RCSL in the following
manner:

4.1.1 With effect from the Appointed Date, all the assets and properties of
Demerged Undertaking 1, of whatsoever nature and where so ever situated
and incapable of passing by manual delivery and/or endorsement or
otherwise, shall, under the provisions of Sections 230 to 232 and all other
provisions, if any, of the Act, without any further act or deed be transferred to
and vestedin and/ordeemedto be transferred to and vestedin RCSL so as to
vest in RCSL all the rights, title and interest of Demerged Undertaking 1

therein.

4.1.2 With effect from the Appointed Date, all the moveable assets including cash
in hand, if any, of Demerged Undertaking 1, capable of passing by manual
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delivery or by endorsement and delivery shall be so delivered or endorsed and
delivered as the case may be to RCSL. On such delivery or endorsement and
delivery, the same shall become the property of RCSLto the end and intent
that the ownership and property therein passes to RCSLonsuch handing over
in pursuance of the provisions of Section230 to 232 of the Act.

4.1.3 In respect of the moveable properties of Demerged Undertaking 1 other than

those specified in clause 4.1.2 above, including sundry debtors, loans
receivable, advances, if any, recoverable in cash or kind or for value to be
received, bank balances and deposits, if any, with the Government, semi-
Government, local and other authorities and bodies, companies, firm,
individuals, trusts, etc., RCSL may, at any time after coming into effect of this
Scheme in accordance with the provisions hereof, if so required under any law
orotherwise, give noticesin such formas it may deem fit and proper, to each
person, debtorsor depositees, as the case may be, that pursuant to the NCLT
having sanctioned the Scheme, the said debt, loan receivable, advance or
deposit be paid or made good or held on account of RCSL as the person
entitled thereto to the end and intent that the right of RACL to recover or
realize all such debts stands transferred and assigned to RCSL and that
appropriate entries should be passed in their respective books to record the
aforesaid change.

4.1.4 With effect from the Appointed Date, all debts, liabilities, duties, obligations

of every kind, nature and description including all excise duty, custom duty,
sales tax, value added tax, service tax, goods and service tax and other
Government and semi Government liabilities of Demerged Undertaking 1
shall also, under the provisions of Sections 230 to 232 of the Act withoutany
further act or deed be transferred or deemed to be transferred to RCSL so as
to become, as and from the Appointed Date, the debts, liabilities, duties,
obligations of RCSL and further that all the debts, liabilities, duties,
obligations, taxes etc. as aforesaid of Demerged Undertaking 1
incurred/contracted during the period commencing from the Appointed Date
till the Effective Date shall be deemed to have been incurred/ contracted by
RCSL and shall be deemed to be the debts, liabilitiesand obligations of RCSL
and further that it shall not be necessary to obtain consent of any personin
order to give effect to the provisions of this clause.
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4.1.5 RCSL shall, at any time after coming into effect of this Scheme, in accordance
with the provisions hereof, if so required under any applicable law or
otherwise, execute appropriate deeds of confirmation or other writings or
arrangements with any party to any contract or arrangement in relation to
which RACL, in relation to the Demerged Undertaking 1, has been a party,
including any filings with the regulatory authorities, in order to give formal
effect to the above provisions. RCSL shall for this purpose, under the
provisions hereof, be deemed to have been authorized to execute any such
writings on behalf of RACL in relation to the Demerged Undertaking 1and to
carry out or performall such formalities or compliances referred to above on
the part of RACL in relation to the Demerged Undertaking 1.

4.1.6 For the avoidance of doubt and without prejudice to the generality of any
applicable provisions of this Scheme, it is clarified that in order to ensure (i)
implementation of the provisions of the Scheme; (ii) uninterrupted transferof
the relevant consents, approvals, patents, permissions, licenses, registrations,
certificates etc.; and (iii) continued vesting of the benefits, exemptions
available to RACL in relation to Demerged Undertaking 1 in favour of RCSL,
the Board of RACL and RCSL shall be deemed to be authorized to execute or
enter into necessary documentations with any regulatory authorities or third
parties, if applicable and the same shall be considered as giving effect to the
order sanctioning this Scheme by NCLT and shall be considered as an integral
part of this Scheme.

4.2 The transfer and/or vesting of the properties as aforesaid shall be subject to the

charges, hypothecation and mortgages as on Appointed Date but modified upto
Effective Date in respect of all the assets and properties or any part thereof of the
Demerged Undertaking 1.

Provided that the Scheme shall not operate to enlarge the security of anyloan, deposit
or facility ereated by or available to the Demerged Undertaking 1 which shall vestin
RCSL by virtue of the Scheme and RCSL shall not be obligedto create any furtheror
additional security therefore after the coming into effect of this Scheme or otherwise.

4.3 Without prejudice to the generality of the foregoing, it is clarified that upon the

coming into effect of this Scheme, all permits, authorizations, licenses, consents,
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registrations, approvals, municipal permissions, industrial licenses, registrations,
privileges, easements and advantages, facilities, rights, powers and interest
(whether vested or contingent), pertaining to the Demerged Undertaking 1 shall
stand transferred to and vested in or shall be deemed to be transferred to and vested
in RCSL as if the same were originally given or issued to or executed in favour of
RCSL and the rights and benefits under the same shall be available to RCSL.

4.4 Upon the Scheme becoming effective, RACL and RCSL are expressly permitted to
revise its financial statements and returns along with prescribed forms, filings and
annexures under the central sales tax, applicable state value added tax, service tax
laws, goods and service tax laws, excise duty laws and other tax laws and to claim
refunds and/or credit for taxes paid (including, tax deducted at source, wealth tax,
etc) and for matters incidental thereto, if required to give effect to the provisionsof
the Scheme.

4.5 Any tax liabilities under the service tax laws, goods and service tax laws, excise duty
laws, central sales tax laws, applicable state value added taxlaws or other applicable
laws/regulations dealing with taxes/duties/levies of the Demerged Undertaking 1
as on the date immediately preceding the Appointed Date shall be transferred to
RCSL.

4.6 Any refund, under the service tax laws, excise duty laws, central sales tax laws,
goodsand service tax laws, applicable state value added tax laws or other applicable
laws/regulations dealing with taxes/duties/levies due to RACL in relation to the
Demerged Undertaking 1 consequent to the assessment made on RACL and for
which no credit is taken in the accounts as on the date immediately preceding the
Appointed Date shall also belong to and be received by RCSL upon the Scheme
becoming effective.

4.7 Without prejudice to the generality of the above, all benefits, incentives, losses,
credits (including, without limitation to income tax, tax deducted at source, wealth
tax, service tax, goods and service tax, excise duty, central sales tax, applicable state
value added tax etc.) to which the Demerged Undertaking 1 is entitled to in terms
of applicable laws, shall be available to and vest in RCSL, upon the Scheme
becoming effective.
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4.8 If at any time after the Effective Date, any of the properties and assets relating to
the Demerged Undertaking 1 are continued to be held by RACL on account of any
procedural / regulatory reasons:

4.8.1 RACL shall do all such acts and things, as may be necessary, to transfer and
vest such properties and assets relating to the Demerged Undertaking 1in
RCSL; and

4.8.2 RACL shall hold such properties and assets relating to the Demerged
Undertaking 1 for and on account of and in trust for RCSL until such time as
the transfer is validly effected and such properties and assets of the
Demerged Undertaking 1are duly vested in RCSL.

4.9 The Scheme has been drawn up to comply with the conditions relating to
“Demerger” as specified under Section 2(19AA) of the IT Act. If any terms or
provisions of the Scheme is/ are inconsistent with the provisions of Section 2(19AA),
the provisions of Section 2(19AA) shall prevail and the Scheme shall stand modified
to the extent necessary to comply with Section 2(19AA); such modification to not
affect other terms or provisions of the Scheme.

5 CONSIDERATION

5.1 Upon the Scheme becoming effective and upon vesting of the Demerged
Undertaking 1 into RCSL, RCSL shall without any further application, act,
instrument or deed, issue and allot following number of equity shares to the equity
shareholders of RACL whose name appears in the register of members as on the
Record Date or to their respective heirs, executors, administrators, legal
representatives or the successorsin title, as the case may be as may be:

“1 equity share of Rs. 10 each, fully paid up of RCSL to be issued forevery 1 equity
share of Rs. 10 each held by the shareholders of RACL.”

5.2 The issue of equity shares in terms of clause 5.1 above shall be subject to the
provisions of Rule 9A of Companies (Prospectus and Allotment of Securities) Rules,
2014.
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5.3 For the purpose of issue and allotment of shares pursuant to this clause 5.1 above,
the following terms shall apply:

5.3.1 Approval of this Scheme by the shareholders of RCSL shall be deemed to
constitute due compliance with section 42, section 62 and any other
applicable provisions of the Act and the articles of association of RCSL, and
no other consent shall be required under the Act or the articles of association
of RCSL, for the issue of the equity shares to the shareholders of RACL under
the Scheme.

5.3.2 The shares proposed to be allotted pursuant to the Scheme shall be subject to
the provisions of the memorandum of association and articles of association
of RCSL and shall rank pari passu with the existing shares of RCSL, including
the rightsin respect of dividend and bonus shares, if declared, by RCSL on or
after the Effective Date.

5.4 RCSLshall, if and to the extent required to, apply forand obtain any approvals from
the concerned regulatory authorities including the Reserve Bank of India, for the
issue and allotment of equity shares by it to the non-resident / foreign company,
being equity shareholders of RACL. RCSL shall comply with the relevant and
applicable rules and regulations including the provisions of Foreign Exchange
Management Act, 1999, if any, to enable it to issue and allot equity shares to the
non-resident / foreign company, being equity shareholders of RACL.

6 CANCELLATION OF EXISTING PAID UP SHARE CAPITAL OF RCSL

6.1 Upon the Scheme becoming effective, the existing paid up equity share capital of
RCSL amounting to Rs. 10,000 comprising of 1,000 equity shares of Rs. 10 each
fully paid up shall stand cancelled without any consideration and accordingly, the
paid up share capital of RCSLshall stand reduced to the extent of face value of such
equity shares cancelled.

6.2 The cancellation and reduction of paid up share capital of RCSLshall be effected as
an integral part of the Scheme in accordance with the provisions of Sections 230 to
232 read with Section 66 of the Act and any other applicable provisions of the Act
and the order of the NCLT sanctioning the Scheme shall be deemed to be also the
order under Section 66 of the Act for the purpose of confirming the reduction. The
reduction would not involve either a diminution in liability in respect of the unpaid
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share capital or payment of paid-up share capital and the provisions of Section 66
of the Act will not be applicable. Notwithstanding the reduction in the equity share
capital, RCSLshall notbe required to add “And Reduced” as suffixto its name.

7 ACCOUNTING TREATMENT

7.1 Inthebo

7.1.1 Upon the Scheme becoming effective but with effect from Appointed Date,
RACL shall reduce the book value of assets and liabilities including reserves
pertaining to the Demerged Undertaking 1 which are transferred to and vested
in RCSL from the total book value of assets and liabilities including reserves

appearingin its books;

7.1.2 The book value of assets and liabilities including reserves transferred to RCSL
shall be adjusted against its general reserve or retained earnings account in
accordance with the applicable accounting principles as may be applicable
under the Act. If the net assets transferred is more than general reserves or
retained earnings, same should be reflected as capital reserve.

7.2 he booksof

Upon the Scheme becoming effective but with effect from Appointed Date, RCSL
shall account for Demerged Undertaking 1as follows:

7.2.1 RCSL shall record the assets and liabilities including reserves pertaining to
the Demerged Undertaking 1 which are transferred to and vested in it

pursuant to this Scheme, at their respective book values.

7.2.2 RCSLshall credit its equity share capital account with the aggregate face value
of the equity shares issued to the shareholders of RACL pursuant to clause 5.1

ofthis Scheme.

7.2.3 Upon the Scheme becoming effective, RCSL shall debit its share capital
account in its books of account with the aggregate face value of the shares
cancelled. Subsequently, a corresponding amount shall be credited to capital

reserve account of RCSL.
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7.2.4 The difference between the book value of net assets of the Demerged
Undertaking 1 transferred from RACL and recorded by RCSL in accordance
with clause 7.2.1 above, and the amount credited to equity share capital
account as per clause 7.2.2 above shall be recorded as Capital
reserve/Goodwill as the case may be, in the books of RCSL.

=.2.5 In case of any difference in accounting policy/ies between RACL and RCSL,
the accounting policies followed by RCSL shall prevail and the difference till
the Effective Date will be quantified and adjusted in the profit and loss
account, to ensure that the financial statements of RCSL reflects the financial
position on the basis of consistent accounting policy.

8 CONDUCT OF BUSINESS UNTIL THE EFFECTIVE DATE

inted Date and includi Effective :

81 RACL shall be deemed to have been carrying onand shall carryon its business and
activities in relation to Demerged Undertaking 1 and shall be deemed to have
possessed of and shall hold and stand possessed of all the properties and assets
relating to the Demerged Undertaking 1 for and on account of and in trust for RCSL.
RACL hereby undertakes to hold the said assets with utmost prudence until the
Effective Date.

8.2 RACL shall carry on its business activities relating to the Demerged Undertaking 1
with reasonable diligence, business prudence and shall not, except in the ordinary
course of business or without the prior written consent of RCSL, alienate, charge,
mortgage, encumber or otherwise deal with or dispose of the assets or part thereof

ofthe Demerged Undertaking 1.

Provided that where the business assets of the Demerged Undertaking 1 comprise
of liquid trade investments, such assets can be disposed off in the ordinary course
of business by RACL, onbehalf of RCSLwithout any prior consent of RCSL.

8.3 All the profits orincomes accruing or arising to RACL in relation to the Demerged
Undertaking 1 or expenditure or losses arising or incurred (including the effect of
taxes, if any, thereon) by RACL in relation to the Demerged Undertaking 1 shall, for
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all the purposes be treated and be deemed to be accrued as the profits or incomes
orexpenditure orlossesor taxes of RCSL.

8.4 RACL shall notwithout the prior written consent of the Board of RCSL, or pursuant
to any pre-existing obligation, sell, transfer or otherwise alienate, charge, mortgage
or encumber or otherwise deal with or dispose of the undertaking or any part
thereof relating to the Demerged Undertaking 1 except in the ordinary course of its
business.

8.5 RACL shall ensure that its staff, workmen and employees or any agreements or
contractsrelating to the Demerged Undertaking 1shall not be subject to any terms
and conditions which are less favourable than those on which they are engaged /
entered into by RACL immediately preceding the Effective Date except in the
ordinary course of its business or without prior consent of RCSL, as the case may
be, or pursuant to any pre-existing obligation undertaken by RACL priorto Effective
Date.

8.6 RCSL shall be entitled, pending the sanction of the Scheme, to apply to the
Central/State Government, and all other agencies, departments and authorities
concerned as are necessary under any lawor rules, for such consents, approvals and

sanctions, which RCSL may require pursuant to this Scheme.

9 EMPLOYEES

9.1 Upon the Scheme becoming effective, all the staff, workmen and employees of
RACL engaged in or in relation to the Demerged Undertaking 1, who are in service
on the date immediately preceding the Effective Date shall, on and from the
Effective Date become and be engaged as the employees of RCSL, without any break
orinterruption inservice as aresult of the transfer and on terms and conditions not
less favourable than those on which they are engaged by RACL immediately
preceding the Effective Date.

g.2 It is expressly provided that, upon the Scheme becoming effective, the provident
fund, gratuity fund, superannuation fund or any other special fund or trusts created
or existing for the benefit of the employees of the Demerged Undertaking 1 shall be
deemed to have been created by RCSL in place of RACLfor all purposes whatsoever
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in relation to the administration or operation of such fund or funds or in relationto
the obligation to make contributions to the said fund or funds in accordance with
the provisions thereof as per the terms provided in the respective trust deeds, if any,
to the end and intent that all rights, duties, powers and obligations of RACL in
relation to such fund or funds shall become those of RCSL. It is clarified that the
services of the employees of the Demerged Undertaking 1 will be treated as having
been continuous and not interrupted for the purpose of the said fund or funds.

10 LEGAL PROCEEDINGS

10.1

10.2

10.3

10.4

All legal proceedings (including but not limited to arbitration proceedings,
proceedings in relation to cheques and other negotiable instruments, payment
orders received or presented for encashment, etc.) of whatsoever nature by or
against RACL in relation to the Demerged Undertaking 1 pending and/or arising at
the Appointed Date, as and from the Effective Date shall not abate or be
discontinued or be in any way prejudicially affected by reason of the Scheme or by
anything contained in this Scheme but shall be continued and enforced by or against
RCSL in the manner and to the same extent as would or might have been continued
and enforced by or against RACL as if the Scheme had not been made.

All tax assessment proceedings/appeals of whatsoever nature under the service tax
laws, goods and service tax laws, excise duty laws, central sales tax laws, applicable
state value added tax laws or other applicable laws/regulations dealing with
taxes/duties/levies of the Demerged Undertaking 1 by or against RACL in relation
to the Demerged Undertaking 1 pending and/or arising at the Appointed Date and
relating to Demerged Undertaking 1 of RACL shall be continued and/or enforced
until the Effective Date by RACL. As and from the Effective Date, the tax
proceedings shall be continued and enforced by or against RCSL in the same
manner and to the same extent as would or might have been continued and enforeed

by oragainst RACL.

Further, the aforementioned proceedings shall not abate or be discontinued nor be
in any way prejudicially affected by reason of the demerger of Demerged
Undertaking 1 of RACL into RCSL or anything contained in the Scheme.

On and from the Effective Date, RCSL shall and may, if required, initiate any legal

proceedings in relation to the business of Demerged Undertaking 1 of RACL.
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11 CONTRACTS, DEEDS AND OTHER INSTRUMENTS

11.1 Subject to the other provisions of this Scheme, all contracts, deeds, bonds,
insurance, letters of intent, undertakings, arrangements, policies, agreements and
other instruments, if any, of whatsoever nature pertaining to the Demerged
Undertaking 1 to which RACL is a party and subsisting or having effect on the
Effective Date, shall be in full force and effect against or in favour of RCSL and may
be enforced by or against RCSL as fully and effectually asif, instead of RACL, RCSL
had been a party thereto.

11.2 RCSLshall enterinto and/ orissue and/ orexecute deeds, writings or confirmations
or enter into any tripartite arrangements, confirmations or novations, to which
RACL will, if necessary, also be party in order to give formal effect to the provisions
of this Scheme, if so required or becomes necessary. RCSL shall be deemed to be
authorised to execute any such deeds, writings or confirmations on behalf of RACL
and to implement or carry out all formalities required on the part of RACL to give
effect to the provisions of this Scheme.

11.3 The resolutions, if any, of RACL pertaining to the Demerged Undertaking 1 which
are valid and subsisting on the Effective Date, shall continue to be valid and
subsisting and be considered as resolutions of RCSLand if any such resolution/s
have upper monetary or other limits being imposed under the provisions of the Act,
or any other applicable provisions, then said limits shall be added and shall
constitute the aggregate of the said limits in RCSL,

12 SAVING OF CONCLUDED TRANSACTIONS

12.1 The transfer of propertiesand liabilities under clause 4 above and the continuance
of proceedings by or against RCSL under clause 10 above shall not affect any
transaction or proceedings already concluded by RACL on or after the Appointed
Date till the Effective Date, to the end and intent that RCSL accepts and adopts all
acts, deeds and things done and executed by RACL in relation to the Demerged
Undertaking 1 in respect thereto as done and executed on behalf of themselves.
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13 REMAINING BUSINESS OF RACL

13.1 The Remaining Business of RACL and all the assets, liabilities and obligations
pertaining thereto shall continue to belong to and be vested in and be managed by
RACL itself.

13.2 All legal, taxationand other proceedings whether civil or criminal (including before
any statutory or quasi-judicial authority or tribunal) by or against RACL under any
statute, whether pending on the Appointed Date or which may be instituted in
future, and relating to the Remaining Business of RACL (including those relating to
any property, right, power, liability, obligation or duty of RACL in respect of the
Remaining Business of RACL) shall be continued and enforced by or against RACL.

13.3 Wi fromthe Appointe nd up to and includi ffective Date —

13.3.1 RACL shall be deemed to have been carrying onall the business and activities
relating to the Remaining Business of RACL forand on its behalf;

13.3.2 All profits (including taxes) accruing to RACL thereon or losses arising or
incurred by it relating to the Remaining Business of RACL shall, for all
purposes, be treated as the profit or losses, (including taxes) as the case may
be, of RACL;

All assets and properties acquired by RACL in relation to the Remaining Business of
RACL on and after the Appointed Date shall belong to and continue to remain vestedin
RACL.
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- TION OF MPANIE

14 TRANSFER AND VESTING

14.1 Subject to implementation of Part B of this Scheme and upon coming into effect of
this Scheme and with effect from the Appointed Date and subject to the provisions
of the Scheme, the entire business and whole of the undertaking of the Transferor
Companies including all their properties and assets (whether movable or
immovable, tangible or intangible, real or corporeal, in possession or reversion,
present or contingent, of whatsoever nature), land and building, leasehold assets,
all the debts, liabilities, duties and obligations of the Transferor Companies, of every
description and also including, without limitation, all the movable and immovable
properties and assets of the Transferor Companies comprising amongst others all
plant and machinery, investments, business licenses, permits, authorizations,
rights and benefits of all agreements and all other interests, rights and powers of
every kind, nature and description whatsoever, privileges, liberties, easements,
advantages, benefits, approvals, advance and other taxes paid to the authorities,
brand names, trademarks, copy rights, lease, tenancy rights, statutory permissions,
consents and registrations, approvals or powers of every kind and description,
agreements shall, pursuant to the order of the NCLT, without any further act,
instrument or deed, but subject to the charges affecting the same be transferred
and/or deemed to be transferred to and vested in REL on a going concern basis so
as to become the assets and liabilities of REL.

14.2 Without prejudice to the provisions of clause 14.1 above, in respect of such of the
assetsand properties of the Transferor Companies, including cash in hand, capable
of passing by manual delivery or by endorsement and delivery shall be so delivered
or endorsed and delivered, as the case may be, and shall upon such delivery or
endorsement and delivery, become the assets and properties of REL, without
requiring any deed or instrument or conveyance for the same.

14.3 In respect of movable assets other than those specified in clause 14.2 above,
including sundry debtors, outstanding loans and advances, if any, recoverable in
cash orin kind or for value to be received, bank balances and deposits, if any, with
government, semi-government, local and other authorities and bodies, customers
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14.4

14.5

For Renaissance Advanced Consultancy Ltd

- e

and other persons, the following methodology shall to the extent possible be
followed:

REL shall give notice in such form as it may deem fit and proper to each person,
debtor or depositee that pursuant to the NCLT having sanctioned this Scheme, the
said debt, loan, advance or bank balance and deposit be paid to ormade goodto or
held on account of REL and that the right of the Transferor Companies to recover
orrealize the same stands extinguished.

Upon coming into effect of this Scheme and with effect from the Appointed Date
and subject to the provisions of this Scheme, all debts, liabilities, contingent
liabilities, duties and obligations of every kind, nature and description of the
Transferor Companies pertaining or relating to the business shall, without any
further act, instrument or deed, be and stand transferred from the Transferor
Companies and transferredto and vested in or be deemed to be transferred to and
vested in and assumed by REL so as to become as and from the Appointed Date, the
debts, liabilities, contingent liabilities, duties and obligations of REL, pursuant to
Sections 230-232 of the Act read with section66 and any other relevant provisions
of the Act and the order of the NCLT sanctioning the Scheme, and it shall not be
necessary to obtainthe consent of any third partyor other person who is a party to
any contract or arrangement by virtue of which such debts, liabilities, contingent
liahilities, duties and obligations have arisen in order to give effect to the provisions
of this sub-clause.

Upon coming into effect of this Scheme and with effect from the Appointed Date
and subject to the provisions of this Scheme, all permits, no objection certificates,
contracts, permissions, approvals, consents, rights, entitlements, licenses including
those relating to tenancies, leases, copyrights, intellectual property rights
privileges, powers, facilities of every kind and description of whatsoever nature in
relation to the Transferor Companies or to the benefit of which the Transferor
Companies may be eligible and which are subsisting or having effect on the Effective
Date, shall stand transferred to and vested in REL without any further act or deed,
and shall be appropriately mutated by the statutory authorities concerned therewith
in favour of REL upon the vesting and transfer of business pursuant to this Scheme,
and shall be and remain in full force, operative and effectual for the benefit of REL,

29

Q.

For Renaissance Consultancy Services Lid. For Renaissance Stacks'Limiizd

Mmt—— Sy Acthorised Tignatory
' ste Consultants Limited
For REVATH! EQUIPMENT LIMITED For Semac Consultants Pvt. Ltd.  Fo Renaissance Corpor
T 4 S %;«: rSig;uai-ary
Efbfﬁha“;d Signatory Authorised Signatory A
uth

103



and may be enforced by REL as fully and effectually asif, instead of the Transferor
Companies, REL had been the original party or beneficiary or oblige thereto.

14.6 For the avoidance of doubt and without prejudice to the generality of the applicable
provisionsof the Scheme, it is clarified that with effect fromthe Effective Date and
till such time that the name of the bank accounts of the Transferor Companies have
been replaced with that of REL, REL shall be entitled to maintain and operate the
bank accounts of the Transferor Companies in the name of the Transferor
Companies in so far asmay be necessary including for presentationand disposition
of cheques and pay orders that have been issued in the name of the Transferor
Companies. Upon the Scheme becoming effective, REL shall be entitled to maintain
and operate all bank accounts and demat accounts related to the Transferor
Companies and all cheques, letters of credit and other negotiable instruments,
drafts, payment orders, instrument slips, direct and indirect tax balance and / or
payment advice of any kind or description issued in favour of the Transferor
Companies, either before or on the Appointed Date, orin future, may be deposited
with the bank/ depository participant of REL and credit of all receipts thereunder
will be given in the accounts of REL and the same shall be accepted by bankers of
and credited to the account of REL. The bankers of REL should honour the cheques
issued by the Transferor Companies for payments after the Effective Date. It is
hereby expressly clarified that any legal proceedings by or against the Transferor
Companies in relation to the cheques and other negotiable instruments, pay orders,
received or presentation for encashment which are in the name of the Transferor
Companies shall be instituted, oras the case may be, continued by or against REL
after the coming into effect of this Scheme.

14.7 Any tax liabilities under the income-tax laws, service tax laws, excise duty laws,
goodsand servicestax laws, central sales tax, applicable state value added tax laws
or other applicable laws/regulations dealing with taxes/duties/levies of the
Transferor Companies as on the date immediately preceding the Appointed Date
shall be transferred to REL.

14.8 Any refund, under the income-tax laws, service tax laws, excise duty laws, goods
and services tax laws, central sales tax, applicable state value added taxlaws or other
applicable laws/regulations dealing with taxes/duties/levies due to the Transferor
Companies consequent to the assessment made on the Transferor Companies and
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14.9

for which no credit is taken in the accounts as on the date immediately preceding
the Appointed Date shall also belong to and be received by REL upon the Scheme

becoming effective.

Without prejudice to the generality of the above, all benefits, incentives, losses,
credits (including, without limitation, income tax, minimum alternate tax , tax
deducted at source, service tax, excise duty, goods and services tax, central sales tax,
applicable state value added tax, etc.) to which the Transferor Companies is entitled
to in terms of applicable laws, shall be available to and vest in REL, upon the
Scheme becoming effective.

14.10The Scheme has been drawn up to comply with the conditions relating to

“amalgamation” as specified under section 2(1B) of the Income-tax Act, 1961, If any
terms or provisions of the Scheme is/are inconsistent with the provisions of section
2(1B) of the Income-tax Act, 1961, the provisions of section 2(1B) of the Income-tax
Act, 1961 shall prevail and the Scheme shall stand modified to the extent necessary
to comply with section 2(1B) of the Income-tax Act, 1961; such modificationto not
affect other parts of the Scheme.

15 CONSIDERATION

15.1

15.2

or Renaissance Advanced Consultancy Lia.  For Renaissance Consultancy Senvicesltd  For Renaissance Stotks-Limitd

Uponthis Scheme becoming effective and upon amalgamation of RSLinto REL in
terms of this Scheme, REL shall, without any application, act or deed, issue and
allot equity shares, credited as fully paid up, to the extent indicated below, to the
members of RSL holding fully paid-up equity shares of RSL and whose names
appearin the register of membersof RSL as on the Record Date, orto such of their
respective heirs, executors, administrators or other legal re presentatives or other
successorsin title as may be recognized by the Board of RSL / REL in the following
proportion:

“4,57,000 equity shares of Rs. 10 each fully paid up of REL shall be issued and
allotted as fully paid up to the equity shareholders of RSL in proportion of their
shareholding in RSL.”

Upon this Scheme becoming effective and upon amalgamation of RACL into REL
in terms of this Scheme and post issue of shares by REL in terms of clause 15.1
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For Renaissance Advanced Consultancy Lid.  For Renaissance Consultancy Services Ltd.

15.3

15.4

15.5

above, RELshall, without any application, act or deed, issue and allot equity shares,
credited as fully paid up, to the extent indicated below, to the members of RACL
holding fully paid-up equity shares of RACLand whose names appear in the register
of members of RACL as on the Record Date, or to such of their respective heirs,
executors, administrators or other legal representatives or other successorsin title
as may be recognized by the Board of RACL / REL in the following proportion:

“22,25,953 equity shares of Rs. 10 each fully paid up of REL shall be issued and
allotted as fully paid up to the equity shareholders of RACL in proportion of their

shareholding in RACL.”

(Equity shares to be issued by REL as above are hereinafter referred to as“New Equity

Shares™).

The issue of equity shares in terms of clause 15.1 and 15.2 above shall be subject to
the provisions of Rule 9A of Companies (Prospectus and Allotment of Securities)
Rules, 2014.

In the event that the New Equity Shares entitled to be issued result in fractional
entitlements, the Board of REL shall be empowered to consolidate and / or round
off such fractional entitlements into whole number of equity shares to an integer in
a manner to ensure that only 22,25,053 (Twenty Two Lakhs Twenty Five Thousand
Nine Hundred and Fifty Three) number of fully paid equity shares of Rs. 10 each to
be issued to the shareholders of RACL.

For the purpose of issue and allotment of shares pursuant to this clause 15.1 and
15.2 above, the following terms shall apply:

15.5.1 Approval of this Scheme by the shareholders of REL shall be deemed to

constitute due compliance with section 42, section 62 and any other
applicable provisions of the Act and the articles of association of REL, and no
other consent shall be required under the Act or the articles of association of
REL, for the issue of the equity shares to the shareholders of the Transferor
Companies under the Scheme.

15.5.2 The shares proposed to be allotted pursuant to the Scheme shall be subject to
the provisions of the memorandum of association and articles of association
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15.6

15.7

15.8

15.9

of REL and shall rank pari passu with the existing shares of REL, including

the rights in respect of dividend and bonus shares, if declared, by REL on or

after the Effective Date. '
Subject to the provisions of clause 15.4 above, if any shareholders of the Transferor
Companies becomes entitled to any fractional shares, entitlement or credit on the
issue and allotment of equity shares by REL in accordance with this Scheme, the
Board of REL shall consolidate all such fractional entitlement and shall, without
any further application, act, instrument or deed, issue and allot such consolidated
equity shares directly to an individual ortrust or a board of trustees or a corporate
trustee or a SEBI registered merchant banker or such other person as may deemfit
by the Board of REL (the ‘Trustee’), who shall hold such equity shares with all
additions or accretions thereto in trust for the benefit of the respective
shareholders, to whom they belong and their respective heirs, executors,
administrators or successors for the specific purpose of selling such equity shares
in the market at such price or prices and on such time or times within 9o days from
the date of allotment, as the Trustee may in its sole discretion decide and on such
sale, payto REL, the net sale proceeds (after deduction of applicable taxes and costs
incurred) thereof and any additions and accretions, whereupon REL shall, subject
to withholding tax, if any, distribute such sale proceeds to the concerned
shareholders of the Transferor Companies in proportion to their respective
fractional entitlements.
The investment held by the Transferor Companies in the equity share capital of REL
shall, without any further application, act, instrument or deed stand cancelled. The
shares held by Transferor Companies shall be extinguished, on and from such issue
and allotment of New Equity Shares.
The New Equity Shares of REL shall be listed and/ or admitted to trading on the
Stock Exchanges on which the existing equity shares of REL are listed at that time.
REL shall enter into such arrangements and give such confirmation and/or
undertakings as may be necessary in accordance with the applicable laws or
regulations for complying with the formalities of the said Stock Exchanges.
REL shall, if and to the extent required, apply for and obtain any approvals from
concerned regulatory authorities for the issue and allotment by REL of New Equity
Sharesto the members of the Transferor Companies under the Scheme.

15.10 The equity shares of RELissued pursuant to clause 15.1 and 15.2 above shall remain
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the allotment date of such equity shares and the listing which may affect the
approvals received from the Stock Exchanges.

15.11 REL shall, if and to the extent required to, apply for and obtain any approvals from
the concerned regulatory authorities including the Reserve Bank of India, for the
issue and allotment of equity shares by it to the non-resident / foreign company,
being equity shareholders of the Transferor Companies. RELshall comply with the
relevant and applicable rules and regulations including the provisions of Foreign
Exchange Management Act, 1999, if any, to enable it to issue and allot equity shares
to the non-resident / foreign company, being equity shareholders of the Transferor

Companies.

16 CANCELLATION OF EQUITY SHARES OF RELHELD BY THE TRANSFEROR
COMPANIES

16.1 Upon the Scheme becoming effective, the equity shares of REL held by the
Transferor Companies shall stand cancelled. Accordingly, the share capital of REL
shall stand reduced to the extent of face value of shares held by the Transferor
Companiesin REL.

16.2 The aforesaid reduction of the share capital of REL shall be effected as an integral
part of the Scheme in accordance with the provisions of Sections 230 to 232 read
with Section 66 of the Act and any other applicable provisions of the Act and the
order of the NCLT sanctioning the Scheme shall be deemed to be also the order
under Section 66 of the Act for the purpose of confirming the reduction. The
reduction would not involve eithera diminution in liability in respect of the unpaid
share capital or payment of paid-up share capital and the provisions of Section 66
of the Act will not be applicable. Notwithstanding the reductionin the equity share
capital, REL shall not be required to add “And Reduced” as suffix to its name.

17 ACCOUNTING TREATMENT IN THE BOOKS OF REL

Upon the Scheme becoming effective and with effect from the Appointed Date, REL shall
account for the amalgamation in its books as per Indian Accounting Standards ('IndAS’)
inter-alia taking into consideration the Pooling of Interest method prescribed under
Appendix C of IndAS 103 — Business Combinationsand principles of any other applicable
IndAS.
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18 CONDUCT OF BUSINESS TILL EFFECTIVE DATE

With effect fromthe Appointed Date and up to and including the Effective Date:

18.1 The Transferor Companies shall, in respect of its business, be deemed to have been
carrying on and shall carry on its business and activities and shall hold and stand
possessed of and hold all its properties and assets for and onaccount of and in trust
for REL. The Transferor Companies hereby undertakes to hold its said assets with
utmost prudence until the Effective Date.

18.2 All the profits or income accruing or arising to the Transferor Companies, in respect
of its business or expenditure or losses arising to or incurred by the Transferor
Companies in respect of its business, shall for all purposes and intents be treated
and be deemed to be and accrue as the profits or incomes or expenditure or losses,
as the case may be, of REL,

18.3 The Transferor Companies shall carry on the business and activities with reasonable
diligence and prudence and shall not without the prior written consent of the Board
of REL, avail any loans and borrowings, alienate, charge, mortgage, encumber or
otherwise deal with or dispose-off the assets of the Transferor Companies, except
in the ordinary course of business. The Transferor Companies shall not, without the
prior written consent of REL undertake any new businesses except in the ordinary

course of its business,

18.4 Neither the Transferor Companies nor REL shall issue or allot any further shares,
either by way of rights or bonus or otherwise, make any acquisition and/or
investment in securities in other entities, without the prior written consent of the

Board of respective companies.

18.5 Where any of the liabilities and obligations attributed to the business, has been
discharged by the Transferor Companies, on or after the Appointed Date but before
the Effective Date, such discharge shall be deemed to have been for and on behalf
of REL.

18.6 All loans raised and liabilities incurred by the Transferor Companies after the
Appointed Date but before the Effective Date foroperations of the business shall be
discharged by REL respectively on or after the Effective Date.
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18.7

18.8

The Transferor Companies shall not vary the terms and conditions of service of the
employvees or conclude settlements with unions or employees, except in the
ordinary course of business or consistent with past practice or pursuantto any pre-
existing obligation without the prior written consent of the Board of REL.

REL shall be entitled, pending the sanction of the Scheme by the NCLT, to apply to
the central/state government and all other agencies, departments and authorities
concerned as are necessary under any law for such consents, approvals and
sanctions which REL may require to own and carry on the business of the
Transferor Companies.

19 STAFF, WORKMEN AND EMPLOYEES

10.1

19.2

19.3

Upon the Scheme becoming effective, all the employees engagedin or in relationto
the business of the Transferor Companies shall become the employees of REL,
without any break or interruption in their services, on same terms and conditions
or such terms and conditions which are not less favorable than the existing terms
of employment on which they are engaged as on the Effective Date. REL further
agrees that for the purpose of payment of any retirement benefit/compensation,
such immediate uninterrupted past services with the Transferor Companies shall
also be taken into account. REL undertakes to continue to abide by the terms of
agreement/settlement entered into by the Transferor Companies, with employees
union/employee associations of the Transferor Companies.

The accounts/funds of the employees transferred, relating to superannuation,
provident fund and gratuity fund or any other special fund or trusts created or
existing for the benefit of the employees of the Transferor Companies shall be
deemed to have become members of similar trusts/funds of RELon the same terms
and conditions as applicable to the trusts or funds of the Transferor Companiesin
relation to the said employees. On and from the Effective Date, witheffect from the
Appointed Date, REL shall make the necessary contributions for such employeesin
relation to the funds. It is clarified that the services of the employees of the
Transferor Companies shall be treated as having been continuous without any
break, discontinuance or interruption for the purpose of the said funds.

In the event REL doesnot have its own fundsin respect of any of the above, it may,

subject to necessary approvals and permissions, continue to contribute to the
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relevant funds of the Transferor Companies, until such time as REL creates its own
funds, at which time the funds and the investment and contributions, pertaining to
the employees of the Transferor Companiesshall be transferred tothe funds created
by REL. It is the aim and intent of this Scheme that all the rights, duties, powers
and obligations of the businessin relation to such funds shall become those of REL.

20 LEGAL PROCEEDINGS

20.1 All legal proceedings of whatsoever nature by or against the Transferor Companies
pending and/or arising before the Effective Date, shall not abate or be discontinued
or be in any way prejudicially affected by reason of the Scheme or by anything
contained in this Scheme but shall be continued and enforced by or against REL, as
the case may be in the same manner and to the same extent as would or might have
been continued and enforced by or against the Transferor Companies.

20.2 All tax assessment proceedings/appeals of whatsoever nature by or against the
Transferor Companies pending and/or arising at the Appointed Date and relating
to the Transferor Companies shall be continued and/or enforced until the Effective
Date by the Transferor Companies. In the event of the Transferor Companies failing
to continue or enforce any proceeding/appeal, the same may be continued or
enforced by REL, at the cost of REL. As and from the Effective Date, the tax
proceedings shall be continued and enforced by or against REL in the same manner
and to the same extent as would or might have been continued and enforced by or
against the Transferor Companies.

20.3 On and from the Effective Date, REL shall and may, if required, initiate any legal
proceedingsin relationto the business of the Transferor Companies.

21 CONTRACTS, DEEDS AND OTHER INSTRUMENTS

21.1 Upon coming into effect of this Scheme and subject to other provisions of this
Scheme, all contracts, deeds, bonds, schemes, insurance, letters of intent,
undertakings, arrangements, policies, agreements (including all tenancies, leases,
and other assurances in favour of the Transferor Companies or powers or
authorities granted by or to it), if any, of whatsoever nature pertaining to the
business, to which the Transferor Companies is a party and subsisting or having
effect on the Effective Date, shall be in full force and effect against or in favour of
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21,2

REL and may be enforced by or against REL as fully and effectually as if, instead of
the Transferor Companies, RELhad been a party or beneficiary or obligee thereto.

REL may enter into and/or issue and/or execute deeds, writings or confirmations
orenter into any tripartite arrangements, confirmations or novations, to which the
Transferor Companies will, if necessary, also be party in order to give formal effect
to the provisions of this Scheme. REL shall be deemed to be authorised to execute
any such deeds, writings or confirmations on behalf of the Transferor Companies
and to implement or carry out all formalities required onthe part of the Transferor
Companies to give effect to the provisions of this Scheme.

a2 DIVIDENDS

22.1

The Transferor Companies and REL shall be entitled to declare and pay dividends,
whether interim or final, to their respective shareholders in respect of the
accounting period prior to the Effective Date. Any declaration or payment of
dividend by the Transferor Companies shall be subject to the prior approval of the
Board of REL and in accordance with the applicable laws.

22,2 For the avoidance of doubt, it is hereby declared that nothing in the Scheme shall

prevent REL from declaring and paying dividends, whether interim or final, to its
equity shareholders and the shareholders of the Transferor Companies shall not be
entitled to dividend, if any, declared by REL prior to the Effective Date.

22.9 It is clarified that the aforesaid provisions in respect of declaration of dividends are

enabling provisions only and shall not be deemed to confer any right on any
member of the Transferor Companies and/or REL to demand or claim any
dividends which, subject to the provisions of the said Act, shall be entirely at the
discretion of the Board of the Transferor Companies and REL respectively, subject
to such approval of the shareholders, as may be required.

23 INDEMNITY BY PROMOTERS OF TRANSFEROR COMPANIES

23.1
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The Promoters of the Transferor Companies shall indemnify and hold harmless,
REL and its directors, officers, representatives, partners, employees and agents
(collectively, the “Indemnified Persons") for losses, liabilities, costs, charges,
expenses (whether or not resulting from third party claims), including those paid
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or suffered pursuant to any actions, proceedings, claims and including interests
and penalties discharged by the Indemnified Persons which may devolve on
Indemnified Persons on account of amalgamation of the Transferor Companies
with REL but would not have been payable by such Indemnified Persons otherwise,
in the form and manner as may be agreed amongst the Transferor Companies and
the shareholdersof REL.

24 SAVING OF CONCLUDED TRANSACTIONS

24.1

The transfer of properties and liabilities as envisaged in this Scheme and the
continuance of proceedings by or against the Transferor Companies shall not affect
any transaction or proceedings already concluded by the Transferor Companies on
or after the Appointed Date till the Effective Date, to the end and intent that REL
accepts and adoptsall acts, deeds and things done and executed by the Transferor
Companies in respect thereto as done and executed on behalf of REL.

25 DISSOLUTION OF THE TRANSFEROR COMPANIES

25.1

For Renaissance Advanced Consultancy Ltd.  For Renaissance Consultancy Services L1, For Renaissance Stocks Limited

Upon the Scheme becoming effective, the Transferor Companies shall stand
dissolved without winding up and the Board shall cease to function and shall be
discharged from its obligations. Upon such dissolution of the Transferor
Companies without winding up, no person shall make and / or assert claims,
demands or proceed against any director or officer or employee of the Transferor
Companies, for any acts, deedsand things done or decisionstaken by or on behalf
of the Transferor Companies while carrying out the business and activities of the
Transferor Companies in ordinary course and, on and after the Effective Date, REL
shall accept all such acts, deeds and things done or decisions taken by the
Transferor Companies, as acts, deeds and things done or decisions taken by and
on behalf of REL.
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PA = MERGED UNDERT.
26 TRANSFER AND VESTING OF DEMERGED UNDERTAKING 2 INTO RCCL

26.1 Upon coming into effect of this Scheme and with effect from the Appointed Date
and subject to the terms of the Scheme, Demerged Undertaking 2 shall stand
transferred to and vested in or deemed to be transferred to and vested in RCCL as
a going concern and all the properties whether moveable or immovable, real or
personal, corporeal or incorporeal, present or contingent including but without
being limited to all fixed assets, spares, development rights, work in progress,
pending customer contracts, current assets, deposits, investments, reserves,
provisions, funds, licenses, registrations, patents, trade names, trademarks, leases,
tenancy rights, warehouses, apartments, commercial space / office, lands
(including leasehold land), buildings, premises, telephones, telexes, facsimile,
connections, email connections, internet connections, installations and utilities,
benefits of agreements and arrangements, powers, authorities, permits, allotments,
approvals, permissions, sanctions, consents, privileges, liberties, easements and all
the rights, titles, interests, other benefits (including tax benefits), tax holiday
benefit, incentives, credits (including tax credits, if any), tax losses (including book
losses, if any) and advantages of whatsoever nature and where so ever situated
belonging to or in possession of or granted in favour of or enjoyed by Demerged
Undertaking 2 shall be transferred to and vestedin or deemed to be transferred to

and vested in RCCL in the following manner:

26.1.1 With effect from the Appointed Date, all the assets and properties of
Demerged Undertaking 2, of whatsoever nature and where so ever situated
and incapable of passing by manual delivery and/or endorsement or
otherwise, shall, under the provisions of Sections 230 to 232 and all other
provisions, if any, of the Act, without any further act or deed be transferred to
and vested in and/or deemed to be transferred to and vested in RCCL so as to
vest in RCCL all the rights, title and interest of Demerged Undertaking 2
therein.

26.1.2 With effect from the Appointed Date, all the moveable assets including cash

in hand, if any, of Demerged Undertaking 2, capable of passing by manual
delivery or by endorsement and delivery shall be so delivered or endorsed and

40

For Renaissance Advanced ConsultancyLta, T or Renaissance Consullancy Services Ltd.  For Renaissance Stecks Limited

Authorised Signatory Mmﬁi; Signatory Autherised Signalory
For REVATHI EQUIPMENT LIMITED  For Semac Consultants Pyt. Ltd. For Renaissance Corporate Consultants Limited
7 G b
Authorised Signatory Authorised Signatory Authonsed Signatary

114



Eor Renaissance Advanced Consutiancy L3 For Renaissance Consultancy Services Lid,

For REVATH! EQUIPMENT LIMITED

=

delivered as the case may be to RCCL. On such delivery or endorsement and
delivery, the same shall become the property of RCCL to the end and intent
that the ownership and property therein passes to RCCLon such handing over
in pursuance of the provisions of Section230to 232 of the Act.

26.1.3 In respect of the moveable properties of Demerged Undertaking 2 other than

those specified in clause 26.1.2 above, including sundry debtors, loans
receivable, advances, if any, recoverable in cash or kind or for value to be
received, bank balances and deposits, if any, with the Government, semi-
Government, local and other authorities and bodies, companies, firm,
individuals, trusts, etc., RCCL may, at any time after coming into effect of this
Scheme in accordance with the provisions hereof, if so required under any law
or otherwise, give noticesin such form as it may deem fit and proper, to each
person, debtorsor depositees, as the case may be, that pursuant to the NCLT
having sanctioned the Scheme, the said debt, loan receivable, advance or
deposit be paid or made good or held on account of RCCL as the person
entitled thereto to the end and intent that the right of RELto recover or realize
all such debts stands transferred and assigned to RCCL and that appropriate
entries should be passed in their respective books to record the aforesaid
change.

26.1.4 With effect from the Appointed Date, all debts, liabilities, duties, obligations

Authorised Signatory Mthm% Signatory Authorised Signatery
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of every kind, nature and description including all excise duty, custom duty,
sales tax, value added tax, service tax, goods and service tax and other
Government and semi Government liabilities of Demerged Undertaking 2
shall also, under the provisions of Sections 230 to 232 of the Act without any
furtheract or deed be transferred or deemed to be transferred to RCCL so as
to become, as and from the Appointed Date, the debts, liabilities, duties,
obligations of RCCL and further that all the debts, liabilities, duties,
obligations, taxes etc. as aforesaid of Demerged Undertaking 2
incurred/contracted during the period commencing from the Appointed Date
till the Effective Date shall be deemed to have been incurred/contracted by
RCCL and shall be deemed to be the debts, liabilities and obligations of RCCL
and further that it shall not be necessary to obtain consent of any personin
order to give effect to the provisions of this clause.
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26.1.5 RCCL shall, at any time after cominginto effect of this Scheme, in accordance
with the provisions hereof, if so required under any applicable law or
otherwise, execute appropriate deeds of confirmation or other writings or
arrangements with any party to any contract or arrangement in relation to
which REL, in relation to the Demerged Undertaking 2, has been a party,
including any filings with the regulatory authorities, in order to give formal
effect to the above provisions. RCCL shall for this purpose, under the
provisions hereof, be deemed to have been authorized to execute any such
writings on behalf of REL in relation to the Demerged Undertaking 2 and to
carry out or performall such formalities or compliances referred to above on
the part of REL in relation to the Demerged Undertaking 2.

26.1.6 For the avoidance of doubt and without prejudice to the generality of any
applicable provisions of this Scheme, it is clarified that in order to ensure (i)
implementation of the provisions of the Scheme; (ii) uninterrupted transferof
the relevant consents, approvals, patents, permissions, licenses, registrations,
certificates etc.; and (iii) continued vesting of the benefits, exemptions
available to REL in relation to Demerged Undertaking 2 in favour of RCCL,
the Board of REL and RCCL shall be deemed to be authorized to execute or
enterinto necessary documentations with any regulatory authorities or third
parties, if applicable and the same shall be considered as giving effect to the
order sanctioning this Scheme by the NCLT and shall be considered as an
integral part of this Scheme.

26.2 The transfer and/or vesting of the properties as aforesaid shall be subject to the
charges, hypothecation and mortgages as on Appointed Date but modified upto
Effective Date in respect of all the assets and properties or any part thereof of the
Demerged Undertaking 2.

Provided that the Scheme shall not operate to enlarge the security of any loan, deposit
or facility created by or available to the Demerged Undertaking 2 which shall vest in
RCCL by virtue of the Scheme and RCCL shall not be obliged to create any furtheror
additional security therefore after the coming into effect of this Scheme or otherwise.

26.3 Without prejudice to the generality of the foregoing, it is clarified that upon the
coming into effect of this Scheme, all permits, authorizations, licenses, consents,
registrations, approvals, municipal permissions, industrial licenses, registrations,
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privileges, easements and advantages, facilities, rights, powers and interest
(whether vested or contingent), pertaining to the Demerged Undertaking 2 shall
stand transferred to and vested in or shall be deemed to be transferred to and vested
in RCCL as if the same were originally given or issued to or executed in favour of
RCCL and the rights and benefits under the same shall be available to RCCL.

26.4 Upon the Scheme becoming effective, REL and RCCL are expressly permitted to
revise its financial statements and returns along with prescribed forms, filings and
annexures under the central sales tax, applicable state value added tax, service tax
laws, excise duty laws, goods and service tax laws and other tax laws and to claim
refunds and/or credit for taxes paid (including, tax deducted at source, wealth tax,
etc) and for matters incidental thereto, if required to give effect to the provisions of
the Scheme.

26.5 Any tax liabilities under the service tax laws, goods and service taxlaws, excise duty
laws, central sales tax laws, applicable state value added tax laws or other applicable
laws/regulations dealing with taxes/duties/levies of the Demerged Undertaking 2
as on the date immediately preceding the Appointed Date shall be transferred to
RCCL.

26.6 Any refund, under the service tax laws, excise duty laws, central sales tax laws,
goodsand service tax laws, applicable state value added tax laws or other applicable
laws/regulations dealing with taxes/duties,/levies due to REL in relation to the
Demerged Undertaking 2 consequent tothe assessment made on RELand for which
no credit is taken in the accounts as on the date immediately preceding the
Appointed Date shall also belong to and be received by RCCL upon the Scheme
becoming effective.

26.7 Without prejudice to the generality of the above, all benefits, incentives, losses,
credits (including, without limitation to income tax, tax deducted at source, wealth
tax, service tax, goods and service tax, excise duty, central salestax, applicable state
value added tax etc.) to which the Demerged Undertaking 2 is entitled to in terms
of applicable laws, shall be available to and vest in RCCL, upon the Scheme

becoming effective.
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26.8 If at any time after the Effective Date, any of the properties and assets relating to
the Demerged Undertaking 2 are continued to be held by REL on account of any

procedural / regulatoryreasons:

26.8.1 REL shall do all such acts and things, as may be necessary, to transfer and
vest such properties and assets relating to the Demerged Undertaking 2 in

RCCL; and

26.8.2REL shall hold such properties and assets relating to the Demerged
Undertaking 2 for and onaccount of and in trust for RCCL until such time as
the transfer is validly effected and such properties and assets of the
Demerged Undertaking 2 are duly vested in RCCL.

26.9 The Scheme has been drawn up to comply with the conditions relating to
“Demerger” as specified under Section 2(19AA} of the IT Act. If any terms or
provisions ofthe Scheme is/are inconsistent with the provisions of Section 2(19AA),
the provisions of Section 2(19AA) shall prevail and the Scheme shall stand modified
to the extent necessary to comply with Section 2(19AA); such modification to not
affect other terms or provisions of the Scheme.

27 CONSIDERATION

27.1 Upon the Scheme becoming effective and upon vesting of the Demerged
Undertaking 2 into RCCL, RCCL shall, without any further application, act,
instrument or deed, issue and allot following number of equity shares to the equity
shareholders of REL whose name appears in the register of members as on the
Record Date or to their respective heirs, executors, administrators, legal
representatives or the successorsin title, as the case may be as may be:

“1 equity share of Rs. 10 each, fully paid up of RCCL to be issued forevery 1 equity
share of Rs. 10 each held by the shareholdersof REL.”

27.2 The issue of equity shares in terms of clause 27.1 above shall be subject to the
provisions of Rule 9A of Companies (Prospectus and Allotment of Securities) Rules,
2014.
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27.3 Forthe purpose of issue and allotment of shares pursuant to this clause 27.1above,
the following terms shall apply:

27.3.1 Approval of this Scheme by the shareholders of RCCL shall be deemed to
constitute due compliance with section 42, section 62 and any other
applicable provisions of the Act and the articles of association of RCCL, and
no other consent shall be required under the Act or the articles of association
of RCCL, for the issue of the equity sharesto the shareholdersof REL under
the Scheme.

27.3.2 The shares proposed to be allotted pursuant to the Scheme shall be subject
to the provisions of the memorandum of association and articles of
association of RCCL and shall rank pari passu with the existing shares of
RCCL, including the rights in respect of dividend and bonus shares, if
declared, by RCCL on or after the Effective Date.

27.4 The equity shares of RCCL shall be listed and/ or admitted to trading on the Stock
Exchanges onwhich the existing equity shares of REL are listed as on Effective Date.
RCCL shall enter into such arrangements and give such confirmation and/or
undertakings as may be necessary in accordance with the applicable laws ar
regulations for complying with the formalities of the said Stock Exchanges.

27.5 RCCLshall, if and to the extent required, apply for and obtain any approvalsfrom
concerned regulatory authorities for the issue and allotment by RCCL of equity
shares to the members of REL under the Scheme.

27.6 The equity shares of RCCL issued pursuant to clause 27.1above shall remain frozen
in the depository system till listing and trading is admitted by the Stock Exchanges.
There shall be no change in the shareholding pattern of RCCL between the
allotment date of such equity sharesand the listing which may affect the approvals
received from the Stock Exchanges.

27.7 RCCLshall, if and to the extent required to, apply for and obtain any approvals from
the concerned regulatory authorities including the Reserve Bank of India, for the
issue and allotment of equity shares by it to the non-resident / foreign company,
being equity shareholders of REL. RCCL shall comply with the relevant and
applicable rules and regulations including the provisions of Foreign Exchange
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Management Act, 1999, if any, to enable it to issue and allot equity shares to the
non-resident / foreign company, being equity shareholdersof REL.

28 CANCELLATION OF EXISTING PAID UP SHARE CAPITAL OF RCCL

28.1 Upon the Scheme becoming effective, the existing paid up equity share capital of
RCCL amounting to Rs. 10,000 comprising of 1,000 equity shares of Rs. 10 each
fully paid up shall stand cancelled without any consideration and accordingly, the
paid up share capital of RCCL shall stand reduced to the extent of face value of such

equity shares cancelled.

28.2 The cancellation and reduction of paid up share capital of RCCL shall be effected as
an integral part of the Scheme in accordance with the provisions of Sections 230 to
232 read with Section 66 of the Act and any other applicable provisions of the Act
and the order of the NCLT sanctioning the Scheme shall be deemed to be also the
order under Section 66 of the Act for the purpose of confirming the reduction. The
reduction would not involve either a diminutionin liability in respect of the unpaid
share capital or payment of paid-up share capital and the provisions of Section 66
of the Act will not be applicable. Notwithstanding the reduction in the equity share
capital, RCCL shall not be required to add “And Reduced” as suffix to its name.

29 ACCOUNTING TREATMENT

29.1 In the booksof REL

29.1.1 Upon the Scheme becoming effective and with effect from Appointed Date,

REL shall reduce the book value of assets and liabilities including reserves
pertaining to the Demerged Undertaking 2 which are transferred to and

vested in RCCL from the total book value of assets and liabilities appearing
in its books;

29.1.2 The book value of assets and liabilities including reserves transferred to
RCCL shall be adjusted against its general reserve or retained earnings
account in accordance with the applicable accounting principles as may be
applicable under the Act. If the net assets transferred is more than general
reserves or retained earnings, same should be reflected as capital reserve.
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29.2 In the books of RCCL

Upon the Scheme becoming effective and with effect from Appointed Date, RCCL
shall account for Demerged Undertaking 2 in accordance with the accounting

principles of Appendix C of IndAS 103 as follows:

29.2.1 RCCL shall record the assets and liabilities including the reserves pertaining
to the Demerged Undertaking 2, transferred to and vested in it pursuant to
this Scheme at their respective book values as on the Appointed Date as

appearing in the books of REL.

2g.2.2 RCCL financial statements will conform to the Pooling of Interest method
Accounting as prescribed in AppendixC of IND AS 103.

The balance of the retained earnings appearing in the financial statements of
REL is aggregated with the corresponding balance appearing in the financial
statements of RCCL.

The identity of the reserves shall be preserved and shall appear in the
financial statements of RCCLin the same form in which they appeared in the
financial statements of REL.

29.2.3RCCL shall credit its equity share capital account with the aggregate face
value of the equity shares issued to the shareholders of REL pursuant to

clause 27.1 of this Scheme.

29.2.4Upon the Scheme becoming effective, RCCL shall debit its share capital
account in its books of account with the aggregate face value of the shares
cancelled. Subsequently, a corresponding amount shall be credited to capital

reserve account of RCCL.

29.2.5The difference between the book value of net assets including reserves of the
Demerged Undertaking 2 transferred from REL and recorded by RCCL in
accordance with clause 29.2.1 above and the amount credited to equity share
capital account as per clause 29.2.3 above shall be recorded as capital reserve

in the books of RCCL as prescribed under Appendix C of IndAS 103 —
Business Combination.
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20.2.6In case of any difference in accounting policy/ies between REL and RCCL,
the accounting policies followed by RCCL shall prevail and the difference till
the Effective Date will be quantified and adjusted in the profit and loss
account, to ensure that the financial statements of RCCLreflects the financial
position on the basis of consistent accounting policy.

30 CONDUCT OF BUSINESS UNTIL THE EFFECTIVE DATE

With effect fromthe oi d up to and including th ive Date:

30.1 REL shall be deemed to have been carrying on and shall carry on its business and

302

activities in relation to Demerged Undertaking 2 and shall be deemed to have
possessed of and shall hold and stand possessed of all the properties and assets
relating to the Demerged Undertaking 2 for and on account of and in trust for RCCL.
REL hereby undertakes to hold the said assets with utmost prudence until the
Effective Date.

REL shall carry on its business activities relating to the Demerged Undertaking 2
with reasonable diligence, business prudence and shall not, except in the ordinary
course of business or without the prior written consent of RCCL, alienate, charge,
mortgage, encumber or otherwise deal with or dispose of the assets or part thereof
of the Demerged Undertaking 2.

Provided that where the business assets of the Demerged Undertaking 2 comprise
of liquid trade investments, such assets can be disposed off in the ordinary course
of business by REL, on behalf of RCCLwithout any prior consent of RCCL.

20.3 All the profits or incomes accruing or arising to REL in relation to the Demerged

Undertaking 2 or expenditure or losses arising or incurred (including the effect of
taxes, if any, thereon)by REL in relation to the Demerged Undertaking 2 shall, for
all the purposes be treated and be deemed to be accrued as the profits or incomes
orexpenditure orlosses or taxes of RCCL.

30.4 REL shall not without the prior written consent of the Board of RCCL, or pursuant

cor Renaissance Advanced ConsultancyLtd.  For Renaissance Consultancy ServicesLtd. ~ For Renaissanc

to any pre-existing obligation, sell, transfer or otherwise alienate, charge, mortgage
or encumber or otherwise deal with or dispose of the undertaking or any part
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thereofrelating to the Demerged Undertaking 2 exceptin the ordinary course of its
business.

30.5 REL shall ensure that its staff, workmen and employees or any agreements or
contracts relating to the Demerged Undertaking 2 shall not be subject to any terms
and conditions which are less favourable than those on which they are engaged /
entered into by REL immediately preceding the Effective Date except in the
ordinary course of its business or without prior consent of RCCL, as the case may
be, or pursuant to any pre-existing obligation undertaken by REL priorto Effective
Date.

30.6 RCCL shall be entitled, pending the sanction of the Scheme, to apply to the
Central/State Government, and all other agencies, departments and authorities
concerned as are necessary under any lawor rules, for such consents, approvals and

sanctions, which RCCL may require pursuant to this Scheme.
31 EMPLOYEES

311 Uponthe Scheme becoming effective, all the staff, workmen and employees of REL
engaged in orin relation to the Demerged Undertaking 2, who are in service on the
date immediately preceding the Effective Date shall, on and fromthe Effective Date
become and be engaged as the employees of RCCL, without any break or
interruption in service as a result of the transfer and on terms and conditions not
less favourable than those on which they are engaged by REL immediately
preceding the Effective Date.

31.2 Tt is expressly provided that, upon the Scheme becoming effective, the provident
fund, gratuity fund, superannuation fund or any other special fund or trusts created
or existing for the benefit of the employees of the Demerged Undertaking 2 shall be
deemed to have been created by RCCL in place of REL forall purposes whatsoever
in relation to the administration or operation of such fund or funds orin relationto
the obligation to make contributions to the said fund or funds in accordance with
the provisions thereof as per the terms provided in the respective trust deeds, if any,
to the end and intent that all rights, duties, powers and obligations of REL in
relation to such fund or funds shall become those of RCCL. It is clarified that the
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services of the employees of the Demerged Undertaking 2 will be treated as having
been continuous and not interrupted for the purpose of the said fund or funds.

32 LEGAL PROCEEDINGS

32.1 All legal proceedings (including but not limited to arbitration proceedings,
proceedings in relation to cheques and other negotiable instruments, payment
orders received or presented for encashment, etc.) of whatsoever nature by or
against REL in relation to the Demerged Undertaking 2 pending and/or arising at
the Appointed Date, as and from the Effective Date shall not abate or be
discontinued or be in any way prejudicially affected by reason of the Scheme orby
anything contained in this Scheme but shall be continued and enforced by or against
RCCL in the manner and to the same extent as would or might have been continued
and enforced by or against REL as if the Scheme had not been made.

32.2 All tax assessment proceedings/appeals of whatsoever nature under the service tax
laws, goods and service tax laws, excise duty laws, central sales tax laws, applicable
state value added tax laws or other applicable laws/regulations dealing with
taxes/duties/levies of the Demerged Undertaking 2 by or against REL in relation to
the Demerged Undertaking 2 pending and/or arising at the Appointed Date and
relating to Demerged Undertaking 2 of REL shall be continued and/or enforced
until the Effective Date by REL. As and from the Effective Date, the tax proceedings
shall be continued and enforced by or against RCCL in the same manner and to the
same extent as would or might have been continued and enforced by or against REL.

32.3 Further, the aforementioned proceedings shall not abate or be discontinued nor be
in any way prejudicially affected by reason of the demerger of Demerged
Undertaking 2 of REL into RCCL or anything contained in the Scheme.

32.4 On and from the Effective Date, RCCLshall and may, if required, initiate any legal
proceedings in relation to the business of Demerged Undertaking 2 of REL.
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33 CONTRACTS, DEEDS AND OTHER INSTRUMENTS

33.1 Subject to the other provisions of this Scheme, all contracts, deeds, bonds,
insurance, letters of intent, undertakings, arrangements, policies, agreements and
other instruments, if any, of whatsoever nature pertaining to the Demerged
Undertaking 2 to which REL is a party and subsisting or having effect on the
Effective Date, shall be in full force and effect against orin favour of RCCLand may
be enforced by or against RCCL as fully and effectually as if, instead of REL, RCCL
had been a party thereto.

33.2 RCCLshall enterinto and/ orissue and/ or execute deeds, writings or confirmations
or enter into any tripartite arrangements, confirmations or novations, to which REL
will, if necessary, also be party in orderto give formal effect to the provisions of this
Scheme, if so required or becomes necessaryv. RCCL shall be deemed to be
authorised to execute any such deeds, writings or confirmations on behalf of REL
and to implement or carry out all formalities required on the part of REL to give
effect to the provisions of this Scheme.

33.3 Theresolutions, if any, of REL pertaining to the Demerged Undertaking 2 which are
valid and subsisting on the Effective Date, shall continue to be valid and subsisting
and be considered as resolutions of RCCL and if any such resolution/s have upper
monetary or other limits being imposed underthe provisions ofthe Act, or any other
applicable provisions, then said limits shall be added and shall constitute the
aggregate of the said limits in RCCL.

34 SAVING OF CONCLUDED TRANSACTIONS

The transfer of properties and liabilities under clause 26 above and the continuance of
proceedings by or against RCCL under clause 42 above shall not affect any transaction or
proceedings already concluded by REL on or after the Appointed Date till the Effective
Date, to the end and intent that RCCL accepts and adoptsaall acts, deedsand things done
and executed by REL in relation to the Demerged Undertaking 2 in respect thereto as
done and executed on behalf of themselves.
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35 REMAINING BUSINESS OF REL

35.1 The Remaining Business of REL and all the assets, liabilities and obligations
pertaining thereto shall continue to belong to and be vested in and be managed by
REL itself.

35.2 All legal, taxationand other proceedings whether civil or criminal (including before
any statutory or quasi-judicial authority or tribunal) by or against REL under any
statute, whether pending on the Appointed Date or which may be instituted in
future, and relating to the Remaining Business of REL (including those relating to
any property, right, power, liability, obligation or duty of REL in respect of the
Remaining Business of REL) shall be continued and enforced by or against REL.

35.3 With effect from the Appointed Date and up to and including the Effective Date —

35.3.1 REL shall be deemed to have been carrying on all the business and activities
relating to the Remaining Business of REL forand on its behalf;

35.3.2All profits (including taxes) accruing to REL thereon or losses arising or
incurred by it relating to the Remaining Business of REL shall, for all
purposes, be treated as the profit or losses, (including taxes) as the case may
be, of REL;

35.3.3 All assets and properties acquired by REL in relation to the Remaining
Business of RELon and after the Appointed Date shall belong to and continue
to remain vested in REL.
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PARTE - AMATLGAMATION OF SCPLINTO REL

36 TRANSFER AND VESTING

For Renaissance Advanced Consultancy Ltd. For Renaissance Consultancy Services L.

§ k hulhurig Signatory Authorised Signatory

36.1

36.2

Upon coming into effect of this Scheme and with effect from the Appointed Date
and subject to the provisions of the Scheme, the entire business and whole of the
undertaking of SCPL including all their properties and assets (whether movable or
immovable, tangible or intangible, real or corporeal, in possession or reversion,
present or contingent, of whatsoever nature), land and building, leasehold assets,
all the debts, liabilities, duties and obligations of SCPL, of every description and also
including, without limitation, all the movable and immovable properties and assets
of the SCPL comprising amongst others all plant and machinery, investments,
businesslicenses, permits, authorizations, rights and benefits of all agreements and
all other interests, rights and powers of every kind, nature and description
whatsoever, privileges, liberties, easements, advantages, benefits, approvals,
advance and other taxes paid to the authorities, brand names, trademarks, copy
rights, lease, tenancy rights, statutory permissions, consents and registrations,
approvals or powers of every kind and description, agreements shall, pursuant to
the order of the NCLT, without any further act, instrument or deed, but subject to
the charges affecting the same be transferred and/or deemed to be transferred to
and vested in REL ona going concern basis so as to become the assets and liabilities
of REL.

Without prejudice to the provisions of clause 36.1 above, in respect of such of the
assets and properties of SCPL, including cash in hand, capable of passing by manual
delivery or by endorsement and delivery shall be so delivered or endorsed and
delivered, as the case may be, and shall upon such delivery or endorsement and
delivery, become the assets and properties of REL, without requiring any deed or
instrument or convevance for the same.

36.3 In respect of movable assets other than those specified in clause 36.2 above,

including sundry debtors, outstanding loans and advances, if any, recoverable in
cash orin kind or for value to be received, bank balances and deposits, if any, with
government, semi-government, local and other authorities and bodies, customers
and other persons, the following methodology shall to the extent possible be

followed:
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REL shall give notice in such form as it may deem fit and proper to each person,
debtor or depositee that pursuant to the NCLT having sanctioned this Scheme, the
said debt, loan, ad{'anoe orbankbalance and depositbe paid to or made good to or
held on account of REL and that the right of SCPL to recover or realize the same
stands extinguished.

36.4 Upon coming into effect of this Scheme and with effect from the Appointed Date
and subject to the provisions of this Scheme, all debts, liabilities, contingent
liabilities, duties and obligations of every kind, nature and description of SCPL
pertaining or relating to the business shall, without any further act, instrument or
deed, be and stand transferred from SCPL and transferred to and vested in or be
deemed to be transferred to and vested in and assumed by REL so as to become as
and fromthe Appointed Date, the debts, liabilities, contingent liabilities, duties and
obligations of REL, pursuant to Sections 230-232 of the Act read with section 66
and any otherrelevant provisionsofthe Act and the orderofthe NCLT sanctioning
the Scheme, and it shall not be necessary to obtainthe consent of any third party or
other personwho is a partyto any contract or arrangement by virtue of which such
debts, liabilities, contingent liabilities, duties and obligations have arisen in order
to give effect to the provisions of this sub-clause.

36.5 Upon coming into effect of this Scheme and with effect from the Appointed Date
and subject to the provisions of this Scheme, all permits, no objection certificates,
contracts, permissions, approvals, consents, rights, entitlements, licenses including
those relating to tenancies, leases, copyrights, intellectual property rights
privileges, powers, facilities of every kind and description of whatsoever nature in
relation to SCPL or to the benefit of which SCPL may be eligible and which are
subsisting or having effect on the Effective Date, shall stand transferred to and
vestedin REL without any furtheract or deed, and shall be appropriately mutated
by the statutory authorities concerned therewith in favour of REL upon the vesting
and transfer of business pursuant to this Scheme, and shall be and remain in full
force, operative and effectual for the benefit of REL, and may be enforced by REL
as fully and effectually as if, instead of SCPL, REL had been the original party or
beneficiary or obligee thereto.

36.6 Forthe avoidance of doubtand without prejudice to the generality of the applicable

provisionsofthe Scheme, it is clarified that with effect from the Effective Date and
54

me——

' asultancy Senvices Ltd. ~ For Renaissance Stocks Limitsd
For Renaissance Advanced Consultaricy _.d. For Renaissance Consultancy

Ql\b—:- N&E@mw | Authorised Signatory

Authorised Signatory

For REVATHI EQUIPMENT LIMITED For Semac Consultants Pvt. Ltd. For Renaissance Corporate Consultants Limited

. Signatory Authorised Signatory Authorised Signatory

128



till such time that the name ofthe bank accounts of SCPL have been replaced with
that of REL, REL shall be entitled to maintain and operate the bank accounts of
SCPL in the name of SCPL in so far as may be necessary including for presentation
and disposition of cheques and pay orders that have been issued in the name of
SCPL. Upon the Scheme becoming effective, REL shall be entitled to maintain and
operate all bank accounts and demat accounts related to SCPL and all cheques,
letters of credit and other negotiable instruments, drafts, payment orders,
instrument slips, direct and indirect tax balance and / or payment advice of any
kind or description issued in favour of SCPL, eitherbefore or onthe Appointed Date,
or in future, may be deposited with the bank/ depository participant of REL and
credit of all receipts thereunder will be given in the accounts of REL and the same
shall be accepted by bankers of and eredited to the account of REL. The bankers of
REL should honour the cheques issued by SCPL for payments after the Effective
Date. It is hereby expressly clarified that any legal proceedings by or against SCPL
in relation to the cheques and other negotiable instruments, pay orders, received or
presentation for encashment which are in the name of SCPL shall be instituted, or
as the case may be, continued by or against REL after the coming into effect of this
Scheme.

36.7 Any tax liabilities under the income-tax laws, service tax laws, excise duty laws,
goods and services tax laws, central sales tax, applicable state value added tax laws
orotherapplicable laws/regulations dealing with taxes/duties/levies of SCPLas on
the date immediately preceding the Appointed Date shall be transferred to REL.

36.8 Any refund, under the income-tax laws, service tax laws, excise duty laws, goods
and services tax laws, central sales tax, applicable state value added taxlaws or other
applicable laws/regulations dealing with taxes/duties/levies due to SCPL
consequent to the assessment made on SCPL and for which no credit is taken in the
accounts as on the date immediately preceding the Appointed Date shall also belong
to and bereceived by REL upon the Scheme becoming effective.

36.9 Without prejudice to the generality of the above, all benefits, incentives, losses,
credits (including, without limitation, income tax, minimum alternate tax, tax
deducted at source, service tax, excise duty, goods and services tax, central sales tax,
applicable state value added tax, etc.) to which SCPL is entitled to in terms of
applicable laws, shall be available to and vest in REL, upon coming into effect of
this Scheme.
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36.10The Scheme has been drawn up to comply with the conditions relating to
“amalgamation” as specified under section 2(1B) of the IT Act. If any terms or
provisions of the Scheme is/are inconsistent with the provisions of section 2(1B) of
the IT Act, the provisions of section 2(1B) of the IT Act shall prevail and the Scheme
shall stand modified to the extent necessary to comply with section 2(1B) of the IT
Act; such modification to not affect other parts of the Scheme.

37 CONSIDERATION

37.1 Upon this Scheme becoming effective and upon amalgamation of SCPLinto REL in
terms of this Scheme, REL shall, without any further application, act, instrument or
deed, issue and allot equity shares, credited as fully paid up, to the extent and as
indicated below, to the shareholders of SCPL (except itself), whose name appear in
the Register of Members of SCPL, as on the Record Date, or totheir respective heirs,
executors, administrators or other legal representatives or the successors-in-title,

as the case may be :

“1 equity share of Rs. 10 each, fully paid up of REL to be issued for every 1 equity
share of Rs. 10 each held by the shareholders of SCPL."

37.2 The issue of equity shares in terms of clause 37.1 above shall be subject to the
provisions of Rule 9A of Companies (Prospectus and Allotment of Securities) Rules,
2014.

37.3 In respect of fractional entitlement to a shareholder of SCPL, shall be rounded off
to the nearest integer. A fraction of less than half shall be rounded down to the

nearest lower integer and a fraction of half or more shall be rounded up to the
nearest higher integer.

37.4 Forthe purpose ofissue and allotment of shares pursuant to this clause 37.1above,
the following terms shall apply:

37.4.1 Approval of this Scheme by the shareholders of REL shall be deemed to
constitute due compliance with section 42, section 62 and any other
applicable provisions of the Act and the articles of association of REL, and no
other consent shall be required under the Act or the articles of association of
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REL, for the issue of the equity shares to the shareholders of SCPLunder the
Scheme.

37.4.2 The shares proposed to be allotted pursuant to the Scheme shall be subject
to the provisions of the memorandum of association and articles of
association of RELand shall rank pari passu with the existing shares of REL,
including the rights in respect of dividend and bonus shares, if declared, by
REL on or after the Effective Date.

97.5 The investment held by REL in the equityshare capital of SCPL shall, without any
further application, act, instrument or deed stand cancelled and no consideration

shall be issued to REL.

37.6 Further, the equity shares of RELissued pursuant to clause 37.1above shall be listed
and/ or admitted to trading on the Stock Exchanges on which the existing equity
shares of REL are listed at that time. REL shall enter into such arrangements and
give such confirmation and/or undertakings as may be necessary in accordance
with the applicablelaws or regulations for complying with the formalities of the said

Stock Exchanges.

37.7 REL shall, if and to the extent required, apply for and obtain any approvals from
concerned regulatory authorities for the issueand allotment by REL of equity shares
to the shareholders of SCPLunder the Scheme.

37.8 The equityshares of RELissued pursuantto clause 37.1above shall remain frozen
in the depository system till listing and trading is admitted by the Stock Exchanges.
There shall be no change in the shareholding pattern of REL between the allotment
date of such equity shares and the listing which may affect the approvals received
from the Stock Exchanges.

37.9 RELshall, if and to the extent required to, apply for and obtainany approvals from
the concerned regulatory authorities including the Reserve Bank of India, for the
issue and allotment of equity shares by it to the non-resident / foreign company,
being equity shareholders of SCPL. REL shall comply with the relevant and
applicable rules and regulations including the provisions of Foreign Exchange
Management Act, 1999, if any, to enable it to issue and allot equity shares to the
non-resident / foreign company, being equity shareholders of SCPL.
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38 ACCOUNTING TREATMENT IN THE BOOKS OF REL

38.1 Upon the Scheme becoming effective and with effect from the Appointed Date,
REL shall account for the amalgamation and the cancellation of investments held
by it in SCPLin its books as per IndAS inter alia taking into consideration the
Pooling of Interest method prescribedunder Appendix C of IndAS 103 — Business
Combinations and principles of any other applicable IndAS.

39 CONDUCT OF BUSINESS TILL EFFECTIVE DATE

With effect from the Appointed Date and up to and including the Effective Date:

39.1 SCPLshall, in respect of its business, be deemed to have been carrying on and shall
carry on its business and activities and shall hold and stand possessed of and hold
all its properties and assets for and on account of and in trust for REL. SCPL hereby
undertakes to hold its said assets with utmost prudence until the Effective Date.

39.2 All the profits or income accruing or arising to SCPL, in respect of its business or
expenditure or losses arising to orincurred by SCPL in respect of its business, shall
for all purposes and intents be treated and be deemed to be and accrue as the profits
orincomes or expenditure or losses (as the case may be) of REL,

39.3 SCPL shall carry on the business and activities with reasonable diligence and
prudence and shall not without the prior written consent of the Board of REL, avail
any loans and borrowings, alienate, charge, mortgage, encumber or otherwise deal
with or dispose-off the assets of SCPL, except in the ordinary course of business.
SCPL shall not, without the prior written consent of REL undertake any new

businesses except in the ordinary course of its business,

39.4 Neither SCPLnor REL shall issue or allot any further shares, either by way of rights
or bonus or otherwise, make any acquisition and/or investment in securities in
other entities, without the prior written consent of the Board of respective

companies.

39.5 Where any of the liabilities and obligations attributed to the business, has been
discharged by SCPL, on or after the Appointed Date but before the Effective Date,
such discharge shall be deemed to have been forand on behalf of REL.
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39.6 All loans raised and liabilities incurred by SCPLafter the Appointed Date but before
the Effective Date for operations of the business shall be discharged by REL
respectively onor after the Effective Date.

39.7 SCPL shall not vary the terms and conditions of service of the employees or
conclude settlements with unions or employees, except in the ordinary course of
business or consistent with past practice or pursuant to any pre-existing obligation
without the prior written consent of the Board of REL.

39.8 REL shall be entitled, pending the sanction of the Scheme by the NCLT, to apply to
the central/state government and all other agencies, departments and authorities
concerned as are necessary under any law for such consents, approvals and
sanctions which REL may require to own and carry on the business of SCPL.

40 STAFF, WORKMEN AND EMPLOYEES

40.1 Uponthe Scheme becoming effective, all the employees engaged in or in relationto
the business of SCPL shall become the employees of REL, without any break or
interruption in their services, on same terms and conditions or such terms and
conditions which are not less favorable than the existing terms of employment on
which they are engaged as on the Effective Date. REL further agrees that for the
purpose of payment of any retirement benefit/compensation, such immediate
uninterrupted past services with SCPL shall also be taken into account. REL
undertakes to continue to abide by the terms of agreement/ settlement entered into
by SCPL, with employees union/employee associations of SCPL.

40.2 The accounts/funds of the employees transferred, relating to superannuation,
provident fund and gratuity fund or any other special fund or trusts created or
existing for the benefit of the employees of SCPL shall be deemed to have become
members of similar trusts/funds of REL on the same terms and conditions as
applicable to the trusts or funds of SCPLin relation to the said employees. On and
from the Effective Date, with effect from the Appointed Date, REL shall make the
necessary contributions for such employees in relation to the funds. It is clarified
that the services of the employees of SCPL shall be treated as having been
continuous without any break, discontinuance or interruption for the purpose of
the said funds.
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40.3 In the event REL does not have its own fundsin respect of any of the above, it may,
subject to necessary approvals and permissions, continue to contribute to the
relevant funds of SCPL, until such time as REL createsits own funds, at which time
the funds and the investment and contributions, pertaining to the employees of
SCPL shall be transferred to the funds created by REL. It is the aim and intent of
this Scheme that all the rights, duties, powers and obligations of the business in
relation to such funds shall become those of REL.

41 LEGAL PROCEEDINGS

41.1 All legal proceedings of whatsoever nature by or against SCPL pending and/or
arising before the Effective Date, shall not abate or be discontinued or be in any way
prejudicially affected by reason of the Scheme or by anything contained in this
Scheme but shall be continued and enforced by or against REL, as the case may be
in the same manner and to the same extent as would or might have been continued
and enforced by or against SCPL.

41.2 All tax assessment proceedings/appeals of whatsoever nature by or against SCPL
pending and/or arising at the Appointed Date and relating to SCPL shall be
continued and/ or enforced until the Effective Date by SCPL. In the event of SCPL
failing to continue or enforce any proceeding/appeal, the same may be continued
or enforced by REL, at the cost of REL. As and from the Effective Date, the tax
proceedings shall be continued and enforced by or against REL in the same manner
and to the same extent as would or might have been continued and enforced by or
against SCPL.

41.3 On and from the Effective Date, REL shall and may, if required, initiate any legal
proceedingsin relation to the business of SCPL.

42 CONTRACTS, DEEDS AND OTHER INSTRUMENTS

42.1 Upon coming into effect of this Scheme and subject to other provisions of this
Scheme, all contracts, deeds, bonds, schemes, inSurance, letters of intent,
undertakings, arrangements, policies, agreements (including all tenancies, leases,
and other assurancesin favour of SCPLor powers or authorities granted by or to it),
if any, of whatsoever nature pertaining to the business, to which SCPLis a partyand
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42.2

subsisting or having effect on the Effective Date, shall be in full force and effect
against or in favour of REL and may be enforced by or against REL as fully and
effectually as if, instead of SCPL, REL had been a party or beneficiary or obligee
thereto.

REL may enter into and/or issue and/or execute deeds, writings or confirmations
or enter into any tripartite arrangements, confirmations or novations, to which
SCPL will, if necessary, also be party in order to give formal effect to the provisions
of this Scheme. REL shall be deemed to be authorised to execute any such deeds,
writings or confirmations on behalf of SCPL and to implement or carry out all
formalities required on the part of SCPL to give effect to the provisions of this
Scheme.

43 DIVIDENDS

43.1

43.2

43.3

For Renaissance Advanced Consultancy Lic.

g “ Mh%ﬁﬁnatﬁw Authoris[ed Signatory

SCPL and REL shall be entitled to declare and pay dividends, whether interim or
final, to their respective shareholders in respect of the accounting period prior to
the Effective Date. Any declaration or payment of dividend by SCP Lshall be subject
to the prior approval of the Board of REL and in accordance with the applicable
laws.

For the avoidance of doubt, it is hereby declared that nothing in the Scheme shall
prevent REL from declaring and paying dividends, whether interim or final, to its
equity shareholders and the shareholders of SCPLshall not be entitled to dividend,
if any, declared by REL prior to the Effective Date.

It is clarified that the aforesaid provisions inrespect of declaration of dividends are
enabling provisions only and shall not be deemed to confer any right on any
member of SCPL and/or REL to demand or claim any dividends which, subject to
the provisions of the said Act, shall be entirely at the discretion of the Board of SCPL
and REL respectively, subject to such approval of the shareholders, as may be

required.
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44 SAVING OF CONCLUDED TRANSACTIONS

441

The transfer of properties and liabilities as envisaged in this Scheme and the
continuance of proceedings by or against SCPLshall not affect any transactionor
proceedings already concluded by SCPL on or after the Appointed Date till the
Effective Date, to the end and intent that REL accepts and adoptsall acts, deeds
and things done and executed by SCPL in respect thereto as done and executed
on behalf of REL.

45 DISSOLUTION OF SCPL

451

For Renaissance Advanced Consultancy Lid.

Upon the Scheme becoming effective, SCPLshall stand dissolved without winding
up and the Board shall cease to function and shall be discharged from its
obligations. Upon such dissolution of SCPL without winding up, no person shall
make and / or assert claims, demands or proceed against any director or officer
oremployee of SCPL, for any acts, deedsand things done or decisions taken by or
on behalf of SCPL while carrying out the business and activities of SCPL in
ordinary course and, on and after the Effective Date, REL shall accept all such
acts, deedsand things done or decisions takenby SCPL, as acts, deedsand things
done or decisions takenby and on behalf of REL.
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46 APPLICATION TONCLT

46.1 RACL, RSL, RCSL, REL, SCPLand RCCL shall with all reasonable dispatch make
all necessary applications under Sections 230 to 232 read with Section 66 of the
Act and other applicable provisions of the Act to the NCLT for seeking approval
of the Scheme.

47 CHANGE OF NAME

47.1  Upon coming into effect of this Scheme, the name of REL shall stand changed
without any further act, instrument or deed on the part of REL, to “Semac
Consultants Limited” and the Memorandum of Association and Articles of
Association of REL shall, without any further act, instrument or deed, be stand
altered, modified and amended, and the consent of the shareholders to the
Scheme shall be deemed to be sufficient for the purposes of effecting this
amendment, and no further resolution(s) under section 13, section 16 or any other
applicable provisions of the Act, would be required to be separately passed.

47.2  Upon coming into effect of this Scheme, the name of RCCL shall stand changed
without any further act, instrument or deed on the part of RCCL, to " Revathi
Equipment India Limited” and the Memorandum of Association and Articles
of Association of RCCL shall, without any further act, instrument or deed, be
stand altered, modified and amended, and the consent of the shareholders to the
Scheme shall be deemed to be sufficient for the purposes of effecting this
amendment, and no further resolution(s) under section 13, section 16 or any other
applicable provisions of the Act, would be required to be separately passed.

48 CHANGE IN OBJECTS CLAUSEOF REL

48.1 With effect from the Appointed Date, and upon the Scheme becoming effective,
the main object clause of the Memorandum of Association of REL shall be altered
and amended, without any further act or deed, to include the objects as required
for the purpose of carrying on the business activities of SCPL, pursuant to the
provisions of Sections 13 of the Act and other applicable provisions of the Act.
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Consequently, sub-clauses (2), (3), (4) and (5) of clause III (A) of the
Memorandum of Association of REL shall be read as under:

“(2) To carry on the business of consulting engineers, Technical advisers,
Specialists and Consultants in the field of Architectural Engineering, Mechanical
Engineering, Electrical Engineering, Electronics Telecommunication
Engineering, Foundation Engineering, Civil Engineering, Structural
Engineering, Chemical Engineering, Computer Engineering and Drafting
Services in all its branches, descriptions and kinds in India or any part of the

world.

(3) To carry on the business of Consulting Engineers, Technical Advisers,
Specialists and Consultants in the field of Urban Planning, Landscaping
Architecture, Bridge and Highway Engineering, Public health engineering,
Environmental Engineering, Irrigation Engineering, in all its branches,
descriptions and kinds, in India or any part of the world.

(4) To carry on the business of Consulting Engineers, Technical Advisers,
Specialists and Consultants in the field of interior designing, heating, lighting,
ventilation and air-conditioning Engineering, Acoustical Engineering,
Plumbing Engineering, Fire Fighting Engineering, in all its branches,
descriptions and kinds in India or any part of the world.

(5) To carry on the Business Consulting Engineers, Technical Advisers,
Specialists and Consultants in the field of Construction Management,
Preparation of Construction and Contracting documents, Administration of
Contracting Documents, in all its branches, descriptions and kinds, in India or

any part of the world.”

48.2  For the purposes of amendment in the Memorandum of Association of REL as provided
in this clause, the consent / approval given by the shareholders of REL to this Scheme
pursuant to Sections 230 to 232 of the Act read with Section 66 and the other applicable
provisions of the Act, as may beapplicable, shall be deemed to be sufficient and no further
resolution of members of REL as required under the provisions of Sections 13 of the Act
and any other applicable provisions of the Act shall be required to be passed for making

such change / amendment in the Memorandum of Association of REL.
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49 COMBINATION OF AUTHORISED SHARE CAPITAL

Eor Renaissance Advanced Consultancy 8. For Renaissance Consultancy Services Ltd.
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49.1

49.2

49.3

Upon the Scheme becoming effective, the authorized share capital of the
Transferor Companies and SCPL shall be merged with that of REL. The
authorized share capital of REL will automatically stand increased to that effect
by simply filing the requisite forms with the Appropriate Authority and no
separate procedure or further resolution under Section 62 of the Act or
instrument or deed or payment of any stamp duty and registration fees shall be
required to be followed under the Act.

Consequently, Clause V of the Memorandum of Association of REL shall without
any further act, instrument or deed be and stand altered, modified and substituted
pursuant to Sections 13, 230-232 of the Act and other applicable provisions ofthe
Act, as set out below:

“V. The Authorised Share Capital of the Company is Rs. 10,50,00,000/~ (Rupees
Ten Crore Fifty Lakhs only)divided into 1,05,00,000 (One Crore and Five Lakhs)

Equity Shares of Rs. 10/- (Rupees Ten)each”

It is clarified that the approval of the shareholders of REL to the Scheme shall be
deemed to be sufficient for effecting the consequential alteration of the
Memorandum of Association of REL and REL shall not be required to seek
separate consent / approval of its shareholders for such alteration of the
Memorandum of Association as required under Sections 13, 61, 62 and 64 of the
Act and other applicable provisions of the Act. In accordance with clause (i) of the
second proviso to Section 232 (3) of the Act, the stamp duties and fees (including
registration fees) paid on the authorised share capital of the Transferor
Companies and SCPL shall be utilised and applied to the increased authorised
share capital of REL and there would be no further requirement for any payment
of stamp duty and/or fee by REL forthe increase in the authorised capital to that
extent.
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50 MODIFICATION ORAMENDMENTS TO THE SCHEME

50.1

RACL, RSL, RCSL, REL, SCPL and RCCL with the approval of their respective
Board may consent, from time to time, on behalf of all persons concerned, to any
modifications/amendments or additions/deletions to the Scheme which may
otherwise be considered necessary, desirable or appropriate by the said Board to
resolve all doubts or difficulties that may arise for carrying out this Scheme and
to do and execute all acts, deeds matters, and things necessary for bringing this
Scheme into effect or agree to any terms and / or conditions or limitations that
NCLT orany other authorities under law may deem fit to approve of, to directand
Jorimpose. The aforesaid powers of RACL, RSL, RCSL, REL, SCPL and RCCL to
give effect to the modification/amendments to the Scheme may be exercised by
their respective Board or any person authorised in that behalf by the concerned
Board subject to approval of the NCLT or any other authoritiesunder applicable

law.

51 CONDITIONALITY OF THE SCHEME

511
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This Scheme is and shall be conditional upon and subject to:

51.1.1 The Scheme being approved by the requisite consent of the members and/or

creditors of RACL, RSL, RCSL, REL, SCPLand RCCL as may be directed by
the NCLT;

51.1.2 The Scheme being approved by the public shareholders of REL through e-

voting in terms of para 9 (a) of partI of Annexure I of SEBI circular No.
CFD/DIL3/CIR/2017/21 dated March 10, 2017 or such other manner as
may be required by the NCLT and the Scheme shall be acted upon only if
vote cast by the public shareholders in favour of the proposal are more than
the number of votes cast by the public shareholders against it;

51.1.3 The sanction of the NCLT under Section 230 to 232 read with Section 66 of

the Act in favour of RACL, RSL, RCSL, REL, SCPL and RCCLunder the said
provisionsand to the necessary order being obtained; and
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For Renaissance Advanced Consultancy Lid.  For Renaissance Consultancy Services Lid.

For REVATRI EQUIPM

—

.

51.1.4 The requisite consent, approval or permission of the appropriate authority,
which by law may be necessary for implementation of this Scheme.

This Scheme, although to come into effect from the Appointed Date, shall not
become operational until the last of the following dates, namely: (a) that on which
the last of the aforesaid consents, sanctions, approvals, resolutions and orders as
mentioned in clause 51.1 shall be obtained or passed; or (b) that on which all
necessary certified copies of orders of the NCLT sanctioning the Scheme pursuant
to Sections 230 - 232 read with Section 66 of the Act shall be duly filed for
registration by RACL, RSL, RCSL, REL, SCPL and RCCL with their respective

Registrar of Companies.

51.2 Each partof the Scheme shall be given effect to as per the chronology in which it

has been provided for in the Scheme. The provisions contained in this Scheme are
inextricably inter-linked with the other provisions and the Scheme constitutesan

integral whole. The Scheme would be given effect to only if it is approved in its
entirety unless specifically agreed otherwise by the Board of the respective

companies or any committee constituted by such Board.

52 EFFECT OF NON-RECEIPT OF APPROVALS

52.1 Intheevent of any of the said sanctions and approvals referred to in the preceding

clause not being obtained and/or the Scheme not being sanctioned by the NCLT,
this Scheme shall stand revoked, cancelled and be of no effect, save and except in
respect of any act or deed done priorthereto as is contemplated hereunder or as
to any rights and/or liabilities which might have arisen or accrued pursuant
thereto and which shall be governed and be preserved or worked out as is
specifically provided in the Scheme or as may otherwise arise in law. Each party
shall bear and pay its respective costs, charges and expenses for and or in
connectionwith the Scheme.

53 COSTS, CHARGES & EXPENSES

53.1  All costs, charges, taxes including duties, leviesand all other expenses, if any (save

as expressly otherwise agreed) arising out of or incurred in connection with and
implementing this Scheme and matters incidental thereto shall be borne by RCSL

and REL.
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54 SEVERABILITY

54.1 If any part of this Scheme is invalid, ruled illegal by any court of competent
jurisdiction, or unenforceableunder present orfuturelaws, thenit is the intention
of the parties that such part shall be severable fromthe remainder of this Scheme
and this Scheme shall not be affected thereby, unless the deletion of such part
shall cause this Scheme to become materially adverse to any party, in which case
RACL, RSL, RCSL, REL, SCPL and RCCL (acting through their respective Board)
shall attempt to bring about appropriate modification to this Scheme, as will best
preserve for the parties, the benefits and obligations of this Scheme, including but
not limited to such part.
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Annexure lll

CA Vijay Deep Singh

(Registered Valuer)

Regd. Address: 1283, Sector 29, NOIDA - 2013

1BBI Registration Mo: 1BBI/RV/06/2048/10139

RV membershlp No: ICAIRYO /06/RY-POO02F /201 8-19
E-mail: singh_vijaydesp@yahoo.co.in

To, Date: 12 Hovember 2021

The Board of Directors, |

Renaissance Advanced Consultancy Limited, FarRenalasince ced Consultancy Livw....
. Pollachl Raad, Malymichampatd PO,

Coimbatore - 641021

To,

The Board of Directors,

Renaissance Consultancy Services Limived,
Paliachi Road, Malumichampatti P.O,
Coimbatore - 641021

Ta,”

The Bpard of Directors,
Renalssance Stocks Limlted,
Poliachi Road, Malumichampatti P.O, For, i
{olmbatare - 541021

—
To,
T:u Board of Directors, K.[faheswaran
Revathi Equipment Limited, Lompany Secratary

Pallachi Road, Malumichampatti P.0O,
Coimbatore - &41021

To,

The Board of Mrectors,

Semac Consultants Private Limited,
Pollachi Road, Melumichampatti P9,
Coimbatore - 541021

Te, -

The.Board of Directars,

Remaissance Corporate Consultants Limited,
Pollachf Road, Malumichampatti P.O,
Coimbatore - 641021

Sub: Recommendation of Share entitlement ratio and Share Swap Ratio pursuant {2 the Draft scheme of Arrangement.
) Bear Sirf Madam,

In accordance with the engagement letter dated Cctober 04, 2021, 1, Vijay Deep Singh (“RY"; "Registerad Valuer"), have Seen
appointed for recommendation of Share Entitlament RatlefShare Swap Ratio for the proposed Dermerpar/Mergers as part of Braft
Scheme of Arrangement under the provisions of Section 230 to 232 read with Section 86 and gther applicable clawses of Companies
Act 2013 as on Nevember 11, 2021 (herelnafter “Valuation Date™).

In rendering the aforementioned advisory services, RV has reviewed and relled upon various materlals/information provided by
the management of respective Companies {the “Management”). The premiss of value of this valuatlon asstenment i “Going
Concern™; and we have adopied the standard aof value as “Falr Yalue®,

For arriving at the Fair Exchange Ratfo, we have adopted the Indian Yaluation Standard prascribed by ICAL

The report is based on information previded 1o RY by the Managemwent. This report is subjact tg the scope, assumptions, sxcluslons,
iﬁi!’fﬂt’a&i}gns. and dizclalmers detalled hereinafter. '

e 1

EvE

143



Scope and Purpose of this report

Rencissance Advariced Consuirancy Limlred ("RACL") (CIN: UFA140TZ201 4PLCO 048}, 15 an entity Incorporated on September 01,
2014 under provisions of The Cormpanies Act, 2013, Its registerad afflce & in Colmbatore, Tamil Nadu. RACL {5 an unlisted Company
timited by Shares havirg an Authorlsed Share Capital of Rs, 30,000,000 and Paid-up Share Capital of Rs. 21,695,190, It is engaged
primarily in the siness of trading In commedities,

Renalssanee Stocks Limleed {"RSL") {CIN: U&F120TZ2008PLCO31180), is an entity incorporated on 18th December 2008 under
provisions of The Companies Act, 2013. Its registerad affice iz In Coimbatore, Tamil Hadu, RSL 15 an unlisted Company limited by
Shares having an Authorised Share Capiltal of Rs. 20,000,000 and Paid-up Share Capital of Rs. 10,000,000, ASL {5 engaged in the
business of Activities awxiliary to financial inter-mediation, except insurance and pension funding.

Revathi Equipment Limided {("REL"/“the Company™} {CIN: L2M20T21977PLCON07E0F was Tnoorporated on May 30, 1977, It's
authorized Share Capital stand at Rs. 1,50,00,0{( and paki-up share capital stands at Rs. 306,869,430, It & engaged in
manufacturing of drills for purposes of mining, construction, water well, exploraticn, etc. The rigs are used exteqsively in mines
such as coal, copper, gaold, irgn, zing, phosphate, bauxite, lgnite, imestone, ete. 1t 1s lisbed an BSE & MSE stock exchanges.

Tha products of the company have applications in the following sectors: -

1. Mining
2. Water well, &
1. Exploratory

The type of drills offers< comprises of Slast Hale Orille, Jackless Drills, Water Well Orills, Hydro-Fracturing Uniks, & Exploratory
Dritts. Other services offered include:

+  Malntenance and repair contract (MARCH AMC/FME sarvices
«  Spargs specific suppart :
= After sale services

%emar Consultants Private Limlted ("SCPL™} {CIN: UA5110TZ1987PTCH 7564) was incorporated on Janiary 16, 1937, It's autharized
Share Capital stand at IMR Z,0000,000 and paid-up share capital stands at INR. 1,52,08,920.

It is engaged in architecture and engineering design. It was set-up In Bangalore in 1989, SCPL operates through its six offices
spread across India and Middla East,

Further, SCPL offers the following servioes on 2 single window basls: -

. Architecture

. Civll & Structures

. Electricalf/ IT Nebwarking

Heating, Yentllation and Alr Conditioning
. Public Health Enginggring

. Fire Fighting Services

. Project Management Consultants

O bW R

SCAL has subsidlary in Sulterete of Oman nomed Semae & Parters LLE fHerelnafter “Sermoc-Museat™). The company is engoged
n rmﬁame buslness o5 SCPL. SCFL has 65% Interest [0 Semac Muscar.
-

RY understands that the management of the respective Companies is contemplating restructuring batween the above-mentioned
compan way of propased demerger and mergers on a golng concem basis. RY further understands fram management of REL
and the*Draft scheme of arranzament that the scheme has been structured In the fallowing steps:

= Demerger of Demerged Undertaking-1 (a5 defined under the draft Scheme of Arrangement) fram RACL into Renaissance
Comsultancy Services Limited ("RCSL™);

« Post demerger of Pemerged Undertaking-i, merger of RACL and RSL {nto REL; Alone with the carcellation of the
shareholding

» Demerger of Demerged Undertaking 2 (as defined undar the draft scheme of Arrangement) inte RCCL; .
v Marger of 5CPL into REL:

For this purpose, the managernent has requested RY to submit a repart recammending the Share Entitlement Ratio and Share
Sv}a_phﬁa_t_in for the proposed Demerger and Mergers, respectively.

R
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The scape for RY's senvice Is:

Step 1: Recommendation of Equity Entitlement Ratio pursuant to the proposed demerder of Demerged Undertaking-1 jas
defined In the draft Scheme of Arrangement) from RALL into RCSL

Step 2 Recommendation of Equity Shares Exchange Ratio pursuant to the proposed merger of RACL and RSL into REL

Step 1: Recommendation of Equity Shares Exchange Ratio pursuant to the proposed demerger of Bamerged Undertaking- 2
{as defined in the draft Scheme of Arrangemaent) from REL in RCCL

Step 4: Valuation of Revathi Equipment Limited ("REL"}, Semac Consultants Private Limited ("SCPL"} en 3 consolidated

bhasis
Step 5: Recommendation of Equity Shares Exchange Ratio pursuint to the proposed mergar of SCPL inte REL

RV's repert Is subject to the scope, limitations, assumptions, qualifications, exclusions and disclaimers detailed hereinafter. The
report has to be read Tn totality, and not in parts, In conjunctfon with the relatlve decuments referred to therein,

Sources of information

a) Draft scheme of arrangement

In retpect of RACL & RSL:
i,  Profile of RACL & REL,

il. Shareholding pattern of RACL & RSL as on Movernber 11, 2021.

li. Audited Financial Statements of RACL & REL for the perixd ended Septembaer 30, 2021,

In respect of REL:
. Audited annuat Tinancial statements of REL for 31 March 2021,

il, Profila of REL shared by the management of REL.

1. Sharehalding pattarn as an Hovember 11, 2023,

Iv, Provisional financial statement for the period ending Hovember 11, 2027.

¥. Contingent liability position as on the date of valvation i.e. November 11, 2021,

vi, Data extracted from publicly avallable sources believed o he retiable and true {NSE G BSE
Indiap

vii, Msoesions with the Management, and other quantitative and qualltative data.
vifl. Management Representation Letter dated Hovember 11, 2021,
In respect of SCPL:
i, Audited linanclal statements of SCPL & Semac-Muscat for the period ended September 30, 2021,
#i.  Profile of SCPL & Semac-suscat shared by their respective management.
fii, Shareholding pattern as on Movember 11, 2021.
iv. Provisicnal financis! statement of SCFL & Semac-Muscat for the period ending Novernber 11, 2021.
v. Projected financial statemenes of SCPL &t Semac-Muscat from FY 22 ta FY 27,

vi. Contingent Uabllity posltion as on the date of valuation.

yll. Data extracted from publicly available sources believed ta be retiable and true {Relevant Compamy Website, Damodaran,
MSE & BSE India).




1x. Management Representation Letter dated Movernber 1, 2021,
In respect of RCSL & RCCL:

Audited Financial Statements of RCEL & RCCL for the period ended September 30, 2021
Shareholding pattarn as on Hovember 11, 2021

Approaches to Valuation Enga a Followed
In connecticn with this exerclse, RV has adopted the following procedures to carry out the valuation:
»  Analyzing the Dralt Scheme of Arrangement.

»  [Hscusslon with management of REL and SCPL:
a  Understand the revenue model and historical financlal perfermance of REL, SCPL on a consolidated basks.
& Enguire about business plans and future performance estimates.

+  Lnderteok mdustry Analysls:
¢ Research publicly available market including econemic factors and ingustry trends data thar may impact the
valuation;
¢ Qther publicly available Information;

»  Analysts of information provided;
»  Sslection of appropriate intemationally aocepted valuation methodology after deliberations.
»  Arriving at share entitlement ratio and share swap ratfa.

Scope, Limitations, Assumptlons, Qualifications, Exclusions and Disclaimers

RY's report is subject to the limitations detailed herginafter. This report is bo be read in totality, and net in parts, in conjunction
with the retevant documents referred to therein.

The scope of the assignment dees not Include performing audit tests for the purpose of expressing an gpinien on the faimess or
accuracy of any financlal or analytical infermatlon that was used during the caurse of the werk, Further, conducting a linancial
or technical feasibility study was also not covered. RY does not teke any responsillity Tor any changes in the information used lor
any reason, which may occur subsequent to the date of report. Any updates ar sedond opinion on this valuation repart cannot be
saught by the company Trom extemnal agencies without prior written permission of RY.

Further, this valuation report is based on the extant regulatory envirenment and the hisiness/market conditions, which are
dynamic in nature and may chang? fn future, thereby impaciing the companies & its value, The information presented in this
valuation report does not reflect the cutcome of any due dilleence procedures, which may change the information contained
heredn and, therefora, the valuaticn report materially.

Valuation 15 not a preclse science; and the conclusions ardved at In many cases will of necessity be subjective and depandent on
the exercise of indfvidual judgment. Hence, there is no indisputable single value, YWhile an assessment of the value has been
provided based on an analysis of information available te RY and within the scope of this enjagement, others may place a different
value on the bwsinesses, However, the values derlved by the other should fall within an acceptable range.

Valuatlen is based on estimates of future finaneial performance ¢r oginions, which represent reasonable sxpsctations at a
particular point in Yme, but such Information, estimates or gpinions are not offered as predictions or as assurances that a
particular level of incame or profit will be achleved or a particutar event will oocur or that a partlcular price will be offered or

accepted. .

The realization of these projections Is dependent on the eontinuing valid!ty af the assamnptions on which they are based, Since the
projectlons relate to the future, actual results are \kely to be different from the projected results in case of events and
circumstances not ocourring as projected and the differences may be material. RY's work did not constltute a validation of the
financlal projections of the company under considerat{on and accordingly, RY doss not express any opinion on the same. Further,
while RY has discussed the assumptions and projections with the menagement, reliance gn them for the purpose of valuatlon
shuﬂl_,q .c_ng&_lge constiued as an assurance about the accuracy of the assumptions or the achievabilivy of the financial projections.




The datermination of shara entitlement ratic and share swap ratio is not a preche sclence and the conclusions armived at in many
cises will, of necessity, he sshjertive and dapendent an the exerclse of Individuatl judgement. There is, therefore, ne single
undisputed share entitlement ratio and share swap ratio, While BV has provided his recommendation of share entitlement ratio
and share swap ratio based on the Information available o RV and within the scope of gur engagement, others may have a different
opinien. The finat respanse will be for the determination of the share entitiement ratio and share swap ratio at which the proposed
demergers and mergers shall take place will be with the board of directors of the respective companies whao should take inta
accaunt ather factors such as thelr own assessment of proposed demergers and mergers and input of other advisars.

This repart 15 based on infarmation received from sources mentioned hereln and discissions with management. This information
has not been Independentiy verilied by RY.

RY has assumed that the Company has fumished bo farmer all tnformation, which it is aware of concerning the financlal stakements
and respectiva lishllities, which may have an impact on the repart.

For the present valuation exercise, BY has alse relled upen information available in the databases, public damaln and BSE & MSE
website; howeever, the accuracy and timeliness of the same has not been independently verified by him.

Whilst all reasonale care has been taken to ensure that-facts stated in the report are accurate and oplintons glven are fair and
reazonable; RY shall not in any way be held responsthle for the cantents stated herein. Accordingly, RY makes no represantatian
ar warranty, express of Implied, in respect of the completeness, authenticlty or acouracy of such statements. RY expressly disclaim
any and all, liabilities, which may arise based upon the information used in this report.

In the particular circumstances of this case, RY"s lisbility {in contract or under statute of atherwise} for any ecanomilc loss or
darnige arising out of or in conrection with this engagement, irrespective of however the loss or damage Is caused, shall be limited
ta the amount of Tees actually recelved by him from REL a8 laid out in the engagement letger, for such valuation work. Heither
RY nor 1ts team have any pecuniary relationship with the client companies as on the date of gpinion, Further RY and its employees
do not hotd any share f Securities In the companfes.

RY assumes no responsibility for legal matters Including Interpretat!ons of either the law ar contracts. RY has made no investigation
of legal title and has assurned that all owners' clalms Lo property are valid. RY has given no consideration to liens or encumbrances
except as speciiically stated in financial statements provided to RY. RY has assumed that all requirad Heenses, permits, etc. are
In full force and effect. RY assumas that all applicable central, state, [ocal zoning, enviranmental and similar laws and regulations
have and continue to be complisd with by Llient. RY assumes no responsibility For the acceptability of the valuatlon approaches
used in report as legal avidence in any partioular court or jurizdiction.

EY, by reason of performing this valuaticn and preparing the valuation report, is neither required to give expert testimony nor
attend in court or any government, professional or regulatory hearing with reference to matters contalned hereln, unless prior
wiitten arrangements have been made with RY regarding such additional engagement.

It may be pertinent to note that the impact of Covid-19 on business and economy cannot be estimated deflnitively. Accordingly,
the expected market canditions as on valuation date may perhaps change in future and this may or may ngt have an impact owr
yalue canciusion and hence the share entitlement/share swap ratics.

RY has na present or contemplated financial interest in any of the ahove discuszed entities, RVTs fees for this valuation §5 in no
way contingent upan the valus, Y has no responsibility to update this report for events and circumstances ofcurring subsegquent
to the date af this repart. This report is not to be copied or made avallable to amy persans withoul the express written consent of
RV

The management has provided with the estimation of the future financial performance for the period November 12, 2021 to March
3, 2027 for the purposes of this engagement.

Sharsholding Pattern {Extsting) for the Companles farming part of Draft schame of arrandement under tactlan 330 to 333
aad w on &5 and the cther applicable provisions of the Companies Ack, 1013

RACL as on Hovember 11, 2021

Wil e o o 0 Hame of Sharchelder 0 .o HoofShares
1 Promater and fromater Goup 18,41, %% .90
2 Pyt 127,523 15, HlH
Total 21,69,.51%




RESL as on Novermber 11, 2071

! Hamo of Shareiedder . © Mo of Skares wool shares
1 Prompier and Promater Group 1,000 100
1 kublc 0 {
Taotal 1,000
EL a% B 11, 2021
Hame ct Sharehaolder - . Mo of Shares % af shares
1 Promopter and Fromoter Group 4.15,954 TG0
2 hhlc 40,559 7.4
Tatal 30,456,943

SCPL ¢ on November 11, 2021

. 4. Bame of Sharehsdder - C Hi of Shatos % of shares
1 Promoter and Promoter Group 1745627 0587
i Public 75265 4.13
Toxal 18,70,89%

Semac Muscat 85 on Movembaer 11, 2021

© Mame of Shareheider - . .. Hoof Shares % of shargs
1 Semac Consultants Private Limited 1,52,5m &3
1 1B Khagym Al Madaen Engineering Consultants - 7,500 i5
Tokal 2,50,001

RECL a5 on Hovember 11, 2021

Hame of Sharehalder . . .+ » Moof Shares % af sharos
1 Frometer and Pramater Group 1,000 100
1 Othens 0
Total 1,000
Source: Mapacement informallan
) *
Step 1; Recommendatio ros Exchangs Ratlo pursuant ¢o the prapased demarger o r
from RACE fnko RESL

As per the Dralt scheme of arrangement, the rn.anagement ol RACL is contemplating to demerge Demerged Undertzking 1 from
RACL inte RCSL. As a consideration of the demerser of Demerped Undertaking 1 inko RCSL, equity sharehalders of RACL will be
entitled to equity sharas of RCSL in the same proportin in which they own shares in RACL.

Upon demarger of Demerged Undertaking 1, the shareholding pattern of RCSL will mirror the shargholding of RACL. Thus, the
 evonomle and beneficial Interest of the shareholders of RACL shall remain samg, Therefore, determination of share entitlement

ratio and a detailed valuation of the companies to detarmine the share antitlemant ratio would not be relavant In the present

rﬁq;g._xhncnrdlngly.-we hava not carried out valtuatfon of the companias under generally accepted valuation approaches as balow!

el




“Malratlon Approach u-||11 e shzre PR Cvalue aor share .

D } o F o MNRY S T gHR) .
Aszset Approach HA a NA J
Market Approach WA 1] NA 7]
[ncome Approach KA a Ma 0
Relatlva Value per share HA 1] A a

WA - Mot Adepied

Based an the abgye discussion, the following share entitlement ratie for demerger of Demerged Ungertaking 1 inte RCSL wowld be
{air and reasonable:

"1 equity share of INR 10 each, fully peid up of RCSL fo be Joswed for every 1 equity share of INR 13 egch held by the sharehaiders
of RACL™

Step 2: Recomtnendation of Equity Shares Exchange Ratlo pursuant to the proposed merger of RSL & RACL [nte Revathi
Equiprnent Limited {"REL") '

Herger of R5Y, into REL

RSL holds 4,57, 000 aquity sharas in REL. As per the draft Scheme of Arrangement, upen merger of RSL inte REL, the sharehalders
of RSL would be entitled to same number of equity shares of REL which RSL owns in REL gn Effective Date of the Scheme of
Arrangement. Pursuant to merger, there would be no change fn the paid-up share capleal of REL. In other words, the merger is
precisely cancellatlon of sharas held by RSL In REL {as Isted entity cannot hold its own shares) and relssue of same numtber of
equity shares of REL o the shareholders of RSL without increating promoter shareholding o affecting the Interest of other
shareholders and accordingly, valuation as per ICOR guidelines & not applicable. Accordingly, we have nat carried out valuatien
of the companies under generally accepted valuatlon approsches as below:

.:.';-"aluati.cm Approach D Walie acr shaie e & per share et
U iRy . INR et )
Asset Approach o WA

Market Appraach NA o NA 0
Incame Approach HA ] HA 1]
Relative Valus per share NA 0 NA 0.
“NA ot Adopted

Based on the aluresaid discussion, the following proposed Share Swap Ratio 15 fair to shareholders of R5L and shareholders of REL:

M4, 57,000 equi ty shares of INR 10 each fully paid up of REL shall be issued and allotled as fully pald up to the equi ty sharehoiders
of RSL [n proportion of thefr sharefolding in RSL.

Since RSL is & wholly owreed subsidiary of RACL, upon Propased Merger, shares of REL will be Issuad o Racl.

Merger of BACL into REL

Fost demerger of Demergad Undertaking 1 fram RACL inte RCSL 2nd merger of RSL Inte REL, RACL will hold 22,25,953 aquity shares
of REL. As per the dralt Scheme of Arrangement, upon merger of RACL into REL, the shargholders of RACL would be entitled io
same number of equity shares of REL which RACL owns In REL en Effective Date of the Scheme of Arrangement. Pursuant 1o
merger, thera would b= no change in the paid-up share capita! of REL. In gther words, the merger is precisely cancellatfon of
shares held by RACL §n REL {as listed entity cannot hold its own shares} and reissue of same number of equity shares to the
shareholders of RACL without increasing premoter shareholding or affecting the fnterest of other shareholders and zecordingly,
valuation as per ICDR guidelines is not applicable. Accordingly, we have net carried out yaluatfon of the: cormpanies under generally
armce/pted valuatlon approachsas as balaw:

g
i‘;}?ﬁ' ‘:::l‘:




RERL

Valuation Appraach Yalue per share

Weizht (3]

Lol (INR] . vieighl 5
Asset Approsch 0 HA 0
Market Approach 1] H& 0
Income Approach 1] HA 0
Relative Value per share 0 HA 0
NA - Not Adapied

Based on the aforesald discussion, the following proposed Share Swap Ratfo s Falr o shareholders of ACL and sharehatders of
REL:

22,215,953 equity shares af INR 10 each foily paid up af REL shall be Issued and allotted as fully paid up to the equity shareholders
of RACL In prapar;!on af thefr shareholding In RACL. "

Step 3: Rerommendation af Equl

from REL Inte REECL

A% per the Praft scheme of arrangament, the management of REL Is contemplating to demerge Demergad Undartaking ? from REL
into RCCL. As 3 conslderation of the demerger of Semerged Undertaking 2 Into RCCL, equity shareholders of REL will be entitled
to squity shares of RCCL in the same proportien in which they own shares in REL.

Upon demerger of Demerged Undertaking 2, the sharchalding pattem of RCCL will mirror the sharehotding of REL. Thus, the
ecanomic and benaflcial fnterest of the shareholders <f REL shall remain same, Therafiore, determination of share entitlement
ratic and a detailad valuatlen of the compantes to determine the share entitlemant ratfo would not be relavant in the present
case. Acoordingly, we have not carried oul valuation of the companies under generally accepted valuation approaches as betow:

Valuation Approach

Astet Approach R T

a MA a

Market Approach MA Q NA [i]

Income Approach MA 0 MNA 0

Relative Yalue per share MA 1] HA 1]
WA - Not Adupted

Based on the above discussfon, the follewing share entitlement ratfo for dermerger of Demerged Undertaking 2 into RCCL would
ke falr and reasonable:

*1 ety share of INR 10 each, fuily pald up of RCCL to be issped for every 1 equity share of INR 10 each held by the shareholders
of REL”

Step 4: Yaluation of Revathl Equipmant Limited {REL), SCPL and Semasg Muscat

A. Industry Analysis (For SEMAC)
Irdia's engineering design and development industry is growing rapidly as the country makes d=eper inroads inta the glabal
englneering space. Architectural Services darkat I5 forecast to reach $395 billion by 2025, at a CAGR of 4.2% in the forecast
period 2020.2025. With the rapld Infrastrectural development in various develeped and developing regians of the world there
s a constant upgrade in building design and architectural services across residential, commercial and public seclor.
Outscarcing of engineering serices such as CAD drawing, architecture description languages and project designs are
ncreasing as the demand for Technology's role fn architecture is intreasing. On the ather hand, advent of advancements such
as Virtual Reality ard Augmenied Reality are ptaying a significant role in building design. Moreover architecture firms are
holding advantage of what virtual reality can offer ctlents by way of communicating ideas and concepts. Advanced solutions
slch 2z 3D maedelling, 30 scanning technology and utillzation of high end dasigning software are some of the factars which




Koy Takeaways and Govarnment initiatives

+ Interor design segment |s growing at highest CAGR in the forecast period due to rising rengvations in medern shopping
stores and enhancement In luxurfous intariors of hotels.

= In Unfon Budget 2021, the govemment has given a massive push to the infrastructure sector by allocating Rs. 233,083
zrore [US5 32.02 billian) to anhance the transport infrastructure. The government expanded the "National Infrastructure
Pipeling (NIP)' to 7,400 projects. - 217 prajects worth Fs. 1.10 lakh qrere (D55 15.09 Gillian) were completed as of 2020.
Through the HIP, the government invested HIS5 1.4 trilllon in infrastroeture development as of July 2021 '

+ Govemnmmenti sector fs anticipated to at a hiphest CAGR in the farecast pericd owing ko Inereasing invastments by various
government, hodies across the world especially in projects such as smart citfes, public transportation,

_Architectural Sarvices Market Segment Analysis - By Type

Interlor design segment s growing at CAGR of &.7%in the forecast period due te rising renovation In moedearn shopping stares
and encouraging enhancement in luxuwrlous interars of hotels. In addition to this there is a rise In the demand for smart
planning and technology-inteprated desipn services resulting fram the devaelopment of smart cfties, smart government
fnstitutes, airports, heelthcare and infrastructure for the public sector, This s driving the demand for innovative interor
design which incorporate sustalnable and wellness-focuzed designs, recreational activity areas, end advanced IT
infrastructure. Thus, the growing demand for interior design services froam the commerclal Infrastructure sector will boost
the growih of the Interior deslgn service market during the forecast period.

Architectural Services Market Segment Analysis - By Application

Government sector 15 anticipated to grow at a highest CAGR of 9.1% by 2025. Increasing investments by various government
bodies across the world espectally in prajects such as srart citfes, publle transportation and subsidised home projects are
driving the market growth.

Architestural Services Market Drivers
JGrowring Investment for iImproving infrastructure

Growing nvestment in improving the Infrastructural facilities of different industry wverticals is creating demand for
Architectural services market slza. At present several developing countries are focusing on Improving the infrastructural
facilities. For instance Indian government has enforced a plan to invest 5777.73 bllllon in infrastructure development by 2022
ter have sustainable development in the country. Similarly, China s fnvesting appraximately 5551 million per year in Intallipent
Trarspart System {IT5), These kind of investments will create opportunities for Architactural serndces market.

Adoption of 30 Printing

Adaption of g printing in architectura is a growing due to application of additive manufacturing in 30 printing, as this
technolegy is rapidly spreading and brings the most direct way frem on-screen yvisualizatlon to touch and feeling
representation, 30 has become the new medlurn b present a pralect & it decrease the cost and saves up to 75% of turnaround
time of hours and days. Sienflarly, in Dubad, tha Office of tha future i the first 30 printed office In the world which was
printed In 17 days and constructed in 42 hours. Technelogles as such will drive the market in the forecast period.

Spurce 1 iyl fwor, fhef, orefirdur el infrasi o ture-prosentation
httpe:fivwww, industryare. com/Research’ Architechwral-Senvices-arket -Research-S0385 1

Yaluatlon Opinion

Procedures/Methodology

The procedures used In RV's analysls included such substantlve steps, as considerad necestary under the clrcumstances,
including, buk not necessarily limited to the following:

= Consldering the projected statements of profitahility and cash flow of the Company, including significant underlying
assumptiens, which the management of company believes {0 be their best estimate as to the future operating results and
cashﬂnw of the Company [rranagement prajections).

L5




» Discussions with the management to understand the historlical and expected future performance, key vales drivers,
competitive scenarics and regulatory aspects affecting the gperations of company.

+ Discussions and correspandences with the management an which RY have relied.

« Such other analysis and inguiries, as considered necessary.

» The valuaton exercise {nvolves selecting an approach suitable for the purpose of valuation. Selection of an approach
involves exercise of judement by the valuer based on the facts and clrcumstances as appticable to the business of the
company to be valued.

« Thers are three generally accepted appreaches to valuation:

1. “Cost"” approxch

2, “Income" approach
3. “Market" approach

| Business Valuation Approaches

‘Mdrket approach

Hncome approach

Cost approach -

el P Alcdtagl

atienl

Approaches & methads used for the purpose of this valuation 1s presented below: =
Im respect of REL, SCFL & Semac Muscat:
a) Cost roach = Adjusted Het Azzet Yalue Method

The Met Aszet Yalue {“NAV"] method under cost approach, censlders the assets and Uabititles, including intangible
assets and contingent labilities. The nat assets & thereafter adjusted for the falr value of investments; surplus tangible
asset and reducing the dues to preference sharehalders, if any, represent the value of the company, NAY method is
appropriate in a case where the major strength of the business is its asse! base rather than its capacity or potential to
earn profits.

Slnce SCPL & Semac Muscat are going concem, we have not applied this approach. However, Pursuant o the damerger
of REL operating business into RCCL, REL does not have cperating business, the HAV method has been constdered to value
the same

by |ncome Approach - Dlscounted Cash Flow Methad (DEF Methad)

Under the BCF method, the valuz of the undertaking is based on expected cash flews for future, discountad at a rate,
which reflects the expacted retums and the risks assoclated with the cash flows. Free cash [ows are discounted lor the
sxplicit forecast period and the perpetuity value thergafter, The valug of the undertaking s determined as tha present
value of its future lee cash flows. Free cash fows represent the cash avallable for distribution to both, the mamers ang
creditors aff the business.

Ofscount rate Is the Welghted Average Cost of Capital (*WACC™), based on an optimal vis-&-vis actual capital structune,
It s the appropriate rate of discount to calculate the present value of future cash flows as It conslders equity-debt sk
and also debt-equity ratio of the firm.

The perpetuity {temminaf) value is calevlated based on the business's potential for further grawth beyond the explicit
farecast perlog. The “constant grawth model” is applied, which implies an expected constant level of growth (for
perpetidty) in the cash flows over the Last year of the axplicit forecast period. The discounting facter {rate of discounting
the futgre cash flows) reflects not only the tlme value of maney, but also the sk associated with the business's future




In the current valuation exercise, RY has consldered future profitzbllity projections of SCPL on consolldated basis from
Hovember 12,2021 to March 31,2027 as provided by the management, The expliclt paried has peen considered from
Hovember 12,2021 to March 31, 2027, The value so derived has been adjusted for cash, surplus assats, investments, debt,
ather quasl-debt Uke ftenis, and contingent labilitias to dedve equity value of SCPL B Semac Muscat.

It may be noked that since SCPL B Semac Muscat business {s related bo design & constructien actlvity, the qurrent

pravalling business sentiments in the secter on account of COVID-19 miy have some Iinpact on bosiness operations of the

compantes in near ar short term. We have accardingly factered risk on account of the current prevailing situatien in qur
* DCF analysls,

Pursuant to the demerger of REL gperating busingss into RCCL, REL does not have operating business hence income
approach has not bean considered.,

c) rket Approach - Comparable Company Multinle Method

1. Stock Exchange Ouotation/Market Price Method

The market price of an equity share as quoted on a steck exchange {5 normaily considered as the vatue of the equity
shares of that company where such quotattons arg arising from the shares baing regularly and lreely traded In, subject
to the element of speculative suppart that may be inbuilt in the value of the shares,

This valuation reflects the price that the market at a point in time is prepared to pay for the equlty shares. It is
therefore influenced by the condition of the stock market, the concerns and opportunities thak are seen for the
business In the sector or market in which it cperates. The market price also reflects the invastors view of the ability
af the management to deliver the return on the capital it is using. In the case of companies net Trequently traded,
this value may be very different from the inharent value of the aguity shares, bt nevertheless forms a benchmark
value.

RY has further analysed thal the shares of REL are (requently traded both on BSE and H5E in terms of Securitias and
Exchange Board of Indla (Issue of Capital and Disclosure Requirements} Regulations, 2015 read with Securities and
Exchange Board of India (Substantlal Acguisttion of Shares ano Takeovers) Regulations, 2011 [last amended on
Septamber 11, 2MMB].Accordingly, the minlmum price has been datermined based on the pricing formula prescribed
under Chapler ¥ of SEBI {lssue of Capital and Disclosure Requirements). The Relevant date for the purpose of
calculation has been considered to be November 11, 2021,

Other than REL, 5CPL & Semac Muscat are mot listed on any stock exchange, hence thls appreach has not been
rorsidered in case of ACPL & Semac Muscal,

i, Comparabls Campany Method

Under this method, value of equity shares of a company is arrived at by using multiples derivad from the valuations
of comparable companles, as manifested through market valuations of Usted companiss, This valuation is based an
the principle that markst transactions taking place between informed buyers and infarmed sallers, intorporate all
factors relevant to the valuation. Relevant multiples nead ta be chosen carefully and adjusted for differences betwean
the circumstances.

in our view, It will nod be appropriare £ vse Comparable Cornpany Multinle approach fe value REL, SCPL & Semac
Muscat. Further, there ore ne opproprlate Hsted comparable in the same bosiness o5 Hhat of REL & SCPL.

C. Cenclusion of Yalue

1, Yaluation of REL

The basls of the valuation of REL have been detsrmined after taking into consideration all the fackors and methods
rentioned hereingbove. Though different values have bean amived under each of the above methods, far the purposes
of recommeanding the equity share value, it is necessary to arrive at final value. For this purpase, It §s necessary to
glve appropriate welghts to the values arrlved at under each approach/method. The equity valugs 5o amived are based
on various approaches/methods explained hereln earlier along with various qualitative factors relevant tq the
campany, business dymamics and growth potentlats of the business of REL having regard to the infarmation hase, key
underlying atsurnptions and limitations.

i o RY fas considered Market Price Method fo arrlve ot the fair vaive of equity shares of REL In keeping with the
. fibplicabitity of methodology discussed in the Procedures! Methodology.




Attentlen may also be drawn 1o Regulation 158 of the Securities and Exchange 8oard of Indla {Issue of Capital and
isclesure Requirements) Regulations, 2818 ["ICDR Regulation®) which specifles that preferential issue of equity shares
to sharehalders af an unlisted entity pursuant to a National {ompany Law Tribumal approved scheme shall canfarm
with the pricing provislons of preferantial issue specifled under Regulation 164 of the satd ICDR Reguiation. Furthar,
it may be noted that ICDR Reguiation 164 specilies the base price for issve of shares on a preferential basis. In the
proposed amalgamation unlisted entity i.e. SCPL iy amalgamating with REL, a listed entity. We have therafore, given
due cognlzance to the base price derived using the formula prescribed under IEDR Regulation alter considering the
fair value of REL while detarmining the swap ratlo.

Pursuant to the demarger of REL operating business Inte ROCL, REL doas not have operating business. Hence, HAY has
used to value REL

RY has independently applied methads discussed abave, ac considered appropriate, fajr value of equity shares of
Revathl Equipment Limlted on a gefag-concern basls as on Hovember 11, 2021 s IMR 770.6 per equity share.

2. Valuation af SCPL & Semac Muscat

The basis of the valuation of SCPL & Semac Moscat has been determined after taking inbo consideration all the factors
and methods mentioned hereinabove, The equity values so arrved are based on varleus approaches/methods
explaired hereln earller alang with various qualitatlve factors relevant to the company, business dynamfcs and growth
potentials of the bosiness of SCPL & Semac Muscat having regard to the information base, key underlying assumptions
and Limitations. -

W has consldered Discounted Cash Flow Method to errive at the fair valwe of equity shores of both the entities In
keeping with the opplicabNity of methodalogy distussed in the Pracedures! Methodalogy.

RY has Independently applied methads discussed above, as considered appropriate, fair value of equity shares of
SCPL on a going-cencern basls as on Havember 11, 2011 1s INR 769.4 per aquity share which Includes fafr valus
of its subsidiary based on its holding.

Step 5; Recommendation of Equity Shares Exchange Ratio pursuant to the proposed merger of Semac Consuitants Pyt Limited
{5CPL) with REL

Cemputation of Exchangs Rakio:

Far each fully peld equity shore having foce vafue of INR 10 each Beld 0 5CPL, issue of 1 fully paid equity share of foce value
arrountlng te INR 10 In REL, for the purpese of merger of SCPL fnte REL. Further, a5 per informaton provided to us, 95.67%
{approx. ) of equlty shores of SCPL are held by REL, therefore the shares are only o be Issved to the minority shareholders.

Rewall Bquipments Limited
Compiiatien of Fechange Ratfa a5 ar 11th Nevembar 2021
Armount in INR

Malugtion Aggimagh |
. . C -
e

Cost 7 Asset Approach {Note 1p B36.6 0.6 Na[ m

Market pproach (Hote 2) &71.6] 0.4 HA
mcoma Approach [Mote 3) HA HA 4| 1.0
Rolative Value per share {a) - ms 1.0] Fea.d|
Vahlua per share based on KKOR pricing |b) 5716 MA

Rolative wlue per share for the porpote of
gaf hange ratle (max fa) or (b))

.6 65,4

Fair Equity Share Exchange Ratio {Rounded off) 1.00
< NA - Not Adopted




Motes: .

1. However, REL Is anly feft with Inveshnents and no aperating bosiness, the Cost Approach bas been comsldered Lo value Lhe
same

2. Since shares of SCPL are Aot listed on any stock exchonge, therefore Merket Price Method under Markel Appreach is mol
consigdergd.

1. OUF methad under Incote Approach kas been used (o value SCPL only.

Bnséd on the above discussion, we recommend Hhe faliowing share swop rotle far the purpose af merger of Seenac Consuoitents
Pet. Ltd with RF1:

“1 equrity share of INR 10 each, folly pald vp of REL to be fsswed for every 1 equity shares of INR 10 each held by the shareholders
of 5CRL.Y

Fair equity share exchange ratlo has been arrived on the basis of a relative valuation of equity shares of REL and SCPL based on
the appreaches explained herein sarlier and various qualitative factors relevant ba the companies and the business dyramics and
growth potential of the Businesses, having ragard to Information base, management repressntation and percaptions, key
underlying assumptions and limitations

- Conglusion

" Reference

Description

“VialuefExchange Ratio

Recommendation of Equity Shares Exchange Ratio
Step 1 pursuant toe the proposed demerger of Demerged 1:1
Unglertaking $ from RACL into RCSL
“4,57.000 equty shares af Rs. 10 each fully paid up of
REL shall be issued and allotted as Tully paid up Lo the
equity shareholders of RSL In proportion of their
Step 2 Recommendation of Equity Shares Exchange Ratio shareholding in R3L.
pursuznt to the proposed merger of RSL & RACL inte REL “12,25,953 equity shares of Rs. $0 sach fully paid up of
REL shall be tssued and allotted as fully paid vp e the
equity shareholders of RACL in propartion of their
. shareholding in AALL."
Fecommendation of Equity Shares Exchange Ratio
Step 2 pursuant to the propesed damerger of Cemerged 11
Underraking 2 from REL dnto RCCE
Step 4 Cormpuitatiom af-Ecqudty Value Per Share of REL IMR 7706
Computation of Equity Value Per Share gf SCPL IMR 7659.4
Step 5 Recommendation of Equity Shares Exchange Ratio 11
pursuant to the proposed merger of SCPL with REL b

Yours faithfully,
Far Yijay Deep Singh,

Digitalky sigred
VHAY S e
DEEP gﬂﬁmi 1112
SINGH 230436 405730
Reghstered Valeer
Date: Navembar 12, 2021
Place: Halda .

UDIN: 21095364 7AAAAAGT133

For Renalssanee Advanced Conaultangeimited Fer Renaissancs Fer Renalsqance Stocks Limiiad
--'-.F.F‘}
- Authorised Signstory Authorised Slgnatary Authotissd Sianatory
F i Equipment Limited
> g For Semac Cogeyitants Priv 13
-_'___,..--"
Maheswaran For Remalsssnze fappnrae & Limies
Atthorised Signgtory
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Annexure - Stack Exchangs Cuotation/Market Price Method (As an Movember 11, 2021}

Calcutation of ﬁrir:ing urder Securities ond Exchange Board of Indla [Mssue of Copdtal ond Vsclosure Reguirements) Regutations,
2018, Since REL fs being frequently traded ar Notional Stock Exchenge (NSE} as on Nowvember {1, 2021, the following prieing
mechanism has been adopted by us: -

A Average Price of Weekly High & Low Yolume Weighted Average Prices {YWAP) quoted o the Notional Stock Exchange
of gl Limited during the lost 25 weeks preceding the Relevant Date iconsidering relevant date as on November

11, 2071)
Week From To Clasing Lo Closlng High Average
1 03-Mawi 11-How21 &A.73 721,23 hisd
z Hoct2|  BaHown 01.94 162,43 £32.19
k] 20ct-21 50ct-21 .73 BIE.65 50019
4 15-0ct-21 -Cet-2i 615,14 565,51 &40 11
5 0E-Oct-21 H4-Oet-2 595,38 B2 65 £29.02
é 0-0ct-21]  0T-Det-21 95,26 601,37 590,27,
7 145ep-21 10-5ep-21 593 .47 B35 597.47
8 1¥-Sep-21 ¥5ep- 574,95 £03.91 549.41]
9 10-Sep-i1 1452p-F1 562,77 B34.IF 98,57
10 pa-fep-z1|  O9Sep-n1 554.50| 567.28 562,08
1 7-hug-11 0t Sep-21 558,54 STamM 568,50
12 Htug-11 26-Aug21 530,81 572.81 551,482
13 -Aug-21[  19-Aue2t 582.70 §29.76 6. 23|
14 Oidug?1|  1l-wgds 6219 47,57 644.74|
15 0-dul?1|  05-Aug2 §62.43 §91,44 £76.94]
16 23 Jul-21 8-Jul-H E59.10 551,18 LT L
17 16 Jul-21 Zi-Juk- E7A.74 670,85 £88.82
18 03-Jul-21 15-Jul-21 70057 F11.43] 704,20
19 02-Jul-21 08-Jut-21 &P8.73 vi1.0% 004
20 | 0-uln s79.53 701,77 £90.41
3] 18-Jun-z21|  24-Jun-21 £EE.55 715,36 T08.01
il 11 -fun-21 17-Jun-21 573.58] o837 G558
Fa d-Jun-21 10-un-21 569,97 57549 573.21
24 BMaydl]|  BEJun-H 563.18] 57845 549,02
15 My Trmay-21 568,86 578.26 573.58
26 ey 20-maydl 567.47 SBE.09 57678
Average of 28 weeks 628,83

B Average of Weekly High & Low of Yaolume Weighted Average Price (VWAP} of the equity shares of the National Stock
Exchange of Indla Limited during the (ast two weeks preceding the Relevant Dale (considering relevant date as on
November 11, 2027}

Weck Fraem Te Clocing Low | Clodlng High Averags
1 OSMawdl]|  H-Howdl &3 Ta1.13 Fa ot
z 0-0ct-2| ol 601,54 B41.41 &3L1%
Average of 26 weeks &71.58

26 Waeks High Low Volume Weighted Average Prices (A) INR £28.83
2 'Weeks High Low Volume Weighted Averages Prices (B) IHR £71.56
Applicable Minimum Price {Higher of A ar &) INR 671.58
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Annexure IV

Private and Confidenilal

FAIRNESS OPINION REPORT

PROPOSED SCHEME OF ARRANGEMENT AMONGST

REVATHI EQUIPMENT LIMITED
AND
RENAISSANCE ADVANCED CONSULTANCY LIMITED
| AND
RENAISSANCE CONSULTANCY SERVICES LIMITED
AND
RENAISSANCE STOCKS LIMITED
AND
SEMAC CONSULTANTS PRIVATE LIMITED
AND
RENIASSANCE CORPORATE CONSULTANTS LIMITED
AND
HEIR RESPECTIVE SHAREHOLDERS AND CREDITORS

Prepared and Submitted By:

VIVRO

Acthorfaed SINAYY iy Financial Services Private Limited

For Renalsgance Stocks Limited
ey
Jutherl Hsl'“m Page 1 of 18
]
fewitesd

For Bemac Consyianty Priv

For Revathi Equlpment Limited .
pom—— a
. =7 Rpthoriged Stgnute
Maheswaran b T i . Autherised Stgnatory

Company Secretary o *

For Renaissance CenouMancy Services Linke
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Vivro Financial Services Private Limited
Regd, Ofice :
Vivro House, 11, Shashi Colony, Qpg. Suvidha Shapping Center,

Paldi, Ahmeadabad, Gujarat, India - 380 007
Tei. s +91 {79) 4040 4242
wiarwvivroonet

Novamber 12, 202% Private and Confidential

To,

The Board of Drectors

Revathi Equipment Limited,
Pollachi Road, Malumichampatti P.O.,
Coimbatora-641021,

Tamil Nadu.

Dear Sirf<)/Wadamis),

Subjeck Fairness Opinlon Report on the Valuation Repart issued by CA ViJay Deep Singh
for the Proposed Scheme of arrangement amongst the Companles

Revathi Equipment timited (the Company’, 'REL, ‘you', 'your), is 3 company having CIN as
12912072197 7PLCOGOTE0, incorporated on May 30, 1977, engaged in manufacturing drills for mining,
construction, water well, exploration. The rigs are used extansively in mines such as coal, copper, gold,
iron, zinc, phosphate, batudite, ligrite, limestone. The equity shares of REL are listed on BSE Limited
(‘BSE7) and Mational Stock Exchange of India LUimited [NSE') [together ‘the Stock Exthanges’.

Renaissance Consultaney Services Limited [RCSLY is 2 public company having CIN 25
J74959TZ2020PLC033286, incorporated on January 7, 2020,

Renaissance Corporate Consultants Limited FRCCLY is & public company having CIN as
U74998T72020PLC033I363 incarporated on Januvary 22, 2040

Renaissance Advanced Consultsncy Limited (RACL} is a public company having CIN - as
UT4140TZ2014PLCO3 1048 incorparated on September 1, 2014.

Renaissance Stocks Limited [RSL) is a public company having CIN as U67120TZ2008PLE031180
incorporated en Cecembar 18, 2008. REL is 2 wholly awned subsidiary {'W0O5" of RACL

Semac Consultants Private timited (SCPL) s @ private limited company having CiN a5
UBS110TZ1987PTC01 7564 incorporatad on January 1§, 1087, engaged in the business of architecture
and engineering design services.
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Private and Confidentia!

we understand that a scheme of arrangemant under Sections 230-232 read with Saction 66 and other
applicable provisions of the Com panies Act, 2013 ('the ¢cheme') Is proposed amongst REL, RACL, aCsL
RsL, SCPL and RCCL and their respective shareholders and creditors, which, inter alia, provides for the
demerger af certain business undertaking and merger of the companies in the mannec contemplated
I the Scheme, We also understand that as part of the Scheme it s envisaged that the equity shaves of
RCCL shall, after implamentation of the Scheme, apply for listing on BSE and NSE. The terms not
defined hereln caary meaning as per the Scheme,

Accordingly, REL has appointed Vivro Financat Services Private Limited, Category | Marchant Banker
registered with SEBI having its Registration Mumber INMODOO10122 (Wivre®, erchant Banker', 'we',
s, "our'y, in tarms of SEBI Master Clroular SEE‘;}HDICFD{WL‘-ICIR.J'P;.'—:UEWEJ#B dated December 22,
2020, as amended {"the SEEI Circylary issued under regulations 1%, 37 and 94 of the Securities and
Exchange Board of tndia {Listing Obligations and Disclosure Requirements} Regulations, 2015 as
amended 'SEBI LODR Regulations’) and other applicable pravisions of faw, thraugh an Engagement
Letter dated Cctober 20, 2021 10 issue 3 Faimess Cpinion Report on the Valuation Report dated
November 12, 2021 {the Valuation Repart’, issued by CA Vijay Deep Singh registered with the
Insolvency and Bankruplcy Board of India (IBBI Registration Number: [BBI/RVACG/2018/10335) {'the
Registered Valuer', ‘the Valuer),

In connection with the same, we hereby attach our Faimess Cplnion Report as required for this
transaction under the SEBI Circular.

Qur Eaimess Opinion Report is to be read in eanjunction with the scope and purpase, the sources of
infarmation and the assumptions, exclusions, limltatlens, and the disclalmers, as have been detailed
herainater, This letter should be read in conjunction with 1he Fairness Opinion Report.

Should you require eny further information ar explanations, please contact the undersigned

Far, Vivre Financial Services Private Limited

J thia
Sr, Vice Prasident
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1. BACKGROUND
REVATHI EQUIPMENT LIMITED

1.1 Revathi Equipment Limited (CIN: 12912072197 7PLCOO07S0) is a public company incorporated
under the provisions of the Companies Act, 1956 on May 30, 1977, having its registered office
at Pollachi Road, Malumichampatti, Coimbatore, Tamil Nadu, engaged in manufacturing drills
for mining, construction, water well, exploration. The rigs are used extensively in mines such as
coal, copper, gold, iron, Zing, phosphate, bauxite, lignite, limestone. The eguity shares of REL
are listed on the Stock Exchanges.

12  The shareholding pattem of REL as on November 11, 2021, is as follows:

T T partiedlars’ " Eguityshares .. . % Sharay Held
Promoter and Fromater Group® 22,25,954 72.58
fublic Holdings B.409E69 214
TOTAL 30,66,943 100.00

+17,68,953 shores are heid by RACL and 4,57,000 shares arg held by RSL (W05 of RACL)
RENAISSANCE CONSULTANCY SERVICES LIMITED

13  Renaissance Consultancy Services Limited (CIN: U74995TZ2020PLE033286) is 8 pu blic
campany incorporated under the provisions of the Companies Act, 2013 en January T, 2020,

having its registered office at Pollachi Road, Malumichampatti, Coimbatore, Tamil Nadu.

14  Tha shareholding patiern of RCSLas on November 11, 2021, is as follows:

T T ParheNaTET. s '@q’u‘iﬂﬁﬁiﬁai;?;?:‘-:.:-.‘;—_:,,»j;ﬁ?ﬁlﬁgg'" fidald -
Promoter and Promoter Group 1,020 400,00

Public Holdings 1] 0.00

TOTAL 1,000 100,00

RENAISSANCE CORPORATE CONSULTANTS LIMITED

15 Renaissance Corporate Consultants Limited (CIN: U749959T72020PLC033369) Is a public
campany incorporated under the provisions of the Companies Act, 2013 on January 22, 2020,
having its registered office at Pollachi Road, Malumichampatti, Coimbatore, Tamil Madu.
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1.6  The sharcholding pattern of RCCL as on Novernber 11, 2021, is as fallows:

T T T PREReBIare - e . -+ Equitgighates .. . 80 Shares-Held- -
Promoter and Promoter Group 1,000 100.00

Fublic Holdings o 0.00

TOTAL 1,000 100.00

REMAISSANCE ADVANCED CONSULTANCY LIMITED

17  Renaissance Advanced Consultancy Limited (CIN: U7414QTZ2014PLCO31048) is a public
company incorporated under the provisions of the Companies Act, 2013 on September 1, 2014,
having its registered office at Pollachi Road, Malumichampatt, Coimbatore, Tamil Nadu, RACL
is engaged in the husiness of trading in commodities.

1.6 The shareholding pattem of RACL as on November 11, 2021, is a5 follows:

O LR A R
L e T

Promoter and Promoter Group

Public Haldings 3.27,533 15.10
. TOTAL 21,69.51% 100.00
RENAISSANCE STOCKS UMITED

19  Renaissarce Stocks Limited (CIN; UST120T22008PLC031160) is 3 company incorporated under
the provisions of the Companies Act, 1956 on Decemnber 18, 2008, having its registeved office
at Pollachi Road, Malumichampatti, Coimbatore, Tamil Nadu. RSL is engaged primarily in the
business of trading in commodities. RSL is a wholly owned subsidiary of RACL.

110  The sharcholding pattermn of RSL as on November 11, 2021, is as foilows:

T papledian . C . Equitpeheres - S5GhargsRald
Promoter and Promoter Group 10.00,000 100,00
Public Holdings 0 0,00
TOTAL ____10,00,000 106.00

< «This space is intentionally left blanks >
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Private and Confidential

SEMAC CONSULTANTS PRIVATE LIMITED

Semac Consultants Private Limited (CIN: U85910TZ1987PTCG17564) is @ private [imited
company Incorporated under the provisions of the Companles Act, 1956 on January 16, 1987,
having Its registered office at Pollachi Read, Malumichampatti, Coimbatore, Tamil Nadu, SCPL
is engaged in the business of design engineering consulting with the end-to-end capabliities
across architecture, structural, electrical, public health engineering (PHE), fire protection,
heating ventilation and air conditioning (HVAC), lead certifications and energy audit domains.

The shazeholding pattern of SCPL s on November 11, 2021, is as follows:

SN "~ partidilarg. o __Equityshares. . -~ YsShoregibald
Revathi Equipment Limited 17,45,527 95.86
Others 75,365 4.14
TOTAL 18,20,892 100,00

REL, RSL, RACL, RCCL, RCSL and SCPL are together known as ‘the Compantes’,

« <This space is intentionally left blank =
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Private and Confidential

SCOPE AND PURPOSE OF THIS FAIRNESS OPINION REFORY

The Ecazd of Directors of the Companies ara planning ta enter into a scheme of amalgamation
[n accordance with Secticn 230 1o 232 read with Section 65 and other applicable provisions of
the Companies Act, 2013 a8 aminded and niles framed thereundeor and in ¢compliance with the

- provisions af the Ingome -tax Act, 1961, The Appointed Date of the Scheme is April 1, 2022

anid |5 applicable to all the parts of 1he Scheme. This Scheme provides for:

fa) Demerger of Demerged Undertaking ¥ of RACL (as defined in the Scheme) imo RCSL on 3
going concem basis and the cancellation of the existing sharehalding of RCSL,

ib) Merger of RACL and RSL into REL;

{c) Dernerger of Demerged Undertaking 2 of REL (a5 defined In the Scheme) Into RCCL on &
going concern basis and the cancellation of the existing shareholding of RCCL: and

{d} Merger of SCPL into REL '

For the aforesald purpose, REL has eppointed CA Vijay Oeep Singh, Registered Valuer,
regisiered with the Insolvency and Bankruptcy Board of India (IBB| Registration Number
IZBI/RV/06/2018/10138) 10 submit 3 Valuation Report recommending the share entitlernant
ratip and share exchange ratio pursuant to the Scheme, to be placed before the Board of
Directors of the Companies,

" The scope of our $ervices s to issue a Fairness Opinion Report an the Valuation Report ssued

by the Registered Yaluar recommending the share entitlement ratio and share exdhange fatlo
for the Scheme, in accordance with generally acceptable profasstonal standards.

The scope of our services includes forming an opinion on the falmess of the recommendation
of the Registered Valuer and does not invahw opining on the fairnass or economic rationale
of the Scheme per se.

This Faimess Cpinion Report is our delwerable on this engagement. This Faimess Opinfon
Report may be used for the purpase of complying with the reguirements of the requlations 11,
37 and 94 of the SEB! LODR Regulatiens and the SEBI Circular and for submission to regulatary
and statutory authorities [n connectinn with the Scheme,

< «<This space is intentionzlly left Blank> >
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Qur Faimess Cpinion Report is prepared salely for the purpose outlined hereinabove.. The
distribution of this Faimess QOpinion Report shall hence be restricted to the Companies,
Shareholders, SEBI, Stock Exchanges and such other regulatery bodies required to give effect
to the Scheme, including but not limited to Registrar of Companies and Mational Company
Law Tribunal This Fairness Qplnion Report shall not be relied upon by any other persan for
any other purpose whatsoever and the Companies agree te this fact,

* This Fairness Dpinton Report is subfect te the scope, assumpiions, exclusions, limitations, and

disclaimers detalled herelnafter. As such, the Fairness Opinton Repaort is 1o be read in totality,
and not in parts, in canjunction with the relevant documents referred to hereln.

< <This space is intentionally left blanks >
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3.2
3.3

3.4
15
3.6
37

38
39

3.10

Pdvale and Confidential

SOURCES OF INFORMATION

We have relied on the fellowing information made available to us by the management of the
Companies for the purpose of this Faimess Opinion Report!

Draft Scheme of Asrangement between RACL RCSL RSL, REL, SCPL and RCCL and their
respective shareholders and creditors, under Sections 230 1o 232 read with Section 66 and
cther applicable provisions of the Companies Act 2013 as may be submitted to the Stock

Exchanges;

Share Holding Pattern of the Companies as on MNaovember 11, 2021;
Valuation Report of CA Vijay Deep Singh, Registered Yaluer, dated Movemnber 12, 2021;

Audited Financial tatements of the Companies and their subsidiaries f associates for the year
ended on March 31, 2021, and March 31, 2020:

Audited Financial Statements of the Companies and their subsiciaries /7 associates for the
period ended on September 30, 2021

Managemeat certifled provisianal financials of REL, SCPL and subsidiary of SCPL for the period
ended November 11, 2021;

Maragement certified prajections of 3CPL and its subsidiaries / assoclates from FY 2022 to FY
2027,

Written representation received from the management of REL dated November 11, 2021;
Historical closing price for REL on the $tock Exchangss;

Such other information ardl explanations as required and which have been provided by the
management of the Companies, which were considered relevant for the purpose of Faimess
Opinion Report.

The Companies have been provided with the epportunity to review the draft Fairmess Qpinian

Report {excluding our cpinion on recommendation of the Veluation Report) as part of our
standard practice ta make sure that factual inaccuracy / omissions are avaided.
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44

45

4.6

Private and Confidential

LIMITATIONS, ASSUMPTIONS, QUALIFICATIONS, EXCLUSIONS & DISCLAIMERS ‘

This Faimess Qpinidn Report has been prepeared for the purposes stated herein and should not
be relied upon for any other purpose. This Faimess Opinion Repart |s restricted for tha purpose
indicated in the Engagement Letier but does not preclude the management of the Companies
ta provide a copy of this Faimess Cpinion Repart to third-party advisors whosa review would
be consistent with the intended use, We da not take any respensibility for any unauthorized
use af this Fairness Opinlon Report,

In the course of the Faimass Opinion Repart, we were provided with both written and verbal

_ information. We have however, evaluated the information provided to us by the Companies

threugh broad inguiry, analysis and review but have not cartied out & due diligence or audly of
the information provided for the purpase of this engagement, Cur conclusions are based on
the assumptlons, farecasts and other information given by the Campanles.

As informed by the management of the Companles, all transactions with related parties are on
arm's length basis and for the projected period these are expected to continue as the same.
We shall net be liable for any loss, damages, cost, or expenses arising from fraudulent acts,
misrepresentations, or willful defeult on part of the Companies, their directors, employes, or
agents.

This Faimess Opinion Repor, its contents, and the results herein (i) are specific to the purpose
agreed as per the terms of our engagemeant; {fi) are specific to the date of this Faimess Opinion
Repart and other conditions in general and the written and oral infarmation made svailable to
us by ihe managemant of the Company as on date of this Fairness Oplnion Report. The events
occurring after this date may affect this Faimess Opinicn Report and the assumptions used in

. preparing it, and we do not assume any obfigation to update, revize ar reafiirm 1his Fairness

Cpinion Report.

We have religd on data from extemal sources also to conclude the Faimess Opinion Repart.
Where we have relled on data, opinions or estimates frem external sources, reasonable care
has been taken to ensure that such data has been comectly extracted from those sources and
¢ ar reproduced in its proper form and context. These sourcas are balleved 1o be refiacle. We
however assume no labllity for the lack of accuracy of any data, opinions or estimatas
furrished by others that may have been used in this analysis.

We have not provided any accounting, tax, or tegal advice to the Companies or any of its
affiliates neither are we required to in terms of the Engagement Letter.
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W have not examined 1he tax implication of present transaction neither are we required te in
terms of the Engagement Letter

We have not revalued any asset, nor physically weriffed any assets of the Companies naither
are we required to in terms of the Engagament Letier.

This Fairness Opinion Report assumes that the Companies are fully compliant with refevant
laws and regulaticns applicable in its area of eperations and that the Companies will be
managed in a competant and responsible manner. Further, this Fairness Opinion Report has
given no conslderation to matters of & legal nature, including issues of legal titte and
corpliance with local laws, and litigations and other contingent habilities that are not recorded
{ reflected in the financials previded to us and not relevant or applicable to the subject matter

 of our analysis.

We are independent of the Companies and hald no specific interest in the Companies or its
assets, nor do we have any conflict of interest with the Companies.

The fee for this engagemant is not contingent upaon tha results reported and the conclusion
arrived at by us.

This Fairness Opinion Repon is furnished on strictly confidentlal basls. Neither this Fairness
Qpinion Report nor the information contained herein may be reproduced or passed 1o any
person or used for any purpose other than stated above,

«<«This space is Intentionally left blank> >
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5.3

54

55

5.5

Private arnd Confidsmtial
RATIOMALE OF THE SCHEME

The segregation will enable greater / enhanced focus of the management and thereby facilitate
the management to efficiently exploit opportunities for aach of tha said businesses;

Proposed restructuring will oreate enhanced value for shareholders and allow a focused
strategy and specialization for sustzined growth, which would be in the best interast of all the
stakeholders and the persans connedied with the aforesaid companies;

Allow management to pursue independent growth strategies for each business;

Alow in creating the ability to achieve vaiuation based on respective risk-return praofile and
cash flaws, attracting the right investors and thus enhancing Aexibllity in accessing capital;

- Providing liquidity to the minority shareholders of RACL and SCPL; and

Simplification of group structure.

< «This space is intentionally left blank> »
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6.4
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. SALIENT FEATURES OF THE SCHEME

As mentioned above this Scheme of Arrangement is divided inte & parts. Part A deals with 1the
Definitions, interpretation, Date of taking effect and the Share Capital of RACL, RCSL, RSL, REL,
SCPL and RCCL and Part F, deals with the general terms and conditions that would be
applicable to the 5cheme.

Part B of the Scheme provides for the demerger and the vesting of the Demerged Undertaking
¥ of RACL with RCSL pursuant 10 the provisions of Sections 230 to 232 read with Section &6
and other applicable provisions of the Companies Act, 2013, from the Appointed Date,
Cemerged Undertaking 1 means the business of trading in commedities, tagether with its
assets and liabilitles transfermed to and wested in RCSL, upen the Scherme: becoming effective.

Part C of tha Scheme seeks to amalgamate and congolidate RSL and remaining business of
RALCL imto and with REL pursuant to the provisions of Sections 230 to 232 read with Section 66
and other applicable provisians of the Companies Act, 213, from thz Appolnted Date.

Fart O of the Schame seeks the demerger and the vesting of the Demerged Undertaking 2 of
REL with RCCL pursuant to the provisions of Sections 230 to 232 read with Section &8 and
other applicable previsions of the Companias Acl, 2013, from the Appointed Date. Demerged
Underteking 2 means the business of manufacturing 2nd sales of drilllng rlgs and spares of
REL, togather with ts assets and liabilities transferred to and vested in RCCL, upon the Scheme
becoming effective,

Fart E of the S5cheme sesks to amalgamate and consolidate SCPL with REL purswant to tha
provisions of Sections 230 to 232 read with Sectlon §6 and other applicable provisions of the
Companies Act, 2013, from the Appointed Data.
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VALUER'S RECOMMENDATION

- hs informed to us by the management of the Companies, the scope of valuation services for

the proposed Scheme of awangement is 8s under:

{2) Recommendalion of share entitlement ratic pursuant to the proposed demerger of
Demerged Undertaking 1 from RACL Into RCSL.

{b} Recommendation of share exchange ratio pursuant to the proposed merger of RACL and
RSL into REL

{c) Recommendation of share exchange ratic pursuvant to the proposed demerger of
Bemearged Undertaking 2 from REL into RCCL

(d) Valuztion of REL and SCPL on consolidated basis.

{e) Recommendation of equity shares exchange ratio pursuant to the proposed merger of
SCPL inta REL

a) Demerger o raed Lin i L igio R

As mentioned in the Valuation Repart, the valuation for the share entitlement ratio as proposed
under Part B has not been carrled ottt as the share-holding pattern of RCSL will mirrar the
shareholding of RACL and the economic and beneficial interest af the shareholders of RACL
will rermain the sanme,

On the basis of all the refevant factors and clreumstances as discussed and cutlined in the
Waluation Report, the equity share entitlement retio under Part 8 of the Scheme, shall be as

follows:

‘1 equity share of INR 18 each, fully paid up of RCSL to be issued for every T equity share
of INR 10 each heid by the sharsholders of RACL'

[k {f Meroer of RSL into REL

As mentioned in tha Valupation Report, the valuation for equity shares exchange ratio as
propased under Part C has not been carried out as RSL merely holds the shares in REL {post

_ 5tep {a)) and hence, REL will have to issue the etuity shares to the shareholders of RSL, i.e.

RACL. RSL hokis 4,57,000 shares in REL, and the merger would cancel such numbser of shares
held by RSL and reissue the number of shares of REL ta the shareholders of RSL without
Incraasing the promoter shareholding or effecting the interest of other sharehokders and
accordingly the valuation as per ICDR guidelines Is not applicable,
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On the basis of all the relevant faclors and circumstances as discussed and ocutlined in the

Yaleation Repor, the equity share exchange ratic under Part C of the Schems for merger of
R5L inte REL, shall be as follows:

*4.57,000 equity shares of INR T0 each, fully poid up of REL to be issued and aliorted as
Fully paid up to the equity shareholders of RSL in the preportion of thelr share-holding
i REL’

{b} {if] Merger of RACL into REL

As menlioned in the Valuation Report, the valuation for equity shares exchange ratic as
proposed under Part ¢ has not been carcied out as RACL will merely hold the shares in REL
{post Step () and hence, REL will have 1o issue the equity shares 1o the sharehalders of RACL,
Post the demerger of Demerged Undertaking 1 from RACL and merger of RSL into REL, RACL
will hold 22,25,953 equity shares of REL and the merger would cancel such mamber of shares
held by RACL and reissue the same number of shares of REL 40 the shareholders of RACL
without ingeeasing the promater sharehotding or effecting the interest of other shareholders
and accordingly the valuation as per ICDR gulidelines is not applicable,

On the basis of all the relevant factors and circumstances as discussed and outlined in the

~ Valuation Report, the equity share exchange ratio under Part C of the Scheme for metger of

RACL into REL, shall ba a5 follows:

“22,25,853 equity shares of INR 70 each, fully paid up of REL to be issued and alfotted os

fully paid up to the equity shareholders of RACL in the proportien of their shore-haiding
in RACL'

Demerger of Demerced Underiakl
As mentioned in the Valuation Repor, the valuation for tha share entitlerment ratio as proposed
under Part D has not been carried out as the share-holding pattern of RCCL will mirror the
shareholding of REL and the economic and beneficial interest of the sharcholders of REL will

remain the same.

On the basis of all the relevant factors and circumstances as discussed and cutlined in the

~ Waluation Repon, the equity share entitlement ratio under Part & of the Scheme, shall be as

fallows:

'Y equity share of INR 10 aach, fully pold up of RCCL to be issued for every 1 equlty shara
of INR 10 each held by the shareholders of REL’
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atipn off REL and 5GP i I

The basis of the vafuation for equity shares of REL and SCPL on consolidated basls, has been
arrived at by the Registered Valuer, based on the valuation approaches and methods
consldered appropriate for respective company. The Discounted Cash Flow Method under the
Income Approach ha; been used 1 amive at the valee of SCPL on consalidated basis. The

" Market Price Method undar the Market Approach considering the minimum price based on

the pricing formula prescribed under Chapter ¥ of SEBI {lssue of Capltal and Disclosure
Requlrements) as well as the Adjusted Net Asset Yalue Method under the Cost Approach has
been used to arrive at the value of REL, after assigning appropriate weightage to harket and
Cost approach.

On the basis of all the relevant factars and drcumstances as discussed and outlined in the
Valuation Report, the valuation of equity sharas of REL and SCPL, shall be as follows:

‘The Falr value of equity sharaes of Revathi Equipment Limited on a going-concern basis
as on Navember 17, 2021, is INR 770.6 per equity share” and ‘The falr vaiue of equlty
shares of SCPL on o going-canceam basis as on Nevember 11, 2021, Is INR 769.4 per equity
share whlch Inciudex falr vaiue of its subsidiary based on its holding’

[¢} Proposed Marger of SCEL intg REI

As mentioned in the Valuatign Repon, the share xchange ratio as proposed under Part E of
the Scheme is based on the valuation arrived at in Step (d).

On the basis of all the relavant factors and circumstances as discussed and outlined in the
Yaluation Report, the equity share entitlement ratio under Part E of the Scheme, shall be as
follows:

T equity share of INR 10 each, fully pald up of REL to be issued for svery 1 equity share
of INR 10 each held by the shareholdars of SCPL'

<« This space is intentionally left blank> >
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8. CONCLUSION

Pursuant to and subject 1o the foregoing, we believe that the share entitlement ratios and the
share exchange ratios for the proposed Scheme, as recommended by CA Vilsy Deep Singh,
Registerad Yaluer, |s falr.

Far. Vivro Finandal Services Private Limited

r

Jayesh Vithlar
Sr. Vice President
Nevember 12, 2021

For Ranalsyance Advaqesd Censuttsngy-Limited ParRendasence Conoultancy Ser)oos Limited

— e
Authetlzed Signatery U Aifheriaed Slgnatory
For Revathi E timhed
. -
K.Maheswarss
Campany Secratary
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Annexure V

3SE

DCS/AMALI/TL/IP/2315/2022-23 “E-Letter” May 04, 2022

The Company Secretary,

REVATHI EQUIPMENT LTD

331, Pollachi Road, Malumachampatti PO,
Coimbatore, Tamil Nadu, 641050

Dear Sir,

Sub: Observation letter regarding the Scheme of Arrangement amongst Renaissance Advanced
Consultancy Limited and Renaissance Consultancy Services Limited and Renaissance Stocks Limited
and Revathi Equipment Limited and Semac Consultants Private Limited and Renaissance Corporate
Consultants Limited and their respective Shareholders and Creditors

We are in receipt of the Draft the Composite Scheme of Arrangement of Revathi Equipment Limited as required
under SEBI Circular No. CFD/DIL3/CIR/2017/21 dated March 10, 2017; SEBI vide its letter dated May 02, 2022
has inter alia given the following comment(s) on the draft scheme of Arrangement:

¢ “Company shall disclose all details of ongoing adjudication & recovery proceedings, prosecution
initiated and all other enforcement action taken, if any, against the Company, its promoters and
directors, before Hon'ble NCLT and shareholders, while seeking approval of the scheme.”

e “Company shall ensure that additional information, if any, submitted by the Company after filing
the scheme with the stock exchange, from the date of receipt of this letter is displayed on the
websites of the listed company and the stock exchanges.”

e “Company shall ensure compliance with the said circular.”
e “The entities involved in the Scheme shall duly comply with various provisions of the Circular.”

e “Company is advised that the New Equity Shares shall be issued and allotted by the Transferee
Company only in demat form to the respective shareholders of the Transferor Companies.”

e “Company is advised that the Transferee Company shall ensure to include the applicable
information pertaining to all the Transferor Companies involved in the scheme, in the format
specified for abridged prospectus as provided in Part E of Schedule VI of the ICDR Regulations,
2018, in the explanatory statement or notice or proposal accompanying resolution to be passed,
which is sent to the shareholders for seeking approval.”

e “Company is advised that all the details mentioned in their letter dated January 24, 2022 shall be
disclosed to the Shareholders for enabling them to take an informed decision on the Scheme
under consideration.”

e “Company shall ensure that the financials in the scheme including financials considered for
valuation report are not for period more than 6 months old.”

e ‘“Company is advised that the observations of SEBI/Stock Exchanges shall be incorporated in the
petition to be filed before Hon’ble NCLT and the company is obliged to bring the observations to
the notice of Hon’ble NCLT."

e “Itis to be noted that the petitions are filed by the company before Hon’ble NCLT after processing
and communication of comments/observations on draft scheme by SEBIl/stock exchange. Hence,

)
a
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175



SoOC

the company is not required to send notice for representation as mandated under section 230(5)
of Companies Act, 2013 to SEBI again for its comments / observations / representations.”

Accordingly, based on aforesaid comment offered by SEBI, the company is hereby advised:

+ To provide additional information, if any, (as stated above) along with various documents to the Exchange
for further dissemination on Exchange website.

+ To ensure that additional information, if any, (as stated aforesaid) along with various documents are
disseminated on their (company) website.

« To duly comply with various provisions of the circulars.

In light of the above, we hereby advise that we have no adverse observations with limited reference to those
matters having a bearing on listing/de-listing/continuous listing requirements within the provisions of Listing
Agreement, so as to enable the company to file the scheme with Hon’ble NCLT. Further, where applicable in the
explanatory statement of the notice to be sent by the company to the shareholders, while seeking approval of the
scheme, it shall disclose Information about unlisted companies involved in the format prescribed for abridged
prospectus as specified in the circular dated March 10, 2017.

However, the listing of equity shares of Renaissance Corporate Consultants Limited shall be subject to SEBI
granting relaxation under Rule 19(2)(b) of the Securities Contract (Regulation) Rules, 1957 and compliance with
the requirements of SEBI circular. No. CFD/DIL3/CIR/2017/21 dated March 10, 2017. Further, Renaissance
Corporate Consultants Limited shall comply with SEBI Act, Rules, Regulations, directions of the SEBI and any
other statutory authority and Rules, Byelaws, and Regulations of the Exchange.

The Company shall fulfill the Exchange’s criteria for listing the securities of such company and also comply with
other applicable statutory requirements. However, the listing of shares of Renaissance Corporate Consultants
Limited is at the discretion of the Exchange. In addition to the above, the listing of Renaissance Corporate
Consultants Limited pursuant to the Scheme of Arrangement shall be subject to SEBI approval and the Company
satisfying the following conditions:

1. To submit the Information Memorandum containing all the information about Renaissance Corporate
Consultants Limited in line with the disclosure requirements applicable for public issues with BSE, for making
the same available to the public through the website of the Exchange. Further, the company is also advised
to make the same available to the public through its website.

2. To publish an advertisement in the newspapers containing all Renaissance Corporate Consultants
Limited in line with the details required as per the aforesaid SEBI circular no. CFD/DIL3/CIR/2017/21 dated
March 10, 2017. The advertisement should draw a specific reference to the aforesaid Information
Memorandum available on the website of the company as well as BSE.

3. To disclose all the material information about Renaissance Corporate Consultants Limited on a
continuous basis so as to make the same public, in addition to the requirements if any, specified in Listing
Agreement for disclosures about the subsidiaries.

4. The following provisions shall be incorporated in the scheme:

l. The shares allotted pursuant to the Scheme shall remain frozen in the depository system till
listing/trading permission is given by the designated stock exchange.”

Il. “There shall be no change in the shareholding pattern of Renaissance Corporate Consultants Limited
between the record date and the listing which may affect the status of this approval.”

Further you are also advised to bring the contents of this letter to the notice of your shareholders, all relevant
authorities as deemed fit, and also in your application for approval of the scheme of Arrangement.

y > -
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Kindly note that as required under Regulation 37(3) of SEBI (Listing Obligations and Disclosure
Requirements) Regulations, 2015, the validity of this Observation Letter shall be Six Months from the date
of this Letter, within which the scheme shall be submitted to the NCLT.

The Exchange reserves its right to withdraw its ‘No adverse observation’ at any stage if the information submitted
to the Exchange is found to be incomplete / incorrect / misleading / false or for any contravention of Rules, Bye-
laws and Regulations of the Exchange, Listing Agreement, Guidelines/Regulations issued by statutory authorities.

Please note that the aforesaid observations does not preclude the Company from complying with any other
requirements.

Further, it may be noted that with reference to Section 230 (5) of the Companies Act, 2013 (Act), read with Rule
8 of Companies (Compromises, Arrangements and Amalgamations) Rules 2016 (Company Rules) and Section
66 of the Act read with Rule 3 of the Company Rules wherein pursuant to an Order passed by the Hon’ble
National Company Law Tribunal, a Notice of the proposed scheme of compromise or arrangement filed under
sections 230-232 or Section 66 of the Companies Act 2013 as the case may be is required to be served upon
the Exchange seeking representations or objections if any.

In this regard, with a view to have a better transparency in processing the aforesaid notices served upon the
Exchange, the Exchange has already introduced an online system of serving such Notice along with the
relevant documents of the proposed schemes through the BSE Listing Centre.

Any service of notice under Section 230 (5) or Section 66 of the Companies Act 2013 seeking Exchange’s
representations or objections if any, would be accepted and processed through the Listing Centre only and
no physical filings would be accepted. You may please refer to circular dated February 26, 2019 issued to the
company.

Yours faithfully,
Sd/-

Prasad Bhide
Manager

y Y
aF

BSE Limited (Formerly Bomba
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National Stock Exchange Of India Limited

Ref: NSE/LIST/29254 11 May 02, 2022

The Company Secretary
Revathi Equipment Limited
Pollachi Road, Malunachampatti Post,
Coimbatore — 641050
Kind Attn.: Mr. K. Maheswaran

Dear Sir,

Sub: Observation Letter for Draft Scheme of Arrangement amongst Renaissance Advanced
Consultancy Limited (RACL) and Renaissance Consultancy Services Limited (RCSL) and
Renaissance Stocks Limited (RSL) and Revathi Equipment Limited (REL) and Semac
Consultants Private Limited (SCPL) and Renaissance Corporate Consultants Limited (RCCL)
and their respective shareholders and creditors.

We are in receipt of Draft Scheme of Arrangement amongst Renaissance Advanced Consultancy
Limited (RACL) and Renaissance Consultancy Services Limited (RCSL) and Renaissance Stocks
Limited (RSL) and Revathi Equipment Limited (REL) and Semac Consultants Private Limited
(SCPL) and Renaissance Corporate Consultants Limited (RCCL) and their respective shareholders
and creditors vide application dated December 04, 2021.

Based on our letter reference no. NSE/LIST/29254 dated April 13, 2022 submitted to SEBI and
pursuant to SEBI Circular No. SEBI/HO/CFD/DIL1/CIR/P/2021/665 dated November 23, 2021,
kindly find following comments on the draft scheme:

a. Company shall ensure disclosure of all details of ongoing adjudication & recovery proceedings,
prosecution initiated, and all other enforcement action taken, if any, against the Company, its
promoters and directors, before Hon'ble NCLT and shareholders, while seeking approval of the
scheme.

b. Company shall ensure that additional information, if any, submitted by the Company after filing
the Scheme with the Stock Exchanges, from the date of receipt of this letter is displayed on the
websites of the listed company and the Stock Exchanges.

c. The entities involved in the scheme shall duly comply with various provisions of the said
Circular.

d. The Company is advised that New equity shares shall be issued and allotted by the Transferee
Company only in demat form to the respective shareholders of Transferor Company.

e. Company shall ensure that Transferee Company includes the applicable information pertaining
to all the transferor Companies involved in the scheme, in the format specified for abridged
prospectus as provided in Part E of Schedule VI of the ICDR Regulations, 2018, in the
explanatory statement or notice or proposal accompanying resolution to be passed, which is sent

to the shareholders for seeking approval.

Mational Stock Exchange of IndiaLimited | Exchange Plaza, C-1, Elock G, Bandra Kurz Complax, Bandra (EL Mumbai — 400 081,
India +91 22 26598100 | www.nsaindia.com | CIN UT120MH199 2PLCOS9TEY

Annexure VI

178



O NSE

f. Company is advised that all the details mentioned in their letter dated January 24, 2022 shall be
disclosed to the Shareholders for enabling them to take an informed decision on the Scheme
under consideration.

g. Company shall ensure that the financials in the scheme including financials considered for
valuation report are not for period more than 6 months old.

h. Company is advised that the observations of SEBI/Stock Exchanges shall be incorporated in the
petition to be filed before NCLT and the company is obliged to bring the observations to the
notice of NCLT.

i. It is to be noted that the petitions are filed by the Company before NCLT after processing and
communication of comments/observations on draft scheme by SEBI/Stock Exchanges. Hence, the
company is not required to send notice for representation as mandated under Section 230(5) of
Companies Act, 2013 to SEBI again for its comments/ observations/ representations.

It is to be noted that the petitions are filed by the company before NCLT after processing and
communication of comments/observations on draft scheme by SEBI/ stock exchange. Hence,
the company is not required to send notice for representation as mandated under section 230(5)
of Companies Act, 2013 to National Stock Exchange of India Limited again for its
comments/observations/representations.

Further, where applicable in the explanatory statement of the notice to be sent by the company to the
shareholders, while seeking approval of the scheme, it shall disclose information about unlisted
companies involved in the format prescribed for abridged prospectus as specified in the Circular.

Based on the draft scheme and other documents submitted by the Company, including undertaking
given in terms of Regulation 11 of SEBI (LODR) Regulations, 2015, we hereby convey our “No
objection” in terms of Regulation 94 of SEBI (LODR) Regulations, 2015, so as to enable the
Company to file the draft scheme with NCLT.

The Company should also fulfil the Exchange’s criteria for listing of such company and also comply
with other applicable statutory requirements. However, the listing of shares of Renaissance Corporate
Consultants Limited is at the discretion of the Exchange.

The listing of Renaissance Corporate Consultants Limited pursuant to the Scheme of Arrangement
shall be subject to SEBI approval & Company satisfying the following conditions:

1. To submit the Information Memorandum containing all the information about Renaissance
Corporate Consultants Limited and its group companies in line with the disclosure
requirements applicable for public issues with National Stock Exchange of India Limited
(“NSE”) for making the same available to the public through website of the companies. The
following lines must be inserted as a disclaimer clause in the Information Memorandum:

“The approval given by the NSE should not in any manner be deemed or construed that the
Scheme has been approved by NSE; and/ or NSE does not in any manner warrant, certify
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or endorse the correctness or completeness of the details provided for the unlisted
Company; does not in any manner take any responsibility for the financial or other
soundness of the Resulting Company, its promoters, its management etc.”

2. To publish an advertisement in the newspapers containing all the information about
Renaissance Corporate Consultants Limited in line with the details required as per SEBI
Circular No. SEBI/HO/CFD/DIL1/CIR/P/2021/665 dated November 23, 2021. The
advertisement should draw a specific reference to the aforesaid Information Memorandum
available on the website of the company as well as NSE.

3. To disclose all the material information about Renaissance Corporate Consultants Limited to
NSE on the continuous basis so as to make the same public, in addition to the requirements,
if any, specified in SEBI (LODR) Regulations, 2015 for disclosures about the subsidiaries.

4. The following provision shall be incorporated in the scheme:

(a) “The shares allotted pursuant to the Scheme shall remain frozen in the depositories system
till listing/trading permission is given by the designated stock exchange.”

(b) “There shall be no change in the shareholding pattern or control in Renaissance Corporate
Consultants Limited between the record date and the listing which may affect the status of
this approval.”

However, the Exchange reserves its rights to raise objections at any stage if the information submitted
to the Exchange is found to be incomplete/ incorrect/ misleading/ false or for any contravention of
Rules, Bye-laws and Regulations of the Exchange, Listing Regulations, Guidelines/ Regulations
issued by statutory authorities. The validity of this “Observation Letter” shall be six months from
November 01, 2022 within which the scheme shall be submitted to NCLT.

The Company shall ensure filing of compliance status report stating the compliance with each
point of Observation Letter on draft scheme of arrangement on the following path: NEAPS >
Issue > Scheme of arrangement > Reg 37(1) of SEBI LODR, 2015> Seeking Observation letter
to Compliance Status.

Yours faithfully,
For National Stock Exchange of India Limited

Harshad Dharod
Manager

P.S. Checklist for all the Further Issues is available on website of the exchange at the following URL:
https://www.nseindia.com/companies-listing/raising-capital-further-issues-main-sme-checklist
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REVATHI EQUIPMENT LIMITED

26™ December, 2021

To

Listing Department

BSE Limited

Department of Corporate Services,
P.J. Tower, Dalal Street

Mumbai - 400 001.

Report on Complaints

PART A
SR. NO. PARTICULARS NUMBER
1 Number of Complaints received directly 0
2 Number of complaints forwarded by Stock Exchanges / SEBI 2
3 Total Number of complaints/comments received (1+2) 2
4 Number of complaints resolved 2
5 Number of complaints pending 0
PART B
SR. NO. NAME OF DATE OF COMPLAINT STATUS
COMPLAINTANT (RESOLVED / PENDING)
1 MUGDHA AGRAWAL 13.05.2021 RESOLVED
2 MUGDHA AGRAWAL 10.08.2011 RESOLVED

For Revathi Equipment Limited

- N

al | i.f ;1!\-’ )

) ALY e o
A5/

Sudhir. R
Chief Financial Officer and Compliance Officer

Revathi Equipment Limited

331, Pollachi Road, Coimbatore - 641 050. India. Phone : 0422 - 2610851, 0422 - 6655100, Fax :
0422 - 6655199 CIN No.: L29120TZ1977PLC000780 E-mail: finance@revathi.in \Website:
www.revathi.in

181


mailto:finance@revathi.in
http://www.revathi.in/

REL

REVATHI EQUIPMENT LIMITED

26™ December, 2021

To,

Manager — Listing Compliance

National Stock Exchange of India Limited
‘Exchange Plaza’, C-1, Block G,

Bandra Kurla Complex

Bandra (E)

Mumbai - 400 051.

Report on Complaints

PART A
SR. NO. PARTICULARS NUMBER
1 Number of Complaints received directly 0
2 Number of complaints forwarded by Stock Exchanges / SEBI 2
3 Total Number of complaints/comments received (1+2) 2
4 Number of complaints resolved 2
5 Number of complaints pending 0
PART B
SR. NO. NAME OF DATE OF COMPLAINT STATUS
COMPLAINTANT (RESOLVED / PENDING)
1 MUGDHA AGRAWAL 13.05.2011 RESOLVED
2 MUGDHA AGRAWAL 10.08.2011 RESOLVED

For Revathi Equipment Limited
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Sudhir. R
Chief Financial Officer and Compliance Officer

Revathi Equipment Limited

331, Pollachi Road, Coimbatore - 641 050. India. Phone : 0422 - 2610851, 0422 - 6655100, Fax :
0422 - 6655199 CIN No.: L29120TZ1977PLC000780 E-mail: finance@revathi.in \Website:
www.revathi.in
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Annexure VI
RENAISSANCE ADVANCED CONSULTANCY LIMITED
CIN: U74140T22014P1.C031048
Corporate Office - 305, 3% Tloor, UdyogVibar, Phase-111, Gurugram-122 016, Haryana

REPCRT ADOPTED BY THE BOARD OF DIRECTORS OF RENAISSANCE
ADVANCED CONSULTANCY LIMITED {‘THE COMPANY'} ON THE PROPOSED
COMPOSITE SCHEME OF ARRANGEMENT AMONGST RENAISSANCE
ADVANCED CONSULTANCY LIMITED AND RENAISSANCE CONSULTANCY
SERVICES LIMITED AND RENAISSANCE STOCKS LIMITED AND REVATHI
EQUIPMENT LIMITED AND SEMAC CONSULTANTS PRIVATE LIMITED AND
RENAISSANCE CORPORATE CONSULTANTS LIMITED AND THEIR
RESPECTIVE SHAREHOLDERS AND CREDITORS (‘SCHEME'} AT ITS MEETING
HELD CN 12TH DAY OF NOVEMBER 2021

The proposed Composite Scheme of Arrangement amongst Renaissance Advanced
Consultancy Limited {("RACL™ and Renaissance Consultancy Services Limited
{("RCSL" and Renaissance Stocks Limited (*RSL™ and Revathi Equipment Limited
{"REL"} and Semac Consultants Private Limited ("SCPL") and Renaissance Caorporate
Consultants Limited {*RCCL") ("collectively referred 1o as Applicant Companies™ and
their respective shareholders and crediters under Secticns 230 to 232 read with
Section 66 and other applicable provisions of the Companies Act, 2013 ("Scheme”)
was approved by the Board of Directors of the Company at its meeting held on 12
November, 2021.

As required under the provisions of Sections 232(2){c) of the Act, a report explaining
effect of arrangement on each class of shareholders, key managerial personnei,
Promoter and non-promoter shareholders laying out in particular the consideration, 1s
required to be circulated to the shareholders along with the notice convening the
meeting of shareholders of the Company.

Having regard to the aforesaid provisions, the following was discussed and adopted
by the Board of Directors of the Company:

1} The Scheme provides for;
1 Demerger of Demerged Undertaking 1 {as defined in the Scheme} into RCSL;
2. Post demerger of Demerged Undertaking 1 (as defined in the Scheme), merger
of the Company and RSL into REL;
3. Demerger of Demerged Undertaking 2 (as defined in the Scheme) into RCCL: and
4. Merger of SCPL into REL

2} The foliowing documents were, inter alia, placed before the Board and approved by the
Board:
1. Draft Scheme;
2. Valuation Report dated November 12, 2021 of CA Vijay Deep Singh. Noida
Registered Valuer.
Fairness opinion dated November 12, 2021 of M/s. Vivro Financial Services
Private Limited SEBI registered Category — | merchant banker on the share
entitlement report issued by CA Vijay Deep Singh, Noida, Registered Valuer;
4. The certificate dated November 12, 2021 issued by the Statutory Auditors of the
Company i.e., Mfs. M N K D & Co LLF, Chartered Accountants, confirming the
Accounting Treatmant mentioned in the Scheme

&
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RENAISSANCE ADVANCED CONSULTANCY LIMITED
CTN: U74140TZ22014P1L.C0O31048

Corporate Office — 305, 3% Floor, UdvoeVihar, Phase-111. Gurugram-122 016, Harvana

3)

4)

6)

E-mail: contactus@renaissance-group.in

Share Exchange Ratio will be as follows;

Demerger of Demerged Undartaking 1 {as defined in the Scheme) into RCSL

“1 fully paid-up equity share of Rs. 10 each of RCSL to be issued and allotied for
every 1 fully paid-up equity share of Rs. 10 each held by the shareholders of the
Company.”

Merger of the Company into REL:

“22,25,953 fully paid-up equity share of Rs. 10 each of REL to he issued and
allotted as fully paid up to the equity shareholders of the Company in proportion
of their shareholding in the Company.”

The Board is of the informed opinion that the proposed Scheme is in the best interests of
the Company and its shareholders. The impact of the Scheme on the shareholders would
be the same in all respects and no sharcholder is expected to have any disproporionate
advantage or disadvantage th any manner.

There shall be no adverse effect on the KMP and directors of the Company. Further, none
of the KMP have any interest in the Scheme except to the extent of shares held by them,
if any.

There is no arrangement with the creditors of the Company. No compromise is offered
under the Scheme to any of the creditors of the Company. The liahility of the creditors of
the company, under the Scheme, is neither reduced nor being extinguished and
accordingly no impact.

In the opinion of the Board, the said Scheme will be of advantage and bencficial to the
Company, its Shareholders and other Stakeholders and the terms thereof are fair and
reasonable, It is for these reasons that the Board of Directors of the Company approved
the Scheme at their meeting held on 12™ November, 2021.

For Renaissance Advanced Consultancy Limited

-

h o -
Bt Lonoanes

Ajai Hari Dalmia
Directoer
DIN: 00225963

_R.C.gd."Off: PollachiRoad, Malumachampatti Post, Cotmbatore -641021, Tamil Nadn.
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RENAISSANCE CONSULTANCY SERVICES LIMITED
CIN: U74999TZ2020PLCO33286
Corporate Ollice — 503, 3™ Floor, 11dyog Vihar, Phase-111, Gurugram-122 016, Haryana

REPORT ADOPTED BY THE BOARD OF DIRECTORS OF RENAISSANCE
CONSULTANCY SERVICES LIMITED (*“THE COMPANY’) ON THE PROPOSED
COMPOSITE SCHEME OF ARRANGEMENT AMONGST RENAISSANCE
ADVANCED CONSULTANGCY LIMITED AND RENAISSANCE CONSULTANCY
SERVICES LIMITED AND RENAISSANCE STOCKS LIMITED AND REVATHI
EQUIPMENT LIMITED AND SEMAC CONSULTANTS PRIVATE LIMITED AND
RENAISSANCE CORPORATE CONSULTANTS LIMITED AND THEIR
RESPECTIVE SHAREHOLDERS AND CREDITORS (‘SCHEME’} AT ITS MEETING
HELD ON 12TH DAY OF NOVEMBER 2021

The proposed Composite Scheme of Arrangement amongst Renaissance Advanced
Consultancy Limited ("RACL") and Renaissance Consuitancy Services Limited
{("RCSL"} and Renaissance Stocks Limited (“RSL") and Revathi Equipment Limited
{"REL"} and Semac Consultants Private Limited {"SCPL"} and Renaissance Corporaie
Consultants Limited (*RCCL") ("collectively referred to as Applicant Companies”) and
their respective shareholders and creditors under Seclions 230 to 232 read with
Section 66 and other applicable provisions of the Companies Act, 2013 ("Scheme”)
was approved by the Board of Directors of the Company at its meeting held on 12"
November, 2021.

As required under the provisions of Sections 232(2){c) of the Act, a report explaining
effect of arrangement on each class of Shareholders, Key Managerial Personnel
("KMP"), Promoter and non-promoter shareholders laying out in particular the
consideration, is required to be circulated to the shareholders along with the notice
convening the meeting of shareholders of the Company.

Having regard to the aforesaid provisions, the following was discussed and adopted
by the Board of Directors of the Company:

1} The Scheme provides for;
1. Demerger of Demerged Undertaking 1 {as defined in the Scheme)} intc the
Company;
2. Post demerger of Demerged Undertaking 1 {as defined in the Scheme), merger
of RACL and RSL into REL;
3. Demerger of Demerged Undertaking 2 (as defined in the Scheme) into RCCL; and
4. Merger of SCPL into REL

2y The following documents were, inter alia placed before the Board and approved by the
Board,

1. Draft Scheme:;

2. Valuation Report dated November 12, 2021 of CA Vijay Deep Singh, Noida
Registered Valuer.

3. Fairness opinion dated November 12, 2021 of M/s. Vivro Financial Services
Private Limited SEBI registered Category — | merchant hanker on the share
entitlement report issued by CA Vijay Deep Singh, Noida, Registered Valuer;

Regd. Off_T’nHachl Road, Valumacha I:npaﬂl, Ec_mi111bat01‘c—6—l’1[]2’1, Tamil Nadu.



RENATSSANCE CONSULTANCY SERVICES LIMITED
CIN: U74999TZ2020P1.C033286

Corparate Ollice — 5035, 3" Floor, Udyog Vihar, Phasc-[11, Gurugram-122 016. IIaryana

47 The certificate dated November 12, 2021 issued by the Statutory Auditors of the
Company i.e., B R Maheswari & Co LLP, Chartered Accountants, confirming the
Accounting Treatment mentioned in the Scheme.

3) Share Exchange Ratio will be as follows.

Demerger of Demerged Undertaking 1 (as defined in the Scheme) into the Company:

“1 fully paid-up equity share of Rs. 10 each of the Company to be issued and
allotted for every 1 fully paid-up equity share of Rs. 10 each held by the
shareholders of RACL.”

4) The existing paid-up share capital of the Company shall get cancelled without any
cansideration.

5) The Board is of the informed opinion that the proposed Schame is in the best interests of
the Company and its sharehaolders The impact of the Scheme on the shareholders would
be the same in all respects and no sharcholder is expected to have any disproportionate
advantage or disadvantage in any manner.

8) There shall be no adverse effect on the KMP and directors of the Company. Further, nons
of the KMP have any interest in the Scheme except to the extent of shares held by them,
if any. .

7} There is no arrangement with the creditors of the Company. No compromise is offered
under the Scheme to any of the creditors of the Company. The liability of the creditors of
the company, under the Scheme, is neither reduced nor being extinguished and
accordingly no impact.

8) In the opinion of the Board, the said Scheme will be of advantage and beneficial t¢ the
Company, its Shareholders and other Stakehoiders and the terms thereof are fair and
reasonabte. It is for these reasons that the Board of Directors of the Company approved
the Scheme at their meeting held on 12" Novernber, 2021,

For Renaissance Consultancy Services Limited

[

i A
;.é,.aﬁ,-_,.},f___ [ SRS

Ajai Hari Dalmia
Director
DIN: 00225963

~ Regd Ofi: Pollachi Road, Malumachampatti, Catmbatoro-641021, Tamil Nadu,
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RENAISSANCE 5TOCKS LIMITED
CIN: Us7120T220082PLCO3 1180
Corporate Office - 505, 3% Floor, Udyog Vihar, Phase-11, Gurugram-122 016, llaryana

REPORT ADOPTED BY THE BOARD OF DIRECTORS OF RENAISSANCE
STOCKS LIMITED {‘THE COMPANY} ON THE PROPOSED COMPOSITE
SCHEME OF ARRANGEMENT AMONGST RENAISSANCE ADVANCED
CONSULTANCY LIMITED AND REMNAISSANCE CONSULTANCY SERVICES
LIMITED AND RENAISSANCE STOCKS LIMITED AND REVATHI EQUHPMENT
LIMITED AND SEMAC CONSULTANTS PRIVATE LIMITED AND RENAISSANCE
CORPORATE CONSULTANTS LIMITED AND THEIR RESPECTIVE
SHAREHOLDERS AND CREDITORS (‘SCHEME’) AT ITS MEETING HELD ON
12TH DAY OF NOVENBER 2021

The proposed Compaosite Scheme of Arrangement amengst Renaissance Advanced
Consultancy Limited (“RACL" and Renaissance Censuliancy Services Limited
("RCSL") and Renaissance Stocks Limited (*RSL") and Revathi Equipment Limited
("REL™ and Semac Consultants Private Limited (“SCPL") and Renaissance Corporate
Consultants Limited (“RCCL"} (“collectively referred to as Applicant Companies”™) and
their respective shareholders and creditors under Sections 230 {o 232 read with
Section 66 and other applicable provisions of the Companies Act, 2013 ("Scheme™
was approved by the Board of Directors of the Company at its meeting held on 12
November, 2021.

As required under the provisions of Sections 232(2)(c) of the Act, a report explaining
effect of arrangement on each class of sharehclders, key managenal personnel,
Promoter and non-promater shareholders faying cut in particular the consideration, is
required to be circulated to the shareholders along with the notice convening the
meeting of sharehclders of the Company.

Having regard to the aforesaid provisions, the fellowing was discussed and adopted
by the Board of Directors of the Company:

1y The Scheme provides for;
1. Demerger of Demerged Undertaking 1 (as defined in the Scheme) into RCSL,
2. Paost demerger of Demerged Undentiaking 1 {(as defined in the Scheme), merger
of RACL and the Company into REL;
3. Demerger of Demerged Undertaking 2 {as defined in the Scheme) into RCCL; and
4. Merger of SCPL into REL

Z2) The following documents were, inter alia, placed before the Board and approved by the
Board:

1. Draft Scheme;

2. Valuation Report dated Novemhber 12, 2021 ¢f CA Vijay Deep Singh, Noida
Registered Valuer.

3 tFaimess opinion dated November 12, 20271 of Mfs. Vivro Financial Services
Private Limited SEBI registered Category — | merchant banker on the share
entitlement report issued by CA Vijay Deep Singh, Noida, Registered Valuer

“E(.:.g,d. OFff: Pallachi Road, Malumachampatti, Coimbatore-641021, Tamil Nadu. ”
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RENAISSANCE 5TOCKS LIMITED
CIN: Uo71201220082P1.CG31180

Corporate Office - 503, 3% Floor, Udyog Vihar, Phase-tIl. Gurugram-122 016, ITaryana

3) Share Exchange Ratio will be as follows:

4)

3}

E-mail: comtactus@renaissance-group.in

Merger of the Company into REL:

“4,57,000 fully paid-up equity share of Rs. 10 each of REL to be issued and aliotied
as fully paid up to the equity shareholders of the Company in propottion of their
sharehoiding in the Company ”

The Board is of the informed apinion that the proposed Scheme is in the best interests of
the Company and its sharehaolders. The inipact of the Scheme on the shareholders would
be the same in all respects and no shareholder is expected to have any disproportionate
advantage or disadvantage in any manner.

There shall be no adverse effect on the KMP and directors of the Company. Further, none
of the KMP have any interest in the Scheme except to the extent of shares held by them,
if any.

There i no arrangement with the creditors of the Company. No compromise is offered
under the Scheme 1o any of the creditors of the Company. The liability of the creditors of
the company, under the Scheme, is neither reduced nor being extinguished and
accordingly no impact.

In the cpinion of the Board, the said Scheme will be of advantage and beneficial to the
Company, its Shareholders and other Stakeholders and the terms thereof are fair and
reasonable. It is for these reasons that the Board of Directors of the Company approved
the Scheme at their meeting held on 12" November, 2021,

For Renaissance Stocks Limited

. P’ .
}Ec'i...u..g R (AP

Ajai Hari Dalmia
Director
DIN: 00225963

Regd. Off: Pollachi Road, Malumachampatti, Coimbatore-641021, Tamil Nadu, |
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REVATHI EQUIPMENT LIMITED

REPORT ADOPTED BY THE BOARD OF DIRECTORS OF REVATHI EQUIPMENT LIMITED
(“THE COMPANY") ON THE PROPOSED COMPOSITE SCHEME OF ARRANGEMENT
AMONGST RENAISSANCE ADVANCED CONSULTANCY LIMITED AND RENAISSANCE
CONSULTANCY SERVICES LIMITED AND RENAISSANCE STOCKS LIMITED AND REVATHI
EQUIPMENT LIMITED AND SEMAC CONSULTANTS PRIVATE LIMITED AND RENAISSANCE
CORPORATE CONSULTANTS LIMITED AND THEIR RESPECTIVE SHAREHOLDERS AND
CREDITORS (‘SCHEME') AT ITS MEETING HELD ON 12TH DAY OF NOVEMBER 2021

The proposed Composite Scheme of Arrangement amongst Renaissance Advanced Consultancy
Limited ("RACL") and Renaissance Consultancy Services Limited (“RCSL") and Renaissance
Stocks Limited (“RSL") and Revathi Equipment Limited ("REL") and Semac Consultants Private
Limited ("SCPL”) and Renaissance Corporate Consultants Limited ("RCCL") (“collectively
referred to as Applicant Companies”) and their respective shareholders and creditors under
Sections 230 to 232 read with Section 66 and other applicable provisions of the Companies Act,
2013 (*Scheme") was approved by the Board of Directors of the Company at its meeting held on
12% November, 2021.
As required under the provisions of Sections 232(2)(c) of the Act, a report explaining effect of
arrangement on each class of shareholders, key managerial personnel, Promoter and non-
promoter shareholders laying out in particular the consideration, is required to be circulated to
the shareholders along with the notice convening the meeting of shareholders of the Company.
Having regard to the aforesaid provisions, the following was discussed and adopted by the
Beard of Directors of the Company:
1) The Scheme provides for;

1. Demerger of Demerged Undertaking 1 (as defined in the Scheme) into RC5L;

2. Post demerger of Demerged Undertaking 1 (as defined in the Scheme), merger of

RACL and RSL into the Company;

3. Demerger of Demerged Undertaking 2 (as defined in the Scheme) into RCCL; and

4, Merger of SCPL into the Company
2) The following documents were, inter alia, placed before the Board and approved by the

Board:
1. Draft Scheme;
2. Valuation Report dated November 12, 2021 of CA Vijay Deep Singh, Noida

Registered Valuer.

Revathi Equipment Limited

331, Pollachi Road, Coimbatore - 641 050. India. Phone : 0422 - 6655100 - 103, Fax : 0422 - 6655199

CIN No. - L29120TZ1977PLC000780 E-mail : finance @revathi.in Website : www.revathi.in
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REVATHI EQUIPMENT LIMITED

3. Fairness opinion dated November 12, 2021 of M/s. Vivro Financial Services Private
Limited SEBI registered Category - | merchant banker on the share entittement
report issued by CA Vijay Deep Singh, Noida, Registered Valuer,

4. The cerlificate dated November 12, 2021 Issued by the Statutory Auditors of the
Company i.e, 5.5. Kothari Mehta & Company, Chartered Accountants, confirming
the Accounting Treatment mentioned in the Scheme,

5. Report of the Audit Committee of the Company dated November 12, 2021; and

6. Report of the Committee of Independent Directors Dated November 12, 2021

3) Share Exchange Ratio will be as follows;
Merger of RSL into the Company
"4,57,000 fully paid-up equity share of Rs. 10 each of the Company to be issued and allotted

as fully paid up to the equity shareholders of RSL in proportion of their shareholding in
RSL."

Merger of RACL into the Company:

"22,25,953 fully paid-up equity share of Rs. 10 each of the Company to be issued and

allotted as fully paid up to the equity shareholders of RACL in proportion of their
shareholding in RACL."

"1 fully paid-up equity share of Rs. 10 each of RCCL to be issued and allotted for every 1 fully
paid-up equity share of Rs. 10 each held by the shareholders of the Company.”

Merger of SCPL into the Company:
"1 fully paid-up equity share of Rs. 10 each of the Company to be issued and allotted for
every 1 fully paid-up equity share of Rs. 10 each held by the shareholders of SCPL."

4) The Board is of the informed opinion that the proposed Scheme is in the best interests of the
Company and its sharcholders. The impact of the Scheme on the shareholders would be the
same in all respects and no shareholder is expected to have any disproportionate advantage
or disadvantage in any manner.

5) There shall be no adverse effect on the KMP and directors of the Company. Further, none of

the KMP have any interest in the Scheme except to the extent of shares held by them, if any.

Revathi Equipment Limited
331, Pollachi Road, Coimbatore - 641 050. India. Phone - 0422 - 6655100 - 103, Fax : 0422 - 6655199
CIN No. : L29120TZ1977PLC000780 E-mail - finance @revathiin Website : www.revathi.in 190



REVATHI EQUIPMENT LIMITED

6) There is no arrangement with the creditors of the Company, No compramise s aoflered
under the Scheme to any of the creditors of the Company. The liability of the creditors of the
company, under the Scheme, is neither reduced nor being extinguished and accordingly no
impact.

7) In the opinion of the Board, the said Scheme will be of advantage and beneficial to the
Company, its Shareholders and other Stakehalders and the terms thereof are fair and
reasonable. It is for these reasons that the Board of Directors of the Company approved the

Scheme at their meeting held on 12% November, 2021.

=
or Rmrath'il Equipment Limited

O Tt

V V Subramanian
Director
DIN: 05232247

Revathi Equipment Limited
331, Pollachi Road, Coimbatore - 641 050. India, Phone : 0422 - 6655100 - 103, Fax - 0422 - 6655199
CIN No. : L29120TZ1977PLC000780 E-mail  finance @revathi.in  Website : www.revathi.in 191
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REPORT ADOPTED BY THE BOARD OF DIRECTORS OF SEMAC CONSULTANTS PRIVATE
LIMITED ('THE COMPANY') ON THE PROPOSED COMPOSITE SCHEME OF ARRANGEMENT
AMONGST  RENAISSANCE  ADVANCED CONSULTANCY LIMITED AND  RENAISSANCE
CONSULTANCY SERVICES LIMITED AND RENAISSANCE STOCKS LIMITED AND REVATHI
EQUIPMENT LIMITED AND SEMAC CONSULTANTS PRIVATE LIMITED AND RENAISSANCE
CORPORATE CONSULTANTS LIMITED AND THEIR RESPECTIVE SHAREHOLDERS AND
CREDITORS ('SCHEME') AT ITS MEETING HELD ON 12TH DAY OF NOVEMBER 2021

Ihe proposed Composite Scheme of Arrangement amongst Renaissance Advanced Consultancy
Limited ("RACL") and Renaissance Consultancy Services Limited ["RCSL") and Renaissance
Stocks Limited ("RSL") and Revathi Equipment Limited (“REL") and Semac Consultants Private
Limited ("SCPL") and Renaissance Corporate Consullants Limited (“RCCL") (“collectively
referred to as Applicant Companies™) and their respective shareholders and creditors under
Sections 230 to 232 read with Section 66 and other applicable provisions of the Companies Act,
2013 ("Scheme”) was approved by the Board of Directors of the Company at its meeting held on
12™ November, 2021,
As required under the provisions of Sections 232(2)(c) of the Act, a report explaining effect of
arrangement on each class of shareholders, key managerial personnel, Promoter and non-
promoter shareholders laying out in particular the consideration, is required to be circulated to
the shareholders along with the notice convening the meeting of shareholders of the Company.
Having regard to the aforesaid provisions, the following was discussed and adopted by the
Board of Directors of the Company:
1) The Scheme provides for;

1. Demerger of Demerged Undertaking 1 (as defined in the Scheme) into RCSL:

2. Post demerger of Demerged Undertaking 1 (as defined in the Scheme), merger of

RACL and RSL inta REL;

3. Demerger of Demerged Undertaking 2 (as defined in the Scheme) into RCCL; and

4. Merger of the Company into REL
2] The following documents were, inter alia, placed before the Board and approved by the

Board:
1. Draft Scheme;
2. Valuation Report dated November 12, 2021 of CA Vijay Deep Singh, Noida

Registered Valuer. ’
Semac Consultants Pvt. Ltd - _ Registered Office :

# 37 ( Oid No. 19/25), "SURYALAYA" \ 2 | SMEG Consultants Pvt. Lid.
Snankar Muti Road, Shankarapuram, Corporate Identity Number = Pollachi Fioég! TI:JmMET%aZT
Basavanagudi Bengaluru - 560 004, Kamataka 17 imbatore -

Tel +91 B0 40745074 / 41536466/67 u8s1 :g?;ﬁ:j;ns 564 Tel : + 91 422 2610851 Fax : + 91 442 6655199
E-mail semac®@ spmacconsultants com E Website : www semacconsultants.com

Gurgaon Navi Mumbai Muscat
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SEMAC

il M Viviee Finani

1 Fairness opinion dated November 12, 2021
Limited SEBI registered Category | merchant banker on the
report issued by CA Vijay Deep Singh. Noida, Registered Valuer

t  The certificate dated November 12. 2021 issued by the Statutory Aud

i

Company i.e, B.R Maheshwari & Co. LLP. Chartered Accountants, co
Accounting Treatment mentioned in the Scheme: and

5. Report of the Audit Committee of the Company dated November 12, 2021
1) Share Exchange Ratio will be as follows:

Merger of the Company into REL

"1 fully paid-up equity share of Rs. 10 each of REL to be issued and allotted for every 1 fully

paid-up equity share of Rs 10 each held by the shareholders ol the Company.”

o

4) The Board is of the informed opinion that the proposed Scheme is in the best interests
Company and its shareholders. The impact of the Scheme on the shareholders would pe the
same in all respects and no shareholder is expected to have any disproportionate advantage
or disadvantage in any manner.

5) There shall be no adverse effect on the KMP and directors of the Company. Further, none of
the KMP have any interest in the Scheme except to the extent of shares held by them, if any

6) There is no arrangement with the creditors of the Company. No compromise is offered
under the Scheme to any of the creditors of the Company. The liability of the creditors of the
company, under the Scheme, is neither reduced nor being extinguished and accordingly no
impact.

7) In the opinion of the Board, the said Scheme will be of advantage and beneficial to the
Company, its Shareholders and other Stakeholders and the terms thereof are fair and
reasonable. It is for these reasons that the Board of Directors of the Company approved the

Scheme at their meeting held on 12 November, 2021.

o
Fof Semac Consultants Private Limited

( M@Sﬁ‘%

V V Subramanian

Director

DIN: 05232247
Semac Consultants Pvi. Ltd Registered Office :
#37, | Oid No. 19/25), "SURYALAYA Semac Consultants Pvi. le.
Snankar Mutt Road, Shankarapuram, Corporate Identity Number Pollachi Road, Malumachampatt
Basavanagud, Bengalun - 580 004, Kamataka UB5110TZ1987PTCO17564 Corbilors - 941, (421,
Tel  +91 BO 40749074 / 41536466/67 IS0 9001 : 2015 Tel : + 91 422 2610851 Fax - + 91 442 6655189
E-mail : samac®@semacconsultants com : Website : www semacconsultants com

Bengolru  +  Gurgoon + Hydercbad ¢  NaoviMumbai ¢ Muscot




RENAISSANCE CORPORATE CONSULTANTS LIMITED
CIN: U74999T72020P1.C03336Y
Corporate Office — 505, 3% Floor, Udyog Vihar, Phasc-111, Gurugram-122 016, Harvana
E-mail: contactus@renaissance-group.in

REPCRT ADOPTED BY THE BOARD OF DIRECTORS OF RENAISSANCE CORPORATE
CONSULTANTS LIMITED {‘THE COMPANY') ON THE PROPOSED COMPOSITE
SCHEME OF ARRANGEMENT AMONGST RENAISSANCE ADVANCED CONSULTANCY
LIMITED AND RENAISSANCGE CONSULTANCY SERVICES LIMITED AND
RENAISSANCE STOCKS LIMITED AND REVATHI EQUIPMENT LIMITED AND SEMAC
CONSULTANTS PRIVATE LIMITED AND RENAISSANCE CORPORATE CONSULTANTS
LIMITED AND THEIR RESPECTIVE SHAREHOLDERS AND CREDITORS (‘'SCHEME’) AT
ITS MEETING HELD ON 12TH DAY OF NOVEMBER 2021

The proposed Composite Scheme of Arrangement amongst Renaissance Advanced
Consultancy Limited {*RACL") and Renaissance Consultancy Services Limited (*RCSL") and
Renaissance Stocks Limited {"RSL") and Revathi Equipment Limited (*REL™} and Semac
Consultants Private Limited ("SCPL"} and Renaissance Corporate Consultants Limited
("RCCL") (“coliectively referred to as Applicant Companies”} and their respective
shareholders and creditors under Sections 230 to 232 read with Section 66 and other
applicable provisions of the Companies Act, 2013 ("Scheme”) was approved by the Board of
Directars of the Cormpany at its meeting held on 12" November, 2021,

As required under the provisions of Sections 232(2)(c) of the Act, a report exmpaining effect
of arrangement on each class of shareholders, key managerial personnel, Promoter and
nea-promoter shareholders laying out in particular the consideration, is required to be
circulated to the shareholders along with the notice convening the meeting of shareholders
of the Company.

Having regard to the aforesaid provisions, the following was discussed and adopted by the
Board of Directors of the Company:

1} The Scheme provides for:
1. Demerger of Demerged Undertaking 1 (as defined in the Scheme} into RCSL:
2  Post demerger of Demerged Undertaking 1 (as defined in the Scheme}, merger
of RACL and RSL into REL:
3. Demerger of Demerged Undertaking 2 (as defined in the Scheme) into the
Company: and
4. Merger of SCPL into REL

2} The following documents were, inter alia, placed before the Board and approved by the
Board.

. Draft Scheme:

2. Valuation Report dated November 12, 2021 of CA Vijay Deep Singh, Noida
Registerad Valuer.

3. Faimess opinion dated November 12, 2021 of Mis. Vivre Financial Services
Private Limited SEBI registered Category — | merchant banker on the share
entitlement report issued by CA Vijay Deep Singh, Noida, Registered Valuer:

*Regd. OIF. 331, Pollachi Road, Malumachampatti, Coiinbalore-641050, Tamil Nadu,
Phone : 04226635100, Tax : 0422-6655199
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RENAISSANCIE: CORPORATE CONSULTANTS LIMITED
CIN: U749991 Z2020P1LC033369
Corporate Office - 305, 3" Floor, Udyog Vihar, Phasc-I11. Gurugram-122 16, Harvana
E-mail; contactus@renaissance-group.in

4. The certificate dated November 12, 2021 issued by the Stalutory Auditors of the
Company i.e., BR. Maheshwari & Co. LLP. Chartered Accountants, confirming
the Accounting Treatment mentioned in the Scheme

3) Share Exchange Ratio will be as follows:

Demearger of Demerged Undertaking 2 (as defined in the Scheme) into the Company:

1 equity share of Rs. 10 each, fully paid up of the Company to be issued for every 1
equity share of Rs. 10 each held by the shareholders of REL "

4} The existing paid-up share capital of the Company shall get canceiled without any
consideration.

5} The Board is of the informed opirion that the proposed Scheme is in the best interests of
the Company and its shareholders The impact of the Scheme on the shareholders
would be the same in all respects and no shareholder is expected to have any
disproportionate advantage or disadvantage in any manner,

8) There shall he no adverse effect on the KMP and directors of the Company. Further,
nene of the KMP have any interest in the Scheme except fo the extent of shares held by
them, if any.

7) There is no arrangement with the creditors of the Company, Nc compromise is offered
under the Scheme 1o any of the creditors of the Company. The liability of the creditors of
the company, under the Scheme, is neither reduced nor being extinguished and
atcordingly no impact.

3} In the opinion of the Beard, the said Scheme will be of advantage and beneficial to the
Company, its Sharshoiders and other Stakeholders and the terms thereof are fair and
rzasonable. It is for these reasons that the Board of Directors of the Company approved
the Scheme at thair meeting held on 12" November, 2021.

For Renaissance Corporate Consultants Limited

Abhishek Dalmia
Director
CIN; 00011958

Regd. Off: 331, Pollachi Ruad, I\;Ialuma'clmmpa [.t_i, Coimhé tore-641 USU, Tamil Nadu.
Phone : 0422-6635100, Tax : 0422-6655190
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Annexure IX

APPLICABLE INFORMATION IN THE FORMAT SPECIFIED FOR ABRIDGED PROSPECTUS
(AS PROVIDED IN PART E OF SCHEDULE VI OF THE SEBI ICDR REGULATIONS, 2018)

This Document contains information pertaining to unlisted entities involved in the proposed Composite
Scheme of Amangement amongst Renaissance Advanced Consultancy Limited (*RACL?) and Renaissance
Consultancy Services Limited(*RCSL*) and Renaissance Stocks Limited (*RSL') and Revathi Equipment
Limited (*REL’) and Semac Consultant Private Limited (*SCPL’) and Renaissance Corporate Consultants
Limited (*RCCL") and their respective shareholders and creditors in terms of requirement specified in SEBI
Circular - CFD/DIL3/CIR/2017/21 dated March 10, 2017 as amended,SEBI Master Circular -
SEBI/HO/CFD/DILI/CIR/P/2020/249 dated December 22, 2020 read with SEBI Master Circular
SEBI/HO/CFD/DIL I/CIR/P/2021/0000000665 dated November 23, 2021 (“SEBI Circular™).

THIS DOCUMENT CONTAINS 6 PAGES. PLEASE ENSURE THAT YOU HAVE RECEIVED ALL THE
PAGES.

Renaissance Advanced Consultancy Limited
Registered Office: Pollachi Road, Malumichampatti, Coimbatore, Tamil Nadu 641 021, India
Corporate Office: 505, 3rd Floor, Udyog Vihar, Phase-111, Gurugram-122016, Haryana
Telephone: +9] 0422-6655100; Email: contactu issance-group.in; Website: NA;
CIN: U74140TZ2014PLC0O31048; Date of Incorporation: September 01, 2014
Contact Person: Mr. Abhishek Dalmia

PROMOTER

Ajai Hari Dalmia Trust, Radha Madhav Trust, Hilltop Metals Limited, Radhapriya Private Limited and
Asra Plantations Private Limited

DETAILS OF THE SCHEME

The Scheme of arrangement is proposed between Renaissance Advanced Consultancy Limited (‘RACLY)
and Renaissance Consultancy Services Limited (*“RCSL’) and Renaissance Stocks Limited (‘RSL*) and
Revathi Equipment Limited (*REL') and Semac Consultant Private Limited (*SCPL') and Renaissance
Corporate Consultants Limited (*RCCL") and their respective shareholders and creditors under Sections
230 to 232 and other applicable provisions of the Companies Act, 2013 and other applicable laws.

STATUTORY AUDITOR

M/s MN K D & Co LLP, Chartered Accountants
Address: 117 Antriksh Bhawan, 22 K. G. Marg, Connaught Place, New Delhi-110001
Telephone: +91 11-49873640; Email: manish@mnkdllp.com

INDEX OF CONTENT
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Promoters of RACL 2
Business Model/Business Overview and Strategy 2
Board of Directors of RACL 2-3

Shareholding Pattern as on June 30, 2022

Audited Financials

Internal Risk Factors

Summary of Outstanding Litigations, Claims and Regulatory Action

Rationale of Scheme of Arrangement
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PROMOTERS OF RACL

Ajai Hari Dalmia Trust and Radha Madhav Trust registered with Indian Trust Act,1882 and Hilltop Metals
Limited, Radhapriya Private Limited and Asra Plantations Private Limited are the Companies registered under
the provision of the Companies Act, 2013

BUSINESS MODEL / BUSINESS OVERVIEW AND STRATEGY |

The Company engaged is India or in aboard in the business of:

consultancy in the field of finance, manpower, management, light, medium and heavy Engineering
Machinery, Turnkey projects

Advisory services in the matter of general administer, secretarial, commercial, legal, economic, labour
ete.

o Developing real estate projects
¢ Having textile manufacturing & processing units
o Installation of project of electric power, petrochemicals, plastic, paper, chemical consumable etc.
¢ Act as a contractor, sub-contractor, consulting engineers, technical advisor
s General Traders and merchant, deal in commodities
e Deals in commodity market, commodity exchange, spot exchange, hedging, forward commodity, rate
swaps, commodity option and in derivates of all commodities for the purpose of trading, investment,
hedging, arbitrage or any other purpose.
BOARD OF DIRECTORS OF RACL |
Designation
Sr (Independent | Educational Qualification & Experience
Nul Name of Directors DIN f Whole time / | including current / past position held in
= Executive / other firms
Nominee)
1. | Mr. Abhishek Dalmia 00011958 Director He has a business experience of more than
15 years.

Other curvent  Divectorship in  Indian
companies;

s Revathi Equipment Limited
Satellier India Private Limited

o Priyadarshany Agri Farms Private
limited
Aditya Infotech Limited
Hari Investments Private Limited
Swbi Design Informatics Private
Limited
Ashiana Housing Limited
Rajratan Global Wire Limited
Alpha  Alternatives Holdings
Private Limited

« Semac  Consultants  Private
Limited

¢ Renaissance Advanced
Consultancy Limited
Semac Limited
Renaissance Consultancy Services
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Designation

Sr (Independent | Educational Qualification & Experience
4 Name of Directors DIN / Whole time / | including current / past position held in
No. ;
Executive / other firms
Nominee)
Limited
s Renaissance Corporate
Consultants Limited
Other current Directorship in Foreign
companies: NIL
2. | Mrs, Deepali Dalmia 00017415 Director She has a business experience of more than
10 years,
Other current Directorship in  Indian
companies:
Semac Consultants Private Limited
Priyadarshany Agri Farms Private
Limited
s Revathi Equipment Limited
e Swbi Design Informatics Private
limited
« Renaissance Advanced
Consultancy Limited
o Renaissance Consultancy Services
Limited
¢ Renaissance Corporate Consultants
Limited
Other current Directorship in Foreign
companies: NIL
3. | Mr. Ajai Hari Dalmia 00225963 Director He has a business experience of more than
15 years.
Other current Directorship in Indian
companies:
|. Hari Investments Private Limited
2. Sunglow Agriculture Farms Private
Limited
3. Priyadarshany Agri Farms Private
Limited
4, Sohna Agri Farms Private Limited
5. Renaissance Asset Management
Company Private Limited
6. Renaissance Trustee Company Pvt
Ltd
7. Avalokiteshvar Valinv Limited
8. Renaissance Advanced
Consultancy limited
9. Renaissance Consultancy Services
Limited
Other current Directorship in Foreign
companies: NIL
4, | Mr. Neeraj Mittal 06999553 Independent | He has a business experience of more than
Director 3 vears.
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Designation
Sp (Independent | Educational Qualification & Experience
N " | Name of Directors DIN { Whole time / | including current / past position held in
0.
Executive / other firms
Nominee)
Other curvent  Directorship in  Indian
companies:
I. Renaissance Advanced
Consultancy Limited
2. Renaissance Consultancy Services
Limited
Other current Directorship in Foreign
companies; NIL
5. | Mr. Praveen Gupta 09010223 Independent | He has a business experience of more than
Director 3 years.
Other current Directorship in  Indian
companies:
1. Hari Investments Private Limited
SHAREHOLDING PATTERN AS ON JUNE 30, 2022
Particulars Number of Equity Shares % of total share capital
Promoter and Promoter Group 18,41,986 £4.90
Public 3,27,533 15.10
Taotal 21,69,519 10:0.00
AUDITED FINANCIALS |
(in ¥ lacs, except as stated otherwise)
For the Financial year
Particulars
June 30,2022 2021-22 2020-21 2019-20
Total income from operations (net) 1,069.84 10,786.20 27,555.73 28,759.39
Net Fm!i[ ! (Puss) before tax and 165.44 680.26 704.76 3.178.40
extraordinary items
Net Prn.['ll, / anss) after tax and 40.41 149.79 133.52 2.371.96
extraordinary items
Equity Share Capital 216.95 21695 21695 216.95
E:;‘i:gﬂs and Surplus / Other 17,464.51 17.339.48 28,592.84 28,034.26
Net Worth 17,681.46 17,556.43 28,809.79 28,251.21
Basic Earnings per share (3) 5.76 24.45 29.78 109.33
Diluted Earnings per share (¥) 5.76 24.45 29.78 109.33
Return on Net Worth (%) 0.23 0.85 0.46 8.40
Net Asset value per share (7) 81.85 81.27 132.79 130.79

Note:

' Net worth is computed by adding the Equity Share Capital and the Reserves and Surplus/Other Equity as

disclosed in the above table.




@ Return on Net Worth is computed as net profitiloss after tax divided by Net Worth as disclosed in the

abave table,
() Net Assets value per equity share is computed as Net Worth attributable to equity shareholders divided by
total number of owtstanding Equity Shares as at the end of the respective period.

[ INTERNAL RISK FACTORS |

1. Implementation of the Scheme of Arrangement is dependent on the approval from the regulatory
authorities and if we are unable to manage timely compliance of regulatory requirements, it may impact
the Scheme. Any modification or revision in the Scheme suggested / directed by the competent
authorities, which is not acceptable to the Board of Directors of the respective companies may adversely
impact the proposals in the Scheme.

2. RACL is an unlisted company and its equity shares are not listed on any stock exchange and hence not
available for trading,

3. If we are unable to accurately forecast demand for our business, our cash flows, financials conditions and
prospects may be adversely affected.

4. RACL has negative cash flow from operations during previous financial year.

[ SUMMARY OF OUTSTANDING LITIGATIONS, CLAIMS AND REGULATORY ACTION |

A. Total number of outstanding litigations against RACL and amount involved -

Name of | Criminal Tax Statutory Disciplinary Material | Agorepate
Entity proceedings | proceedings | or actions by the | Civil amount
Regulatory | SEBI or Stock | Litigations | involved
proceedings | Exchanges (% in lacs)
against  our
Promoters
RACL
By RACL Nil 1 Nil Nil Nil Nil
Against RACL Nil Nil Nil Nil Nil 28.08
Directors of RACL
By Directors Nil Nil Nil Nil Nil Nil
S Nil Nil Nil Nil Nil Nil
Directors
Promoters of RACL
By Promoters Nil Nil Nil Nil Nil il
ARt Nil Nil Nil Nil Nil Nil
Promoters
E;';i;%t‘m No Subsidiaries

B. Brief details of top 5* material outstanding litigations against RACL and amount involved — NIL except
as mentioned herewith for Assessment Year 2018-19, National faceless Appeal Authority has made
addition of Rs. 1,26,36,860 in AY 2018-19 and raised a demand of Rs. 28,08,220. Company has filed an
appeal against the said demand and appellate proceedings is under Process.

C. Regulatory Action, if any - disciplinary action taken by SEBI or stock exchanges against the Promoters
of the company in last 5 financial years including outstanding action, if any: NIL

D. Brief details of outstanding criminal proceedings against the Promoters of the company: NIL
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[ RATIONALE OF SCHEME OF AMALGAMATION |

i. The segregation will enable greater/enhanced focus of the management and thereby facilitate the
management to efficiently exploit opportunities for each of the said businesses.

ii.  Proposed restructuring will create enhanced value for shareholders and allow a focussed strategy and
specialisation for sustained growth, which would be in the best interest of all the stakeholders and the
person connected with the aforesaid companies.

iii.  Allow management to purse independent growth strategies for each businesses.

iv.  Allow in creating the ability to achieve valuation based on respective risk-return profile and cash flows,
attracting the right investors and thus enhancing flexibility in accessing capital.

v.  Providing liquidity to the minority shareholders of RACL and SCPL.

vi.  Simplification of group structure,

| DECLARATION |
We hereby declare that all relevant provisions of SEBI Circular and Part E of Schedule VI of the SEBI
(ICDR) Regulations, 2018 have been complied with and no statement made in this Document is contrary to
the provisions of SEBI Circular or the SEBI (ICDR) Regulations, 2018. We further certify that all statements
in this Document are true and correct,

Mr.'Sudhir R
Authorised Signat

Place: Coimbatore e
Date: October 21, 2022

Capitalized terms used but not defined in this Document shall have the same meaning as ascribed to them
under the Scheme of Arrangement,
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APPLICABLE INFORMATION IN THE FORMAT SPECIFIED FOR ABRIDGED PROSPECTUS
(AS PROVIDED IN PART E OF SCHEDULE VI OF THE SEBI ICDR REGULATIONS, 2018)

This Document contains information pertaining to unlisted entities involved in the proposed Composite
Scheme of Arrangement amongst Renaissance Advanced Consultancy Limited (‘RACL’) and Renaissance
Consultancy Services Limited (‘RCSL’) and Renaissance Stocks Limited (‘RSL’) and Revathi Equipment
Limited (‘REL’) and Semac Consultants Private Limited (‘SCPL’) and Renaissance Corporate Consultants
Limited (*“RCCL’) and their respective shareholders and creditors in terms of requirement specified in SEBI
Circular - CFD/DIL3/CIR/2017/21 dated March 10, 2017 as amended,SEBI Master Circular -
SEBI/HO/CFD/DIL1/CIR/P/2020/249 dated December 22, 2020 read with SEBI Master Circular
SEBI/HO/CFD/DIL1/CIR/P/2021/0000000665 dated November 23, 2021 (*SEBI Circular™),

THIS DOCUMENT CONTAINS 6 PAGES. PLEASE ENSURE THAT YOU HAVE RECEIVED ALL THE
PAGES,

Renaissance Consultancy Services Limited
Registered & Corporate Office: Pollachi Road, Malumichampatti, Coimbatore, Tamil Nadu 641 021,
India
Telephone: +91 0422-6655100; Email: contactus@renaissance-group.in; Website: NA;
CIN: U74999TZ2020PLC033286; Date of Incorporation: January 07, 2020
Contact Person: Mr. Abhishek Dalmia

PROMOTERS

Mr. Abhishek Dalmia and Mr. Ajai Hari Dalmia

DETAILS OF THE SCHEME

The Scheme of arrangement is proposed between Renaissance Advanced Consultancy Limited (‘RACL?)
and Renaissance Consultancy Services Limited(‘RCSL’) and Renaissance Stocks Limited (‘RSL’) and
Revathi Equipment Limited (*REL’) and Semac Consultants Private Limited (‘SCPL?’) and Renaissance
Corporate Consultants Limited (*RCCL’) and their respective sharcholders and creditors under Sections
230 to 232 and other applicable provisions of the Companies Act, 2013 and other applicable laws.

STATUTORY AUDITOR

M/s B.R.Maheswari & Co LLP, Chartered Accountants
Address: 312, 3" Floor IMD Pacific Square, Sector -15, Part Il Gurgaon 122001
Telephone: +91 (124) 4115 445; Email: brmc@brmeo.com

INDEX OF CONTENT
Sr. No. | Particulars Page No.
1 Promoters of RCSL 2
2 Business Model/Business Overview and Strategy 2
3 Board of Directors of RCSL 2
4 Shareholding Pattern as on June 30, 2022 4
5 Audited Financials 4
6 Internal Risk Factors 5
7 Summary of Outstanding Litigations, Claims and Regulatory Action 5
8 Rationale of Scheme of Amalgamation f
9 Declaration 6
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PROMOTERS OF RCSL I

Mr. Abhishek Dalmia and Mr, Ajai Hari Dalmia are the promoters of RCSL having a business experience of
more than 15 years.

BUSINESS MODEL / BUSINESS OVERVIEW AND STRATEGY |

Renaissance Consultancy Services Limited, was incorporated on January 07, 2020 as a public limited
company under the provisions of the Companies Act, 2013 under the name and style of Renaissance
Consultancy Services Limited with the Registrar of Companies, Coimbatore,

The Company is engaged in India or in aboard in the business of’
consultancy in the field of finance, manpower, management,
Advisory services in the matter of general administer, secretarial, commercial, legal, economic, labour

elc.

Advisory services in the matter of taxation, accountancy, quality control, data processing etc.
Consultancy in the field of light, medium and heavy Engineering Machinery, Turnkey projects
Having textile manufacturing & processing units
Installation of project of electrical power, petrochemicals, plastic, paper, chemical consumable ete.
Project consultancy services to foreign and Indian buyers ete.

General Traders and merchant, deal in commodities

BOARD OF DIRECTORS OF RCSL |

Designation
Sr (Independent | Educational Qualification & Experience
Nn. Name of Directors DIN / Whole time / | including current / past position held in
3 Executive / other firms
Nominee)
1. | Mr. Abhishek Dalmia 00011958 Director

He has a business experience of more than
15 years.

Other current  Directorship in  Indian
companies:

¢ Revathi Equipment Limited

e Satellier India Private Limited

o Priyadarshany Agri Farms Privat
limited
Aditya Infotech Limited
Hari Investments Private Limited
Swbi Design Informatics Privat
Limited
Ashiana Housing Limited
Rajratan Global Wire Limited
Alpha Alternatives Holdings Privat
Limited
Semac Consultants Private Limited
Renaissance Advanced Consultanc
Limited

¢ Semac Limited

¢ Renaissance Consultancy Service
Limited
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Designation

s (Independent | Educational Qualification & Experience
N: Name of Directors DIN { Whole time / | including current / past position held in
2 Executive / other firms
Nominee)
e Renaissance Corporate Consultant
Limited
Other current Directorship in Foreign
companies: NIL
2. | Mrs. Deepali Dalmia 00017415 Director She has a business experience of more than
15 years.
Other current Directorship in  Indian
companies;
Semac Consultants Private Limited
Priyadarshany Agri Farms Private
Limited
¢ Revathi Equipment Limited
o Swbi Design Informatics Private
limited
# Renaissance Advanced
Consultancy Limited
e Renaissance Consultancy Services
Limited
* Renaissance Corporate Consultants
Limited
Other current Directorship in Foreign
companies: Nil
3. | Mr. Ajai Hari Dalmia 00225963 Director
He has a business experience of more than
15 years.
Other current Directorship in  Indian
companies:;
I. Hari Investments Private Limited
2. Sunglow Agriculture Farms Private
Limited
3. Priyadarshany Agri Farms Private
Limited
4, Sohna Agri Farms Private Limited
5. Renaissance Asset Management
Company Private Limited
6. Renaissance Trustee Company Pvt
Ltd
7. Avalokiteshvar Valinv Limited
8. Renaissance Advanced
Consultancy limited
9. Renaissance Consultancy Services
Limited
Other curremt Directorship in  Foreign
companies: Nil
4, | Mr. Neeraj Mittal 06999553 Director

He has a business experience of more than
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Designation
Sr (Independent | Educational Qualification & Experience
an Name of Directors DIN / Whole time / | including current / past position held in
d Executive / other firms
Nominee)

3 years.

Other current Directorship in  Indian

companies:

1. Renaissance Advanced
Consultancy Limited
2. Renaissance Consultancy Services
Limited
Other current  Directorship in  Foreign
companies: Nil
SHAREHOLDING PATTERN AS ON JUNE 30, 2022
Particulars Number of Equity Shares % of total share capital
Promoter and Promoter Group 1000 100.00
Public - “
Total 1000 100.00
AUDITED FINANCIALS |

Standalone Financials

(in ¥ thousands, except as stated otherwise)

For the Financial year

ERticaiars June 30, 2022 202122 2020-21 2019-20
Total income from operations - ) i )
{net)
Net Profit .-'. (Lus_:?.} before tax (16.08) (76.25) (320.61) )
and extraordinary items
Net Profit / (Loss) after tax and (16.08) i )
extraordinary items (76.25) (320.61)
Equity Share Capital 10 10 10 -
%:i?ges and Surplus / Other (484.43) (468.35) (392.10) N
Net Worth (474.43) (458.35) (382.10) -
| Basic Earnings per share () Lol (76.25) (e2tkal) -
Diluted Earnings per share (3) (16.08) (76.25) (320.61) .
Return on Net Worth (%) - 5 ? =
Net Asset value per share (3) - - - a

Note:

' Net worth is computed by adding the Equity Share Capital and the Reserves and Surplus/Other Equity as

disclosed in the above table,
A

above table.

Return on Net Worth is computed as net profit/loss after tax divided by Net Worth as disclosed in the
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(3

Net Assets value per equity share is computed as Net Worth ativibutable to equity shareholders divided by
total number of outstanding Equity Shares as at the end of ihe respective period.

INTERNAL RISK FACTORS = |

Implementation of the Scheme of Arrangement is dependent on the approval from the regulatory
authorities and if we are unable to manage timely compliance of regulatory requirements, it may impact
the Scheme. Any modification or revision in the Scheme suggested / directed by the competent
authorities, which is not acceptable to the Board of Directors of the respective companies may adversely
impact the proposals in the Scheme.

2. RCSL is an unlisted company and its equity shares are not listed on any stock exchange and hence not
available for trading.

3. If we are unable to accurately forecast demand for our business, our cash flows, financials conditions and
prospects may be adversely affected.

4. RCSL has negative cash flow from operations during previous financial year.
SUMMARY OF OUTSTANDING LITIGATIONS, CLAIMS AND REGULATORY ACTION |

A. Total number of outstanding litigations against RCSL and amount involved-
Name of | Criminal Tax Statutory Disciplinary Material Aggregaie
Entity proceedings | proceedings | or actions by the | Civil amount

Regulatory | SEBI or Stock | Litigations | involved
proceedings | Exchanges (Rs. Inm
against  our Crores)
Promoters

RCSL
By RCSL Mil Nil Nil Nil Nil Nil
Against RCSL Nil Nil Nil Nil Nil Nil
Directors of RCSL
By Directors Nil Nil Nil Nil Wil Nil
fepus. Nil Nil Nil Nil Nil Nil
Directors
Promoters of RCSL
By Promoters Nil Nil Nil Nil Nil Nil
e Nil Nil Nil Nil Nil Nil
Promoters
Subsidiaries Nk
of RCSL No Subsidiaries

B. Brief details of top 5* material outstanding litigations against RCSL and amount involved - Nil

C. Regulatory Action, if any - disciplinary action taken by SEBI or stock exchanges against the Promoters

of the company in last 5 financial years including outstanding action, if any: Nil
D. Brief details of outstanding criminal proceedings against the Promoters of the company: Nil
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L RATIONALE OF SCHEME OF AMALGAMATION )

i.  The segregation will enable greater/enhanced focus of the management and thereby facilities the
management to efficiently exploit opportunities for each of the business.

ii.  Restructuring will create enhanced value for shareholders and allow a focussed strategy and
specialisation for sustained growth, which would be in the best interest of all the stakeholders and the
person connected with the companies.

iti.  Allow management to purse independent growth strategies for each business.

iv.  Allow in creating the ability to achieve valuation based on respective risk-return profile and cash flows,
attracting the right investors and thus enhancing flexibility in accessing capital.

v,  Providing liguidity to the minority shareholders of RACL and SCPL.

vi,  Simplification of group structure,

| DECLARATION |

We hereby declare that all relevant provisions of SEBI Circular and Part E of Schedule VI of the SEBI
(ICDR) Regulations, 2018 have been complied with and no statement made in this Document is contrary to
the provisions of SEBI Circular or the SEBI (ICDR) Regulations, 2018, We further certify that all statements
in this Document are true and correct,

For Renaissance Consultaney. Services Limited

Place: Coimbatore
Date: October 21, 2022

Capitalized terms used but not defined in this Document shall have the same meaning as ascribed to them
under the Scheme of Arrangement.
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APPLICABLE INFORMATION IN THE FORMAT SPECIFIED FOR ABRIDGED PROSPECTUS
(AS PROVIDED IN PART E OF SCHEDULE VI OF THE SEBI ICDR REGULATIONS, 2018)

This Document contains information pertaining to unlisted entities involved in the proposed Composite Scheme
of Arrangement amongst Renaissance Advanced Consultancy Limited (*‘RACL?) and Renaissance Consultancy
Services Limited (*“RCSL’) and Renaissance Stocks Limited (‘RSL’) and Revathi Equipment Limited (‘REL?)
and Semac Consultants Private Limited (‘SCPL’) and Renaissance Corporate Consultants Limited (*RCCL?)
and their respective sharcholders and creditors in terms of requirement specified in SEBI Circular -
CFD/DIL3/CIR/2017/21  dated March 10, 2017 as amendedSEBI Master Circular -
SEBI/HO/CFD/DIL1/CIR/P/2020/249 dated December 22, 2020 read with SEBI Master Circular
SEBI/HO/CFD/DIL I/CIR/P/2021/0000000665 dated November 23, 2021 (“SEBI Circular™),

THIS DOCUMENT CONTAINS 6 PAGES, PLEASE ENSURE THAT YOU HAVE RECEIVED ALL THE
PAGES.

Renaissance Stocks Limited
Registered Office: Pollachi Road, Malumichampatti, Coimbatore, Tamil Nadu 641 021, India:
Corporate Office: 505, 3rd Floor, Udyog Vihar, Phase-111, Gurugram-122016, Haryana
Telephone: +91 0422-6655100; Email: contactus@renaissance-group.in; Website: NA;
CIN: U67120TZ2008PL.C031180; Date of Incorporation: December 18, 2008
Contact Person: Mr. Abhishek Dalmia

PROMOTERS
Renaissance Advanced Consultancy Limited (RACL)
DETAILS OF THE SCHEME

The Scheme of arrangement is proposed between Renaissance Advanced Consultancy Limited (‘RACL?)
and Renaissance Consultancy Services Limited(*RCSL’) and Renaissance Stocks Limited (‘RSL’) and
Revathi Equipment Limited (‘REL’) and Semac Consultant Private Limited (‘SCPL’) and Renaissance
Corporate Consultants Limited (*RCCL") and their respective shareholders and creditors under Sections 230
to 232 and other applicable provisions of the Companies Act, 2013 and other applicable laws.
STATUTORY AUDITOR
M/s B.R. Maheswari & Co LLP, Chartered Accountants
Address: 312, 3" Floor JIMD Pacific Square, Sector -15, Part Il Gurgaon 122001

Telephone: +91 (124) 4115 445; Email: brmc@brmco.com

INDEX OF CONTENT
Sr. No. | Particulars Page No.
| Promoters of RSL 2
2 Business Model/Business Overview and Strategy 2
3 Board of Directors of RSL 3-4
4 Shareholding Pattern as on June 30, 2022 4
5 Audited Financials 4
(] Internal Risk Factors 5
7 Summary of Outstanding Litigations, Claims and Regulatory Action 5
8 Rationale of Scheme of Amalgamation 6
9 Declaration 6
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PROMOTERS OF RSL

1. Renaissance Advanced Consultancy Limited (RACL)

Renaissance Advanced Consultancy Limited is a Public Limited company. The Company was originally
incorporated on September 01, 2014 as a public limited company under the provisions of the Companies Act,
2013 under the name and style of Renaissance Advanced Consultancy Limited. The Corporate Identification
Number (CIN) of the RACL is U74140TZ2014PLCO031048. The registered office of the RACL is situated at
Pollachi Road, Malumichampatti, Coimbatore, Tamil Nadu 641 021 India. The Issued, subscribed and paid-up
share capital of RACL as on June 30, 2022 is ¥ 2,16,95,190 /- (Rupees Two Crores Sixteen Lakhs Ninety-Five
Thousand One Hundred Ninety Only) divided into 21,69,519 equity shares of ¥ 10/- each.

RACL is authorized by its Memorandum of Association and is engaged in India or in aboard in the business of
consultancy in the field of finance, manpower, management, light, medium and heavy Engineering Machinery,
Turnkey projects. Advisory services in the matter of general administer, secretarial, commercial, legal,
economic, labour etc. Developing real estate projects etc.

Promoters and Promoter Group of RACL

Sr No. of Shares Held
* | Name of Promoters & Promoter Group (as on June 30, % of Holding
40 2022)
1. | Syt. Ajai Hari Dalmia, on behalf of Ajai Hari Dalmia Trust 13,22,143 60.94
2. | Syt. Abhishek Dalmia, on behalf of Radha Madhav Trust 4,08.574 18.83
3. | M/s Hilltop Metals Ltd. 1,11,229 5.13
4. | Radhapriva Private Limited 20 0.00
5. | Asra Plantations Private Limited 20 0,00
Total Shareholding 18,41,986 54.90.00

Board of Directors of RACL

;';" Name of Directors Designation DIN

1. | Mr. Abhishek Dalmia Director 00011958
2, Mrs. Deepali Dalmia Director 00017415
3 Mr. Ajai Hari Dalmia Director 00225963
4. Mr. Neeraj Mittal Independent Director 06999553
5. Mr. Praveen Gupta Independent Director 09010223

| BUSINESS MODEL / BUSINESS OVERVIEW AND STRATEGY ]

Renaissance Stocks Limited, was originally incorporated on December 18, 2008 as a public limited company
under the provisions of the Companies Act, 1956 under the name and style of Renaissance Stocks Limited with
the Registrar of Companies, Delhi.

The Company is engaged in India or in aboard in the business of:

. Investment in equity shares, preference shares, debentures, bond etc,

. Subscribe for securities of any kind issued or guaranteed by any company under the same management,

. Acquire/subscribe any shares, stocks, debentures etc by original subscription, tender etc either
conditionally or otherwise,

. Dispose off, exchange or transfer any company’s investment,

. Take / acquire by gift any shares, securities, bonds ete.
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BOARD OF DIRECTORS OF RSL

Designation
Sr (Independent | Educational Qualification & Experien_na
Nu' Name of Directors DIN / Whole time / | including current / past position held in
: Executive / other firms
Nominee)
I. | Mr. Abhishek Dalmia 00011958 Director He has a business experience of more than
15 years.
Other cuwrvent  Directorship in  Indian
companies;
e Revathi Equipment Limited
o Satellier India Private Limited
e Priyadarshany Agri Farms Privai
limited
e Aditya Infotech Limited
Hari Investments Private Limited
Swbi Design Informatics Privat
Limited
e Ashiana Housing Limited
Rajratan Global Wire Limited
Alpha Alternatives Holdings Privat
Limited
o Semac Consultants Private Limited
e Renaissance Advanced Consultanc]
Limited
Semac Limited
Renaissance Consultancy Service
Limited
e Renaissance Corporate Consultant
Limited
Other current Directorship in Foreign
companies:
NIL
2. | Mrs. Deepali Dalmia 00017415 Director She has a business experience of more than

10 years.

Other cwrent Directorship in Indian
companies:
e Semac Consultants Private Limited
o Priyadarshany Agri Farms Private
Limited
Revathi Equipment Limited
Swhbi Design Informatics Private
limited
e Renaissance Advanced Consultancy
Limited
* Renaissance Consultancy Services
Limited
e Renaissance Corporate Consultants
Limited
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Designation

2.

3.

9.

Other

%
8.

Sr (Independent | Educational Qualification & Experience
Nnﬁ Name of Directors DIN / Whole time / | including eurrent / past position held in
i Executive / other firms
Nominee)
Other current Directorship in Foreign
companies: Nil
3. | Mr. Ajai Hari Dalmia 00225963 Director He has a business experience of more than
15 years.
Other current Directorship in Indian
companies:

Hari Investments Private Limited
Sunglow Agriculture Farms Private
Limited

Priyadarshany Agri Farms Private
Limited

Sohna Agri Farms Private Limited
Renaissance Asset Management
Company Private Limited
Renaissance Trustee Company Pvt
Ltd

Avalokiteshvar Valinv Limited
Renaissance Advanced Consultancy
limited

Renaissance Consultancy Services
Limited

ewrrent Directorship in Foreign

companies: Nil

SHAREHOLDING PATTERN AS ON JUNE 30, 2022

Particulars Number of Equity Shares % of total share capital
Promoter and Promoter Group 10,00,000 100.00
Public - -
Total 10,00,000 100.00
[ AUDITED FINANCIALS
(Amount in Rs. except as stated otherwise)
o For the Financial year
ALPCICALS June 30, 2022 2021-22 2020-21 2019-20
Total income from operations - i ) 12
(net)
Net Profit / (Loss) before tax -
it s ry Homs (22,270) (60,220) (56,824) (52,073)
Net Profit / (Loss) afler tax 5
and extraordinary items (22,270) (60,220) (56,824) (52,073)
Equity Share Capital 1,00,00,000 1,00,00,000 1,00,00,000 1,00,00,000
E:EE’"S and Surplus / Other | 10,83,05,000 10,327,000 | 10,83,87,649 |  10,84,44,473
Net Worth 11,83,05,000 11,83,27,000 11,83,87,649 11,83,64,132
Basic Farnings per share () (0.02) (0.06) (0.06) (0.14)
Diluted Earnings per share (?) (0.02) (0.06) (0.06) (0.14)
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. For the Financial year
EatucaaLs June 30, 2022 2021-22 2020-21 2019-20
Return on Net Worth (%) - - - -
Net Asset value per share () 118.31 118.33 118.39 118.36

Note:

fh

&

3

Net worth is computed by adding the Equity Share Capital and the Reserves and Surplus/Other Equity as
disclosed in the above table.

Return on Net Worth is computed as net profit/loss after tax divided by Net Worth as disclosed in the above
table.

Net Assets value per equity share is computed as Net Worth attributable to equity shareholders divided by
total number of outstanding Equity Shares as at the end of the respective period.

INTERNAL RISK FACTORS |

Implementation of the Scheme of Arrangement is dependent on the approval from the regulatory authorities
and if we are unable to manage timely compliance of regulatory requirements, it may impact the Scheme.
Any modification or revision in the Scheme suggested / directed by the competent authorities, which is not
acceptable to the Board of Directors of the respective companies may adversely impact the proposals in the
Scheme.

2. RSL, presently, does not carry on any business activity.

3. RSL is an unlisted company and its equity shares are not listed on any stock exchange and hence not
available for trading.

4. If we are unable to accurately forecast demand for our business, our cash flows, financials conditions and
prospects may be adversely affected.

5. RSL has negative cash flow from operations during previous financial year.

i SUMMARY OF OUTSTANDING LITIGATIONS, CLAIMS AND REGULATORY ACTION |

A. Total number of outstanding litigations against RSL and amount involved-

Name of | Criminal Tax Statutory Disciplinary | Material | Aggregate
Entity proceedings | proceedings | or actions by the | Civil amount
Regulatory | SEBI or | Litigations | involved
proceedings | Stock (Rs. In
Exchanges Crores)
against our
Promoters
RSL
By RSL Nil Nil Nil Nil Nil Nil
Against RSL Nil Nil Nil Nil Nil Wil
Directors of RSL
By Directors Nil Nil Nil Nil Nil Nil
i Nil Nil Nil Nil Nil Nil
Directors
Promoters of RSL
By Promoters Nil Nil Nil Nil Nil Nil
Agane Nil Nil Nil Nil Nil Nil
Promoters
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Subsidiaries .
of RSL No Subsidiaries

B. Brief details of top 5 material outstanding litigations against RSL and amount involved - Nil

C. Regulatory Action, if any - disciplinary action taken by SEBI or stock exchanges against the Promoters of
the company in last 5 financial years including outstanding action, if any: Nil

D. Brief details of outstanding criminal proceedings against the Promoters of the company: Nil

| RATIONALE OF SCHEME OF ARRANGEMENT |

i.  The segregation will enable greater/enhanced focus of the management and thereby facilities the
management to efficiently exploit opportunities for each of the business.
fi.  Restructuring will create enhanced value for sharcholders and allow a focussed strategy and specialisation
for sustained growth, which would be in the best interest of all the stakeholders and the person connected
with the companies,
iii.  Allow management to purse independent growth strategies for each business.
iv.  Allow in creating the ability to achieve valuation based on respective risk-return profile and cash flows,
attracting the right investors and thus enhancing flexibility in accessing capital.
v.  Providing liquidity to the minority shareholders of RACL and SCPL.
vi.  Simplification of group structure.

[ DECLARATION |

We hereby declare that all relevant provisions of SEBI Circular and Part E of Schedule VI of the SEBI (ICDR)
Regulations, 2018 have been complied with and no statement made in this Document is contrary to the
provisions of SEBI Circular or the SEBI (ICDR) Regulations, 2018. We further certify that all statements in this
Document are true and correct.

Place: Coimbatore
Date: October 21, 2022

Capitalized terms used but not defined in this Document shall have the same meaning as ascribed to them under
the Scheme of Arrangement.
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APPLICABLE INFORMATION IN THE FORMAT SPECIFIED FOR ABRIDGED PROSPECTUS
(AS PROVIDED IN PART E OF SCHEDULE V1 OF THE SEBI ICDR REGULATIONS, 2018)

This Document contains information pertaining to unlisted entities involved in the proposed Composite Scheme
of Arrangement amongst Renaissance Advanced Consultancy Limited (*RACL?) and Renaissance Consultancy
Services Limited (‘RCSL") and Renaissance Stocks Limited (*RSL") and Revathi Equipment Limited (*REL’)
and Semac Consultants Private Limited (*SCPL?) and Renaissance Corporate Consultants Limited (‘RCCL")
and their respective sharcholders and creditors in terms of requirement specified in SEBI Circular -
CFD/DIL3/CIR/2017/21 dated March 10, 2017 as amended,SEBI Master Circular -
SEBI/HO/CFD/DIL1/CIR/P/2020/249 dated December 22, 2020 read with SEBI Master Circular
SEBI/HO/CFD/DIL1/CIR/P/2021/0000000665 dated November 23, 2021 (*SEBI Circular™).

THIS DOCUMENT CONTAINS 6 PAGES. PLEASE ENSURE THAT YOU HAVE RECEIVED ALL THE
PAGES.

Semac Consultants Private Limited
Registered Office: Pollachi Road, Malumichampatti, Coimbatore, Tamil Nadu 641 021, India
Corporate Office: #37, "Suryalaya", Shankarmutt Road, Shankarapuram, Easavangudl,
Bangalore - 560 004, India
Telephone: +91 422 2610851 ; Email:semac(@semacconsultants.com;
Website: www. semacconsultants.com;
CIN: US5110TZ1987PTC017564 ; Date of Incorporation: January16, 1987
Contact Person: Nishant Ramakrishnan
PROMOTERS
Revathi Equipments Limited
DETAILS OF THE SCHEME
The Scheme of arrangement is proposed between Renaissance Advanced Consultancy Limited (*RACL")
and Renaissance Consultancy Services Limited(*RCSL’) and Renaissance Stocks Limited (‘RSL') and
Revathi Equipment Limited (*REL’) and Semac Consultants Private Limited (*SCPL’) and Renaissance
Corporate Consultants Limited (*RCCL”) and their respective shareholders and creditors under Sections 230
to 232 and other applicable provisions of the Companies Act, 2013 and other applicable laws,
STATUTORY AUDITOR
S.8. Kothari Mehta & Company, Chartered Accountants
Address: Plot no. 68, Okhla Industrial Area,Phase — [1I, New Delhi - 110020
Telephone: +91 11 4670 8888; Email: info@sskmin.com

INDEX OF CONTENT
Sr. No. | Particulars Page No.
Promoters of SCPL 2
Business Model/Business Overview and Strategy 2
Board of Directors of SCPL 2-5

Shareholding Pattern as on June 30, 2022

Audited Financials

Summary of Outstanding Litigations, Claims and Regulatory Action

Rationale of Scheme of Amalgamation
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PROMOTER OF SCPL

—

Revathi Equipment Limited is in thye business of manufacturing of blast hole drills and water well drills for
various applications like mining, construction, water well, exploration, etc. It is an ISO 9001-2008 certified
organisation with 4 decades of product & service excellence and has manufactured & sold over 1000 drillings

rigs worldwide.

The company is well known for it's customized designs against customer specific requirements, robust

engineering design, well developed vendor base and strong after sales support.

The company was founded in the year 1977 and is now part of Renaissance Group. It is currently listed in BSE

& National Stock Exchange in India.

BUSINESS MODEL / BUSINESS OVERVIEW AND STRATEGY

|

Semac Consultants Private Limited is amongst the Indian firms in the Engineering Consultancy Services field
and has built a strong reputation through our scale, ability to value-add, and capability to think from the client’s
perspective. Through leadership and foresight, we have built national and international network of like-minded
individuals. Based in Gurugram, through our strategically located Regional offices in Bengaluru, Hyderabad

and Mumbai, we are providing services all across the country and beyond,

The Company has the domain expertise built over 30 years of practice. We are a professional Design Build,
Project Management and Architectural and Engineering Consultancy organization providing quality and timely
service to the discerning Clients. We provide comprehensive end-to-end design and design build services and
ensure that co-ordination of all services is handled with due diligence. We have carried out a number of large

projects for various industries, institutions and clients in your league across India and the Middle East. Our

primary focus is on Industrial/Manufacturing facilities and we serve Indian and Multinational Clients across
projects in various segments such as Automobile, Auto parts, FMCG, Light manufacturing, Solar Cell/Module

manufacturing, Railway depots and manufacturing, Railway stations and Airports and other Building sectors.

BOARD OF DIRECTORS OF SCPL

Designation
Sr (Independent | Educational Qualification & Experience
No. Name of Directors DIN { Whole time / | including current / past position held in
7 Executive / other firms
Nominee)
1. | Mr. Abhishek Dalmia 00011958 Managing He has a business experience of more than
Director 15 years.

Other current  Directorship in  Indian
companies:
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Designation
Sr. (Independent | Educational Qualification & Experience
No Name of Directors DIN { Whole time / | including current / past position held in
; Execcutive / other firms
Nominee)
o Revathi Equipment Limited
o Satellier India Private Limited
» Priyadarshany Agri Farms
Private limited
¢ Aditya Infotech Limited
e Hari Investments Private Limited
o Swbi Design Informatics Privat
Limited
»  Ashiana Housing Limited
e Rajratan Global Wire Limited
¢ Alpha Alternatives Holdings Privatg
Limited
s Semac Consultants Private Limited
o Renaissance Advanced Consultanc
Limited
Semac Limited
Renaissance Consultancy Servico
Limited
e Renaissance Corporate Consullants
Limited
Other curvent Directorship in Foreign
companies:
NIL
2. | Mrs. Deepali Dalmia 00017415 Director She has a business experience of more than
10 years.
Other current Directorship in  Indian
companies:
e Semac Consultants Private Limited
» Priyadarshany Agri Farms Private
Limited
Revathi Equipment Limited
Swbi Design Informatics Private
limited
» Renaissance Advanced Consultancy
Limited
e Renaissance Consultancy Services
Limited
® Renaissance Corporate Consultants
Limited
Other current Directorship in Foreign
companies: Nil
3. | Venkatachalam 05232247 Independent | He has a business experience of more then 3
Venkata Subramanian Director years.
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Designation
G (Independent | Educational Qualification & Experience
Nn' Name of Directors DIN / Whole time / | including current / past position held in
) Executive / other firms
Nominee)
Other current  Directorship in  Indian
companies:
o Semac Consultants Private Limited
o  Revathi Equipment Limited
* Renaissance Corporate Consultants
Limited
o Orange Owl Textiles Private
Limited
4. | Mr. Venkata Ramanan | 00934602 Independent | He has a business experience of more than
Bapoo Director 12 years.
Other current Directorship in Indian
companies:
Semac Consultants Private Limited
Revathi Equipment Limited
Livia Polymer Products Private
Limited
SHAREHOLDING PATTERN AS ON JUNE 30, 2022
Particulars Number of Equity Shares % of total share capital
Promoter and Promoter Group 17,435,627 95.87%
Public 75,265 4.13%
Total 18,20,892 100%
i AUDITED FINANCIALS ]
(Amount in Lacs except as stated otherwise)
For the Financial year
karficulars June 30,2022 | 2021-22 202021 | 201920
Total income from operations (net) 3,132.80 5.704.64 4,749.92 8,386.77
Net Profit / (Loss) before tax and 272,12
extraordinary items (2.85) (1,005.58) 414,79
Net Profit / (Loss) after tax and 162.42
extraordinary items (98.23) (980.80) 391.41
Equity Share Capital 182.09 182.09 182.09 182.09
Reserves and Surplus / Other Equity 4941.62 4836.31 5287.61 6029.79
Net Worth 5123.70 5018.40 5469.70 6211.88
Basic Earnings per share (7) 5.75 5.24 0.00 0.00
Diluted Earnings per share (%) 5.75 5.24 0.00 0.00
Return on Net Worth (%) 3.16 - - 6.30
Net Asset value per share (¥) 281.38 275.60 300.38 341.14
Note:
S~ L-J-"



i

(2

(33

Net worth is computed by adding the Equity Share Capital and the Reserves and Surplus/Other Equity as
disclosed in the above table.

Return on Net Worth is computed as net profit/loss afier tax divided by Net Worth as disclosed in the above
tahle.

Net Assets value per eguity share is computed as Net Worth attributable to eguity shareholders divided by
total number of owtstanding Equity Shares as at the end of the respective period,

INTERNAL RISK FACTORS |

Implementation of the Scheme of Arrangement is dependent on the approval from the regulatory authorities
and if we are unable to manage timely compliance of regulatory requirements, it may impact the Scheme,
Any modification or revision in the Scheme suggested / directed by the competent authorities, which is not
acceptable to the Board of Directors of the respective companies may adversely impact the proposals in the
Scheme.

2. SCPL is an unlisted company and its equity shares are not listed on any stock exchange and hence not
available for trading.
3. If we are unable to accurately forecast demand for our business, our cash flows, financials conditions and
prospects may be adversely affected.
4. SCPL has negative cash flow from operations during previous financial year.
| SUMMARY OF OUTSTANDING LITIGATIONS, CLAIMS AND REGULATORY ACTION |
A. Total number of outstanding litigations against SCPL and amount involved-
Name of | Criminal Tax Statutory Disciplinary | Material | Aggregate
Entity proceedings | proceedings | or actions by the | Civil amount
Regulatory | SEBI or | Litigations | involved
proceedings | Stock (Rs. In
Exchanges Crores)
against our
Promoters
SCPL
By SCPL Nil Nil il Nil Nil Nil
Against SCPL Nil Nil Nil Nil Nil Nil
Directors of SCPL
By Directors Nil Nil Nil Nil Nil Nil
Against ; 3 ; : ; ;
Blisiio Nil Mil Nil Nil Nil Nil
Promoters of SCPL
By Promoters Nil Nil Nil Nil Nil Nil
Against : : F f : .
et Nil Nil Nil Nil Nil Nil
Subsidiaries
of SCPL
B. Brief details of top 5 material outstanding litigations against SCPL and amount involved - Nil
C. Regulatory Action, if any - disciplinary action taken by SEBI or stock exchanges against the Promoters of

the company in last 5 financial years including outstanding action, if any: Nil

s
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D. Brief details of outstanding criminal proceedings against the Promoters of the company: Nil

| RATIONALE OF SCHEME OF ARRANGEMENT |

i.  The segregation will enable greater/enhanced focus of the management and thereby facilities the
management to efficiently exploit opportunities for each of the business.

ii.  Restructuring will create enhanced value for shareholders and allow a focussed strategy and specialisation
for sustained growth, which would be in the best interest of all the stakeholders and the person connected
with the companies.

iii.  Allow management to purse independent growth strategies for each business.

iv.  Allow in creating the ability to achieve valuation based on respective risk-return profile and cash flows,
attracting the right investors and thus enhancing flexibility in accessing capital.

v.  Providing liquidity to the minority shareholders of RACL and SCPL.,

vi.  Simplification of group structure.

I DECLARATION |

We hereby declare that all relevant provisions of SEBI Circular and Part E of Schedule VI of the SEBI (ICDR)
Regulations, 2018 have been complied with and no statement made in this Document is contrary to the
provisions of SEBI Circular or the SEBI (ICDR) Regulations, 2018, We further certify that all statements in this
Document are true and correct.

For Semac Consultants Private Limited
Authorised Signatory \E\

Place: Coimbatore
Date: October 21, 2022

Capitalized terms used but not defined in this Document shall have the same meaning as ascribed to them under
the Scheme of Arrangement,
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APPLICABLE INFORMATION IN THE FORMAT SPECIFIED FOR ABRIDGED PROSPECTUS
(AS PROVIDED IN PART E OF SCHEDULE V1 OF THE SEBI ICDR REGULATIONS, 2018)

This Document contains information pertaining to unlisted entities involved in the proposed Composite Scheme
of Arrangement amongst Renaissance Advanced Consultancy Limited (*RACL?) and Renaissance Consultancy
Services Limited (*RCSL) and Renaissance Stocks Limited (*RSL') and Revathi Equipment Limited (*REL?)
and Semac Consultants Private Limited (*SCPL’) and Renaissance Corporate Consultants Limited (‘RCCL?)
and their respective shareholders and creditors in terms of requirement specified in SEBI Circular -
CFD/DIL3/CIR/2017/21 dated March 10, 2017 as amended,SEBl Master Circular -
SEBI/HO/CFD/DIL/CIR/P/2020/249 dated December 22, 2020 read with SEBI Master Circular
SEBI/HO/CFD/DILI/CIR/P/2021/0000000665 dated November 23, 2021 (“SEBI Circular™).

THIS DOCUMENT CONTAINS 6 PAGES, PLEASE ENSURE THAT YOU HAVE RECEIVED ALL THE
PAGES,

Renaissance Corporate Consultants Limited
Registered & Corporate Office: 331 Pollachi Road, Malumichampatti, Coimbatore, Tamil Nadu 641 021,
India
Telephone: +91 0422-6655100; Email: contactus(@renaissance-group.in; Website: NA;
CIN: U74999TZ2020PLC0335369; Date of Incorporation: January 22, 2020
Contact Person: Mr. Abhishek Dalmia
PROMOTERS
Mr. Abhishek Dalmia and Mrs. Deepali Dalmia
DETAILS OF THE SCHEME
The Scheme of arrangement is proposed between Renaissance Advanced Consultancy Limited (*RACL?)
and Renaissance Consultancy Services Limited(‘RCSL’) and Renaissance Stocks Limited (*RSL’) and
Revathi Equipment Limited (*‘REL’) and Semac Consultants Private Limited (*SCPL’) and Renaissance
Corporate Consultants Limited (*RCCL”) and their respective shareholders and creditors under Sections 230
to 232 and other applicable provisions of the Companies Act, 2013 and other applicable laws.
STATUTORY AUDITOR
M/s B.R.Maheswari & Co LLP, Chartered Accountants

Address: 312, 3™ Floor JIMD Pacific Square, Sector -15, Part Il Gurgaon 122001
Telephone: +91 (124) 4115 445; Email; brmc@brmeo.com

INDEX OF CONTENT
Sr. No. | Particulars Page No.
Promoters of RCCL 3
Business Model/Business Overview and Strategy 3
Board of Directors of RCCL 3-4

Shareholding Pattern as on June 30, 2022

Audited Financials

Summary of Outstanding Litigations, Claims and Regulatory Action

Rationale of Scheme of Amalgamation
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PROMOTERS OF RCCL

1. Mr. Abhishek Dalmia

He has a business experience of more than 15 years.

2. Mors. Deepali Dalmia

She has a business experience of more than 10 years.

BUSINESS MODEL / BUSINESS OVERVIEW AND STRATEGY

Renaissance Corporate Consultant Limited, was incorporated on January 22, 2020 as a public limited company
under the provisions of the Companies Act, 2013 under the name and style of Renaissance Corporate Consultant

Limited with the Registrar of Companies, Coimbatore.

The Company engaged in the business of:
Consultancy in the field of Architectural, Mechanical, Electrical, Telecommunication, chemical etc.

¢ Consultancy in the field of urban planning, landscaping architecture etc.
e Advisory services in bridge and highway engineering, public health, irrigation engineering etc.
e Consultant and advisor in interior designing, heating, lighting and ventilation, plumbing engineering
etc.
¢  Worked as construction management,
s Advisory services in preparation and drafting of documents of construction and contracting,
administration etc.
e Act as contractor or sub-contractor,
o Undertake/promote construct, reconstruet, decorate buildings, office, factories, shops ete.
BOARD OF DIRECTORS OF RCCL
Designation
S (Independent | Educational Qualification & Experience
Nn' Name of Directors DIN / Whole time / | including current / past position held in
5 Executive / other firms
Nominee)
I. | Mr. Abhishek Dalmia 00011958 Director

He has a business experience of more than
15 years.

Other curremt  Directorship in  Indian
companies;
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Designation

w

L1

1%

Venkata Subramanian

(Independent | Educational Qualification & Experience
2 Name of Directors DIN / Whole time / | including current / past position held in
No. Executive / other firms

Nominee)
Revathi Equipment Limited
Satellier India Private Limited
Privadarshany Agri Farms Privat
limited
Aditya Infotech Limited
Hari Investments Private Limited
o Swhi Design Informatics Privat
Limited
s  Ashiana Housing Limited
o Rajratan Global Wire Limited
e Alpha Alternatives Holdings Privatl
Limited
e Semac Consultants Private Limited
Renaissance Advanced Consultanc
Limited
Semac Limited
Renaissance Consultancy Service]
Limited
# Renaissance Corporate Consultant
Limited
Other curremt Directorship in Foreign
companies:
1. NIL
2. | Mrs. Deepali Dalmia 00017415 Director
She has a business experience of more than
15 years.
Other current  Directorship in  iIndian
companies:
s Semac Consultants Private Limited
e Priyadarshany Agri Farms Private
Limited
Revathi Equipment Limited
Swbi Design Informatics Private
limited
s Renaissance Advanced Consultancy
Limited
» Renaissance Consultancy Services
Limited
¢ Renaissance Corporate Consultants
Limited
Other current Directorship in Foreign
companies: Nil
3. | Mr.  Venkatachalam | 05232247 Director

He has a business experience of more than
15 years.
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Designation

Balasundaram

He has a business experience of more than

10 years.

Other  current

companies;

1. Astral Biochem Private Limited
2. Kairay Chemicals Limited

Other current Directorship in Foreign

companies: Nil

Sr (Independent | Educational Qualification & Experience
Nn‘ Name of Directors DIN / Whole time / | including current/ past position held in
& Executive / other firms
Nominee)
Other current Directorship in  Indian
companies:
1. Semac Consultants Private Limited
2. Revathi Equipment Limited
3. Orange Owl Textiles Private
Limited
Other cwrrent Directorship in Foreign
companies: Nil
4. | Mr. Sundararajan Director

Directorship

in  Indian

SHAREHOLDING PATTERN AS ON June 30, 2022

Particulars Number of Equity Shares % of total share capital
Promoter and Promoter Group 1,000 100.00
Public - -
Total 1,000 100.00

| AUDITED FINANCIALS |

Standalone Financials

(in ¥ thousands, except as stated otherwise)

For the Financial year
Rerticuiars June 30, 2022 2021-22 2020-21 2019-20
Total income from operations - ! N ;
(net)
Net me?lf(h.:iss} before tax and (16.08) (24.28) (46.87) (35.55)
extraordinary items
Net Pmtjtf (L.uss] after tax and (16.08) (24.28) (46.87) (35.55)
extraordinary items
Equity Share Capital 10 10 10 10
E{;z?ges and Surplus / Other (544.67) (528.59) (504.31) (355.51)
Net Worth (534.67) (518.59) (494.31) (255.51)
Basic Earnings per share (&) (16.08) (24.28) (468.76) (70.40)
Diluted Earnings per share (¥) {16.08) (24.28) (468.76) (70.40)
Return on Net Worth (%) - - - -
Net Asset value per share () - - X 5
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Note:

)

2

{3

Net worth is computed by adding the Equity Share Capital and the Reserves and Surplus/Other Equity as
disclosed in the above table.

Return on Net Worth is computed as net profit/loss after tax divided by Net Worth as disclosed in the above
table,

Net Assets value per equity share is computed as Net Worth attributable to equity shareholders divided by
total number of outstanding Equity Shares as at the end of the respective period.

INTERNAL RISK FACTORS |

Implementation of the Scheme of Arrangement is dependent on the approval from the regulatory authorities
and if we are unable to manage timely compliance of regulatory requirements, it may impact the Scheme.
Any modification or revision in the Scheme suggested / directed by the competent authorities, which is not
acceptable to the Board of Directors of the respective companies may adversely impact the proposals in the
Scheme.

RCCL is an unlisted company and its equity shares are not listed on any stock exchange and hence not
available for trading.

If we are unable to accurately forecast demand for our business, our cash flows, financials conditions and
prospects may be adversely affected.

4. RCCL has negative cash flow from operations during previous financial year,
1 SUMMARY OF OUTSTANDING LITIGATIONS, CLAIMS AND REGULATORY ACTION |
A. Total number of outstanding litigations against RCCL and amount involved-

Name of | Criminal Tax Statutory Disciplinary | Material | Aggregate
Entity proceedings | proceedings | or actions by the | Civil amount
Regulatory | SEBI or | Litigations | involved
proceedings | Stock (Rs. Im
Exchanges Crores)
against our
Promoters
RCCL
By RCCL Nil Nil Nil Nil Nil Nil
Against RCCL Nil Nil Nil Nil Nil Nil
Directors of RCCL
By Directors Nil Nil Nil Nil Nil Nil
At Nil Nil Nil Nil Nil Nil
Directors
Promoters of RCCL
By Promoters Nil Nil Nil Nil Nil Nil
Againat Nil Nil Nil Nil Nil Nil
Promoters
‘E';'Iésg:;:ms No Subsidiaries

B. Brief details of top 5* material outstanding litigations against RCCL and amount involved - Nil
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C. Regulatory Action, if any - disciplinary action taken by SEBI or stock exchanges against the Promoters of
the company in last 5 financial years including outstanding action, if any: Nil

D. Brief details of outstanding criminal proceedings against the Promoters of the company: Nil

| RATIONALE OF SCHEME OF AMALGAMATION B

i.  The segregation will enable greater/enhanced focus of the management and thereby facilities the
management to efficiently exploit opportunities for each of the business.

ii.  Restructuring will create enhanced value for shareholders and allow a focussed strategy and specialisation
for sustained growth, which would be in the best interest of all the stakeholders and the person connected
with the companies,

iili.  Allow management to purse independent growth strategies for each business.
iv.  Allow in creating the ability to achieve valuation based on respective risk-return profile and cash flows,
attracting the right investors and thus enhancing flexibility in accessing capital.

v.  Providing liquidity to the minority shareholders of RACL and SCPL.,

vi.  Simplification of group structure.

| DECLARATION |

We hereby declare that all relevant provisions of SEBI Circular and Part E of Schedule V1 of the SEBI (ICDR)
Regulations, 2018 have been complied with and no statement made in this Document is contrary to the
provisions of SEBI Circular or the SEBI (ICDR) Regulations, 201 8. We further certify that all statements in this
Document are true and correct.

For Renaissance Corporate-Consultants Limited

L]
5|
@

)
: By
Authroised Signatory

Place: Coimbatore
Date: October 21, 2022

Capitalized terms used but not defined in this Document shall have the same meaning as ascribed to them under
the Scheme of Arrangement.
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RENAISSANCE ADVANGED CONSULTANCY LIMITED

Annexure X

REMAISSANCE ADVANCED CONSULTANCY LIMITED
Standalone Rplance Sheeras on 30ch June, 2022
— { :n Lacs except othrrwise stated®
year ended Year ended
Note No. | 30th fune, 2022 | 31st March, 2022
ASRE LS
Non-Current Assets
treaperts, slankand agquipiment 3 127.1% 14032
Financisl Assots
i boveslmiones 4 12920 13,3088
b Loans 3 33100 35327
o Dtk Fenanaal Assels 6 - :
Deferrad tux assvis (Net] 7 44116 45038
Tok nen-ciarrent asseks 14.948.64 14 143.74
Currenl Assels
fvsenenrias 22 152572 207596
Financial Azsnty
i 'rade Recejvables 9 15,52 1371
h. £asl and Cash lngivalen i0 7449 11,75
o, Lomns 11 1,18%05 1,305,449
d. (ther Fingmcial Asaets 1z 24910 27A5
Currerl lax Assets het) 13 [11.08 1.30
Other Current Assats 14 117.37 FHES
Tntal current assets 2 0683097 3,533.58
Total Aswets L7 #1761 17.977.36
EQUITY AND LIARITITIES
Equity
Erpuity Share Caprial il 21605 21E20
Qdier equuty i 1740401 1733048
Total equity 1768147 17,550.4%
Liabilitics
Kon-Currant Liakilities
Financial Liakilities
A lerrowings 17
Total novn-current Babilities -
Curreat Liakilitics
Finanzigd Liabilities
2 Trade Payables i8
1 tetsl valslanding Sves of mnicra fntgeeprizes and smell enterprises; and .
bl sulsianding dens et ercdinaes ctner than miors caterprians aad ezl enlerprises
- 15522
ls, Hher Firancial Liabilides i9 132.53 2a0.0],
Nther Current Liabilities 20 ra2 570
Taral cwrrent liabilities 13615 430,93
Tatal liahilitics 126.15 424,93
Taora! Equity and Linhilikics 17.317.61 1797716
For and on behalf of the Board of Directors
. o e.: P ;_"I. o -
‘{@-'.»-\-'"a,‘y‘,.__i:h’"‘“" - ;lk-" L% T LI -’—“.u_.{‘t.,-a-z,L
S Ware Dalmeia Dsesali Tairna
Director Dirccior
Date ; Loth Sep 2022 DIN : Q0225963 NN : 00017415
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RENAISSANCE ADVANGED CONSULTANCY LIMITED

RENAISSANCE ADVANCED CONSULTANCY LIMITED

Standalone Statement of Profit and Loss for the year ended 30th June 2022

[ Tin lacs except otherwise stated)

Particulars Year ended Year ended
Note No. 30th June, 2022 31st March, 2022
Revenue leom Operations 21 106084 10,786.20
Other income 22 55,28 EEHAY
Total Tncome 1,12511 11,374.37
EXP'ENSES
Purchases of Stock-in-"Trade 23 A7A00 B17ERT
Changes in Invenlories of Stock in Trade 24 549,24 2,410,721
Emplayes hencfils expense 25 306 19.85
Finance cost 26 16 0,110
Depreciation and amortisatinn expense 27 313 37.93
Other Expenses 28 28.04 541.35
Total expenses 959.67 10,6%4.11
Profit belore Tax 6544 n80.26
Tax expenses 29

a. Current tax 25,19 9835

h. Deterred Tax 15.22 51.44
Total tax expense 41041 149,79
Profit for the year 125.03 530.47
Other comprehensive Income

a. Irems that may be reclassified to statement of Profit and fLoss -

. Ttems that will not be reclassitied Lo statement of Profit and Loss -
Other compreliensive Income for the Year (net of tax] (a+h) - -
Total comprehensive mcome for the year 12543 530.47
Earnings per Equity share of [Tace value per share ¥ 10/-) 30
Basic earning per share 5,76 24,45
Diluted earnings per share 576 2145

As per our report of even date attached

Date : 16th Sep 2022

The noles relerred to ahove form an integral part of standalone financial statements

For and on behalf of the Board of Dircctors

ey

. o
FIERTEICR

Ajai Fart Dalmia

Directar
DN 002259
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- el
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et M’.ﬁﬁ ARz,
Deepali Dalmia
Divector

DIN 00017415
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RENAISSANCE ADVANCED COMSULTAMCY LIMITED

RENAISSANCE ADVAXNCED CONSULTANCY LIMITLED
Statdatone Statement of Cash Flow for the year emifed 300h June 2082
| % in Lacs except nthorwise stated )
Farticalars Year ended Year endel
Juth June, 2042 31st March, 2022
A, CASH FLOW FROM OPERATING ACTIVITIES:
Profit hekore Lax for the year 16544 G024
Adjustments for aon cash itens
Nepreciation aml Anortization +14 3793
Finance cost Nk n.ia
Balances Written il -
Provision Bor Expected Credil Lass on ficanciz] Assess - 709
Nl Gain] Moss o gale crinvesthichls (5401 fnoat
Change o fair walne s Erancial isstroteer b classifind amler FYTERL {17.401 AT
Interest Income fLaEY) {H7.80)
tHvislend Jncome - .
Sharem partnesship frm REXY [228.30)
Operating profit hefure working capital changes 4.9 3326
Adjushments for (inerease] Mdecrease in Working Caplital:
Tracde receivailas 1.81] 42544
Inwentorics 224 241021
Loars [Current ad non-carrent) T1R.46 [531.32)
Other current aen Maancial asuets L LRARY) 148,41
Trade Mayables [155.22) 151.69
Ochercurrarl fnancial Lialnlliies [LPa.44] %67
neher current. Lishitities (208 (151]
Cash generated from vperations 447.53 3,011,849
Direct T'axes paid { Yot of Befunds) L3773 G361
Net Cash from operating actvities 434,80 2908.27
B, CASITTLOW FROM INVESTING ACTIVITIES
Furchase ol Property, Plantand Gyuipments - [4.65)
inkerest Roceeed 18.64 B3.12
Dividend Recuivel - .
Sale/[Purchazelol Tnvistments [457.54) (1,718,213
Net Cash from/ {used) in Investment actvitles (1348.90) [1.047.91)
C. CASHFLOW FROM VINANCING ACTIVITIES
Praceeds tram aon currentbesisnus - -
Repayment of Man cirrent Borssrings - [4.R00 0
Interest and finanuial charges paid 016} AL
Net Cash [usesd] / from Hhancigg activitics {0.146) i2,500.10)
Netincrease f [thecrease] in cash and cash equivalents (A+T+0) [1.48% [1,24%.73)
Lipening katince 2ICash and sash equiva on s H ] 1.241.18
Closing halance of Cash and cash equivalents 7.19 1175
D, Components of Cush and cash equivalents as per Nole 10
Talances with Mk
Sin Carrent Accudnl 7.40 11,73
Fundsin Transit - R
Total 749 1175
|
vay The above Cash Now statement has been prepared under the: inditect methed setoutie nd A5-7 relilied under Seccion 133 ol Uhe Companies Act, 20103
resacd with Buele Y of the Companies [Accounts) Rules, 2014,
b Bigwres o 9raczess indicale cash outm:
21 Previous yvear's figares have beer regrouped frindassified wherever necessary La correspond with the corrent year's classification f disclesure,
Far and an behalf of Lthe Board of Divectors
IR B gt ook
I Deagpad ok,
Ajaz 1ard Dalines Heapali Dal i
bDirector Lrirector
Date : 16¢h Sep 2022 DIN : 00225963 DIN: Qr017415
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RLENAISSANCRE ADVANCTHEOONSULLANCY LLML
Notes Formlng part ol ibe Standalonc Financial Sratements

1 SIGHIFICANT ACCOUNTING POLICIES

This Moty pro L=t aftha sigmileant gecounting gl ol ey s vonslently apmicd Tuall e

JrEArS [AraRentas, Hnles

55 cdopled in zhe preparatien ef zhese syl

41 BASTS OF PREPARATTON OF FINAKCIAL STATEMEN TS

i Tl esnndal stazeme:
2073 ikhs Act) read

BRI T

& afrhe Company have haan gl in szeordsnes
AU Bsie 8 edche Compenics (ladiaz Azcoenting Stamibag ds) Ty

asnel i gunl g vy skl

2 pnloies =ove been consiscenrly
oL uanling ool

Vi cxerptwsene = car iaily adopbed e eevswen e crisbng aconueTin

irleerein vy,

X iy have een prspred oo a hissancs el hass egoepe e the folewing: -
Finan il Aesee snd liah iFey moae

o Deficedd Bonel’t plers- Tlap yssess measures

urcdd at Fzirwalua,
ar vl

2.2 FUNCTIOKAL AND PRESENTATION CURTIRENGY

Thery finanvial slatemsents s prosented Ie Indizn Bipees QN wsich is alss The Cempany's Do hensl curceney snd all amnnt as reursled o the neses
statzd ctherwise.

23 USFOF ESTIMATES AND IULGEMENTS

The prresavesing el Lindnigl 2Rt el 0 accosdance woth [
vl e 2.ted Al al aeseks, liakilites

g .'"\".||.|i|'L'2=' SNATIEEMANT Th mal
L rEs il gy

pelivi

Eeliinales snd ande
mazerizlized.

ng assimplony :

raviewe] un s ongoonig basis Revisnne o e wrcuecting estimates are eocagnized ioothe paricd inowhies she et

L4 HEVENUL RECOGNITTON
a. REVENUL EROM GPREATIONS
He i : fain vive nFravsilesaton recoved o bl Bevonuss ars rascpmized wly
20 i reeugniesd e =i ko bhe o =, [l
arers een dranstsreal g 5 and e ther rhe cysiomar has aoces

Al
)

ility of e rauling reciva bl is rex
¥ & were the bl has bean sippe:d b e custosr
= Eha pronlicts in scoerdanze weth saesapungoment

wranly anired.

(BTN

vhuileseencs and lnss

Teewznne v lisclused nabnl Gieads and Sery ces T, lisceunts, v ume rebines 5o renrns, 45 appicabla.

CAFIIIERS ITEMS OF RLYENIE

o

EMuw Lo e entizy and the amnt ot inzema aan e
sincipal cutseanding and rhe vieolve rat applizabte wilcl is Coe rate that diaroinbs «
L8t anzets o Gyt assels’ 2ot CARYTE Sttt uninildl reonginition.

PHvidend snerme wrecognissd shen he company's rghl Lo receive the 2asment is e labichzy.

FleiplE on socount of ped zeume taxs and G8T ws

Irually cotain

LT ER TR ich ge e L roincices saeiih receipts,

e Byuipmank asser,

Froovrey, M sl ol gl ax 7 duty wel availed less zcorrulate:] deprecistinn and acettmulates impairmsnt 1
snandit e i ds directly aleb,aoe fe *he acgesition nf-he irens

thz 188
h Cempany any

Sulzaeguent cos s are irlog
tho e wil Fower
gord. Al

T crennrge B
viadznzed Far a8 separate zeset is des
sl whick &

YN srnnnk o
bue ot bt ilem can b meas
3irs amd in resane charged ea the 5

Thz
23 Lo g

il r
vrnen ot

TIFING b, ul ar
he repoThTgr |

GO )

=rale invurres

Tieiceris of peapermny plas

il vgomar s wehish are nekvar Peiely far e ara dissinaed g Gopital W= e s and are carmied o oo

onsk

AT asaet’s CAIRG AU i AT ey duvm imnedinle v v d7a recoveeable appuns IFehe 2asars ca VN RIEELAL 1 RS TR PO _1s roLanerah B e

Frupserig, Pl agid Empanent voe elimivated rom She find mas gatemeees, rithes nn cusposskor when oo (o azsive nee,

feain and o

undrapaazl o rulivement nf e ek sng datermtied by cuinEaIng pracceds witl ¢ smring aray

Theze 2z seeugnisel in the Skresnent of Proiczad Loss,

Hereniarinn i

v Lded o3 U wre RN St waltie matand o Glecsie theit oo w6l
drsdls axz ai Fellows:

= oresidnal wibyes on tre hadsis af uselul

Naubwr of Avsei Estimated usefml Hyes
Furni and Fiximes L) yeare
Compulory R

ol Regair Muching 1579 12%
W

rE
nicles @ vpars

ave thin ¥ of the 0%
liwas mnd mwethad of depre
S prasteclive by

frask of the azan,
wtion af ore vy, panl and emqeEpmeat g reviewed 2L ens of

zzch fin

Sand any changues tiers- - sre censideras

sl s, cxiph g

Wl HE(ZF}I]“TiII&

STR R KU T

Tt riBAE

Ascred ~sijbly,
ure sl rectipts

nenks, wherk quantitn of acoruals cannas he ysectmac vach

L sny. Sl ingludas

moriated wils
cugnizad wihen

e assis, Bxloetsd vseild Lecs of e

229
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Mokes
Forming pert of the Slandalone Financial Statements
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Tolal {4 -B) . ) i | : 13,503 51 I
Apgroaabe Ao b Junoee nvesrine s E
. E E'F‘TI'WILUI.:d Inwsat e nls R12sM A
A20520 1, 1P.J 1
el :
Mot S Non-Lwrcenl Loans
Particelars As at 30Lh June, Ax al 315t March,
. 2Nz L FS
At Livaty Lo Helaled Parties
B R ] ance ek 100 (.50
i RENAISSANCE COREL Takey SERYICES LLM e - 0
by e Lu‘lns
N 0
. . (15033 1130
Tartal . 351041 $53.27
Sub-Clagsicalion of Hon Cnrtent Loans
Particulars As at 20t Junce, As at 31sl March,
| pAlr's L0722
sal Loans Re nr consideeed good - Saaceed ) R R
(i) Losns Neas v'nhle veunEidere:] guod - irae .an A
[c] lnans Rersi asc in ol pisi ann ]
1d] Lisans Rec L - .
Luwe: Provasion ree Oradil Logsses 150 LA
total 351,00 353.77
hote G Other han-Correnl Financial Aysels
Pagtioulurs AR at 30t une, © Asal 42stMagch,
. PALY 2022
cb <
[FE
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RENAISSANCE ADVANCED CONSULTANCY LIMITED

Note 7: Deferred 1ax assels (Nef)

RENALSSANCE ADVANCED CONSULTANCY LIMITED
Notes Forming part of the Standalone Financial Statements

{ Fin Lows except atherpise ceaead)

C]:t‘."irgr_-d"J Chavged/

Particulars Ax at 30th (credit) Asat31st [cTedit) Asar 315l

June, 2322 during the | March, 2022 | during the March, 2021

period vear ycar
Deferred lax assels on sceonniol ]
Al Un difference betweer W o Asiets as per Rooks and Incarme Tax Act, 1961 N [0.723 G Filh 129
L] O reutilised MATaredil aN4.5 - 20482 (2032 EEXAIR
] &n Curry forward of lossess as por lncome Tan Acl, 1961 14798 1.6 196,72 (L4 14812
4100 differences belween B value of jnvestment gs per bocld balances and tax balzrers 1730 T15.76] 154 [24.'10'] 22,50
Totl deferred tax assets (Net) 141.16 (i5.22) 156 .58 (51.14) 507102 |
gonor
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RENAISSANCE ADVANCED CONSULTANCY LIMITED

[Nate 8 Inventorics

RERAISSANCR ATVANCED CONSUI TARCY LIMITED
Newes Forming pant of lhe Standalone Finanaelad Slitements
T Lo vwnep o,

v sheig) |
i

Particubirs Az at Aiih s 11 dtst
2
. _ T 022 Miuch, 2k
Finizhed Gnods- Conimnd sie . . L G2E 2l
Tulal . L 1520 2075
Kate & Trade receiralles .
Tarticulars A3 at 30th Asar$ist
| - . . June, 2Nz Mapch, 2027
Trade Rerzlvables rovsillipe] gond - U 1] 1026 Vol
Trade Rezaivahles which have cass 1 el Risk 4.45 4.6
Trade liazeivahles 2.2A iy
Lass Allawraneg fow Fyjoerled Uredic s tAn LAt
Tulat i ) 15.57 | 12.71
Trace Recvivable Agcing Scheduly
o As 51 3000 June, 2077 As Al $1vL Marehi 2022
ihustanding for following periods Oom dae dats of Cheestanding bar following pevinds frum due date nf
Fartienfues ) pEYMEnf: _[Total  |payments ) . Tota]
Lexythan |G mueolhs [1-2 23 I'I'\rane than less than |G months II-Z 2-3 Wore than 3
: i
six Months [la L year  |vears ¥UATS  years sh Months Lo 1 vear yesus  |vears  [pears .
i) Vadisplesl Triwde svevivables = consizdor=d pog:l 14.84 2 ; X ) - ) TEL
: - ;- an | 445 Q24| 443 - 2.5
ab'es  croditimpaie | - - L . R 26 . - 305 J.05

Mhet= il LG,
rhke recesaalls sne s 14

S| I T P A B RN T

Frroariatody M Schedple Bazed an Managemeni Ex

SFA G e eSS u
vil Tur Frwssl Jeckzs setiz=ales, |

¥ OODES L

tion & Fast Trend

Macticu]ars

Lizsy thzis 6 Manths

Morw Lhan & Months

More Ehan 12 Moalhs

Mule ik Casli amid cash equivalenis

Martienlars AxaL3dth At 31t
[tul jth Lzick jume, 2027 Macch, 2022
ularwen with Uzicks = 0 VEE
s lin Transi i A
Total 7A7 1175
==

XN
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RENAISSANCE ADVANCED CONSULTANCY LIMITED

RINAISSANCE ATWANCED CONSULTANCY LIMITED
Netes Forming part of the Standalone Financial Statemoents
% in Lacs except otherwise stated)

Mote 11 : Current Loans

yab 311 arcl
Particulars As at 30th June, 2022 Asa gt,MFer .
2022
{Insecured, Considered Gaod
Security Deposits 22560 225.00
Other Advances 4,592 508
Tradce Advances 959 1.075.34
Total 1,189.05 1,305,144
Note 12 : Other current financial assets
. sat3tst Marc
Particulars As at 30th June, 2022 As at3tst March,
2022
Interest Accured but not due on Fixed Deposits " )
[nicrest Acoured but nol received 21.90 27.65
{Toial 25 27.65
Nole 13 : Tax assets (Not)
Parliculars Asat 30th June, 2022 As at 31st March,
2022
Advance Tax & TDS (Nel of provisions) [11.08) 1.36
Total (11.08) 1.39
Note 14 ; Other current non financial assets
Particulars Asat30th June, 2022 | M Zt*;zma""h'
Tnput Credit receivables (GST) 11737 0357
Prepaid Expenses . 0.1
Total 117.37 98.68
{Space nientionally 1oft Blank]
e o)
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RENAISSANCE ADVANCED CONSULTANCY LIMITED

RENAISSANCE ADVANCED CONSULTANCY LIMITED
Motes Tormdlng pait of the Standalone Financial Statements
{ Tt Lares ecept et herise stared)

Moo 15 Equityr share capital

Particnlars Azat 30th June, 2022 Ji.ﬁ at 3xt March, 2022

B ol Shares Azl Mo al Shates Armconnl
Authoriser
I0ATA0T Eouily Shases ol Ks 10/ sak AT ] A00A0 AL 00 A0
Isgued, Subseribad aod Enlly Yaid-up:
2L Eguiy Shares o’ Ry 108 Fach [Proviine year o e . - -
2160514 Bouity Shavss o2 Rs 107 Fach SLERE L w1 LB 1Y e
Total 216.93 21695

The Compaly has avs slass ab equily i
Board ot Directors s sulject to the approsal of the sharchollders o e Annsal Geoeral Meting, caveps Incase sf interiin dividend. 139 the eeens of Lguidation, The squiy]
sharehaldery are eligible lorecsive The semaining ngzets of the Company arser distributlon of all prefereatlal amoinnes, mpropertan e thele sharelolding,

Reconciliatian of Shares Lsued

Asg at 0 [une, 2022 Asat FTst March, 2022
Particuars
Ng. of Shares Amount No. of Shares Atnimnt
Opening Balane 21695419 21690 21.4%,019 L1A.95
larss: Chianges in Capizal - - - B
Closing Bulanec 21 645107 216,95 21692519 216,95

etalls of Rgnity Shares held by sharcholdees bolding more than 5% of the agpregate shares in the company:

As at 30t June, 2022 Asat31stMarch, 2022
Parliculars r tage [¢
e No. ef Shares Pcrcentagﬂ (%} Ne, ef Sharcs erc::*n Re (6}
of holding . of olding
Hilltzp Petais LEd 1,411,229 gL, 111,229 Ny
Fadba Madkasy Trist 414,574 1904 08571 15U,
Ajai Hlasi Daltala Trust 13.22.142 G145 13.22,145.00 3104
Betafls of Sharelwlding of Promoters
As at 3Nth Junc, 2022 A5 ab 31st March 2022
P ter M 2 ﬂ Wl : J
Tomoter Name Mo of Shares Y of Total | wChanged Dorlng Nevof Shares & nf Total TpChern et
Sharcs the year Shares During the year
Adad Harl Dalmiz - Adaz Havi Datimga Trust 13.22,14% [V - 13.22,113 LN
Alabishel Doz Roacla Madlaye Tress LE574 10 - 405,074 14ang,
Holtop Metals Lol 1,101,240 Sk - 1.11.229 13
Hadliapriya Private Limited 24 [ - phi| 0
Aera Plantationy Frivate Limikbl 2l [ Pl ] -
15.41,980 - 15,4106 -

S Inlenlionally el Bank]

Fdons
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RENAISSANCE ADVANGED CONSULTANCY LIMITED

A. Bguity share capital

RENAISSANCE ADVANCLED CONSULTANCY LTMITED
Notes Forming part of the Standalone Financial Statements

{20 Lacs except atherwise st}

Farticulars Numbiry Amount

As al 31skE March, 2021 216,95 S0
Change in equity share capilial during the year . -
As at 31st March, 2022 1[G 2 L6
Change in ciquity share capital duriong the year - -
Axat 30U June, 2022 216905 21695

B. Other Eguity

Reserves and Sarplny

Particulars Total other equicr
Capital Reserve Retained Earnings ’
Balamee as at 315t March, 2021 Y,443.29 365,71 16,809.01
Brofil furthe year - 33047 530,47
Balanece as at 318t March, 2022 9,443.29 789619 17,339.48
rolit oz Lhe vear - 125,03 125038
As at 30th Jung, 2022 G443 20 8.021.22 17,464.51

The notes relerred o above form an integral part of stawdalone financial statenwwnls

As por our teport of even date aiched

Date: 16Lh Sep 2022

For and an behail ol the Board of Durectors

Ajal Har Dalmia
Director
DIN: 00225963

leepalt Balo

MHrector

DN = 00017415

j;{,,uvf"
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RENAISSANCE ADVANCED CONSULTANCY LIMITED

RENAISSANCE ADVANCED COUNSULTANCY LIMITED
Holex Farming part of the Standalone Flitanclal Stalements

Wote 17 : Man Current Borrowlngs

[ Fin Laser wiegpl oo hgere olratin

"articwlars

Axoal 30th June,
22

As at 3 Lst March.
2022

Lasan Fronn Direeter [eterest Frewe anel Unsecur

Tokal

Wote 18: Trade Mayahles

Asat 30th June,

Axat 315t Mairh,

rarticalars 2033 o

i, tolal mzstanding dugs ofintcrn enterprlses and small enterprises: ; .
i tor) cutstanding dues of creditors suher than mleru enterprises aad simall enterprises |5E.22
I'ntal 155,22

buen iedeatifing on the bagiz ol informacdn avzilakle with the cumpans

Creditors Agemng Schedule

The amount due to Micrs und Smali Enlerprises as delined i the "Mlesn, Srall & Mediam Ctalarpirses dewveloptment A, 20067 has beslerermined 1

o Lhe eglent suckh partles o

Axat 20th June, 2022

NSt 35 Mareh 2022

Ourstanding for Tollowing periods from due daiu Cutstarullng for tollow!ing periods frotn due date |
Partoulars ol payment of paytoent
Less than | 1-2 vears | 2.4 years | More than 3 | Totat] Lews lhan | 12 years | 2.3 | Move than 3 years Tatal
L rear Frars 1 vear years

i MERE - - -
L) Cehets - 1 150h.23 155.24
i) Risprulied Gues-MSE - - B
iv] Disanred Dues-Dthers
Note 19 Other Ciatenl financlal binbillthes
Particulars Ax At 30th Juoe, | Asal 21st Mardh,

2022 2022
Auditor’s Remuncralion pavaale 140 o
Olheer pavatles LiTus P
Todal 123,53 26001
Maote 20 OLher Current IEabilitiss
Partlevlars Axar3I0th Juoe, | Asal 215t Macch,

AL 2022
Current
Advance troin Custpmces L 140
Statutary Dues et 440
T'otsl A 5.70

[Space Indentionally lefl Hiank)
P
finne LIt
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RENAISSANCE ADVANCED CONSULTANCY LIMITED

Note 21 : Revenue from Operatinons

RENAISSANCE ADVANCED}Y CONSULTANCY LIMITED
Notes Forming parLol the Standalone Financial Statements

£ & Locs axiept otherwics seles)

Parliculars Asat 30h [une, 2022 Yor t]:i:::tll'r ;];(:;;d $1st
Sale ol products
Commodities 675497 11,4048
Sale ol Service
Other dperating Rovenues
[ncome/[Loss] from Derivative Trading 19387 [H7R.64
Total . . 1,069.84 10,786.20_
Nole 22 : OLher income
Particulars As at 30th June, 2022 vor tl::j::‘::: ?;.;;d H1st
Mel fzin/(lnss] on sale of investments a.de .04
Interest lncome On
Tiwed Theposit a3 S.41
From Partnership Firm 15.86 HZ2.45
Income from Fulure & Option {28.51) AL
Share ol Profig/[loss) in Parinership Firm/LLE 14,57 22R.30
Incomc from finaneial Asset Currited ar EVTPL 4780 v
Miscellinoens lnoame - oz
Total 55.28 582.17

Note L3, Purchases of 3tock-in-Trade

Farticalars

As at 30th june, 2022

For the year ended 31s1.
March, 2022

Purchase ol Commadilics

37605

2,171,067

Tatal

37605

8,171.47

Naote 24: Changes in Inventories of Stock in Trade

Particulars

Axat 30ch June, 2022

Far the year ended 315t |
March, 2022

Opcening Stocks
Finshed Goods 207 1.96 444518
Total [A) 2,074.96 1,485.18
Closing Stock
Finished Gonds 152572 207496
Tota)l (1) 1,525.72 2,074.96
[Increase)/Decrease in Inventories (4 - B) 519.24 241,21
Note 25 : Employee henclits expense

. 'I'.‘ HIN ] - -
Particulars As at 30th Jime, 2022 or th;:;i;': jll:ll[;;d st
Salavies and Wapcs 3.0 ’ 1585
Tutal 3.06 19,85

Mote : 26 Finance Cost

Forthe year ended 315t

Particulars

As at 30th Jung, 2022 March, 2022
Other interest .16 .10
Total ] 016 010

Kote 17 Depreciatian and amortisation

Partivilars

Asal 30th June, 20232

Yor che year ended 315t
Murch, 2022

Depreciatinn of praperty, plant and equipment (Reler Note 31 - 374
Total 37.9
RS { By
e
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RENAISSANCE ADVANCED CONSULTANCY LIMITED

Note: 28 Other Expenses

. o For the year ended 315t

Particulars AFat3Mh [une, 2022 March, 2022
Eegal & Professional Lxpunses 1257 ) 190
Audit Fee(inchalingn out ol pocket Expeuses) - 277
Trinling & Stationery Expenses - {147
Membership & Subscripiion 500 Rox]
Trlephone & Inlernet Bxponses .06 .40
Eepair & Matntcnance (k1 0ra
Rusiness Fromotinn narv [.a0
C5R expense{Refer nole 37) - 13.00
Bank Charaos - n.an
Rent. 606 &.00
Lrsurance Lxpenscs 011 017
Travelling Expensss

Fareign Travel - 0.ng

Local 013 -
S5TT Exprenses - 007
Lrepository Charges 0.21 0,349
PFrovisinn for Exproted Credil Tass on linimeial Asssty - T
Miscellanenus Expenses 1.35 0.46
Total ! 28.04 54.35
Note: 28.1 Payment to Auditors (Excluding G5T)
Particubirs _ Fur the vear ended 313t

L ab 30th June, 2022 March, 2022

For Statutory Audit L25
For GET Auwdil 5D
lior Consultation/Tax Reprosentaiicn BAp
ToL! ) - 215
Wote 29: Efective Tax Reconciliation
Reconcilialion of tis expense and accounting prolitas per Ind 45 17 ;
Income Tax Exprenscs
This note provides an enafysis orthe Company's ineomne tax expenses that how the tax cxpenses is affecled by non-assessahle and not-dedurtible itgans:
Particulars As at 300k June, 2022 ZNz1-22
income Tax Expenses
Currend lax for the year 2473 12744
Adjustmenl for wax ol prior pericd 8
Total current expenses 2473 127.38
Deferred tax
Inereasey [Decreasc) in deferred s assets {15.27] {51.44]]
Totzl delerres] tax Income/[Expenses) {15.22) (51.44)]
Othuer Comprehensive Income
Tax expense un Re-measurement gainsy [Losses) on delined henelil plan - -
Total tax on Other Comprrehensive Income |
Income tax expenses 30 94, 178.82 |

Naoke 30: Earping per shiare

Particulars

Asat 30Lh June, 2022

For the veiar ended 3151
March, 1022

Weighted average number of equity shares nutstasling 2L6051% 2lagnin |
Prafit afler e available for sharchulders 125003 LAN47
Basic & diluted earning per share® " T 2400
Mrmnenal value per shave 10 10
i A
fie (v
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RENAISSANCE ADVANCED CONSULTANCY LIMITEDR

Far
el

RENAISSANCE ADVANCED CONSULTANCY LTMITED
Netes Furming part of the Standalane Firaneial Statements
{7 i Lenes excent wrhorwse staiod)

Nrte 21 : Discinsore required pursuanl bo Ind A5 -36 "Titpalrment of pssers™
Tle Company has cartiul aul impairment Lest on s fied assecs 2 an the dare of Balanee Sheet and the Management is 22 the apinion tat Ihere # 0o assen
which pravisian farimpairment is veguirod to be made as per [nd A% - 36 Impameental Asscis.

Signifvant Custotners
Collawing individual custoraes bransacted lor move than S0% of revense i the f57 te Morth ended 300h Ponme 2028 and wear coded 310 March 2024

As at 304k June, 2022 Vor the year ended 3151 March 2022
Yenturs Sevorities L Venlura Scouritus Ligl,
Alpha Aleernatives Fund Advisors 111 Sommath Trading Ce

Naoke 32 : Contingend Liabilities

Particalaps As at30th June, 2042 [ s atd1st March, 2027
Contingent liabilitics _ N
Total - —

Note 33 - Capital Manapement

The primary objective of the Company's cajital management & to enswre availability of furnls al competitive cost for ils pperational and developrent nevle sl
maintain a streng credil raling and healliy capital raties it acder te support it5 buslness and masimize sharcholdiec value.

The Company manaps jrs eapital sirictare and makes changes it vivw o changicg econmeiv cond:lions, No changes were made in the shjives, policies o
process ducing the eriog ended 31012022 and 21.03.2021. The Campany detel ines the smeunt of copleal regquirement on the bass ol o uperating plan and
long-term soategic plaas, The findieg roquirements are met througl neermal accruals and long ter oy shart terny borrowings.

For the purpase of Company’s eapital maragement, cyuily inc'udes pald up cquity share capital and reserves and sueplus and Debt comn s
borrmwingeincludie curresntinatalics of these horcowings. Presently, the Lompany hai sera kg term delhts creepl Sirectors loan,

s oof lueg lerm

Nate 34 : Financial Rlslc Management ohjectives and policies
The Company’s business aclivilics expo T A variety ol {inancial cislo vis, marke Fisk credic visk ol liguidity sk, The company's lcus is 1o Toresee the
wnpredictability of finarcal risk and woadiress the issuc 1o minimize the paleotial acverse Tels oFits francial prlfarmance,

The Company™s financial risk mansiement is an inlzgral part ol haw t alan and execute its husiness stratapics, The Company’s linancial risk management policy js
sl by he vam pany’s managemen,

Fariict risk:
Marke: visk is the risly tha che fair
ullinanmia ! instoo ety ma

deor utare wask Towes afa hinancial instrement sal Dnetaare because plehanges in markel prices Seeh charaes e the v lies
catl froars clka intie fore pn currency credhst, Hguidily arm? ather market chinpoes,

exrian rales, inberest ratos,

Creditrisk
Creslic risle refers ek ik a counerpart
financial assebs such as frade oo

el onits cantractun: obligations resulting i finarcial hes to the Con pany. Lredit risk arisce prinarily from
civables, loars, investments and 2eher financlal assers,

At each reparting dave, the Comaany measurcs loss allowance for cortain class of Snancial assels based on hlsarical trend, indusiry practices and the husiness
crvirenment in which the Conpany opuratés.

The maximum exposure 1o the credil risk ot cue reperting dale is primarily fron wrade recoivablis which is summarized in table Selow, Trade rectivablos are
tepically unsesured and are durivid from vevanne esrned Mrom sustomers primarily located in Dedia, Ceedit risk g alweays been managed b the Company Uiroush
sredil approvals, establisking credic limils aird contihupuzly moniloring the creditworthiness of custamers o owehich the Company grants credit berems o the pormal
course of husiness. Thi: Company wses expectud credit loss model t aseess the impairnent hiss ar gain, The Campany wses @ provisisn nir g o vompiie the
exprelid sredil loss allewarae e trade recedvables and onbilled revienues, The [rovIsion IatHy ke into aceounl wvailalile exleral and intersal credic sk
factars such as credit 2ofuuldt swap quales, ered|Lralings from ileraational credil rating agenvies and the Campany's historical exparicnee ol cuslamers.

(i Provisien ¥ov oxpected erilit losses
The Company mueasures Expeated Crodil Logs [ECL) fes financial instrumvats based an historical trond, ndustry praclices and the busness envirnnment In
which Lhe: Company operates

For Nnancial assets. o creditioss ische differoncy between -
[al the veatraciual cash lows thal are dus to an catity under she contract; and
[) thu cash Oows thist U entite eepects t roeive

Thi: Company recognices in praoll or loss, the amouns
iz accerdance werllt [nd A5 107,

ipected credil sses Do v

cant] thatis reauored o adjuse the Toss allovwearaoe ob Coe reping date

In delermination sl vhe alletwsaces o0 crodul losses cn Irade receiy

whles, the Lompery his used w pracueal expedicnes by compaling <he expetsl crend; |
loss=s based i wgeing miabiix which has taken inlo acsoune Detopieg credit loss expericne amdadjusted tar ferward losking infermaticn. The Conipae
Frkes peneril proviaces les line Bas exgectod credit lpas based on ic PV IOUS BXPEMTCT s |

e

“welice ot in [RIREE

A veary.

[{i) The movement of Trade Recervahbles are as follows:

Partculars Az at 30th June, 20322 A at 3 15EMarch, 2022
Trade Recelvakins [Gross) 16,90
Less: Bxnccled Credit Loy 1.48
Trade Receivables (Nat) 15.52
_.i'i,v"". e"ﬁ:§"

242



Renaissance Consultancy Services Limited
CIN : U74999TZ2020PLCO33286

Balance Sheet as at 30th June, 2022

(% in Thousand except per share data)

RE

Particulars ”ﬁ:’ As On 30th June, 2022 | As On 31st March, 2022
I. EQUETY AND LIABILITIES
{1) Equity
{a} Equity Share capital 2 10.¢0 10.00
(b} Otheor Equity 2 (481.43) (4B8.35)
{2) Current fabilities
Financia! Liabilities 4 310,00 360,50
{a) Other Short term borrowings 4.1 109 .58 286..8
(h) Other current liabilities
Total 14515 187.63 |
II.Ass5:ts
{1) Non-current assets
Financial Assets
(@) Leng term loans and advances 5 15.00 15.00
(2Y Current assets
Financial Assets
{a) Cash and cash cauivalants 5] 130,15 172,83
Total 145.15 187.83
Significant accounting policios 1 o

MWotes referred to above form an integral part of the Financial Statoments.

P
&

For and on hehalf of the Board of Directars

3 3 - I e il

3 I L A
* d : . b
Lt a0 2 daae (R

¥

bEEPI\LI DALMIA
Directar
G - Q0017415

ABHISHEK DALMIA
Director
O - 30011958
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Renaissance Consultancy Services Limited
CIN : U74999TZ2020PLCO33286

Statement of Profit and Loss as at 30th June, 2022

(X in Thousand except per share data)

Particulars Nete | For the period ended | For the period ended
No., on 30th June 2022 on M=t March 2022
Revenue from operations 7 - -
QOther income 8 - -
Total Income - -
Expenses:
Other expenses | 15.08 76.25
Total expenses 16.08 76.25
Profit before tax {16.08) (76.25)
Tax expense:
{1) Current tax - -
(2} Deferred tax - -
Profit from the period (16.08) {76.25)
Profit/{Loss) for the period {16.08) (76.25)
Earning per equity share: 10
Face value per equity shares Rs.10/- fully paid up.
{1) Basic {16.08) (76.25)
{2) Diluted {16.08) {75.25)

Notes referred to above form an integral part of the Financial Statements.

For and on behalf of the Board of Directors

F

ABHISHEK DALMIA
Director
DIM ; 00011958

P 3 o~ -
ise gom S e : £,
s L EaR W Y .'E',-'___,-‘ﬁa I

;

DEEPALI DALMIA
Director

DIN : 00017415
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Renaissance Cc:nsultancfSt:rvices Limited

CIN : U74999TZ2020PLCO33285

CASH FI.OW STATEMEN| AS AT 30th, JUNE 2022

(% in Thousand except per share data)

Particulars A0th June 2022 3ist March 2022
A. CASH FLOW FROM QPERATING ACTIVITIES
Net profit before tax and extrac-dinary itcms {16.08) {76.25)
Adjuslments Mer:
Depreciation and amartisalion expanss - -
Qoerating poofit f (less) before wiokowg c2oilel changes é [16.08) [{76.25}
Changes in working capltal: i
Tncrgaso f (Nesr2as2l in cur-ent labllitias 12064600, N 3,10 |
h [26.50) 3.10
LASH FLOW FROM / (USED JN) QPERATING ACTIVITIES [42.68} {73.15)
Less: Taxes 224
MET CASH FLOW FROM / (USED IN} OPERATING ALTIVITIES {42.68) (73.153
B. CASH FLOW FROM INVESTING ACTIVITIES
Puirchase of tznglkie / intfangiblo assets
NET CASH FLOW FROM / {USED IN)Y INVESTING ACTIVITIES - -
£. CASH FLOW FROM FINANCING ACTIVITIES
Tnterest expanscs - -
NET CASH FLOW FROM / [USED IN) FINANCING ACTIVITIES - -
NET INCREASE / [DECREASE] IN CASH & CASH EQUIVALENTS {A+E+C) (42.68) [73.15)
Cash and Cash_equivalents at begianlng period (Refer Nots 14} 172.83 24508
Cach and Cagh equivalents at end of period {Refer Mote 1.3) 130.15 172,83
0. Cash ard Cash equivalents comprlse of
Cash on hand - -
Balances with banks
In current accounts 130.15 172.83
Total 130.15 172.8%

Thes Cash Fevw Statemort has seen prepared a5 por "Tndirect Method' 2s precerlbed by Accounting Starcard -3 {revised) "Cash Flow Stazemernls”

For and on behalf of the Board of Directors

. . -
i 7 g . P
A K i Fa .
-'ﬁ..r\f Bl Nt S E A & [l A

DEEPALI DALMIA ABHISHEK DALMIA
Director Director
DIN : 00017415 DIN ;: 00011558
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RENAISSANCE CORPORATE CONSULTANTS LIMITED

SIGNIFICANT ACCOUNTING POLICIES

A. BASIS OF PREPARATION OF FINANCIAL STATEMENTS
Thesc financial statements have been prepared to comply with the Generally Accepted Accounting Principles

in India {Indian GAAP), including the Accomuing Standards notified under the relevant provisions of the
Companies Act. 2013,

The financial staternents arc prepared on accrual basis under the historical cost convention.

B. USE OF FSTIMATES

The preparation ol lnancial statements inconlormity with Tndian GAAD requires judgements, estimates and
assumptions 10 be made that affect the reported amount of assets and Liabilities, disclosure of conlingent
liabilitics on the date of the financial statements and the reported amount of revenues and expenses during the
reporting period. Difference between the actual resulls and estimates, it any, are recognised in the period in
which the results are known/matertalised.

C. FIXED ASSETS

Tangible Assets

Tangible Assets arc staled at cost comprising its purchase price, borrowing cost and any cost directly
attributable to bringing the assers to its working cendition for its intended usc.

D. DEPRECIATION, AMORTISATION AND DEPLETION

Tangible Asscts

Depreciation on Fixed Assets is provided to the extent of depreciable amount on the Written Down Value
(WD) Method as preseribed in Schedule 1T to the Companies Act, 2013,

E. INVESTMENTS

Current Investments and Non Current Investments are carricd gl cost. Provision for diminution in the value of
stch investments is made only if suel a decline is other than temporary,

F. INVENTORIES

llems of inventorics are measured at lower of cost and realisable value.

G. REVENTE RECOGNISTION

Kevenue 15 recogused ony when nsks and rewards cidental 1o gwnership are translerred 1o the sustomer, 1t
can be reliably measured and it is reasonable to expeet wliimate collection. Revenue from operalions imcludes
sale of goods, services, service tax, excise duty, adjusted for disconots (net), and gain‘loss on corresponding
hedee contrac«

Dividend income is recognised when the right to receive pavment is established.
Interest income is recognised on a time proportion basis taking into account the amount outsandin g and Lhe 1nte

H. EXCISE DUTY/SERVICE TAX

Lxcise duty/Service tax is accounted on the basis of borh, paymients made in respect of goods cleared/services
praovided and provisions made for goods lving in bonded warchous=s.
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Henaissance Consvitancy Services Linviiad
CIk  L74099GTLEC20FLCN33 286

Motzs Torming Fart of Balance Sheet

Mote 21~ Eguily ¥ in Thousand axkeen” par share data)

[ Particulare 30Lh June 20322 T 315t Morch, 20232

Authorised snare capihaj
Eguaity Smarss 22,00,000 2 Ru, 10 gach

JTeEeaei, subgoribod & said-L s shere capite.
Fheres 130 0t [y, 20 ech fuliy paid ap

fo- R DT e K4

rehaiden i % nolding Pla.et shares
S0 501

| i
T

|_'_ct_:i| share canita’ R ig e

Nezz 2.1 deconcilintian of aumber of snares ouiste-ding is sat eat betovw:

Parficuizrs R 3Ckh June, 2822 | 3ist Maich, 2022
|

ity elares at the b=ainr o 2 dhe yoar Looy LD

Shares szacd duaing ihe furrenl ancial vear - :

Equity Baarss attne =~3 of the yoar 14600 3,500

i The Campainy 503 o7l o0 elass ol ecaily saares. S2ch helder of ecuity shares s ertitled to ore wooe per share.

CThere s iresh issee or Dnyvhack of clharas dueg the yee -

P The Cormnary S5 only 00 eless ol ecaity saares. Sach helder of ecaity shams is ortivled e oohe wose per shara.

I N aTd S T
CThere j=

arcs v tho pamozr of shEgres o s dirg a2l Lhe
ALy the ve

nirg arc # e ard of tno voar,

CADIE nEIne gy se ldal vene

| &sheres held by PromGers as at 30tk Juns 2627 . age
L LT Fromster Mama o . Mo. of Shares S OF totad sharas  j ddring bhe year
: T =

Ari Tt ~ia - ; 502

N CEER -
955 )

Promoter Names e e Mo, oE Shares
. Araf Har [2 L 0t . i
B Abk.saek Delmiz : L Aags 1 - T
~ Toipl - . : 365 19% 1

S aras C v 'nd the year
i

feote 3 Qther Equity

Particulars _ShEﬁEJnE, Z3z | #dsr March, 2hi22

| ALLh, evas |
Jmer NHE R . {45835: "29;_1”:'
Add- vent _ofae the yea . a8 - A

i CeBa 4 5% o i458.25)

Srale=nlte A Giher Mhort leers Bareaiins
: _Pzriicalars SOth June, DDA

"1 T 315t Marzr eLrE

|
|
SiC.00] 36000
i
I
|

1809 TEE5.00

o Pa v zulais T ) I3Ek Aurs. 2022 2lst Maren, 2022 '
5.40
356
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Renaissance Consultancy Services Limited

CIN : U74009T7TZ2020(PLCO33286

Motes Forming Part of Balance Sheet

Note 5 ; Long term leans and advances

(% in Thousand except per share data)

Sr. Na. Farticulars

20th June, 2022

21st March, 2022

T) Secyrity deposit

a) Unsecured, considered gond 15,00 15.00
IT} Qther loans & aidvances -

Security depnsit with depository

Toatal 15.G0 15.00

Note 6 : Cash and bank halances

5r. No. Particulars

30th June, 2022

31st March, 2022

1 Cash and cash equivalent

o Bank bylances - current accounts

Sub total (A)

Balanuse with banks 130,15 17283
Sub total (B} 130.15 172.83
Total[A + B 130.15 172,82
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Renaissance Consultancy Services Limited

CIN : U74999TZ2020PLCO33286
MNotes Forming Part of Balance Sheet

Note 7 : Revenue from operations

(% in Thousand except per share data)

Sr. i
No. Particulars 30th June, 2022 | 31st March, 2022
1 Sales of products -
Total = -
Note 8 ; Other income
Sr.
N; Particulars 30th June, 2022 | 31st March, 2022

Other Income

Total

Note 9 : Other expenses

S5r.
Mo,

Particulars

30th June, 2022

31st March, 2022

Total Other Expenses

16.08

76.25

Total

16.08

76.25

9.1 Repairs & maintenance

Sr.
Mo.

Particulars

30th June, 2022

31st March, 2022

Total

9.2 Insurance premium

Sr.

ik Particulars 30th June, 2022 | 31st March, 2022
Total = #
9.3 Rent, rates & taxes
2y Particulars 30th June, 2022 | 3ist March, 2022

No.

Total
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9.4 Miscelleanous expenses
:;- Particulars 30th June, 2022 | 31st March, 2022
1|Depository Charges 5.90 G
Z|Legal & Professional Expenses 10.18 64.03
Total 16.08 70.35

9.5 Auditor's remuneration
:;' Particulars 30th June, 2022 31st March, 2022
1|5tatutory auditor's fee 5.90
Total = 5.90

Note 10 : Earning per share

:;' Particulars 30th June, 2022 31st March, 2022
1 MNet profit after tax (16,080) (76,245}
2 Weighted average number of equity shares 1,000 1,000

Earning per share (face value of Rs.10/-fully paid) _{(16.08) (76.25)

(B .
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RENAISSANCE STOCKS LIMITED

CIN : U67120TZ2008PLCO31180

Balance Sheet as at 30th June, 2022
{2 in Thousand except per share data)

T T T L I LTI

Particulars "L‘;’:E As On 30th Juns, 2022 | As On 31st March 2022

I.EQUITY AND LIABILITIES

{1) Equity

(&) Equity 2 10,000 10,000

{b) Other Equity 3 1,088,305 1,083,327

(2) Current liahilities

Financial Liabilitias

(a) Qther current lizbilities 4 16.80 19.90

(i2) Gther Short term borrowings 4.1 100.00 5(1.00
Total 118,422 1.18,397

IT.Assets

{1} Non-current assets

Financial Assets

(2} Invastments 5 1,185,364 1,18,364

(2) Current assets i

Financial Asseis

{a) Cash and cash equivalents G 37.82 13.39

(b} Short-term leans and advances 7 20.00 19.80
Total _1,18,422 1,18,397

Significant accounting palicias 1 -

Motes referred to above form an integral part of the Financial Statements.

For and an behalf of the Board of Directors

A Cor Ao AL Bl Yy < ‘kgﬂf —

i
{  DEEPALI DALMIA ABBISHEK DALMIA
Cirector Director
DIN : 00017415 DIN : 00011958
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RENAISSANCE STOCKS LIMITED

CIN: U67120TZ2008PLCN31180

Statement of Profit and Loss as at 30th June, 2022

{Z in Thousand except per share data)

. Note | Forthe period ended on | For the period ended
P
articulars No. 30th June 2022 on 31st March 2022
Revenue from operations R - -
Other income 49 - -
Total Income - -
Expenses.
Other expenses 10 22.27 60,22
Total expenses 22.27 60.22
Profit before tax (22.27) (60.22)
Tax expense;
{1} Current tax -
{2} Deferred tax -
Prafit from the period L {(22.27) {60.22}
Profit/{Loss) for the period (22.27) (60.22)
Earning per equity share: 11
Face value per equity shares Rs.10/- fully paid up.
{1} Basic (0.02) {0.06)
{2} Diluted (0.02) {0.06

Notes referred to above form an integral part of the Fil

angial Statements.

X

A R ST Y P

For and on behalf of the Board of Directors

LR Fl

<

DEEPALI DALMIA
Direclor
DIN : 00017415

[l ey
‘kk’*\:fm\,._
ABHISHEK DALMIA
Director
DTN : 00011958
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f RENAISSANCE STOCKS LIMITED

CIN : US71ZQTZ2008PLCO31180

CASH FLOW STATEMENT as at 30th June, 2022

(¥ in Thousand except per share data)

|
[

Particuiars 30th June, 2022 March 31, 2022
A. CASH FLOW FROM QPERATING ACTIVITIES
Met profit before tax and extracrdinary itoms {22.27) (60,22}
Adjusements for:
Depreciation and amortization expanse - . -
apcrating profit / Uoss) beforo working cepital changes {22.27) [60.22)
Changes in working capital:
[ncrease / {Decrease) in trade payablo
Increase / (Decreasce) in current tabilities a4f6.90 Lh.Hd
(Increase) /s Decreass in current asscts 02407 .
4G.70 55.B4
CASH FLOW FROM / [USED IN) OPERATING ACTIVITIES 24.43 {4.38)
Less: Taxes paid o
NET CASH FLOW FROM / (USED IN) OPERATING ACTIVITIES 24.43 {4.38)
B. CASH FLOW FROM INVESTING ACTIVITIES
Purchase of tangible / intangible assets
(Profit}fl.ess on redemption af investments
Qividend! bark inkerost roceived . -
NET CASH FLOW FROM / (USED IN} INVESTING ACTIVITIES " -
C. CASH FLOW FROM FINANCING ACTIVITIES
Interest expenses
Funds baarroved N
NET CASH FLOW FROM / (USED IN} FINANCING ACTIVITIES ) - -
MNET INCREASE / (DECREASE} IN CASH & CASH EQUIVALENTS (A+B+C) 24.43 [4.38}
Cash_and Lash equivalents at beginning period (Refer Note 14) 13.39 17.78
. Cash and Cash cquivalents at end of period {Refer Note 14) 37.82 '13.39
D Cash and Cash gquivalents gomprise of
ash on hand - -
Balapces with banks
In current accounts _ 37.82 13.3%
Total - 3ze2 ] 13,36~

Staterments”

This Cash Flow Statament has been prepared as per "Indirect Mathod® a5 prescrtex by a'\cccuntn'rg Standard -3 [revised! "Cash Flow

For and on behalf of the Board of Directors

T
I
DEEPALI DALMIA
Director
DIM . JO017215

e £ rl'n £ - v :

RS R : ’
ALy WY O fai g ML{:\_..
i

AEHISHEK DALMIA
Direclor
LGIM ;00011953
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SIGNIFICANT ACCOUNTING POLICIES

AL BASIS OF PREPARATION OF FINANCIAL STATEMENTS

These tinancial stalements have been prepared 1o comply with the Generally Aceepled Accounting Principles
in [ndia (Indian GAAP), including the Accounting Standards notified under the relevant provisions ol the
Companies Act, 2013,

The (nancial statements are prepared on aceial basis under the historical cost convention.

B. USE OF ESTIMATES

The preparation of financial staternents in conformity with Indian GAAP requires judgements, estimates and
assumptions to be made that affeet the reported amount of asscts and labilities, disclosure of contingent
liahiliries on the date of the financial statements and the reportaed amount of Tevenues and expenses during the
reporting period. Difference between the actial results and estimates, if any, arc recogiised in the period in
which the results arc known/materialised.

C. FIXED ASSETS

Tangible Asscts

‘Tangible Assels are stated at cost comprising its purchase price. borrowing cost and any cost dircetly
altributable o bringing the assets to its working condition for its intended use.

D.DEPRECIATION, AMORTISATION AND DEPLETION

Tangible Assets

Depreciation on Fixed Asscts is provided to the extent of depreciable amount on the Written Down Value
{WDV) Method as preseribed in Schedule 11 1o the Companies Act, 2013,

E. INVESTMENTS

Current Investmems and Noa Current Investments are curried at cost. Provision [or diminution in the value of
such investments is made only 1f such a decling is other than Llemporary,

F.INVENTORILES

lrems of inventorics are measured al lower ot cost and realisable value.

G. REVENUL RECOGNISTION

Revenue is recogmised ouly when risks and rewards ineidental 1o ownership are transterred o the customer, it
can be reliably measurcd and it is reasonable to expeet ultimate collection. Revenue [rom aperations ncludes
sule of goods, services, service tax, excise duty, adjusted Lor disconnts (ner), and sainloss on corresponding
hedee contracts.

Dividend income tx recognised when the right 1o receive paymen is established,

Interest incoine s recoguised on a time proportion basis raking into account the amoundt oulstanding and the int

H. EXCISE DUTY/SERVICE TAX

lxcise duty/Service tax is accounted on the basis of both, pavments made in respect of goods clearediservices
provided and provisions made for goods Iying in bonded warchouses.

T by "R
f

!
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Mote 2 t- Equity

RENAISSANCE STOCKS LIMITED
CIN:U67120TZ2008PLC031 180
MNotes Forming Part of Balance Sheat

{%in Thousand except per share data)

Equity Skarns 1,000,000 of Rs,

10 each fully paid ve

Share holding pattern and detalls

____________ _Particulars 30th June, 2022 | 3ist March, 2022
Authorised sharo capital 20,000 20,0070
Issued, subscribed & paid-up share capitai 10,000 10,0G0

Shareholder % holding No.of shares
M5 RAC $2.0095% 533,004 ! I
khers el N e .

MNote 2.1 : Recenciliation of number of shares outstanding is set out below:

Farticulars 30th June, 2022 | "3ist March, 2022 |
Enuity shares al the boginr ny of the WEAr 10,00, 000 10,00,000
Add: Sraqes stued during Lhe current finandial yvoar - - z
Egquity shares at the end of the year _ 10,00,000 | 10,00,000G |

Mate 2.2
Mots 2,
Mabs #.

Iy s

o

Mote 2,
Mol 2GS

P The Cempany nas coly cne class of squity sliores

s rarn g rodrash ssee o ayback of shares ¢, -+ the vear.
*The Uommaacy tes anly ane ¢ ass aof 8¢ by soares. Fach holder o

s Thare is ne change = the n.ber of sha-ag autetanding JL Lhe ozg o
- Thwes no change e the patlern of sharcko ¢oag dures the wanr, I

i Earh helder of eoauity shares s entitled to one vale pa- sharg.

oty shares is cntifled b one vote poe share,

i and al the and of the vear.
i% AME as Lhe lant yoar.

Getails of éhareholdir‘rq

Sharehoider Name

Ma, of Shares

"% of total shares

% Change during

[M{z Renaissarce Acvanced Covsultancy L

2,599,554

99.5%9%

the year !
B

[Total

9,99,994

99.999¢%,

T,

[ Sharas hald by prolmlévters as at 30th Ju__ne,-'iﬂzz

Promotar Name

No. of Shares

Yo of tﬁi:_al shares !

“n Change dill'ingi
the yoar

LSS RendissEnce A

oo G

msultansy L

599 942

TRA0G Y

‘Total

"9,99,994

95 909%|

_ Sl:rares held by pr‘amuters at the end aof the voar 3__1$t- lMarch 2922 R

[ % Change durig |

; Sr..i;.l'g. R Promotar Name .. Ma, c;f Shares Y of tatal s-hares ] tho yaar N
| 1IMis Renaissa-ice Adveteed Consyllancy | kd e 2,849,904 09 G50ty 0%
[ “Total | N 9,589,994 5.999%, Mg’

Note 3: Other Equity

Particulars

! _30th June, 2022

31st March, 7023

Lapital Redemption Reserves
Gperning Salance
Adel-transler dunng the yoar
Clusing Belance

ald-Transfeir Auring the wear
Closing Salance

Profit & Loss Account
Jipering Balance

584.00 534,790
~ - 584,10 L5B4,00 |

1,08,77%.00

1082000 |

_1,08,779.00 |

(5735, 54) (475, 35],
SAdd- fracisfer during the yvea- L. 2220 (60723
(Clusing Salance . . iGhAEe)- . [530. 58]
[Total j _.108.305.16 ; _1,08,327.42 |

l_:'!r'_ore <4 . Qther Current Liahilities

Particulars

| 3dff_1 June, 2023

31ist March, 2022 |

‘Statubory Dyss:
audit Fer Pavable

i 12,80 [N ]

1
Olher Dues:
Fyparses Payakle 500 L]
[Total N __16.80 19.90

Sub-note 4,1 : Other Short term Borrowing

. Particulars . | 30th june, 2022 | 3ist March, 2029
Renaissance Advanced Consaltancy Limitcd Loan [ - CaLG
jLuan Fram Direrlor{ashishek Dalmia) — o L an
Total 56.00

Fr.
-
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RENAISSANCE STOCKS LIMITED
CIN-UG7120TZ2008PLCD31180
Notes Forming Part of Balance Sheet

Note 5 [ Non current investment

{% in Thousand except per share data}

Sr. No. Particulars 30th June, 2022 | 31st March, 2022
Quoted investments i
Equity based mutual fund
Sevathl Equittent L. { Squity | 1,185,304 1,158,384
Debt based mutual fund - -
Total 118,364 1,185,364
All above investments are carried at cost
6.1 Other disclosures
{a) Aggregare cost of quoted investrent 1,118,354 118,364
Aggregate rmarket value of guoted investments 3,003,151 2.15,270
[f=y] Aqaregate amount of unquoted invesimoents - :
{c) Aggregale provision For diminution in waluc of -

investment

Note 6 : Cash and bank balances

Sr. No.

Particulars

30th June, 2022

31st March, 2022

[

Lash and ¢ash equivalent

Bank balances - current sccounts

Sub total (A)|

2 N
Axis Bank 3782 13.3%
Sub total (B) 37.82 13.39 |
Tatal [A + B ] i  37.82 13,39 |
Note 7 : Short terms loans and advances
Sr. No, Particulars 30th June, 2022 | 3ist March, 2022
1 Others
Advacos Recnverable 20.00 IRER:14]
Total 20.00 _19.80

.

256



RENAISSANCE STOCKS LIMITED

CIN-UG7120TZ200RPLEO31 180
Notes Forming Fart of Statement of Profit & Loss

Neole 8 : Revenue from operations

(% in Thousand except per sharc data)

Sr | Particulars
Ma.

20th June, 2022 31st March, 2022

1 Sales of producks
2 Sale of services
3 Cther cpersting rovenuas -

Safes are net of Goods & Service Tax (GST)

Total

Note 9 : Other income

Sr. .
Particufars
Mo,

30th June, 2022 31st March, 2022

1 Ineterst Incame Cn Fixed deposit
2 Other Miscollaneaus incomo

Total

Note 10 : Other expenses

10X Avditor's remilneration

- I -
lf; l Particulars 30th June, 2022 | 31st March, 2022
1 Rank Charge o (36 ] .42
2 repositary Charge 11,73 12.70
3 legal B Professicnal Exp. 103,18 34.30 l
Total 22.27 w42 |

ﬁ; Particulars 30th June, 2022 | 31st March, 2022
1| Auditor's Remuneration m - 11400 |
f Total I 11.50

Note 1Y . Earning per share

I\Sl:: Particulars 30th June, 2022 31st March, 2022
H Net profit after tax (221 [ £l
2 Weighted averagc number of equity shares 10,040,000 10,000,000
L Earning per share (face value of RS.]__.(].Ij-:-fql.l-Il\r paid | __10.02) C I fﬂ.éﬁ
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Revathi Equipment Limited

Stande'one Statement of Balanee sheet ag al June 3, 2022

Particulars

A Assels

(1) Won current assets

()
()
(€]
(d)

()

Property, plant and equipment
Right of use asset

Investment property
Other intangible assets

Financial assets
(i) Investments
(i)  Orher financial nssets

() Deferred tax assets (net)
{2) Other non - current assels
Total Non-Currvent Assets

(2) Current assets
{a) Inventorics

{b) Finnnacial assets
(i) Investments
(i)  Trade receivables
(iii)  Cash and cash equivalents
{iv) Bank balances other than (iii) above
(¥) Loans
{vi} Others financial asset
{c) Other current assels
Taotal Current Assets

Total assets
B, Equity and Liabilities

Equity
(2) Equity share eapital
{b) Other equity
Total Equity

(13 Nom = current liahilities
{a) Financial liabilities
(i) Borrowings
(i) Lease Liability
(b) Prowisions
Taotal Non-Current Linbilities

(2) Current liabilities
{a) Financial liabilities
(i) Borrowings
(ia) Lease Liabilities
(ii) Trade payables:

- Total cutstanding dues of the Micro enterprise and small

enlerprises

-Total outstanding dues of creditors ather than Micra

enterprise and small enterprises
{iii} Other financial liabilities

(b)  Other current liabilities
{c} Provisions

{d) Current tax liabilities (net)
Tatal Current Liabilities

Tuotal equity & liabilities

MNote

il

6.1
6.2

10
10.1
10.2
10.3
104
10.5
10.6

11

12
13

16
16.1

16.2

16.2
16.3

¥)

19

Rs in Lakhs
As at June 30, 2022 As ut March 31, 2022
Amount Amount
57546 483.08
441 6,22
1,749.87 1,749,87
15.32 18.21
10,757.45 10,732.36
59.00 42,90
471 .41 483,79
710 6,58
13,640.02 13,533.01
4,874.47 4,768.71
2,261 46 2.121.3%
1,351.30 239231
197.84 48.87
180.12 20458
40,79 5236
207253 2,078.45
69999 526,28
1167850 12,192.95
2531851 25,725.96
306,69 10669
19,059 50 1910374
19.366.19 1941043
340.00 340.00
5747 5147
39747 39747
3,255.74 247311
4.57 6.37
1.04 275.21
1,216.68 1,806 88
397.20 29251
305.75 61950
1852 4119
335,33 403,28
5.554.84 5,918.06
15,318.51 25,725.96
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Revathi Equipment Limited
Standalone Statement of profit and losy for the quarter ended June 30, 2022

Rsin Lalhs except for per share data

Particulars MNote Year ended June 30, Year ended March
2022 31, 2022
Amuount Amount
Revenue from operations 20 1,186.97 10, 146.67
Other income 21 93,16 451.21
Tatal income 1.280,13 10,597.89
Expenses
Cost of materials consumed 22 14327 4,276.10
Purchases of stock in trade 23 211.56 769,95
Changes in inventories of finished goods, stock - in - trade and work - in - progress 24 {2.69) 124.36
Employee benefils expense 25 35318 1,228.31
Finance costs 26 17.69 463,38
Depreciation and amortization expense 27 24.55 B3.85
Other expenses 23 413.68 1,976.30
Total expenses 1,287.24 8.927.25
Profit / (loss) before tax s (7.10) 1,670.64
Tax expense 29
{1 Current Tax 9.16 511,25
{2) Deferred Tax 20,85 34.72
Tatal Tax Expense 30,01 545.97
Profit / (loss) for the year (37.12) 1,124.67
Other comprehensive income
A (1) Ttems that will not be reclassified to profit or loss E1H 389 21.56
{ii) Income tax relating to items that will not be reclassfied o profit or loss 29 ([.53) {6.86)

B (i) Items that will be reclassified to profit or loss - -
(ii) Tncome tax relating to items that will be reclassified to profit or loss " B

4.36 16,70
Total comprehensive income for the year (32.76) 1,141.37
Earnings per equity share (basicé diluted) 31
(Face value of Bs 10.00 each) {1.21) 36.67

259



Revathi Equipment Limited
Standalone Statement of Cash Flows for the quarter ended June 30, 2022

s in Lakhs

A Cash flow from operating activities

Met profit before tax

Adjustments:

Depreciation f amortization

Divident Income

Impairment loss on financial assets - Trade Receivables
(Profit)/Loss on investment in Financial Instruments
Finance cost {(including interest on lease)

Interest Income

Interest on Loans and advances

Share of Profit from SCTILLP

(Profit)/Loss on sale of PPE and assets written off
Operating profit before working capital changes
Adjusiments for working capital changes :
(Increase)/decrease in Inventories

Increase/ (decrease) in trade payables

(Increase)/ decrease in trade receivables

(Increase)/ decrease in other financial assets
(Increase)/ decrease in loans and other current assats
Increase/ (decrease) in provisions

Increase/ (decrease) in other financlal liabilities
Increase/ (decreasa) in other current liabilities

Cash generated from operations

Direct taxes {paidyrefund

Net cash generated / (used in) from operating activitics

Casgh flow from investing activities

Purchase of PPE and Intangible assets

Praceeds from sale of PPE and Intangible assels
Proceeds fram maturity of fixed deposits(net)
Purchase of non current investments

Purchase of current investments

Loan {glven to)/repayment from related party

Loan (given to)frepayment from other parties
Profit/{Loss) on investment in Financial Instruments
Interest received

Net ¢ash generated [ (used in) from investing activities

Cash flow from financing activities

Proceeds from/(repayment of) short term borrowings(net)
Proceeds from long term borrowings

Repayment of Lease Liahilities

Payment of Interest on Lease liabilities

Finance cost

Net cash generated from / (used in) financing activities

Net increase/{decrease) in cash and eash equivalents { A+B+C)
Cash and cash equivalents { Opening Balance)

Cash and cash equivalents ( Closing Balance)*

Change in cash & cash equivalents

Components of cash & cash equivalents

Balances with banks
- in Current accounts
Cash on hand

Net cash & cash equivalents

Asal Jun'22 Ay at Mar'22
(7.10) 1,643.14
24,355 85.04

0.32 -

- 45,22
22,59 {19.15)
77.69 250.83

(79.12) (64.98)
(5.83) -

- (1.87)

30.45 1,933.22
(105.71 (2,319.87)
(864.37) 1696.02

1,041.01 (1,121.14)
1.40 4,41
(174.22) (599.14)
(22.6T) 191.25
102.90 45.27
(309.84) 527.52
(301.12) 362.54
(34.73) (242,74)
(335.85) 119.80
(112.22) (137.12)
- 1.87
24.46 535,30
(25.09) {411.06)
(140.07) (660.00)
- (445.00)
- (500.00)
(22.59) 19.15
79.12 64,98
(196.37) {1,511.88)
T32.63 1,646.90
(1.95 (9.80)
(0.16) {2.74)
(77.53) {248.09)
T02.98 1,386.27
170.76 (5.81)
27.09 32,90
197.84 27.09
170.76 (5.81)
As at 30 Asat 3l
June 2022 Mareh 2022

195.79 24.07

2.05 3.03

197,84 27.09

260



Revathi Fguipment Limited

Standalone Statement of Changes in Equity for the period ended June 30, 2022

A

Rs in Lakhs
Equity share capital
e?;mf:;:c Restated Changes
Bialance as at mq itlr‘i duclo balance at the | in equity share | Balance as at
April 1, 2022 r beginning of | capital during | June 30, 2022
prior period 01.04.2022 e yinr
CITOrS ekt
306.69 - 306.69 - 306,69
Chiege o Restated Changes
equity share : : Balance as at
Balance as at 2 halance at the | in equity share
i capital due to e b = March 31,
April 1, 2021 A beginning of | capital during 2022
prCpeng OF.0:.2021 the year
EFTHTS
306,69 - 306,69 - 306.69
Refar note 12
Eaulty in Items of Other
Reserves and Surplus c 1 Ir:; Comprahensive
Particulars M Mature Total
(Refar note Aly) — - ——d
Capital Retained Acturial gain /
Genaeral Roserva below
Raserva Earnings lass
Balance as at 1st April 2022 1.49 4600.10 14478.91 {5.54) 28,77 19103.73
Changes in accounting
palicy/prior period errors - - - - - s -
Restated balance at the beginning
of 1st April 2022 1.49 4,600.10 14,478.91 {5.54) 28.77 19103.73
Total Comprehensive Income for
the current year - - (42.66) (5.92) 4,36 -44,23
Balance as at 30th June 2022 1.449 4,600.10 14,436.25 (11.47) 33.13 19,059.50
Items of Other
Reserves and Surplus Sf;ﬂ:";;n Comprehensive
Particulars 4 Nature Taotal
Capital Ratainad | T R A rial gain ]
" General Resarve below oadind
Reserve Earnings loss
Balance as at 1st April 2021 1.49 4600.10 13354.24 {5.54) 12.08 17962.37
Changes In accounting
{policy/prior period errars - N 2 . b )
Restated balance at the beginning
of 1st April 2021 1.49 4,600.10 13,354.24 {5.54) 12.08 17.962.37
Total Comprehensive Incame for
the current year - - 1124.67 - 1670 1141.37
Balance as at 31st March 2022 149 4,600.10 14,478.91 (5.54) 28.77 19,103.74

Refer note 13

MNature of reserves

Capital reserve represents funds to be utilised for specific purposes

General reserve represents the statutory reserve, this is in accordance with Indian Corporate Law wherein a portion of profit is apportioned to general
reserve. Under Companies Act, 1936 it was mandatory 1o trangfer the amount before a company can declare dividend. Hewever under Companies Act
2013, transfer of any amount to general reserve i at Lhe discretion of the Company.

requirement of the Companies Act, 2013
The Company has given a corproate guarantee for securing non-fund basad eredit facilities from one of the indian banks to its subsidiary. The company
has accounted for this corporate guarantee in its book of account in terms of Ind AS 109,
Other comprehensive income (OCH) reserve represent the balance in equity for items to be accounted in OCL OCI 13 classified into (i) items that will not

be reclassified to profit and loss.

i Retined carnings represents undistributed profits of the Company which can be distributed to its equity shareholders in accordance with the



Revathi Equipnient Linsited

Notes (o the Standalone Finaneinl Statements for the quater ended Jone 30, 2022

3 Properly, plant & equipments

s in Lakhs

Tangible assets
. Diata
Particulars Land Plant & | Production Furniture Offlee :
trechatd | PN | machinery | ooling [ PSS | & utures | equipment | VEMCIS | Toul
Gross Hlock
as at Mareh 31, 2021 5.38 181.25 197.08 5.06 9291 28.66 3203 116,42 661,69
Addition - 354 11.96 - 1561 I.56 218 96,23 131.08
Disposals (0.01), . . . (2.58) - - (10.85) (13.44)
Other pdjustments - - - - - - - - -
ax at Marvch 31, 2022 9.27 184.79 209,04 5,06 10594 30.22 3421 20180 TR0.33
Addition - - 107.06 - 1.94 7 045 - 113.22
Disposals - - - - - - = - -
Oher adjustments - - - - - - - " -
as at.Junc 30, 2022 9,27 184,79 316,10 5.06 107,88 3299 3,66 201.80 B92.55
Depreciation
as at March 31, 2021 - 48.85 77.13 4.58 5252 11.64 23.13 19.08 136.93
Addlilion 10.22 13,44 - 1886 3.08 4.76 20,04 T0.40
Disposals - - - - (221) - - (7.87) {10.08)y
Oher adjustments - - - - - - - - -
os at Mavch 31, 2022 - 59.07 90.57 458 65.17 14.72 27.39 31325 29715
Addition 1.50 467 - 4.83 0.78 0.55 T.11 19.84
Disposals - - - - - - - - -
Other adjustments - - 7 * - - - - -
as at June 30, 2022 - 60.97 95,244 4.58 7404 15.50 2844 1436 317.09
Net Dock
a8 at Mareh 31, 2021 9,28 132.40 119.95 0.48 40.39 17.02 £.90 97,34 425.76
as at March 31, 2022 9.27 125,72 118.47 0.48 36.77 15.50 6,332 170,53 433,08
as ot June 30, 2022 9.27 123.82 220.86 0.48 33.38 17.49 6,22 163.44 575.46

3.1 Intangible nssels

Particalars Intangible assei

Computer |

saftware i
Gross Block
as at Mareh 31, 2021 49.91 48.91
Addition 12.08 12.08
Dispogals - -
Other adjustmenis - -
as at Mareh 31, 2022 61.99 61.99
Addition - -
Disposals - -
Other adjustments 4 "
a4 at June 30, 2022 61.99 61.99
Depreciation
|as at March 31, 2021 3312 3312
Addition 10,66 10,66
Disposals - -
Other adjustments - i
as at March 31, 3022 4378 41,78
Addition .89 .89
Disposals - -
Other adjustments - =
as at June 30, 2022 46.67 46.67
Net Block
as at Mareh 31, 2021 16.79 16,79
as at Mareh 31, 2022 18.21 18.21
as at June 30, 2022 15.32 15.32
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Revathi Equipment Limited

Notes 1o the Standalone Financial Statemenis foirr ihe quater ended June 30, 2022

4 Right-ol-nse nssels

Category of ROL
i—— Tense hold Tiuliding
Dalance as at April 1, 2031 AT
Additians -
Diispazal 201
Balamce as at March 31, 1011 2.7
Additians -
Dispasal =
Bplance as al June 30, 2022 28.70
m L] rgrgmhghg
. Cutegory of RO
Particulars Lense hold Buildin
Balance ms mi April 1, 2021 14,75
Chasge for the year 176
Disposal -
Balance as ai Apeil 1, 2022 2251
Charge for the year L8l
Disposal -
|Balnwce s af June 50, 2022 1432
Met Coreying Yalue as at Juna 30, 2023 4.41

Campany has taken office & residential premises o kease. These are accounted as per IND AS 116 and the management hoa consider ofl relevant facts
oad circumstances to classify some of the leases ima short term. As a resubl company elects not la apply the requirements of TNDAS |16 and recognise

e beisse paymieils sanciated with thase leases on strumghi-line basis over the |ease term.

Interest charge for ihe year on lense linbilities 16
Tatal cash outllow (payment) for leases
Leases for which Right 10 use assess is recognised 783
Leases considered as short term .
Mevement in Lease linbilites for ihe year ended March 31, 3023:-

Particilar Taotal
Balaiice aa at April 1, 2021 15,36
Additson =
Finance cost secrued during the period 1.18
Dieletion 159
Faymens of lense liability B33
Balnnee as at April 1, 2021 637
Addition -
Finance cost scerued durng the period 14
Deletinn 2
Payment of lease liabilicy 1.5
DBalniice as at June 30, 2002 4.57
Clasification of Lease Linhilities
Non Corrent Lease Linbilities -
Current Lease Linbilities 4.57
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Revathi Equipment Llmited

Motes ta the Standalone fnancial statements for the year ended June 30, 2023 Rz, In Lakhs
5 Tovestment property

Asx ai June 34, As ut Mareh 31,
1022 1022
Amaunt Anvouni

Capital contribution in Panch Taiva Renliy 1,662,685 1,662.65
Investment in Agricubtural Land (Indore) 5 87.22

Tatul :IIT-ISI.BT Ii‘.'-l!,lﬂ'

The company along wilh Tridhaaa Really Infra Privite Lid (Trdhantu) formed an Association of Persons (AOF) namely Panchtatva Realty for constracting n residentinl building in
Cherbur, Mumbai and made an fvestrent of Re. 2,000 Lakhs in the AOP. Out of its entitlement of 64,000 square feet, e company sold 10,795 square fect to the AQF member -
Tridhantu vide deed of madification dated Decensber 17, 2015, The Company's emtitlernent is loated to above mentioned built vp area only and o other economic bewefils and hence not

eonstraed as Join Ventare.

The valuation of the capilal contribution i Panch Tatva Realty had been conducted by an independent valuer as on Sepl® and the markel valie estimated a1 Rs. 3,848 Lakhs, Till the

constsction/ development of e property, no rental income shall accrue to the campay other than disposal of the entitlement. There is no restriction on the realisability of inve

propedy of the remiftance of invome and proceeds of disposal. Investment property i not subject 1o any deprecintion 1l constraciion / development of the said property,

& Flnancial asset : non current

6.1 Investments

Aa ot June 3, As at March 31,
2023 022
Amount Amoint
Unquated investment
i} Tnvestments in subsidiaries (at cost)
17,435,527 (March 31, 2021; 17,37,397) Equity sharcs of Rs 10 each fully paid
up in Semac Consultants Private Limited™ 9.331.7% 933176
iy Invesiments In associates (at cost)
5% share in Semac Construction Technologies India LLP 100.00 100,00
Hiy  7.81% share in Purple Orchid LLP I,125.70 1, 100,61
iv)  Odher Long term Investments
4021 Prefereniial shares of Rs. 105 each in Webklipper Tecchnologies Pvi Lid
100,00 100,00
v} Grand Anicut GAAF Vyanpar 11 - 1,00,000 units 160,00 100,00
Tatal I&TST.-H 10,731.36
Agpregate of unquated inve 10,757.45 10,732.36

* Duwring the year, company has increazed stake in Semac Consultants Private Limited by aequiring 7630 shares from existing sharcholders
Dwuring the previous year, company has increased stake in Semnc Consultants Private Limited by acquiring 295123 shares from existing sharcholders

6.1 Ouler finaucial assets

As at June 30, As at March 31,

w022 022

Amaount Auiount

Seeurity deposits 59.00 4290

Tatal 59,00 421.90
7 Deferred fax

As at June 30, As ar Mareh 31,

2022 2022

Amaount Annount

MAT credit entitlerment 38643 38643

Deferred tnx asset ( (liability) (nety 84,98 107.37

Tatal 47141 493,79
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Revathi Equipment Limited
Motcs 1o the Standalone finaneial statements for the vear ended June 306, 1021

Hs. In Lakhs

i Movemenl In deleveed tax lems

FY 2122

Deferred tax Hability / {asset) an account of
Propeny, plant & equipment

Payment of grafuity

Provision of keave encashment ! sick leave
Provision of doubtful debis

Provisbon For W arranty

Lease Linbility

Met Deferred tnx linbility / {assel)

MAT eredat entitfement

FY 20-21

Deferved tax Hability / (nsset) am accaunt of
Praperty, plant & equipnuem

Payment of gratuity

Provision of beave encashment [ sick leave
Provision of douldiul dehes
Praviskon for Wamanty

Lease Linbality

Net Deferved tx liability [ {asset)

MAT credit entitlement

& Other non carrent nssels

Unsecured considered good
Capital advances
Gratuity Prepaid

Total
% Inventarles

Row nuterinls
‘Work-uy-progress
Finished Goods
Stock-in-trade
Tatal

10 Financial Assets: Current

101 Imvestments
Investiment in Financial Instimutions

Tatal

10.2 Trade receivahles

Trade receivitble considered good-secared
Trade receivable considered good-unsecared
Trade receivable-credit impaired

Less pravision for ECL

Total

[ Movenient during the year ]

Balnsee as ot Recopnised  Recognised in - Closing balance
April 1, 2622 s Statement other s at June 3,
of P&L comprehensive 2022
income
(19.84) 4,10 . [15.74)
11.33 {130y 1.53 1156
(21.44) 230 - {19, 14}
(63.04) T7 - {60.77)
(7.51) 6.66 - (0.85)
{LB6) 067 - (119
115 IRE]
{107.37) 2085 1,53 (80048
8643 - 386,43
Balance a3 at Recepnised Recopnised In Clasing balance
April 1, 2021 B Statement ather as at March 31,
of P& L comprehensive 2012
income
(28.24) &40 - (19.84)
(217 6,74 6,36 11.33
(30.76) 932 - (21.44)
(36.12) (31.92) S {63.04)
(51.68) 4415 - {7.51)
011 (197 = (LBGY
{148.94) 34,72 686 (107.37)
G158 (255.15) 38643
As al June 30, Az at March 31,
i sz
Amouni Amoiing
0.51 000
6.58 658
7.10 6,58
As at June 30, As at March 31,
mi 021
Amaunt Amount
1,788.20 168512
LELG44 147432
770.92 868,29
7891 740,99
4, 87447 4,768,711
As at Jane 30, As ag Mareh 31,
1021 a1
Amaunt Amgunt
226146 2,121.39
226146 2,111,139
As at June 30, As ay March 31,
2012 071
1,351.30 239231
23188 13288
18 (232.88)
1,351.30 239231

o
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Revathi Equipment Limited
MNates ta the Standalone financinl statements for the year ended June 30, 2022

Rs. In Lakhs

10,3 Cash & cosh equivalents

Ralances with banks
= in Current Accoanis
Cach an hand

Tatal

10,4 Bank balance

Oiher balancies
- Margin moncy

Tatal

Mole | Margin money depesil is wder lien with banks against bank guarantee and letier of credit,

10.5 Loons

Unsecured, considered good
[LH
= Employecs
= Orihers
- Security depodits

Tatal

10,6 Other financial asset

Secuarity deposits ,
Tnderest acerued on Depasits with bank
Inderest accrued others
SCTILLP - Current sccount

Tatal

11 Other current assels

Prepaid expenses

Advances 1o suppliers/contraciors
Balances with statutory authoritics
Other advances

Talal

12 Equity share caplial

]

Anthoried share capital
35,00,000 (previons year: 35,00,000) equity shares of Rs. 10 /- each

Issued, subscribed and fully paid up
30,66,943 (previous year: 30,66,943) equity shares of Rs. 10 /- each

Total
Reconcilintion of number and amount of equity shores sutstanding:

As at March 31, 2020
Movement during the year
As at March 31, 2021
Movement during the year
As at March 31, 2022

As ot June 3, As e March 31,
2022 2022
Amount Amnunt
195,79 dd &0
208 .97
a 197,84 44,87
As nt June 3, As at March 31,
2021 2022
Amaunt Amouni
180,12 204,58
18012 200,58
A at June My As at Mareh 31,
11 102
Amaunt Amount
40,79 52.36
40,79 5136
As at June 3, As nt March 31,
2022 2022
Amuaunt Amouni
153 153
353 14.36
5. 4505
2,009.20 201354
1&;..‘4 2.078.45
As at June 30, As at March 31,
2022 101t
Anaunt Amoumnt
16611 10086
37590 33437
130.48 6046
27.51 30,60
99,99 326.19
As ot June 30, As at March 31,
2022 1011
Amnount Amount
350,00 350,00
350000 350u00
306,69 306.69
0569 306,69
No. of shares Ampunt
30,656,943 106,69
30,66,943 106,49
30,6, 943 J06.69




Revathi Equipment Limited

Motes to the Standalone financial statements for the year ended June 30, 2022 Rs. In Lakhs
(i) Detalls of shurcholders holding more than 5% shares in the company
Particulars As at June 30, 2022 As at March 31, 2022

(iii)

{iv)

{vi}

No. of shares % of holding

Equity shaves af Rs 10 each fully paid

Renaissance advanced consultancy limited

Renaissance Stock Ltd (Whally ovwned subsidiary of RACL)
Total

Details of Fromoters holding shares in the company

17,68,953 51.68%
4,357,000 14.90%
12,1595 7L58%

% of holding Mo, of shares

17,68,953 57.68%
4,57,000 14.90%
32,15,953 12.58%

Shares held by Promoters at the end of the year

As at June 30, 2022

As at March 31, 2022

n

No. of shares % of holding Ch'“‘:h‘i“,r:f %ofholding  No.ofshares ﬂ::uf:‘;:::
Promoters Name
Renaissance advanced consultancy limited 17,5895 57.68% - 17,68,953 57.68%
Renaissance Stock Lid {Wholly evwned subsidiary of RACL) 4,57.000 14.9% - 4,57,000 14.90%
Tatal 12,15.953 72.58% 12,15,953 T72.58%
Deetails of shares held by halding company

As at June 30, 2022 As ot March 31, 2022
Particulars S
No,of shares % ofholding  No. of shares Mw:"

Equity shares of Rs 10 cach fully paid
Renaissance advanced consultancy limited 17,68,953 57.68% 17,68953 57.68%

Terms and rights attached 1o equity shares

Rights, preferences and restrictions attached fo equity shares

The Company has anly one type of equity share having par value of Rs. 10/ each per share. All shares rank pari passu with respect to dividand, voting riglts and other terms. Each
sharcholder is entitled to one vote per share except, in respect of any shares on which any calls or other sums payable have not been paid.

The Comipany pays and declares dividends in Indian Rupees, Whenever dividend is proj
Annual General Meeting, except i case of interim dividend, if any,

posed by the Board of Directors, the same is subject to approval of shareholders in the Ensuing

The repayment of equity share capital in the event of liquidation and buy back of shares are possible subject to prevaleni regulations, In the event of liquidation, normally the equity
sharcholders are eligible to receive the remaining assets of the Company after distribution of all preferential amounts, in propartion to their shareholding.

Aggregate number of bomus shares issued, shares issued for consideration other than cash and shares bou

il

13 Oiher Equity

A, Reserves & Surplus

Capital Reserve
Opening balance
Changes during the year
Closing balance

Greneral Reserve
Opening balance
Changes during the year
Closing balance

Retained Earnings
Opening balance
Changes during the year
Closing balance

B, Equity in Subsidiary

Opening balance
Changes during the vear
Closing balance

C. Other Comprehensive Income

Remeasurement of the net defined benefit Hability or asset
Opening balance

Changes during the vear

Closing balance

As gt June 30,
1012

1.49

149

4,600.10

4,600,10

14,478.91
42,66

—_—(H166).
14,436.25
{5.54)

(5.54)

28.77

33.13

For REVATHI EQUIF‘I‘{IENT LIMITED

AUTHORISED SIGNATORY.

ght back during the period of five years immediately preceding the reporting date :

As at March 31,
1012

1.49

1.49

4,600.10

4,600, 10

13,354, 24
1,124.67

R T X5 T

(5.54)
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Revathi Equipment Limited

MNates to the Standalane financial statements for the year ended June 30, 2022 Rs. In Lakhs
14 Long term borrowings
As at June 30, As at March 31,
2022 1022
Amount Amount
Term Loan:
~ from bank 340,00 340.00
Total 340,00 340,00
. The Company has svailed Guaranteed Emergency Credit Lime loan facility from Bank of Tndia. The details of sccurilies are as follows:
Primary
First pari-passu charge on entire current assets of the Company,
b.  The term loan is repayable in 60 installments with a moratoriam of 24 months at. interest rle of 7,50% per annum
15 Men current provision
As at June 30, As at March 31,
011 2012
Amount Amount
Provigion for employee benefits (refer note 40)
= Leave encashment 5747 5747
Total 57.47 57.47
16 Financial Hability : Curvent
16.1 Short term borrowings
As at June 30, As at March 31,
1012 1012
Amount Aot
Secured from Banks
- Cash credit / WCDL 3255.74 2,473.11
Tatal 3,255.74 2.473.11
Also refier note 47 & 48
A,  The Company has availed cash credit facility from consortium of banks, The details of securilies are as follows:
Primary
First pari-passu charge on entire cumrent assets of the Company.
Collateral
Second charge on fixed nssets of the Company except Agricultural Land at Indore, Madlya Prodesh
b, The Cash Credit is repayable on demand and carries floating interest rale which ranges from 8% to 9.457%.
16,2 Trade payables
As at June 30, As af March 31,
2022 2022
Amount Amount
2} Miero, small and medium enterprises (Refer Note Mo 34) * 1.04 27521
by Due to ather than MSME |, 216.68 1,806.88
Tatal l&l?.'?!- IIMW
Also refer note 47 & 48
* MSME as per Micro, Small and Medium Enterprise development Act 2006
16.3 Other financial liabilities
As at June 30, As at March 31,
plirv3 1012
Amount Amount
Security deposits received 0.40 0.40
Expenses payables 211,32 184.39
Employee related dues 176.87 105.50
Financial Gaurantee liability 8.60 p 3]
Tatal 397.20 291.51
Also refer note 47 & 48

For REVATHI EQUIPMENT LIMITED

UTHORISED SIGNATORY.

268



Revathi Equipment Limited

Motes to the Standalone fnancial statements for the year ended June 30, 2022 Rs. In Lakhs
17 Other curvent liahility
As at June 30, Az at March 31,
2022 021
Amount Amount
Adviness from customers 183.61 466,39
Wilthholding and other taxes 122,14 153,12
Tutal 305.75 619.50
18 Provision {current)
As at June 30, As at Mareh 31,
2022 2022
Amount —_— Amount
Provision for employee benefits (refer note 40)
- Giratuity = =
= Leave encashment . 16,15 16,13
Provision for warranty claims {refer note 42) 2.7 2504
Tatal 18,52 41.19

(1) Information about warvanty claims,
The Company provides warranties on certnin products and services, undertaking to repair or replice the ilems that fail ta perform satisfactorily during the wamanty period. Provisions made
represent the amount of expected cost of mezting such obligations of rectifications ! replacements based on best estimate considering the historical wananty claim information and any recent
trends that may suggest fofure claims could differ from historical amowsts,

19 Current tax linbilities {net)

Asg at Jumne 30, As at Mareh 31,

2022 022

Amount Ansount
Income tax provision (net of advance tax) 550 403.28
Totul 35533 403,28

For REVATHI EQUIPMENT LimiTED

o,

THORISED SIGNATORY.
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Revathi Equipment Limited

Notes to the Standalone financial stalements for the quarter year ended June 30, 2022 Rs, In Lakhs

20 Revenue from aperations

Revenue from contracts wit tome
Disagerepated revenue information

Set out below is (he disaggregation of the Company's revenue from contracts with customers:
Quarter ended June  Year ended March 31,

Seament a0, 2022 022
N Amaunt Amount
(%) Lype of goods or services:
I
- Dirills / Construction equipments - S044.50
= Sparcs {Including Traded spares) 977.93 4341.97
Sale of services 186.01 709.25
Sale of scrap 2292 25.00
Export incentives - 25.95
Total revenue from contracts with customers 1,186.97 10,146.67
(b) Location:
India 1,164.91 842221
Outside India 22,05 1,724 46
Total revenue from contracts with customers 1,186.97 10,146.67
{e') Timing of revenue recognition:
Goods tanstecred at a paint in time 1.000.85 943742
Services provided ata point in time 186,11 709.25
1,186.897 10,146,687

21 Other income
Quarter ended June  Year eaded March 31,

30,2022 022

Amount Amount
Interast income on deposits 79.12 20,08
Interest income on ngcome tax refund - B
Profit an sale of property, plant and equipment = 10,29
Interest on Loans & Advances 383 T76.67
Interest income on security deposit lease 0.16 0.66
Divident Income 0.32 0,72
Pravision no longer required Write hack - 137.03
Prafit on lnvestment in Financial [nstruments 2.64 0.00
Share of Profit from SCTILLP - 68,34
Gauranies Income 5.08 1.10
Met Gain on Investments at FVTPL (Ind AS 109) - 75.76
Miscellaneous Income " 0,56
Tatal 93.16 451.21

270



Revaihi Eguipment Limited

Motes tn the Standalone financial statements for the quarter venr ended June 20, 2022 Rz In Lakhs

22 Cost of material consumed

Quarter ended June  Year eniled Mareh 31,
30, 2022 2022
A 1 Amount
Material purchased through subconiractors 3187 37749
Under carringe assemblics - 21238
Compressors and accessories - 2272
Electrical components 2.09 27175
Hydraulic components 47.01 706,14
Pipes and valves o2 648.55
Genr/chain assemblies 49,72 423.89
Oihers 5.56 1413.19
Total 143.27 4,276.10
23 Purchases of stock in trade
Quarter ended June  Year ended March 31,
30, 2022 2022
Amount Aniount
Consumption of spares 219,64 57111
Change ln slock
Add: Closing stock T98.91 T40.99
Less: Opening sinck (740.99) {348.15)
Purchases during the year 277.56 T69.95
24 Changes in inventories of finished goods, stock - in - trae & work - in - progress
Quarter ended June  Year ended March 31,
30, 2022 2022
Amount Amount
Inventorizs at the beginning of the year
Waork-in-process 1,474.32 265981
Stock-in-trade 740.59 548.13
Finished goods R68.20 0.00
3.083.50 320796
Less - Inventories at the end af the year
Work-in-process 151644 1474.32
Stock-in-trade 79891 T40.99
Finished goads 7052 B58.20
3,086.27 083,59
Changes in inventories of finished goods, stock - in - trade & work - in - prograss (2.69) 124,36
25 Employee benefits expenses
Quarter ended June  Year ended March 31,
30, 2022 2022
Amount Amount
Salaries, wages, allowances & commission 293.64 1022,08
Cantribution to gratuity, provident & other funds Lo 97.60
Staft welfare expanses 28.44 108.62
Tatal 353.18 1,228.31
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Revathi Equipment Limited

MNotes to the Standalope financial statements for the quarter year ended June 30, 2022 Rs. In Lakhs
16 Finance costs
Cmarter ended June Year ended March 31,
30, 2022 2022
Amount Amount
Interest on
a. Waorking capital loan 61.24 39511
b Statutory due debay .04 30.46
¢, Others 269 2.00
Other borrowing cost 6.62 35.80
Total 7769 463,38

27 Depreciation and amortization expense

Depreciation

Amaortisation

Depreciation on Right of Use asset
Total

23 Other expenses

Cansumption of stores and spare paris
Power and fuel consumption
Repair and maintenance

-blachinery

-Buildings

~Others

Remt
Rates and taxes
Travelling and conveyance
Freight, clearing and packing
Legal and professional
Directors' sifting fees
Directors' Commission
Payment to auditor (Refir note 33)
Selling comumission
Imipairment |oss on financial assets - Trade Receivables
Bank charges
Service charges
Liguidated Damages
CSR expenditure { Refer Mote no.d4)
Lass on foreign exchange fwctuation
Product development expenses
Telephone & Postage expenses
Printing & Stationery expenses
Advertisement expenses
Security Charges
Insurance

Share of Loss from SCTILLP

Met Loss on Invesiments at FVTPL (Tnd AS 109)
Miscellaneous expenses

Total

Quarter ended June

Yeur ended March 31,

30, 2022 2022
Amount Amnount
1985 70,43
280 10.66
1.£1 .76
24.55 38.85
Quarter ended June  Yenr ended March 31,
30, 2022 2022
Amount Amount
M 4354
Bd5 331.56
224 741
7.58 4.51
1066 54.02
1.94 10
0.00 4537
129,15 431.33
29.50 148.85
067 21142
2,60 11.20
- 54.00
359 14.70
a2 33947
- 109.62
437 3575
20,15 74.23
200 -
- 29.01
18.70 68.21
323 5227
6.94 19.15
3.8 12,10
e 28.01
6.60 2623
629 2715
434 -
2259 4
344 71.99
413.68 1,976.30
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Revathi Equipment Limited

Motes to the Standalone financinl stotements for the quarter year ended June 30, 3022

Rs. In Lakhs

29 Tax expense

Current ax
Current year

Deferred tax
Dieferred tax

Total
(i) Income tax recognised in other comprehensive income

Deferred tax refated

[tems that will not be reclassified to profit or loss
= Remeasurement of defined benefit obligations
Total incomé tax expense recognised in other compreliensive income

Rl Other comprehensive income
Ttem that will not be veclassified to profit or loss
Acturial gain f (loss) on defined benefit obligation
Total other comprehensive income

31 Earning per Share

Face value of equity Shares (in Rs,)
Total number of equity shares oulstanding

Weighted average number of equity shares in calculating basic and diluted EPS

Met profit for caloulstion of basic and diluted EPS (Rs. in Lakhs)
EPS { Basic & Diluted)

Quarter ended June

Year ended March 31,

a0, 2022 2022
Amount Amaount
916 51125

916 511.25
20.85 M7
20.85 34.72
30.01 54597
1.53 6.86

1.53 6,86
5.89 23.56

5.89 13,56

10 1a
30,606,943 30,66,943
30,66.943 30,66,943
(712 1, 13467
{1.21) 36,67
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SEMAC CONSULTANTS PRIVATE LIMITED
Standalone Balance Sheet as at June 30, 2022

Tin 'Lac
s As at June 30, 2022 Asat
No. E March 31, 2022
ASSETS
{1} Mon - current assets
Property, plant and equipment 3 123.94 127.36
Other intangible assets 3 27.85 29.79
Right of use assets 31 49.89 76.72
{i} Investments 4.1 6.63 6.63
(iif) Other financial assets 4.2 267.18 32371
Maon current tax assets (net) 5 485.06 276.58
Deffered tax asset 6 662.72 775.92
Other non current assets 7 - -
1,623.27 1,616.71
(2] Current assets
Financial assets B
{1} Investments 8.1 2,354.81 1,525.23
(i) Trade receivables 8.2 767.51 566.97
(i) Cash and cash eguivalents 83 17.30 1,032.68
{iw) Bank balances 8.4 3,261.91 1,962.20
{v} Loans 8.5 303.97 279.43
(vl) Other financial assets 8.6 1,035.93 1,126.42
Current tax assets (net) a9 97.77 9177
Contract assets 10 5 B
Other current assets 10 2,531.92 1,2859.01
10,371.10 7,879.71
Total assets 11,994.37 9,496.42
EQUITY AND LIABILITIES
EQUITY
Equity share capital 11 182.09 182.09
Other equity 12 4,941.62 4,836.31
5,123.70 5,018.40
LIABILITIES
{1) Non - current liabilities
Financial liabilities 13
(I} Lease liabilities L | - -
(i) Other financial liability 13 3,837.06 286.05
Provisions 14 117.37 119.13
3,954.43 405.18
(2} Current liabilities
Financial liabilities 15
(i} Borrowings 15.1 454.83 -
(i} Lease liabilities 15.2 43.76 7112
{iii) Trade payables 153
- Due to Micro and Small Enterprises 19.26 79.87
- Due to other than Micro and Small Enterprises 1,111.01 952.49
(iv) Other financial liabilities 15.4 70,78 103.96
Provisions 16 149.67 148.67
Other current liabilities 17 1,066.96 2,765.74
2,916.27 4,072.85
Total Equity & Liabilities 11,994.41 9,496.43
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SEMAC CONSULTANTS PRIVATE LIMITED
Standalone statement of profit and loss for the Quarter ended lune 30, 2022

% in 'Lac
Mote For the Quarter ended For the year
No. June 30, 2022 ended
March 31, 2022
I  Revenue fram operations 18 3,132.80 5,704.64
Il Other income 19 161.84 3I66.55
Il Total income (| + 1) 3,294.64 6,073.19
IV Expenses
Cost of services 20 2,257.53 2,.960.02
Employee benefits expenses 21 48140 1,529.80
Finance casts 22 38.72 93.53
Depreciation and amartization expenses 23 33.97 122,55
Other expenses 24 210.90 1,370.14
Total expenses 3,022.52 6,076.04
V' Profit / {loss) before exceptional items and tax {1 - 1l1) 272.12 {2.85)
VI Exceptional items < -
Vil Profit / {loss) before tax (V + Vi) 272,12 (2.85)
Vill Tax expense
(1) Current tax 25 52.10 -
{2) MAT Credit entitlement - -
{3) Deferred tax 25 115.32 (98.23)
{4) Tax related to earlier year z 3
Total Tax Expense 167.42 (98.23)
1% Profit / (loss) from continuing operations (VI1- VI 104.71 95,38
¥ Profit/ (loss) from discontinued operations (VI - VIll) =
Xl Tax expense of discontinued operations =
%1l Profit / (loss) from discontinued operations {after tax] (X - XI) - 2
X Profit/{loss) for the period {[X+Xil) 104.71 95.38
¥V Other comprehensive income 6
A {i]  Nemns that will not be reclassified to profit or loss |2.82) (11.24)
{ily Income tax relating to items that will not be reclassified to profi 212 0.21
B (i) Items that will be reclassified to profit or loss - 3
{ii) Income tax relating to ilems that will be reclassified to profit or - 2
Total (0.70) {11.03)
XV Total comprehensive income for the period (X1 + XIV) 104.01 84.35
¥Vl Earnings per equity share (basic& diluted) {in %) 27
For continuing operations
(Face value of 2 10 each]) 5.75 5.24
For discontinued operations
(Face value of ¥ 10 each) 0.00 0.00
For continued & discontinued operations
{Face value of ? 10 each) 75 5.24
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SEMALC CONSULTANTS PRIVATE LIMITED
standalone statement of cash flows for the Quarter ended 30th June, 2022

Tin 'Lac
Particulars As at Jun ‘22 Asat Mar '22
A, Cash Flow from Operating Activities
MNet Profit before tax 27212 (2.85)
Adjustments:
Depreciation and amortization 33.97 123,55
Sundry balances written off 0.00 4,55
Provision for ECL 21.66 514.90
Bad debts/ advances written off - 29.66
Finance cost 38.72 93.53
Interest income (36.58) (250.19)
Sundry balances/provision no longer required written back - (45.24)
Lass on reclassification of FCTR - 4995
Foreign exchange -Gain (17.44) (17.44)
Profit on sale of investment (60.34) (31.62)
Loss on sale of investment 19.72 8.19
{Profit)/loss on sale of tangible assets (0.01) {0.31)
Operating profit before working capital changes 271.81 A475.68
Adjustments for working capital changes :
Increase/ (decrease) in trade payables 145,94 167.47
{Increase)/ decrease in trade receivables (202.84) 742.21
(Increase)/ decrease in other financial assets (433.70) (749.37)
(Increase)/ decrease in loans and other current assets {1,242.91) (551.70)
(Increase)/ decrease In short term borrowings -
Increase/ (decrease) in provisions (4.58) {40.66)
Increase/ (decrease) in other financial liabilities 3,517.83 (82.46)
Increase/ (decrease) in other current liabilities {1,696.46) 1,934.46
Cash Generated from Operations 355.10 1,895.63
Direct taxas (paid)/refundable [net) (208.48) [98.84)
Net Cash from Operating activities 146.61 1,796.79
B Cash Flow from Investing Activities
Purchase of tangible & intangible assets (8.56}) {628.36)
Proceeds from sale of tangible assets 0.36 0.36
Fixed deposits made (1,244.87) (1,244.87)
Fixed deposits redeemed {54.83) 278.81
Purchase of investments (1,700.63) {1,700.63}
Proceeds from sale of investments 363.39 380.58
Loan glven to other parties (295.17) (121.46)
Proceeds from loans to other parties 267.82 1,650.00
Dividend received 405.01 405.01
Profit on sale of investment 40.62 23.43
Interest Received 203.38 12871
Net Cash (used in)/generated from Investing Activities (2,023.48) (268.42)
C  Cash Flow from Financing Activities
Repayment of Short term Borrowings 454.83 (41.09)
Repayment of borrowings to related party . (447.26)
Repayment of principal on lease liability (76.45) {76.45)
Payment of Interest on lease libilities {7.60) {10.21)
Repayment of Long term Borrowings - -
Finance Cost (31.07) (78.67)
Net cash from J (used in) financing activities 339.72 (653.68)
Net increase in cash and cash equivalents (A+B+C) {1,537.15) 874.68
Cash and cash equivalents (Opening Balance) 1,032.68 157.98
Cash and cash equivalents (Closing Balance) (504.47) 1,033.27
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SEMAC CONSULTANTS PRIVATE LIMITED
Standalone statement of cash flows for the Quarter ended 30th June, 2022

% in 'Lac
Components of Cash & Cash Equivalents AsatJun'22Z  Asat Mar '22
Balances with banks
- in Current Accounts 17.27 1,032.68
- On cash credit accounts
- Deposits with original maturity of less than 3 months - -
Cash an hand 0.03 -
Cheques in hand
Met Cash & Cash Equivalents 17.30 1,032.68
Mote:
1) Cash & eash equivalents components are as per note 8.3
2) The statement of cash flows has been prepared under the indirect method as set out in the Indian
Accounting Standards (Ind AS) - 7 "Statement of Cash Flows".
3) Change in the liability arising from financing activities during the year
As at Gaish As at
Particulars 31st March fl Others 31st March
_2021 e 2022
Lease Liability (79.85)  (84.05) 110.46 {86.66)
Borrowings 486.09 454.83 488.35 (488.35)
Other financing liability (42.39) (31.07) - (78.67)
363.85 339.72 598.81 (653.68)
As at Cash As at
Particulars 31st March Soais Others 31st March
2020 2021
Lease Liability 173.73 (B6.66) 173.73 (79.85)
Borrowings - (488.35) - 4B6.09
Other financing liability - (78.67) - (42.39)
173,73 (653.68) 173.73 363.85
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SEMAC CONSULTANTS PRIVATE LIMITED

Standalone Statement of Changes In Equity For The Quarter Ended June 30, 2022

A. Equity Share Capital Zin 'Lac
Particulars As at Changes during As at Changes during As at
March 31, 2022 the year March 31, 2022 the Period June 30, 2022
18,20,892 (previous year 18,20,892)
equity shares of 10/- each e = ) e
Also refer Note No. 12
B. Other Equity % in "Lac
Particulars Reserves and Surplus Itemns of Other Comprehensive Total
Income
General Retained Foreign Curreny| Remeasurement
Reserve earnings Translation | of defined benefit
plan
As at March 31, 2022 1,641.27 2,982.58 (49.95) 128.11 4,702.02
Additions during the year - 95.38 49.95 {11.03) 134.29
As at March 31, 2022 1,641.27 3,077.96 0.00 117.07 4,836.31
Additions/deletions during the period - 104.71 - (0.70) 104.01
As at June 30, 2022 1,641.27 3,182.67 0.00 116.38 4,940,32
Also refer Note MNo. 13 0

Mature & purpose of reserves

i) General reserves :

General reserve represents the statutory reserve, this is in accordance with Indian Corporate Law wherein a portion of profit is
apportioned to general reserve. Under Companies Act, 1956 it was mandatory to transfer the amount before a company can declare
dividend. However under Companies Act 2013 ("the Act"), transfer of any amount to general reserve is at the discretion of the Company.

ii) Retained earnings :
Retained earnings represents undistributed profits of the Company which can be distributed to its equity shareholders in accordance
with the requirement of the Act.

iii) Other comprehensive income (OC!) reserves :

Other comprehensive income {OCI) reserve represent the balance in equity for items to be accounted in QCI. OCI is classified into (i)
iterns that will not be reclassified to profit and loss, and (ii) items that will be reclassified to statement of profit and loss.

iv) Foreign curreny translation reserve :

Exchange differences relating to the translation of results and net assets of the Company's foreign operations from their functional
currencies to the Company's presentation currency (i.e. Rupees) are recognised directly in the other comprehensive income and
accumulated in foreign translation reserve. Exchange difference previously accumulated in the foreign currency trnslation reserve are
reclassified to profit or loss on the disposal of the foreign operation.
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SEMAL CONSULTANTS PRIVATE LIMITED
Motes te standalane financial statements for the quarter anded June 30, 2022

4 Financial Assaot : Non Carrent

4.1

Imvestment

Unguoted Investments

Inwestments in Subsidisries [A Cost)

163,150 [F¥17-18 © 1,63,150) aguity thares of Omani fyal 1= each fully paid
wp in Sermnac Cman - LLC, Miscat, Sultanate of Dman

Total

dggragate amount of unguoted investments
Plerase oofar pote no. 18

Dthar financial asset

Sacurity deposits

Ungecured, consddeved good

- Hant doposit

- Depakits with statutory authorities
Ratanticn monay receivable

Othar racesable

Total
Pleasa refero note no.38

5 Momcurcent tox assels fnet)

Advance payment of takes [net]

6 Deberred Tax Assets

Deferred tax atset (Mai]

As @l

Jume 30, 2022

6.63

Asat

67.55
10.2%
188,93
0A4%

267.18

Ad Bl
June 30, 2022

B4 06

AR5 06

As sl
una 30, 2022
BE2.73

F

65772

T in ‘Lac
As at
March 31, 2002

6.63

h.63

A5 al
March 31, 2022

66AT

.25

1257

32372

% in 'Lac

Asal
March 31, 2022

FE5E
27658

Az at

March 31, 2022
TSy

175.92
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SEMALC CONSULTANTS PRIVATE LIMITED
Wates to standaloas inancial statements for the quarter ondod fune 30, 2032

n

Movament in deferred tax Rems

¥ Other mon current asset

Total

8 Finandtisl Aseet @ Current

8.1

(i

F¥ 2021.22 Asat Aecognived in Recognlsed in Az al
March 31, Prafil & Loss ather fune 30, 2022
w22 Account tomprahansive
incnme
Deferred tas {[iability) / asset in relation ta @
Expenses llavwable an payment baslc snd others 21571 {18.44) 20027
Cairy forwasd losses and unabrorhed depreciation IRLT1 . 18191
Right of upe assois net off Lease Lnbilities 141 013 1.54
Securily Deposit Rent 1673 nir 17.00
Nemaasutemant of Defined Benelil Plan LR3I . L1z 495
DiHerence betwaan Wiitten Down Valse a3 per books and as 1941 135
per Incomn Tax Act, 1961 T
Provrision for doulsifisl debt 209 B4 545 215.29
BAAT Crodit Entifement 104,09 [104.09) 000
Mot teferred tax {lishility] / assat 175.92 ﬂls.ﬂr 12 662,72
FY 2020-21 Az at Recognited In Recognized in Aol
March 31, Profit & Loss other March 31, 3077
040 Agcourt comprohansive
Intnme
Deferrad tax (Bability] / assel In relation ta 2
Ez allpwable on pay basis and others 197 83 J1AE 187
Carry fotward losses and wnahsorbed depreciation 21728 [a%.386) 181,91
Right af tiso assets net off Lease Liakilities 0,50 0Bl 141
Seurity Dupesl§ Rent 9.78 6495 - 1673
Remeasurempnt of Befined Benefit Plan 261 . .21 P51
Dilfererse betaen Written Down Value a1 per backs and as
par income Tax Act, 1961 46.39 | 6.5EF 1541
Proaision for doubtful debl BE.TD 12013 20984
AT Crodit Entitemaent 104.09 = - 104 05
Het Deberred tax (FNakilivy) / assat [TEET) 96.13 [%TY 775.52
iz at Asat
lune 30, 122 March 31, 3002
Advance ease rent = 5
Invastmant _
As ot g at
—lung 30,2003 —March 31,2022
Quoted Inepstments s B
5250 equity shares of Zee Entertainment Enteiprises of s 268,66 cach 16.67 2647
S67 lquhuhin!inlludhldirtlnhrmmhlhnlludﬂ Rs 390,54 each 41.80 4180
Unguoted investments
Inyestments. 2.786,34 145676
Total E!H.l‘l 25.23
Please refer nnte o, 38
Trade receivibles
A5 sl Ag ol
Jung 30, 2022 March 31, 2032
Teats recobvablo considered good-seoured . ]
Trade raceivable condidered good-unisoured 76751 SE6.9T
Trathe recaivable which have significant increasa in credit risk . 5
Trada racedvable credit impaedned BR5.AD B3
Loss prevision for ECL !l&m ‘Qi.'ﬂ!
76751 556,97

Please refer note no. 34

Ageing of trade recelyabies

Undisputed trade recelvabie - cansiderad good
current buat not due

fwss than & manths past dus

& months to ane year past duse

Tatal

Disputed trade recelvable - considerad daubtful
current but nod die

s than B months past die

& months to ane year past dus

Total

304 &9
3r.3a
356.19

572

67657
702.29

ﬂ

3 1

.89

3734
1473
566.96

B33
[EERT]
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SEMALC CONSULTANTS PRIVATE LIMITED

Motes to standal financial sl fod the quarter ended fune 30, 2022
B3 Cash and cash equivalenis
s at A at
—Jupe B0 2022 —March 31, 2002
Balances with banks
«In Current sctounts 1 L1268
Cash on hand a.03 -
Tatsl 1739 1,032.68
Floase refer nobe na. 15,1 anid 30
Tin ‘Lac
a4 Bank balance
Asal Az al
Juna 30, J02F Blarch 31, 2022
Balanees with banks
~ i Fised duposit with maturity of ipto 3-13 manths junder ien) 3,261.91 1,962 20
3,261.91 1&
Please defer note no 38
BSs Loani
Ax at Asal
June 10, 2023 March 31, 2022
Unsacured, considered good unless otherviin stated
Lanms to other parkies {reler nato (] 19547 6782
Laans o amployees amn 11.62
Tatal 30397 275,44
Pleasa reder note no 38
] Note
Loan of fiz 16.50 Crare was ghvon to Third Lake Advisors LUP, & Mmdted Kahilisy partnership on 18th Mevembaer, 2020 {Rs. 15.00 Crore] & on
fi}  2nd ksnuary 2011 {3.50 Crare] far weneral corpodate purposes for a period of six months at Intercst rate of 10% per #nrim and has baan
vepaid on 03rd lanisary 2022(Rs 2.5 Cr) and during Masch-22 {Rs 14 Cr)
Loan of fis 267,82 lacs vwas given ko Senpark ilrastructure Frivate limited, unlimited company, During financial year 2020-21 (Rs. 196,36
Qi) Lacs which weas warlier treated as ather advance and now same has consilend ag oan ghen w.e £ 01 st April 2021) and during financial
year 102122 (s 121 45 lacs) for general comorate purpote fora poriod of - at the interet fate of 13% par annum
86 Oither financal assets
sl A al
June 30, 2022 Pdarch 31, 2022
Securlly depasit
Farnest money depasit 1749 1749
5 2419 581
Imprest given to employess 781 56
Inbarest acorued oh loan to Halding Compary L -
intarest acoued on deposits with bank 3
Interest acorued on loan o others 4370 217a
incame accrued on shor tenm investments . -
Interest accrued on investmenls . .
Unhilled reserie 53407 BE2.70
« Cithers . R
Dividend Receivahle 1257 -
Tetal :E!.!! 1,126.42
Please refer nole no, 38
9 Current tax asset {net)
As al Agat
Jume 30, 2033 March 31, 2023
Advance payment of tanes (noth .97 p. 7
Total S51.97 .77
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SEMALC CONSLILTANTS PRIVATE LIMITED
Notes 1o standalons finsncial statemants for the quarter ended June 30, 2022

¥ inLac
10 Gither current asdeti
Asal iz al
June 30, M2 March 31, 2022
Advance tosupplinrs 164796 B41 .80
ther Advances LD 4651
Prepaid expenses 43.13 A% R
Halance with stalutory autharitios 83873 54,84
Infes Branch {0.aa) 0,00
Total 2,531.92 g!m
Tin 'Lac
11 Equity Share Capital
LR Hsak
Iung 30, 2022 March 31, 2022
Autharised:
20,00,000 Equity Shates of Rs.10/- sach 200.00 200.00
lusued, subscribed and fully pald up :
18.20,852 [prewiaus yess 18.20,897) equity shares of Rs 10/ each ix209 E82.09
Tota ] T
i Reconciliation of number and amount of equity shares outstanding:
Mo, ofshares % InlLac
As ab March 31, 2021 18,320,532 182.09
Movement during the period -
Az at September 30, 2021 ln,ﬂ 182.09
{® petails of sharghalders holding more than 5% shares in the company
Asal iy ot
Pasticulars Jang 30, 2022 March 31, 2022
Mo, of shares % of holing Mo of shares % of hokding
Aovathi Equipment Ltd. [the Holiling Compary] 12.37,897 9544% 14,4270 19.3%
B % Aswathnarayan - 97,300 5.35%
1. 5. Gurura) 45,851 5060
17,37,8857 S5AM% 1636015 BAASH

As per records of the Compary, Inclading Ity register of shareholdersfmembers and other declarations recobved from shareholders
roaveling beneficial interest, tha abowe sharehokding represents both legal and beneficial ownerships of shares.

(1111} Rights, preferences and restrictions attached to equity shares

a) Tht Compary has one class of equity shares having par value of Rs 10/- per share. Lach sharehalder is «ligible for ane vole per sharo held,
The dividend propased by the Board of Directors Is sublect to approval af the sharaboldees in the ensuing Annual General Meeting. In the
wvenl ol lquidation of the company, the equity sharehaldars will be entitled 1o receéve any of the remaining asseis of the campany In
proportian 1o the number of squity shares held by the sharhalders, sher distribution of all peeferantial amounts,

bl During the hail year ended September 30, 2021 the amount of dividend per shade recognised as distrilution to equity sharshokder was fis.

MIL (FY2020-21 Rs, ML)

¢ The Company has not issued any shares for considration other than cash including bonus shades.
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SEMALC COMSULTANTS PRIVATE LIMITED

Wotes to standalane fnancial for the quarter ented Jume 34, 2022
Details of sharas hald by p Ap ah 300h hune 2022
Mame of Promoter Mo. of Shares e *xhmag g
—
Revathil Bguipment Lid 1745527 B5.8F% DA%
Semac Consiruction Technofogles India LLP 50 oaoere 000
valokiteshuar Valing Limited 5 Q00N 0.00%
1745627 95 21
iz ot
3151 March 2022
T Co—— ol % of total % change duting
Mevathl Equipment Lid 17458527 95.49% 0,47%
Samse Construction Technologies india (1P 0 0.0027% 0,003
Avaallokitesivear Valine Limited 0 0.00273% 0.00%
1737997 85450
Tin'lac
112 OTHER EQLITY Asat As al
June 36, 2023 March 31, 3022
A, RESERVES & SURPLUS
General reserve
Opening balance 164157 164137
Changes during the year . -
Clasing Balante 1,641.27 1.641.27
Retained earnings
Opening balance 307796 1,981,58
A : {Less)/Prafit for the pear 10471 95.38
Balance at the ond of the st 3,182.67 3,007.96
B OTHER COMPREHENSIVE INCOME
Foreign currency translation resenee [(FCTR]
Openiiyg balante o.00 (49.95)
Additsans during the period 000 n.on
Tranafar te statemant of profit and loss acoouni =i v] 4595
Balance at the ond af the year 0.60 oD
Remeasisremental defined benafit plan
Opening balance 116.38 11707
Aalditioms during the periced .60 .00
Halance at the end of the year 116,38 117.07
Total — w3 B3
Nature & purpoie of reserves
I} Ganeral reserve §

Ganaral reseeve represents the dalutosy reserve, this is in accordance with Indian Corparate Law wherein a partion of profit is
appartioned to genaral resanve. Under Companies Acl, 1956 It was mandatory ta transfer the amaunt before a company can decare
dividend. Howewer under Compandes Act 2013 {“the Act”), ransfer of any amount bo general resene is at the discretion of the Comparny.

ii] Retaingd earnings
Retaineed aarnings repaosents undistributed profits of the Compary which cin be distributed to s equity shareholders in accordance with
ke requirement of the Acl,

Hiy Gther comprehensive income (OO} rosgrves =
Oithar comprehensive incamme (OO reserve reprosent the balance in equeity far items b be accamted in OCL 00 s classified info (1) femy
that will not be recassiied 1o profit and loss, snd i) dems that will be reclassified ta statoment of prafit and loss,

) Feraign currony Gransaltion reserve @

Exchange difforonces relating to the translstion of results and net asseis of the Company’s foreign oparations fram their functional
tes o the Company's pre currency [le. Mupses| are recognised directly In the cther comprehensive income ami

accunudated In foredgn translation reserve. Exchange difference previcusly accunmilated in the foreign eurrency tislation reserve are

reclassified to profit or less on the disposal of the foreign operation.

% in‘Lac
13 Cther financial liabillty
Agal AL al
June 30, J022 March 31, 2032
fietention money payakle 3BT 06 JR6.05
Total 3,837.06 286.05
Please refer note mo 38
14 Maon current provision ——————
Asat Asal
luiisi 2 March 31, 7023
v far enployee benel
Provision for gratwiy (Refer note 3%) 104,29 107,30
Provition for leavs salary |Refer note 35) 13.09 1183
187,37 119.13
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SEMAC CONSULTANTS PRIVATE LIMITED

Notes 1o stanwdalone financial

15

17

Finamcial Liakily : Cinront

151 Barrawings

Secured - 8t amort|sed cost
- Canh credit f WCDL *

Unsecured - 8t amortised cost

- Frem body corporate

- From rolated party [refer note (1))
Tatal

Nole

fos the quantor ended June 30, 2027

A at
Jung 30, 3022

%4 &3

4

Tin "Lac
Asat
March 31, 2023

a0

o

—eee 0

i Cuistanding loan fram koding cempany of Rs 447,26 lacs (induding imterest of B 2,76 lacs) carrying interest of s 9.50% p.a which was

repayabile an demand has been repadd during the FY 2021-22.

The Working Capital Lisits [Gverdraft of T 50 lxkiv and Non Fund based of T 2,550 lakhs) were sanctioned from 100 Bank Led and
{owerdraft of T 50 lakhs and Man Fiand based of 2 1,950 lakhs) wera canctionsd from HOFC Bank L.

Security

1, Parlpassu chaige on the ontire cusrent assat of the company both resent and future.
2. Paripassu charge on FOR smounting to % 167698 lakhs in case of ICIC) Bank and % 12.50 Lakbs [30% of 1 25 Lakhs) I case aof HOFEC Bamk.
1. Corporate puaranioe ghan by the Halding Compary (Hevathi Equipment Limited]

Termi of repaymant of kign, repayment of loan and rate of interest therean

Wesrking Capital loan frem ICIC Bank and HOFC Bank is repayable on demand and it carries intarest rate of BAS% (R po rate 35 plus
Spread 4.85% | and 7,50% [Repo rate 4% phos Spread 3 50% ) renpactively.

Thore s no default in payment of interest during the year, Since, as at March 31, 2022 the owerdralt accounts have dobn balances

therelore classilod under cash & cash equivalents.

Please refer node no. 5.3 and 38

15.2 Lease Liakility

Lease Hahilities

153 Tradle payabiles

#l  Mloro, small and madium enterpeises (Refar Note 30]
bl  Others than Micro, small and medium entorprises

Total
Please refer note no 38
lgss than | year
1-2 ywars
-3 ywars
muann than 3 years
Total

154 Oither Financlal Liability

Current maturity of Non-cusrent borrovings

Expenses payable
Tatal
Pleass rafar note nao. 38
Current Provision
P el hr wploy . dis.
Proviston for gransty {Refer note 35)
Provision {of leave salary [Refer note 35)
Prawiihon for cantingency *
Tatal

Asat Az at
Juna 30, 2002 March 31, 2022
176 7112
13,76 [I%T]
Az at Asat
___lune 30, 200% March 31, 2022
1826 2087
111101 951,49
113037 98236
MSME  Othesthan MSME  MSME e
1213 825,51 1215 829,10
913 137 21z 737
145 120 145 30
7.15 112.81 .15 11281
2985 45292 347 52,93
E: 5
Asat st
_ sune 30, 2022 M 31,2022
075 103,96
—— 2008
% in ‘lac
Az ak s st
Jume 30, 2033 March 21,2002
1955 1955
612 fi?
124.00 124.00
143,67 ﬁ,

*Aibitraiion swardad In favaus of Semac but the ciient hns contestod the same in high court. Copy af award farwarded to SSEM. So the cotingent

Hability is contimifng to exist in our books.

ther current lakility

Atvance from cuslamors
Contract Lishility
Statutary Fabilities
Empboyen relaied dues
Total

s ot
Juns 30, 2033

As gt
Barch 31, 2032
el
1733%

178,40
2,765,774

284



6L TST SBLZ P6EZT rE'8Z ¥a el BL6E 150 SEZT o IT°L 90°6Z ri'e 70T '0E aung je se

ZTLST 6L°6T _ EC LT LLTE EFOT 6L TE £5°0 99°ET Ev0 06°S 86T EE'T 7TOZ "1 Yaielp 1E 5B

A2078 13N

98 LEt'T vz 109 €996 6E'TT DZ'EET 06°6ST LOET 68°99% 8S°LT £L°BS LT'8Y 0L°BE ZZ0T ‘0 3unf 1e s&

(80T} o (80°T) - - - . . - (80T} = e sjesodsig

LS'ET el BS'11 Eb'¥ 61T T0°C 900 08z 00 L0 Zv'0 610 Jeah ay3 Joy aBieyn

EFSER'T DE66EY £1'9E6 96'9 TO'ZET 687LST 10T B0°E9Y IS°LT rED9 T AVA TS'8E ZZ0Z "TE Yaieln Je se

(vtZ) (vv°2) {evT) : (£6°0) - 2 5 . 1 : s|esodsig

00LY LOLT Z6'6C s 10°€ BO'G S0 1T9 800 122 BLT 99T Jeah auy 1o} sE1eYD

L8°06E'T T8y S9°806 66 00'6ET BLGYT 9511 L89St LT F1'85 96'SY 98'9¢c TZOT ‘TE Y2IEN 1E SE

NOILLYID3dd3d

S9°665'T BO'6ZS 9570L0'T TL'6E et 29°68T BSZT £9'BLY 00°ET 8’99 ETLL S8°0F TZOT ‘DE 3unf e se

(8+'T) = (8¥°1) = - = = - - (8t°T) - - syuawisnipy / sjesodsig

95’8 = a95'B = BE'F = = 602 = 80°C - = UORIPREY

LS°Z6S'T 80°62ZS 67901 ZL'BE SFETPT 89°68T 2571 vL9iy 00°8T ¥z 99 ETLL SE0v 20T 'TE Yaaep je se

{9g°2) (sgT) {os'1) - - - (s8°0) suawisnipy / sjesodsig

9£'89 9E'89 ST'8E ITE £g'e = 8T'8T - g = Do'0 uonpRY

£5°925'1 BO'6ZS gt'L66 BOE YT BET S8'08T 85°CT it'65F 0081 ¥Z°99 ETLL S8 0F TZ0Z “1E Y2IEN 18 5B

#2074 55049

a1eM3}jog 5IE) TIUNE | (SHomdeN | (5eaIneg
Jandwoy 1955y - apiyap, | ssuawdinba | 7§ asnjuang | g siandas) | Jasn -pu3) | uonejeisu| | Assuiyaey sjuawancad]
syassy ajqidue] 10100 aNyo |eiauagn siaindwos | siandwo] | 33333 13 Jue|d s8ulpping ploy aseaq

51955y |EJ0L m_n—uﬁmu:_ |el0L 51a55%y m._n__w:m.._. SIE|N21E

JEY, UL

juawdinb3 1§ juejd ‘Apadoid

£-310N

ZZ0Z '0E 2un[ papua JaLENb 3y} 10} SIUBWSIE)S [EPDUBLY SUO|BPUR)S 03 SB10N
Q3LINN ILYAIYd SLNYLINSNOD JWIN3S

285



SEMAC CONSULTANTS PRIVATE LIMITED
Nates to standalone financial statements for the quarter ended June 30, 2022

18

(i}

[iii)

19

20

Revenue from operations Tin 'Lae
Revenue from contracts with customers Quarter Ended Year ended
June 30, 2022 March 31st 2022

Disaggregated revenue information
Set out below is the disageregation of the Company's revenue from contracts with customers:

Segment

[a) Type of goods or services:
(i} Sale of services

Engineering consultancy and project managemenlt charges 286,20 1,653.06
Work contract services 2,846.59 4,051,538
Total revenue from contracts with customers 3,132.80 5,704.64

{b) Location:

India 3,132.80 5,704.64
Outside India 0.00 0.00
Total revenue from contracts with customers 3,133.00 5,705.00

(e} Timing of revenue recognition:

Services provided at a point in time 286.20 1,653.06
Services provided over the perlod of time 2,846.59 4,051.58
3,132.80 5,704.64

Contract balances

The following table provides infarmation about receivables, contract assets and contract liabilities from contracts with
customers:

Quarter Ended Year ended
June 30, 2022 March 31st 2022
Trade receivables 767.51 566.97
Contract liabilities:
Advance from customers 2,95 1,879.11

Reconciling the amount of revenue recagnised in the statement of profit and loss with the contracted price

Quarter Ended Year ended
June 30, 2022 _March 31st 2022
Revenue as per contracted price 3,132.80 5,704,640
Revenue from contracts with customers 3,132.80 5,704.64
Other Incame
Quarter Ended Year ended

June 30, 2022 March 31st 2022
Interest Income from

- Interest from FDs 2739 57.73
- Income tax refund 0.00 8.73
- Loans & advances 9.14 183.68
Income from investments 6034 31.62
Gain on foreign exchange fluctuation (Net) 21.56 25.83
Sundry balances/provision no lenger required written back 0.00 45.24
Profit on sale of fixed assets (net) 0.0 0.31
Dividend incame 0,00 0.00
Miscellaneous income 43.39 15.40
Total 161.84 368.54
Cost of services

Quarter Ended Year ended

June 30, 2022 March 31st 2022
Works contract expenses 2,458 2,960
Total 2,258 2,960
MNote:

Excluding project specific employee benfit expenes and other overheads
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SEMAC CONSULTANTS PRIVATE LIMITED
Notes to standalone financial statements for the quarter ended June 30, 2022

21

22

23

24

23

Employee benefit expense

% in 'Lac

Quarter Ended

Year ended

June 30, 2022 March 31st 2022
. Salaries, wages, allowances & commission 450.94 1,416.14
il. Contribution to gratuity, provident & other funds 2171 106.05
lil.  Staff welfare expenses 274 7.61
Total 481,40 1,529.80
For Paint Mo, ii, refer Note no.35
Finance cost
Quarter Ended Year ended
June 30, 2022 March 31st 2022
Interest expenses 0.00 29.27
Interest on delay in payment of statutory dues 0.00 0.91
Other Borrowing Cost 31.07 48.50
Interest expenses - others 7.60 10.21
Interest on delayed MSME paymanls 0.05 4.64
Total 38.72 93.53
Depraciation and Amortization
Quarter Ended Yoar ended
June 30, 2022 March 31st 2022
i.  Tangible asset 12.95 41,75
il.  Intangible asset 0.57 511
jil. Right of use asset 2045 75.69
Total 33.97 122.55
Also refer note 3 & 3.1
Other Expense
Quarter Ended Year ended
June 30, 2022 March 31st 2022
Power & fuel 4.15 13.91
Rent 7.713 52.24
Repairs on others 16.23 57.68
Interest on delayed MSME payments 0.00 0.00
Insurance 5.00 49,84
Rates & taxes 13,70 58,10
fad debts written off 0.00 29.66
Provision for expected credit loss 21.66 514.90
Training & Seminar Expense 0.23 0.00
Travel & conveyance 45.58 151.43
Wehicle maintenance 047 0.09
Bank charges 10.37 0.19
Postage & telephone 4.43 18.39
Loss on Investment 19.72 8.19
Less: Impairment provision 0.00 0.00
Printing & stationery 1.10 6.81
Loss on foreign exchange fluctuation 0.00 0.00
Corporate social responsibilites 0.00 B.00
Audit fes & expenses 0.00 18.53
Sundry balances written off 0.00 4,55
Professianal expense 50.67 285.64
Loss on sale of fixed assets (Net) 0.00 0.00
Loss on reclassification of FCTR- Refer Note 0.00 49.95
Miscellaneous expenses 9.45 42,04
Total 210.90 1,370.14
MNote:
i} For audit fee & expenses refer note 30,
ii} Amaount of FCTR has been reclassified to statement of profit and loss because of closure of operation at Dubal
branch
Tax Expense
Current tax 52.10 0,00
MAT Credit entitlement - 0.00
- Income tax relating to earlier years 0.00 0.00
Deffered tax expense(Charge) 115.32 -98.23
167.42 -98.23
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SEMAC CONSULTANTS PRIVATE LIMITED
Notes to standalone financial statements for the guarter ended June 30, 2022

Income tax recognised in other comprehensive income

Deferred tax related to items recognised in other
comprehensive income during the year:
Items that will not be reclassified to profit or loss

Tin 'Lac

Quarter Ended

June 30, 2022

" Year ended
March 31st 2022

- Remeasurement of defined benefit obligations 212 0.21
Total income tax expense recognised in ather comprehensive income
Total income tax expense recognised 169.54 -08.02
26 Other Comprehensive Income
Item that will be reclassified to Profit or Loss
Foreign currency translation reserve oo 0.00
Income tax relating to iterns that will be reclassified to profit or loss 0.00 0.00
Item that will not be reclassified to profit or loss
Acturial gain / (loss) on defined benefit obligation {2.82) (11.24)
Income tax relating to items that will not be reclassified to profit or loss 212 0.21
Total {0.70) -11.03
26.1 Reconciliation of income tax expense and the accounting profit multiplied by 27.82% 27.82%
Company’s tax rate:
Profit / (loss) before tax 27212 -2.85
Income tax expense calculated at 25.17% {including surcharge and education cess) 65.49 -0.72
Effect of temporary differences 115.12 -103.17
Effect of brought forward losses (68.28) 5.66
Effect of earlier year taxes 0.00 0.00
115.32 (98.23)
27 Earnings per share
Unit of Quarter Ended Year ended
measurement  30th June 2022 31st March 2022
Face value of equity Shares {in Rs.)
Total number of equity shares outstanding Mumber 18,20,892 18,20,892
WEEghtEd a.“'age number of equity shares in calculating Mumber 18,20,892 18,20,892
basic and diluted EPS
Countinued Operation
Net profit for calculation of basic and diluted EPS Rs in 'Lac 104,71 95.38
EPS | Basic & Diluted) In Rs. 575 5.24
Discountinued Operation
Net profit for calculation of basic and diluted EPS Rsin "Lac - -
EPS [ Basic & Diluted) In Rs. -
Total Operations
Net profit for calculation of basic and diluted EPS Rs in 'Lac 104,71 95.38
EPS (| Basic & Diluted) In Rs. 575 5.24
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RENAISSANCE CORPORATE CONSULTANTS LTD

CIN : U74999TZ2020PLCO33369

Balance Sheet as at 30th June 2022
{Z in Thousand except per share data)

Particulars Nrj’;e As On 30th June 2022 | As On 31st March 2022

I. EQUITY AND LIABILITIES

{1) Equity

(a) Equity 2 10.00 10.00

(2} Other Equity 3 {544,677 (528,597

{2} Non-current liabilities

Financial Liabilities

{a} Long-term borrowings 4 575.00 575.40

{3) Current liahilities

Financial Liabilities

(a) Other current liabilities 5 B.40 2.40
Total 4873 64.81

II.Assets T

{1} Noen-current assets

Financial Assets

{a} Long term loans and advanceas 6 30.00 30.00

(2) Current assets

Financial Assets

{a) Cash and cash equivalents 7 12.83 34.81

(b)Y Other current liakilities g 5.9¢ i
Total 48.73 64,81

Significant accounting policics 1

MNeotes referred to above form an integral part of the Financial Statements.

Lo
e

P

]
o

For and on behalf of the Board of Directors

-
F4

W R T i :a. : .
PERLN R N PRI

DEEPALI DALMIA
Director
CIN : 00017415

ol
ABHISHEK DALMIA
Director

DN - 00011958
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RENMAISSANCE CORPORATE CONSULTANTS LTD

CIN : U74999TZ2020PLCO33369

Statement of Profit and Loss as at 30th June 2022

{Z in Thousand except per share data)

Particulars Note | For the periad ended on| For the period ended on
cuta No. 30th June 2022 31st March 2022

Revenue from operations 9 - -
Other income in - -
Total Income - -
Expenses:
Other expenses i1l 16.08 24.28
Total expenses 16.08 24 28
Profit before tax {16.08) (24.28)
Tax expense;
{1} Current tax -
{2) Deferred tax - -
Total tax expense - -
Profit from the period {16.08) (24.28)
Profit/(Loss) for the period {16.08) {24.28)
Profit/(Loss} for the period{IN Amount)-(A) (16.08) {24.28)
No of Shares Outstanding during the year(B) 1,000 1,000
Earning per equity share: 12
Face value per equity shares Rs.10/- fully paid up.

(1) Basic {16.08) {24.28)

{2} Diluted {16.08} {24.28)

Notes referred te above form an integral part of the Financial Statements,

.

D
L

{ n* ;".'\
! DEEPALI DALMIA
Director
DTN« 00017415

PR ok R
PESA R N Vo _ i) Adam

For and on behalf of the Board of Directors

Bl
ABHISHEK DALMIA
Cirector

DIN : 00011958
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RENAISSANCE CORPORATE CONSULTANTS LD

CIN : U74999TZ2020PLCG3336G9

CASH FLOW STATEMENT AS AT 30th June 2022

{ZT in Thousand except per share data}

Particulars

3ith June 2022

3=t March 2022

(

A. CASH FLOW FROM OPERATING ACTIVITIES

Mot prafsc Defore Tax and extrac~dirary iterrs
Ad-ustreris far

Deprediation ard amarl sation exzorss
[Profit) f Loss on rodemipsion of investments
Intcrest and othor iqcome oo invostmants
Inktorest expenses

Apprapriation of prafils

Coerating ore®t s (losst before working capital charges
Changes in working capital:

Incroasa / (Decreasa) in Account payable

Ircreass f [(Decrcasa) in short torm barrowirg
Increase [/ [Decroase] o provisions

Increase f [Decrcase) in ckther gurrert liabe tas
ncrease) f Decrczse in lean ard advances

{Ircrease) f Decrease ir Other roceivables

{Increase) / Decreasc in inventorics

CASH FLOW FROM /¢ [(USED IN) OPERATING ACTIVITIES
Less: laxes ped
MET CASH FLOW FROM / {USED IN) OPERATING ACTIVITIES

B. CASH FLOW FROM INVESTING ACTIVITIES
Purcoage of tangibls £ intargib'e Aasscts
NET CASH FLOW FROM / (USED IN) INVESTING ACTIVITIES

C. CASH FLOW FROM FINANCING ACTIVITIES
Funds borrawecdilzar from dirgcosn)
NET CASH FLOW FROM / (USED IN) FINAMCING ACTIVITIES

(16.08)

(24.28)

(16.08)

{24.28)

{100.46)

{5.00)

{59.94G)

(21.98)

T T1z4.24)

(21.98)

T {124.24)

17500

125.00

NET INCREASE / (DECREASE) IN CASH & CASH EQUIVALENTS (A+B+C}

{21.98)

2.76 |

Cash and Cash equivalents at beginning pericd (Refer Note 14)

34.81

24.05

Cash and Cash _equivalents at end of period [(Refer Note 14)

12.83

G, Cash and Cash equivalents comprise of
Zesh an hand
Balanges with banks
In cereant accounks
Taotal

12.83

_34.81

34.81 |

12.83

34.81

This Cast- Flow Statement has been proparad as oz “Indirect Methoad™ as Sreser oed By ACCounsing Stancard -3 (revised) "Cash Flow

Stakemonts"

For and on behalf of the Beard of Directors

S -

DEEPALT DALMIA
Direcktor
DIN - Q0017415

. r 1 A - i
@’Is el T Apb A fm

ABHISHEK DAILMIA

Drecror
LM 00115958
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RENAISSANCE CORPORATE CONSULTANTS LIMITED
SIGNIFICANT ACCOUNTING POLICIES

A, BASTS OF PREPARATION OF FINANCIAL STATEMENTS _
These financial staterents have been prepared to comply with the Generally Accepted Accounting Principles
in India (Indtan GAAP), including the Aceounting Standards notificd under the relevant provisions of the

Comnanies Act, 2013,
The fnancial statements are preparcd on acerual basis under the historical cost convenlion.

B. USE OF ESTIMATES

The preparation of financtal statements in conformity with Indian GAAP requires judgements, estimates and
assumptions to be made that affeet (he reported amount of assels and labilitics, disclosure of contingent
liabilitics on the date of the financial statements and the reported amount of revenues and expenses during the
reporting period. Difference belween the actual resalts and cstimatces, if any, are recognised in the period
which the results arc known/materialised.

C. FIXED ASSETS

Tangible Asyets

Tangible Assels are statcd al cost comprising its purchasc price, horrowing cost and any cost directly
altributable Lo hringing the assets to its working condition for its intended use.

D. DEPRECIATION, AMORTISATION AND DEPLETION
Tangible Asscts

Depreciation on Fixed Assets 1s provided 1o the extznl ol depreciable amount on the Writlen Down Value
{WDV) Method as prescribed in Schedule 1 1o the Companics Act, 2013,

E. INVESTMENTS
Current Investments and Non Current Investnaents are cartied al cosl. Proviston for dimioution in the value of
such investmertts 15 made only 10 such a dechine is other than temporary,

F.INVENTORIES
Trems of inventories are measured a1 lower of cosi and realisabie value.

G. REVENUE RECOGNISTION

Revenuc 1s recogmised only when risks and rewards incidental to ownership are (ranslerred to the customer., it
can be reliably messured and it is reasonable o expect ultimate eollection, Revenue from operations includes
sale of goods, =ervices, service tax, excise duty. adjusted for discounts (net), and gaindloss on corresparnkling
hedge contracts,

Dividend income is recognised when the right (o receive pavment is established.

Interest income is recogmised on a time proportion basis taking into account the amount outstanding and the it

H. EXCISE DUTY/SERVICE TAX

Iixcise duty/Scrvice tax is accounted on the basis of both, payments made in respect of goods clcared/serviees
provided and provisions made for goods [ving in bonded warchouscs. ’Z::_
’
Al
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RENAISSANCE CORPORATE CONSULTANTS LTD
CIN : U74995TZ2020PLEDAZIET

Notes Forming Part of Balance Sheest

Nofe 2 - Equrity

| -~ Partleniary - __ 3ith June 2azz

- (Authorised share capital
N Equ by Elarcs SEC2N0E o Re 10 can

Issued, suliscribod & paid-up sharo capital
PaaL e, subsorhed Qruily Somres At ks L0 Tach

.Share holding pattern and details

‘Sharehalder um halding  Mo.of shares
Azaushek Carria S Ei]|

jDeepel Daleaa A%, G LG5

Tatal sharn capital

{¥in Thousand excepk er share dota’

3,500
VT - O 1.
: i
i
I
i . _
i L 19, |

.More 2.1 ; Reconcillatlon of numbar of shares outstanding is set out belowe:

_. Partleulars

30th June 2023

31t March 2022

\
FAUty thares at £z Logirring of tha vasr

1,03 Ly
u3ad curn s Fhe cyzmank fingns 2 . - . ) 455
Enuity shares atthe end of the year —— R 1,000 _L.000

o

cilitled boons voke 1R share.

MR Corvaiy Fas anly ong class oF squiny sRAms. Fack older o4 ety chareg =5 onlikled to cne vara pet shais

RYe (] D IEre i oe frasn 2508 50 Buvback of sazres dionng Tte gear,

Mute 2.4

Moze 2.5 1 These w raciargs v e nurnzer o7 shares oL tslepdrg 4t she B2gIwang and 3 Hie eod of <He vear.
Moke

-6 Thamw 5 rarchanue i1 tka garrarn of @ Ooereselding dasng tie year, It s same

T octails of Sharehalding

Eg: [REt wear

] s
L _ R e — - Change during the
| Sro Mo, . Shareholder Mame Mo, of Shares | __ % of total ghiares | e o 9 i year
[ 1 ] ARk Dalna . . . 53 : 4 . i
2 - L. Despailama _ ] 243 T an.50%, K
. iTotal L R . _._9as 49,50% —
Shares held by promoters as ak 30th fune 20232 - : < & Change during the year
| Gr Mo | L Promater Mamo Mo, of Sharss 2o of lotal shares _ )
1 . Alkizku g Dalmiz Lot . IO R ol - T
ot o Cuezzl IElvin . | A4 G B HETH
Torar - - I L. . 99.50% —_——
. Sharas held by premoters at Lhe end of the year 315t March 2022 . . % Changs during Hhe year
: St Mo, | Pramater Namc N #a_of total shyrcs . . _
- A%qiztck Calma S0.00% R
2 . Deepa’i Laimia , AR S00, .
. I iTotal N EEE) _ i
. Note 3 Other Equily B . ..
I - Parilecukars 2tk June 20123 _ 3 hst March 2622
Copital Redaivplion Raserve !
Zinen g bala o ) }
At Transfer d.ring she vear -
“Closing Salancy -
Retained Earnings !
DpEninu Balancs T3L.EE): (LT
Lezs: Tranatorrer i Caplba’ Redy mosion 2866 wi - -
Clasing Delarce £33.88) (35.E5]
Profll & Loss Aceounk .
Creni o i AR SE (430,75)
LI s - i {LG U (2= 28
: 4 ' e 1 (4975.52]
| - | (544,67 {528,597
: oTA ; ] e [ (514,67 )] {528,501
Nofe 2 ¢ Long term borrgwings e e e
I Tarticularsz | .. F15L March 2022
i
Loers avd AdvEnoe: froem Jeols B
[ToTaL. - 1 7 575.00
NMote 5 : Other Current Llabilities N B . B L )
e — . Particubars . 1 IBth June 2632 | Fist March 2022 |
SEEr Tuniez ushiies 8,41 T
s Total oo ’ - Y . _B.aE

Swb-nare 5.1 ; Gutstandineg Lisbilities

Farticulars

_ Adse March 2022

Flis Fuc Pavania
Ezpznsas Poyuule,

Tenil

550 ]
C25
—_®mag
o~ s
E . v
g f‘g
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Note & : Long term loans and advances

RENAISSANCE CORPORATE CONSULTANTS LTD

CIN : U74999T22020PLL0O33369

Notes Forming Part of Balance Shect

(% in Thousand except per share deta)

5r. No.

Particulars

20th June 2022

3ist March, 2022

Security deposit

al Unsecured, considered good

Total

Note 7 : Cash and bank balances

30.00

30.00.1

30,00

30.00

Sr. No.

Particulars

30th June 2022

31st March, 2022

Cash and cash equivalent

Suhb total (&) - .

z Bank halances - curront accounts 1243 381
Sub total (B) 12.83 o 24.81 |
Total[A + B ]| o 12.83 _34.8__le

Note 8 : Other current assets

Sr. No, Particulars 30th June 2022 | 31st March, 2022_!
1 Other [oans & advances
-Advance Recoverable 5.90 -
Total 5.90 -

.
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RENAISSANCE CORPORATE CONSULTANTS LTD

CIN : U74999TZ20Z0PLCO33369
Motes Forming Part of Statement of Profit & Loss

Nofe 9 ; Revenue from operations

(% in Thousand except per share data)

Sr.
NG,

Particulars

30th June 2022

31st March, 2022

1

Sales of products

Totat

Note 10 r Other income

Sr.
MNa.

Particulars

3Gt June 2022

Other Income

Total

Note 11 ; Other expenses

:; Particulars 30th June 2022 | 31st March, 2022
Total Other Expenses La.nh 24.28
Total 16.08 | _24.28 |
__1 1.1 Misceffeanous expenses .
3; Particulars 30th June 2022 | 31st March, 2022
1|Bark Charges - - "
2| Depository charaes G.e0 7.6l
3|Lecgal & Professional Expenses o 15.18 A0/
Total 16.08 | 18,38 |

11.2 Auditor's remuncration

Nofe 12 ; Earning per share

g; Particulars 30th Junc 2022 31st March, 2022
Aldilor's Fea
Asg statutory auditor - 112 0
Total - 5,90 |

€ in Thousand except per share data}

T
] g; Particulars 30th June 2022 | 31st March, 2022
| 1 Mel profit 2fter tax (Lo, BE0 (24,279}
2 weighted average number of cquity shares 1,004 1.000
i' Earning per share (face value of Rs.10/-Tully paid} {_195._:{13:|| (24.28)
‘;‘;:x
ik ?gf
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Annexure Xl

REL

AEVATHI EQUIPMENT LINMITED

27" January, 2022

To,

Listing Department

BSE Limited

Department of Corporate Services,
P.J. Tower, Dalal Street

Mumbai - 400 001

Dear Sir / Madam,

Sub: Response to query dated 25"January, 2022 raised for in principal approval to
Scheme of arrangement amongst Renaissance Advanced Consultancy Limited (RACL)
and Renaissance Consultancy Services Limited (RCSL) and Renaissance Stocks Limited
(RSL) and Revathi Equipment Limited (REL) and Semac Consultants Private Limited
(SCPL) and Renaissance Corporate Consultants Limited (RCCL) and their respective
shareholders and creditors

Dear Sir / Madam,
With reference to the captioned subject matter, please find our response below

Query no - 1Kindly submit sharehelding pattern of Revathi Equipment Limited (REL) post merger
of Renaissance Advanced Consultancy Limited (RACL) and Renaissance Stocks Limited (RSL)
with REL but prior to Demerger of Revathi Equipment Limited (REL) into Renaissance Corporate
Consultants Limited (RCCL).

Response — Please find attached herewith shareholding pattern of REL after giving effect to (i)
demerger of Demerged Undertaking 1 from RACL into RCSL and (ii) merger of RACL and RSL
into REL inthe format prescribed under Regulation 31 with PAN and without PAN as Annexure
land Annexure Il respectively.

Query no -2 It is observed that the undertaking submitted as per Annexure X| of Exchange
checklist does not include confirmation on all the points as per Exchange format. Therefore,
kindly submit the undertaking from Managing Director/Company Secretary as per format given at
Annexure Xl of revised BSE Checklist.

Response - Please find attached herewith the revised Undertaking as Annexure lIl.

Query no = 3As per the draft scheme, pursuant to the demerger of Demerged undertaking 1 from
RACL into RCSL, the pre scheme capital of RCSL would get cancelled and RCSL would issue
equity shares to the shareholders of RACL in the ratio of 1:1. Thus the post demerger
shareholding of RCSL would be the mirror image of shareholding pattern of RACL. However,
from the post scheme shareholding pattern of RCSL submitted by the company it observed that
139 shares which should be included under promoter holding have been shown in public and
hence the post scheme shareholding pattern of RSCL is not the mirror image of the shareholding
pattern in RACL. Therefore, kindly calrify for the aforesaid difference.

Revathi Equipment Limited
331, Pollachi Road, Malumachampatti, Coimbatore - 641 050. India. Phone :0422 - 6655100,

Fax: 0422 - 6655199 CIN No.: L29120TZ21977PLCO00780 E-mail: finance@revathi.in
Website: www.revathi.com
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REL

AEVATHI EQUIPMENT LIMITED

Response - Please find attached herewith post Scheme Shareholding pattern of RCSL as per
Regulation 31 Format as Annexure IV.

Query no — 4As per the post scheme shareholding pattern in RCCL submitted by the company,
the promoters hold 18,889,801 shares and the public holds 11,77,042 shares. However, as per
Exchange calculation, Promoters would hold 18,89,835 shares and Public shareholders would
hold 11,77,108 shares in the Post scheme shareholding of RCCL. Thus it appears that 66 share
which should have been included in promoter holding have been included in public holding.
Therefore, kindly clarify for the aforesaid difference.

Response—For the ease of understanding the response, we have depicted below the present
shareholding (i.e. pre-merger) of RACL, RSL, REL and RCCL is as follows:

Promoter | 18,41,98| 84.90| 10,00,000 ©22,25,95
6 % * % 4 % %
Public 3,27,533| 15.10 - -| 840989 | 2742
% %
Total 21,69,51 10,00,000 30,66,94 1,000
9 3
* RACL holds 8,99,984 equity shares in RSL. The remaining 6 shares are held by 8 different persons in their capacity as nominea of

RACL.

Now, post-merger of RACL and RSL inte REL, REL will issue 22,25,953 equity shares to the
shareholders of RACL (as mentioned in para 15.2 of the Scheme) in the following ratio:

i) Promoters of RACL - 2225953 x 1841986 = 18,89,900
21,69,519

ii) Public of RACL- 2225953 x 3,27 533= 3,36,053
21,659,519

L)

Hence, post-merger of RACL and RSL, the shareholding pattern of REL will be as follows:

LT = XU ST T M TR oy Lt
T = - = L i Fars ol

.'f"l"'l"r-' 3

' roer = .1*
Public (RACL) 3,36,053 10.96%
Public (REL) 8,40,989 27.42%
Total 30,66,943

* 1 share held by Mr. Harivansh Dalmia as Promoter of REL

As you are aware that the Scheme envisages the following transactions ~

+ Transaction 1 - Demerger of Demerged Undertaking 1 from RACL into RCSL - post
demerger, the shareholding of RCSL will mirror the shareholding of RACL (original share
capital of RCSL will be cancelled - refer clause 6 of the Scheme;

Revathi Equipment Limited
331, Pollachi Road, Malumachampatti, Coimbatore - 641 050. India. Phone :0422 - 6655100,
Fax : 0422 - 6655199 CIN No.: L29120T21977PLCO00780 E-mail: finance@revathi.in

Website: www.revathi.com
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REIL.

REVATHI EQUIPMENT LIMITED

* Transaction 2 - Merger of RSL and RACL (remaining undertaking) into REL;

+ Transaction 3 - Demerger of Demerged Undertaking 2 of REL into RCCL - in order to
achieve the shareholding of RCCL identical with that of REL, the original share capital of
RCCL will be cancelled - refer clause 28 of the Scheme; and

» Transaction 4 - Merger of SCPL into REL

As per clause 51.2 of the Scheme, the above transaction will be given effect to in the above
chronological manner and accordingly, the shareholding pattern of RCCL will mirror the
shareholding pattern of REL as depicted above.

Query no — 5As per para 15.1. REL will issue 4,57,000 equity shares to the shareholder of RSL
i.e. RACL in consideration for amalgamation of RSL into REL. Thus we understand that the total
holding of RACL in REL would increase from 22,25,953 shares to 26,82.953. However as per
para 15.2 of the draft scheme REL will only be issuing 22,25,953 shares to RACL. Thus we
understand that REL will not be issuing any shares against the 4,57,000 shares which would be
allotted to RACL upon the amalgamation of RSL into REL. Please confirm whether our
understanding is correct or not and also clarify the para/provision in the scheme which provides
for the same,

Response— We confirm that 4,57,000 equity shares issued to the shareholders of RSL in terms
of clause 15.1 of the Scheme are included in 22,25,953 equity shares proposed to be issued by
REL to the shareholders of RACL in terms of clause 15.2 of the Scheme. Also, we confirm that
Scheme does not contain any specific comments regarding the above in the Scheme.

We shall be pleased to provide any further clarifications you may require in this regard.

We request you to kindly issue your Observation Letter/ No objection letter to the said Scheme at
your earliest convenience,

Thanking you,

Yours truly

For RE‘V’ATWENT LIMITED

ERGFRGEHBED&EIGNATORY.

Revathi Equipment Limited
331, Pollachi Road, Malumachampatti, Coimbatore - 841 050. India. Phone :0422 - 6655100,
Fax : 0422 - 6655199 CIN No.: L29120TZ1977PLC000780 E-mail: finance@revathi.in

Website: www.revathi.com
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1. Name of Listed Entity: Revathi Equipment Limited

2. Scrip Code/Name of Scrip/Class of Security REVATHI / INEB17A01013
3. Share Holding Pattern Filed under: Reg. 31(1)(a)/Reg. 31(1)(b)/Reg.31(1)(c)

a. If under 31(1)(b) then indicate the report as on 31-Oct-21

b. If under 31(1)(c) then indicate date of allotment/extinguishment NA

4. Declaration:

Particulars Yes* No*
1|Whether the Listed Entity has issued any partly paid up shares? No
2|Whether the Listed Entity has issued any Convertible Securities or Warrants? Mo
3|Whether the Listed Entity has any shares against which depository receipts are issued? No
4|Whether the Listed Entity has any shares in locked-in? No
5|Whether any shares held by promoters are pledge or otherwise encumbered? No

*If the Listed Entity selects the option ‘No' for the questions above, the columns for the partly paid up shares, Outstanding Convertible
Securities/Warrants, depository receipts, locked-in shares, No of shares pledged or otherwise encumbered by promoters, as applicable,
shall not be displayed at the time of dissemination on the Stock Exchange website. Also wherever there is ‘No’ declared by Listed Entity in
above table the values will be considered as ‘Zero' by default on submission of the format of holding of specified securities.
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Table | - Summary Statement holdi

of specified securities

Revathl Equipment Limited

| Please nole that above snarehoiding is (8) post Demerger of RACL in o RCSL (b) Merger of RACL and RSL o REL

(Catepory | Category of Numberof  [MNe, of fully Parily Mes.of | Total number| Sharchold Mo, ol Shares | Sharcholding , (Mumber of Locked n [Shares Pledped of MNumber of equity
Sharcholder Sharehollers |paid up equity | paid-up shares  [of shares beld| ing %% Underlying |as 8 % sssuming|shares | wtherwise shares bheld in
shares held equity | underlying calculaied . Cutstanding | full conversion |encumibered dematerialized
sharer | Depository & per N"‘*""”‘“”-"_’ﬁ""u"h#d‘" comvertible | of comvertible farm
hehd SCRR, of {IX) securities | securities {asa
1957 Nlal"l"dh;k"h Each |Tomlasn 1M ml*.r MNa, Asn Ve el Ne. Az s % ol
Asa % of share has | vote Yeof | Warranss) | diluied share fu) tatal (= total
[A+BHCT)) Tatal capital) Shares Shares
Viding beld haetad
iabta b ihi
(XTI} = (VIFHX)
i ) (umy ) V) v MIeTvRVeV] (VIO [ ClesX Pl Toml X fasavel (X {1y )
A+HB+HCI
(A | and P Group 7 1,885,501 = = 1,885,901 61.62 | 1885501 1,885,501 5162 - B1.62 - - - 1,889,880
B} Public - £.554 1,177.042 - - 1.177.042 38,38 | 1177042 1,177.042 38,38 33,38 = 563,395
(C} Fi -Hon Public
(C1) |Shares underlying DRs
(C2) |Shares held by Employes Trusts
Tatal &,561 3,068,843 3,066,843 | 100.00 | 3,066,943 | - 3,066,843 | 100.00 - - - 2,853,279
Hotes:
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Revalll Lgpilpment Linlted

Hobes:

| Pisase nods fat ahove sharshokSing o |a) post Demigar of RACL i 1 RCSL (5] Maerger of RACL &5 RSL mto REL

Tahle 11 - L img iha af the Pramoter snd Prisoter Groop
Cutegiry & Mume ol FAN Mumbor ul M o Tully Farsly pabl-ap | Mea. of sharea] Totsd oumbser Shaneholding , o [Nember of Licked ln shares  |Shares Pledged of Bumber of
|Shmrelsder |Sharchilders |pabd up equity | cquiry bare | anderlyisg | of shares beld | % exdenlated Me. +f 54 & Ve mmuming wibiere s encumbeed exjlry
b beld beld Depasidy i gt SCRE, | Mumiber of Valing Righis bl ba ench class of seenrities Underlylag ol canrerslon of| shmren bedd
Revigti 1387 {IX} cngverisbie [
Avn %ol N Vating Rights  Eack thare bas | | Totalmnn %) cugyersithe | 0080 (008 [ R | AvwSeolomsl | Mo | Asa %ol |Uemaserislic
el [ WTolsl | seeuritien | PerTERiageal ™ Faarn beld | et Sy | o o
Voslng rights]  (lnchudi difated nhare ™ il
W ‘caplvaly 5]
oy ) iy v " o fomenewar| o ClhX  |ClemY| Tomal wy  [oRenEMe y ity Xy
1
EVWFDS e8] 1 1 0.0 1 = 1 0o 0,00 = - - 1
F] F F - - - . . . a = = s =
o] = = = = = . B T = =
[Asy DeharsGpecifv)
Bl 8 i 4
Hilkop Matas Limited AAACHETIT 114122 = 114,532 B3.TE 114,132 = 114122 3,728 3.7%% - - 114,133
riwl ivemsimants. Privale Limited AAACHOBSED T . i .00 nj . 1] ] 0,00 = . = 2t
Rashapriva Private Lenitad AASCROE5 i - 71 0.00% nl - T [ 0.00% - - - n
Asta Planiations Privics Limbed ABLFASSTSC 21 T 0,00k n| - T B0 0.00%) . . - . .
Trust and Partnershlp Fim 2
|Ajmi Hari Calmis - Alsi Harl Caimis Trust AAFTATTROC 1056535 156535 A4.27% 1 156535 = 1 356535 43.23% . 4, 235 - - 1.898.555 |
Abbishat Duaime - Rewtha Machay Trus AAFTATTSE0 415,181 - g 419181 P T - 415,151 135675 167% - . . . 415,181
| {Sub TotsHAWT) 7] 186801 - = 1,085 S04 E1.82%] 1.BBRSGH | - ABERSCT | BTN = 01.81% - - - = | 188888
2 [|Forcign
& | inddivisdmals | Ned- Residents Endivideats’
¥ faedivicuml o 5 - - a: 5 . - - . . & » .
b lCeveremmnt L - 2 3 - : = 2 = = = = = - &
& |dnstitutions 0| - - - - - - . . . = = =
4 |Fovnign Portiolic investar 0 - - = . . = - = & - - B -
£ _hay CheruSperify) [ - s = i s = = = 3 - = = = = -
| |5k TesiiAlD . g . . . = 1 - . = = n 2 : = =
Tutal Sharcholding of Promoier  and Pramoter Groap
= LANIHAND) 1] vesssm - = | wmmwsor|  sveaw| vsmsser]| - | sseesn|  eves - LY - 5 - = | vsma e |
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Revuthl Equijmsest Liniiled

reapeciive column o the eent inkemahon availebie 850 the bafance 1o be deckeed a8 hild by Custsdie
4 Please ncis ined sbave shasshoiding i (&) peal Demeeger of RACL 19 to RCEL jb) Marge: of RACL snd RSL Ire REL

Table 111 - Statemont sbowing sharshelding putiern of the Public Sharchobder
Catogery & Mamg of PAN | Mismbrr ol Mo of Tully Parly pald-ap | Nes. of shares] Tosd numbser | Sharabulding Shurcialiing , us | Number of Lotked In shares | Shans Pledged of Mumber of equity
Shmrehalders Shapehoblcrs | ksl up eguity | equity share | enderlyisg | of ilires beld | % osloulated B of Shares | 5% atherwine cncumbered | theres beld in
shares beld ek Dicposdtery waper SCRR, | Fumber of Vidlng Rights hold ln cach clawof | Undertying | rull canversios uf demmterlafiond
[rrr— 1T - L L[k [+ farm
Ava%eof | MeofVilngRights  Kachehars |Totsl avs %) comvertible | ymeition { s s N, An w Ve ul sl . Aaw Veul
(A+BRCT) him. | vale ul Tirlssl securiisey persasiags af (4] Shares beid i Aok al Shwroy
Vitlng Fights|  flncluding |  ditwted skary L] held
Warrmais) cutilindi [
a = iy i W o (s v ClasX | Claas¥ | Taisl - B b £y ey vy
ﬁjmt
| (B}
(¢] | Aliermate lsvesiment Funds
L)
() | Fercips porifulio bnvesbers
M _|Financisl Institutions ' Banks 3 = 2 . DOe ¥ 0 2008 = .0ox ~ = i
(W) leHFMFnI-
()| Amy Cuber {specify) 1 T - g 0.0 T T o.0ZH - o.ou| - TiB
3 z| a0/ af [ 10| D.0T% s [ a1 0.03% ] [T = = - e
(3} |Central Gavernment! State Gevernucat]i) Presidest af]
i} = . - - - - - - -
ladividualy - Individead sharchoidon holdimg sosinal
shisre b R 2 luakh £187 soamE - sake 10.40%) w0003 3012 AN - 28448 - = - 718071
i, ndividmal sharchuldir holdisg sosdnsl  shire
P a of s 3 3 104185 10,306 3.30%] 160008 101,106 L 3 B Z - - 1
lEl |NBFCs regisercd with RB1
e} |Employes Trasss
Uy JOvitasks Datplicries eohilung Oifis} (balariciog figpara])
o} Ay sbher iBpaciiy)
Trust q 8774z| - . 67,74l 2x|  s7742 - &7, 741 111% - LI1% - - - 6742
Bodies Corpaates B 30835 - 35,836 Lios|  musae : 1,836 LI i Lo = 5 ™ 31451
Hen Residend |ndisns 1] LiriE] . 173 0S6%] 17913 : 17213 a5E% - 0.56% - - 17,081
Mambers ) N7 - 1175 oam| 3178 3175 0100 - 0.10% . = . 2,075 |
Hindu Unshided Famiies 08| a3szs| . - 41579 L]  g3sag . 43579 LAI% = 141% 5 % . £3.339
iervastor and dum i =] B (] (2] (2] [rleri’] 0% 609
|BtTeauimys) ass2| 1 - - | vwens awavw| rarezaz| - | vameaw| s 3B - : - 43,500 |
Tuta) Public Sharcholdng (= (B8B83
6554 | 11743 = - 1,177 oz an3aw| 1,177,042 ® 1,177,042 - LI 2 i - $43,400
Hobea:
1 Detaiks ol tha shiswtelders actng as geisans in sanseit induging ther shareteldegite and %)
2 Dataily of shanes which rermain uncisimed mary ba given ham weilly deiails SUCh &5 Eumber of shareholders, puisianding shares heid in damatfunclaimed Suspenss agcount, volng rights wiich ane frazen i,
3 Macta 1) PAN veoid not be disgieped on wabule of Slock Exchange(s). {2) The above lamal nesds o be duclossd siong with the name of the folowng pesens: Instifutonsion Inshituties hoiding meve than 1% ol lolsl khaies, (3] WL tha it P ing b tha Dep: y Fecaipts \he same may be disclosed in the
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Table IV - Statement showing sharebolding pattern of the Non Promoter- Non Public Shareholder
Categery & Mame of PAN Number [Mo.of Partly | Mosof | Total number |Shareholdi] Sharchalding, |Number of Locked in [Shares Pledged of Numiber
Shorcholders wl fully pabd | padd-up shiares | efahsresheld | oz % s e shures alherwise encumbered] of equity
Shareh equity andertyin ealouls assuming fall shares
Bl 2 :'___ ::—Z Dtpni-r“ HWN Number of Vating Rights held in cach class of] N ofShares | 0o beld in
[k held |y Reccipts| SCHR, securities (IX) D”:"’-‘"f"' convertible demaierial
o5 |Noof Voiing Rights Toisl za s I.ll_d:: securities | as Moo Asn Vool Mea. Ass % of| bod farm
As %ol % of Tomal] m‘“’"‘“ apereentage | (8 total {a) tutal
(A+B+C2) Vedag | el of dibuted S::r Smu
s .
sk Warranis) shars capital) Chi ik
(xay=
] m (my iy V) VI [vi=Ivevevl) (vl | ChassX | ClasY | Total x) (VI (X} as = (xm {xum) 1XIV)
b af A+BC2
1) |[Custodian/DR Holder *
Employee Benefit Trust junder SEBI
{2) [{Share based Employee Benefit)
Regulations, 2014}
Total Mon-Promater- Non Public
Shareholding (CF={C)(1}+{CH2}

Note :

{1) PAN would not be displayed on websis of Stock Exchanga(s).
[2) The above format needs o disclose name of all holders holding modne than 136 of total nurmber of shares

{3) WrL the information pertaining to Deposilory Racaipts, the same may be disclosed in the respective calumns to the exient information svallabls
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1. Name of Listed Entity; Revathi Equipment Limited

2. Scrip Code/Name of Scrip/Class of Security REVATHI / INE617A01013
3. Share Holding Pattern Filed under: Reg. 31(1)(a)/Reg. 31(1)(b)/Reg.31(1)(c)

a. If under 31(1)(b) then indicate the report as on 31-Oct-21

b. If under 31(1)(c) then indicate date of allotment/extinguishment NA

4. Declaration:

Particulars Yes* No*
1|Whether the Listed Entity has issued any partly paid up shares? No
2|Whether the Listed Entity has issued any Convertible Securities or Warrants? No
3|Whether the Listed Entity has any shares against which depository receipts are issued? No
4|Whether the Listed Entity has any shares in locked-in? No
5|Whether any shares held by promoters are pledge or otherwise encumbered? No

*If the Listed Entity selects the option ‘No' for the questions above, the columns for the partly paid up shares, Outstanding Convertible
Securities/\Warrants, depository receipts, locked-in shares, No of shares pledged or otherwise encumbered by promaters, as applicable,
shall not be displayed at the time of dissemination on the Stock Exchange website. Also wherever there is ‘No’ declared by Listed Entity in
above table the values will be considered as ‘Zero' by default on submission of the format of holding of specified securities.

304



Revathi Equipment Limited

1 Plaasa nobe thal above shareholding is (4} pbst Demarmer of RACL in to RCSL (b) Merger of RACL and REL inta REL

Table | - Summary Statement holding of specified securities
Category | Category of Number of  |Mo. af fully Partly Nos.of  |Total number] Skarehald| Na, of Shares | Sharcholding , |Number of Locked in |Shares Pledged of Number of equiry
| Shareholder Sharchelders |paid up equity | paid-ap |  shares  |of shares held| lng % Underlying |a3 8 % sssuming |shares stherwise alures hebd in
alnres held ecyuity | underlying calculaied Dutstandi Tull eomversion bered dematerialized
shares | Dhepository s per Number of Vating Rights held in each class of mrﬂlf of comveriible form
held | Reesipts SCRR, seeuriies (1X) securithcs rithes [ a3 a
1957 | Noof Veting Rights  Esch share | Totsl 558 |  fochading | percentage of Mo. |Asa%ol]l MNe (Asaoel
Asa % of s 1 vite %ol | Warruats) | diluted share | () total (=) batal
[(A+BHCT) Tod capitall Shares Shares
Vaoting Tl held
rmlvia ihi [kl
(X1} = (VII{X)}
1! (i {umy ) ) NI m=Ivevsv| v Class X |Clmsy  Towal ) |esator {xm iy [TV
A+E+C2
AP and Promoter Groug 7 1,869,501 L 1,889,501 GL62 1,889,501 1,889,901 61,62 = 51,62 - = 1,885 880
{E] _|Pubiic £554 | 1,177,082 1,177,042 | 3838 1177042 1177042 | 3838 38.38 P . - - 563399
(C}  |Men Promoter-Mon Public
(C1) [Shares underlying DRs
(C2) |[Shares held by Employes Trusts .
Total 6,561 3,066,543 . - 3,066,943 | 100.00 | 3,066,043 | - 3,066,943 | 10000 - 100,00 - . - 4 2,853,278
Motes:
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Table 11 - Sin of the P

Cabegary & Mams of Mumber sl [N sffully | Parily pald-ip | Max of shares] Tetal umber ‘Sharchulling , s | Number of Locked bs shares | Shares Plodged of Number of
Shiarchddir | Sharahebders [pald up cquity | cquity shares | underdying | of sharcs hedd | % ealeilaied Ko, 4 5} & %% sasuming full] wibcrwine encumbered | oqulty share)
shares hakd held Dpasitiry x per SCRE, | Number of Vatlag Righis bobd n such class of socurilies | Uiporiylng | <o eni ol el in
Ruscipts l’:ﬂ_ ax) o l-:--tﬂ-
Asa e of Vollog Bights  Ench share bas || Totad msa | comrneriille e (o m Ne. Asa%ofinml | Me Axn %ol L]
(A=BHCT) ute L I e W i hares boehid iml | el Searca
Vetlag rights| (inchuding | e abare i hald
Warrenta) bt &
n (m vy ™ on [vmerveveT] vy ClaeX  [Claas¥| Yol ™ f:‘;{:_”ﬁ“’”w‘“ o i v
| (A} |Sharchulding of Pramuter and Promater Group' 1
L L indlsn
n)_|Individusty Hinds Undivided Fumily 1
FLARIVANEH DALMLA 1 . 1 0.00 1] - 1 .00 .00 5 v " 1
| e} |Finsncial Institutisns/ Basks L - = L . = £ =) = - .
| {4} Aoy DunersiSpecify)
| Bodies Corporate ]
rhi2op Pazils Limited 114,122 - 114,132 I TFR 114 13F - 114,123 7% 0,735 114,132
Harl inwestments Private Limiled n 3 . n 0.00%) n 21 .00 £,00%, = FT1
Radhaprys Priviils Limitad 21 . - n 0.00% o 1] [T 0,006 7 « 1!
| Asrn Paantatiers Privats Limited H - - 21 ﬂ.% 21 n 00% [l s & F
| Trust and ip Fiern 2
il el Cimersn - Adai Harh Dialimia Trast LISESE - 1356538 44.29%| 1356535 1 44.35% P e P = 1,356,535 |
Asshishak Dulia - Radhe Madhay Trist 418,181 - 419,181 1367%) aigasi| - 419,161 13.67% . 13675 - - 41318
AT 7! 1588501 s . 1,888 501 E162%| 1883900 1 - 18w0000 | 61.6% - BAEI% 5 - .| 18seua |
indhvidusts (Hee Rorsideats Tadevidush
Farclpn ladiviuals) o : - i E : 2 x s 7 = 5 -
Eaverament [ - - s - - - - B - = = -
Institutions o = . . ; " = ¥ I = % =
Fareign Portfalis inwestar [ = - # 4 - = N = & - -
| & _[Asy OuheraSpecitv) ] - = L. - = 3 - -
| Sl Ttalb{ A 2) . = 2 - - - = - s = = = o =
Twtal Sharchulfing of Fromoler  and Promurer Group
A= (AN PHANZ) 7] 1ge8801 . 1,808,801 g162|  immsser | - 1,483,501 [0 7y ) . 51.82% - - | 1meam

Hokes:

| Planss rote hal sbewe charehoiding i (o) peet Demasgar o RACL in 1o RCSL (0] Merger of RACL and RSL irte REL
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Bevathil Equipment Lislied

Table Il - Starement showing shareholding paitcra of the Public Sh

Calegory & Namss of Mumbr ol N, ol fully Parily pall-up | Nos. of sharen] Total nmmber | Sharcheldisg Eharchulding , as | Number of Lacked lnshares  |Shares Pledped of Mumber ol exquily
Skarchulders Sharehollers |pabd up equity | equity shares | woderying | of shanes beld | % caloulated Fa. of Shares | » % sssuming vihermise encumsbered | shares held in
hures held held | Depasitary wiper SCRA, | Nembor of Vetlog Rights hebd in wach cham of full cunverlun of demuterialised
Reclpta 1957 et (R o i [
Ann%esf | Mool VetlngRights Eachhare |Totalssa®] comvertlble | securbies [ asn Na s m % ol fatsd Ma. Asa Yo al
(ArBeC) has [ vute of Tutal securities perreniagr of (a} Shares hebd () [tetal Sleares
Viting Aights]  (lnchiding dlilibed share ) beld
Warranti) capital] i}
(KT} = (VT XY
i i vy (4] ¥ W= IV [£4111] Class X Clas ¥ Tl (X} o R AR (404 [l ] X
(1) Hesticutioey
(b [ We Cai Fumils
{5} |Aliermste lnvestment Fundy
| {el) |Foreigs Ventwre Cupitsl lavestors
|i5)_Forgipn portiulio svestors
0| Fisaneial Instittions ' Banks 1 100 - 100 000N wo| - 100 a00% - 00% - - 100
| (2} lmsuramce Companies
L _Bousbiunk Fussés’Punslon Frds
| _Gb Mﬂm] ] ki l] - - ik 1e) ooz Tia - nia 002 - COzH - = T10 |
Sub-Total (BH1) 2 810 a L] 10 0.0% Bia o Big 0038 | -] 008N = = = I'Il|
12} |Central Gar Sente G ! President of|
"] £ - o - = = - = . - 3 = -t
Totad (B)2) - . - - . - - - - - - - - - . - .
.
1
G187 BOE033 = 303,012 20.44%] 903022 E 3030723 3.44% £ _Iaan £ = T18.071
3 101108 104,108 | 101,106 - 100108 3,30 = 3,300 % B122
L]
(Overseas |nodding DRs) (balancing
@) _[Bgure)
| Ay other {Spucity)
Tirust [ 57742 = E1.T42 P 57,742 = 51,742 1318 s LII% — = §7.742
Bodies Corp 81 15836 - - 15 836 wm|  semae| - 39,836 13 - 1.30%) - - 37451
Mon Residont inckans 58 17243 & L 17,213 0.56% 17.21% - 17,218 CLE6% - 0.55% = = 17,081
Clearing Members 20 TS = = 3178 010 3178 = 5,175 CL10% - 0.10% = 3,175
Hindu Unghvided Familles 205 43539 = = 43329 143 43,518 = 43515 LATH < LATR = - 43,339
i tion and probecion fund 1 ] &9 DO 605 5059 oLazH D.OF% 508
Sub-TotslEH3) 6,852 1,176,232 = i 1,176,232 38.38%| 1176232 3 1.176,222 38,35W = N = = - - 962,550
otal Public Sharcholding (B)= {BN1}+{B)(2)+B(3)
6 554 1077 a2 - = 1,177 043 30.38%| 17T 043 . 1,177,042 38.3%% - 3B.38% - - - - B63400

Mates:
1 Dewdails of the shareholders acing as parsons in concer! inchuding their shareholding{Mo. and %)
2 Dwdads of shares which remain undaimesd may Bs grvan Feie along with deliis such a8 numbe? of shaaholdeis, cotlirlrg shanet BFold m demelundaimad

astounk, voling rights which are bozen olc.,
3 Mate: (1) The abiove Tofmat needs io be disclosed along with the Aime of the following persons: It

NS
helding mare than 1% of iotal shares. (3} Worl the infarmation pertsining io the Depositary Ry

available snd lhe balance bo be disticsed oz huld by Cusiogian.
4 Flesse nots thal b = (a) post D el RACL inio RCSL (b) Merger of RACL and RSL inio REL

In the sespective columns ko She axsent irformation
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Table I'V - Statement showing shareholding pattern of the Non Pr - Non Public Shareholder

Category & Name of MNumber [No.of Parily Nea. of | Total nember | Sharchold Shareholding, |Number of Locked in (Shares Pledged of Number
Shureholders y fully paid | paid-up | shares | of shares held | ing % asa % shares otherwise of eguity
Sharehold i underlyin calcalated ming full encumbered shures
i :f:::"’ ::E & asper | Number of Voting Rights held in each class Mo, af Shares :::.,m. of held in
held held | Depesitor SCRR, of securilies (IX) g""ﬁ'."‘ convertible I
¥ Receipts 1957  |MNoof Voring Rights Totnl as WISIEIRE. | cwrurbiie [ Mo, [Asa%of| No. |Asa%ol| ged form
Asn % of % of ﬁ“_“"”‘ﬁﬁﬂ B ittt (s} totul (a) totsl
(A+B+L2) Total (acludtin of diluted Shares Shares
Vaoting i T | share cupital) hekd hietd
iakis arranis) {h s
(1) =
) (it ) o oo fvn=rvevavi] (v | ClassX | Class¥ | Towl (x) (VIyHX) s X1 (X1 (XIv)
% of A+B+C2

(1) |Custodian/DR Holder

Employee Benefit Trust junder SEBI
{2) |(Share based Employes Benafit)
|Regulations, 2014}

Total Non-Promoter- Mon Public
Shareholding (C}={CH1HC)H2)

Nots :

{1) The abowve formal needs to disclose name of all holders holding more than 1% of total number of shafes

{2) Wor.L the information pertaining 1o Depository Receipts, the same may be disclosed in the respeciive columns o the extenl information available
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REL

REVATHI EQUIFMENT LIMITED

To,

The General Manager,
Department of Corporate Services,
BSE Limited,

P.J. Towers, Dalal Street,

Mumbai — 400 001.

Dear Sir,

Sub:  Application under Regulation 37 of the SEBI (Listing Obligations and Disclosure
Requirements), Regulations, 2015 for the proposed Scheme of Arrangement amongst
Renaissance Advanced Consultancy Limited (“RACL") and Renaissance Consultancy
Services Limited (“RCSL") and Renaissance Stocks Limited (“RSL") and Revathi Equipment
Limited (“REL") and Semac Consultants Private Limited (“SCPL") and Renaissance
Corporate Consultants Limited (“RCCL") and their respective shareholders and creditors
(‘Scheme’)

In connection with the above application, we hereby confirm that:

a) The proposed scheme of amalgamation/ arrangement/merger/reconstruction/ reduction of capital efc.
to be presented to any Court or Tribunal does not in any way violate or override or circumscribe the
provisions of the SEBI Act, 1992, the Securities Contracts (Regulation) Act, 1958, securities contract
(Regulations) Rules, 1957, RBI Act, The Depositories Act, 1996, Companies Act, 2013, the rules, ‘
regulations and guidelines made under these Acts, the provisions as explained in Regulation 11 of the
SEBI (Listing obligations and Disclosure Requirements) Regulations, 2015 and the requirements of
SEBI circulars and BSE Limited.

b) In the explanatory statement to be forwarded by the Company to the shareholders u/s 230 or

accompanying a proposed resolution to be passed u/s 66 of the Companies Act 2013, it shall disclose:

i) the pre and post-arrangement or amalgamation (expected) capital structure and shareholding
pattern and

i) the “fairness opinion” obtained from an Independent merchant banker on valuation of assets /
shares done by the valuer for the company and unlisted company.

i) Information about unlisted companies involved in the scheme as per the format provided for
abridged prospectus of the SEBI ICDR Regulations, if applicable:

iv) The Complaint report as per Annexure IlI.

V) The observation letter issued by the stock exchanges

c¢) The draft Scheme of amalgamation/ arrangement together with all documents mentioned in Part —
I(A)(8)(a) of SEBI Master Circular no. SEBI/HO/CFD/DIL1/CIR/P/2021/00000006865dated November
23, 2021 has been disseminated on Company's website as per Website link given hereunder. As per
para 15.6 of the draft Scheme the fractional entitlements, if any, shall be aggregated and held by the
trust, nominated by the Board in that behalf, who shall sell such shares in the market at such price,
within a period of 80 days from the date of allotment of shares, as per the draft scheme submitted to
SEBI

hittp://www.revathi.infinvestor-relations/scheme-of-arrangement/

Revathi Equipment Limited
331, Pollachi Road, Malumachampatti, Coimbatore - 841 050. India. Phone 10422 - 6655100,
Fax : 0422 - 6655199 CIN No.: L29120TZ1977PLCO00780 E-mail: finance@revathi.in
Website: www.revathi.com
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| .

REWVATHI EQUIPMENT LIMITED

d)

e)

g)

h)

The listed company shall submit to the designated stock exchange a report from its Audit Committee
and the Independent Directors cerlifying that the listed entity has compensated the eligible
shareholders, within a period of 90 days from the date of allolment as per the draft scheme submitted
to SEBI. Both the reports shall be submitted within 7 days of compensating the shareholders

The company shall disclose the observation letter of the stock exchange on its website within 24 hours
of receiving the same.

The company shall obtain shareholders’ approval by way of special resolution passed through e-voting.
Further, the company shall proceed with the draft scheme only if the vole cast by the public
shareholders in favor of the proposal is more than the number of votes cast by public shareholders
against it.

The documents filed by the Company with the Exchange are same/ similar/ identical in all respect,
which have been filled by the Company with Registrar of Companies/SEBI/Reserve Bank of India,
wherever applicable.

There will be no alteration in the Share Capital of the unlisted transferor company from the one given in
the draft Scheme of amalgamation/ arrangement.

None of the promoters or directors of the companies involved in the Scheme is a fugitive economic
offender,

For REVATHI EQUIPMENT LIMITED

Date:27" January, 2022 Managing Director/ Company Secretary/Compliance Officer

Revathi Equipment Limited
331, Pollachi Road, Malumachampatti, Coimbatore - 641 050. India. Phone :0422 - 6655100,

Fax : 0422 - 6655199 CIN No.: L29120TZ1977PLCD00780 E-mail: finance@revathi.in
Website: www.revathi.com
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Renaissance Consultancy Services Limited

Shareholding pattern under Regulation 31 of SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2015

i Mame of entity: Renaissance Consultancy Services Limited

[ ]

Scrip code/Name of Scrip/Class of Security: NA

3 Shareholding pattern filed under: Reg. 31(1){a) / Reg. 31{1)(b) / Reg. 31(1){c)

a. |Ifunder Reg 31(1)(b) then indicate the report for the month ended October 31, 2021
b. |Ifunder Reg 31(1){c) then indicate date of allotment [ extinguishment - N.A.
4 Declaration: The Listed entity is required to submit the following declaration to the extent of submission of information: -
Particulars Yes* No*

1 Whether the Listed Entity has issued any partly paid up shares? No
2 Whether the Listed Entity has issued any Convertible Securities or Warrants? No
3 Whether the Listed Entity has any shares against which depository receipts are issued? No
4 Whether the Listed Entity has any shares in locked-in? No
5 Whether any shares held by promoters are pledge or otherwise encumbered? No

* If the Listed Entity selects the option 'No' for the questions above, the columns for the partly paid up shares, Outstanding Convertible Securities / Warrants, depository
receipts, locked-in-shares, No. of shares pledged or otherwise encumbered by promoters, as applicable, shall not be displayed at the time of dissemination on the Stock

Exchange website. Also whether there is 'No' declared by Listed Entity in above table the values will be considered as ‘Zero' by default on submission of the format of
holding of specified securities.
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Before the National Company Law Tribunal, Chennai Bench - I
COMPANY SCHEME APPLICATION NO. CHE C.A.(CAA) 64 of 2022

In the matter of the Composite Scheme of Arrangement;
(Demerger and Amalgamation)
And

In the matter of Sections 230 to 232 Read with Section 66 and other applicable

provisions of the Companies Act, 2013;
And

In the matter of Composite Scheme of Arrangement amongst Renaissance
Advanced Consultancy Limited and Renaissance Consultancy Services Limited
and Renaissance Stocks Limited and Revathi Equipment Limited and Semac
Consultants Private Limited and Renaissance Corporate Consultants Limited and

their respective Shareholders and Creditors

REVATHI EQUIPMENT LIMITED REL / APPLICANT COMPANY NO. 4/
TRANSFEREE COMPANY / DEMERGED
COMPANY NO. 2/ COMPANY

PROXY FORM

Name of the Unsecured Creditor(s):

Registered address:

E-mail ID: Folio No./ Client ID: DP ID:

| /We, being the creditor(s) of of Revathi Equipment Limited, hereby appoint —

1.  Name:

Address:

Email Id: Signature:

Or failing him/her

316



2. Name:

Address:

Email Id: Signature:
Or failing him/her
3. Name:
Address:
Email Id: Signature:

as my / our proxy and whose signature(s) are appended below to attend and vote (on Poll) for me/us and on
my/our behalf at the Meeting of the Unsecured Creditors of the Company to be held on Saturday, 3w
December, 2022 at 5:00 P.M. at the registered office of the Company at Pollachi Road, Malumichampatti,
Coimbatore, Tamil Nadu — 641021and at any adjournment or adjournments thereof in respect of such
resolution and in such manner as are indicated below:

Sl. No.

Particulars

1.

Approval of Composite Scheme of Arrangement amongst Renaissance Advanced Consultancy
Limited (“RACL”) and Renaissance Consultancy Services Limited (“RCSL”) and Renaissance
Stocks Limited (“RSL”) and Revathi Equipment Limited (“REL”) and Semac Consultants Private
Limited (“SCPL”) and Renaissance Corporate Consultants Limited (“RCCL”) and their respective
Shareholders and Creditors under Sections 230 to 232 read with Section 66 and other applicable
provisions of the Companies Act, 2013

Signed this day of , 2022

Signature of Proxy:

Affix Re.
1
Revenue
Stamp

Signature of Unsecured Creditor(s)
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NOTES:

1.

This form in order to be effective should be duly completed and deposited at the
Registered Office of the Company at Pollachi Road, Malumichampatti, Coimbatore,
Tamil Nadu — 641021 not less than 48 hours before the commencement of the Meeting.

Please affix revenue stamp before putting signature.

Alterations, if any, made in the Form of Proxy should be initialed.

In case of multiple proxies, the proxy later in time shall be accepted.

Proxy need not be the Unsecured Creditor of the Company.

Body Corporate Equity Shareholder(s) would be required to deposit certified copies of
Board/Custodial Resolutions/Power of Attorney in original, as the case may be, authorizing
the individuals named therein, to attend and vote at the meeting on its behalf. These
documents must be deposited at the Registered Office of Company at Pollachi Road,

Malumichampatti, Coimbatore, Tamil Nadu — 641021 at least 48 hours before the time of
commencement of the meeting.
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Revathi Equipment Limited
CIN: L29120TZ1977PLC000780
Regd. Office: Pollachi Road, Malumichampatti, Coimbatore, Tamil Nadu — 641021
Tel. No.: 0422- 6655111, Fax No.: 0422- 6655199

E-mail: compliance.officer@revathi.in; Website: www.revathi.in

ATTENDANCE SLIP

NOTE: Unsecured Creditor attending the meeting in Person or by Proxy or through Authorised
Representative are requested to complete and bring the Attendance Slip with them and hand it
over at the entrance of the meeting hall.

| hereby record my presence at the meeting of the Unsecured Creditor of the Company, convened
pursuant to the Order dated 12t October, 2022 of the National Company Law Tribunal Bench - Il at
Chennai, on Saturday, 3 December, 2022 at 5:00 P.M. at the registered office of the Company at
Pollachi Road, Malumichampatti, Coimbatore, Tamil Nadu — 641021.

Name and Address of the Unsecured Creditor

(in block letters)

Signature of the unsecured Creditor /proxy/authorized representative

Note:

(1) Unsecured Creditors attending the meeting in person or by proxy or through authorised
representative are requested to complete and bring the attendance slip with them and hand it
over at the entrance of the meeting hall.

(2) Unsecured Creditor/proxy holder who desire to attend the meeting should bring his / her copy of
the Notice for reference at the meeting.

(3) Unsecured Creditor are informed that no duplicate slips will be issued at the venue of the
meeting and they are requested to bring this slip for the meeting.
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